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REEMENT, made this 28th day of November, 1995, by GMAC
r and holder of the mortgage and note first hercinafier described and

Mortgage Corporation of PA, pteseiix
* hereinafter referred tqas Gﬂ

W WITNESSETH:

THAT WHEREAS, Michael A. Rachanski and Sharon M. Rachanski, as Joint Tenams ,("Owner”™),

residing af 1430 Creek Crossing, Orland Park, 1L. 60462 did execute a morigage dated June 7, 1995 10
GMACM, coveripy:

Lot 65 in T e kside Unit One, a Planned Unit Developament, belag a Subdivision in the west l!anthe%'
southeast 7/¢ oF Sectlon 6, Township 36 north, range 12, east of the third principal meridian,

according to the Yist thereol recorded May 12, 1989 as Document Number 89216015, Cook County, l/ q
Hlinois.

To Secure a Note in the sum o7 $17,000.00 dated April 7, 1995 in favor of GMACM, which mortgage was recorded
Jaly 24, 1995 as Document NO. 9547¢ 908,

WHEREAS, Owner has execute, ot is about to execute, a mortgage and note in the sum of $140,600.00
dated in favor of Rerour~= Bancshares Morigage Group, hereinafier referred to as "Lender”,
payable witk interest and upon the terms and conditions described therein, which mortgage is to be recorded
concurrently herewith; and - o w

JANU D 1996 o
Yo ®

WHEREAS, it is a condition precedent 1o obia ning said loan that Lender's mortgage last above mentioned
shall unconditionally be and remain at all times a lien ov raarge upon the land hercinbefore described, prior and
superior 1o the lien or charge of GMACM's mortgage first abcv¢ mentioned.

NOW THEREFORE, in consideration of the mual ber:f¥s accruing to the partizs hereto, and other
valuable consideration, the receipt and sufficiency of which is hereby c-_gowledged, and in order 1o mduce Lender to
make the loan above referred to, it is hereby declared, understpod and agree s as ‘oliows:

()] That said mortgage securing said note in favor of ‘Law'er, shall unconditionally be and

remain at all times a lien or charge on the property therein desciibid, prior and superior to the lien

or charge of GMACM's morigage first above mentioned, including iy and all advances made or
. to be made under the note secured by GMACM's mortgage first above mentioned.

) Nothing herein contained shall affect the validity or enforceability or ©I4/«WM's mongage

] and lien except for the subordinaticn as aforesaid. -
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Kevin A. Smith

: % Belli o s
Vawn A Syl LINDA WALTON

Title:
Kevin A. Smith

COMMONWEALTH OF PANNSYLVANIA

COUNTY OF MONTGOMERY :

On this 28TH day of November, 1995, b :fore me, the undersigned, & Notary Public in and for said County and State,
personally appeared ANTHONY N. RENZ) gersonally known to me (oF proved o me on the basis of satisfactory
evidence) to be the Vice President, and LINLY. YW ALTON personally known to m= (or proved to me on the basis of
satisfactory evidence) to be the _Assiatant Secrefwrv of the corporation that executed the within instrument, and known
to me (o be the persons who executed the witka instrument on behalf of the corporation therein named, and
acknowledged to me that such corporation executed the sanis, pursuant to its bylaws, or a resolution of its Board of
Directors,

WITNESS my hand and official seal.

Notary Public
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