UNOFFICIAL COP

I> RECORDATION REQUESTED BY:
fool) PULLMAN BANK AND  TRUST
|, COMPANY
g 000 EAST 111TH STREET
s

HICAGO, IL 80620 96012532

b wr&u;nsco::::n::m:ro; . DEPT-01 RECURDING $31.00
éioo'“é'." IS . TH012 TRAN §5% 01705/96 13:01:00
oago, L. 80828 . M4 ECG N-PE&~012WI2
d 0 |
SENG TAX NOTICES TO: COOK COUNTY RECORDER

NHS Redevelupment Carporation
747 N, Mn[ shcet
Chicago, Il 80Z2r

FOR RECORDER'S USE ONLY

5%

This Assigninent of Rents preparec ot  Puliman Bank & Trust
g prep 10 E. 111th St

Chicago, It 80828

ASSIGIVZENT OF RENTS

THIS ASSIGNMENT OF RENTS I8 DATED DECEMBER 27. 1995, between NHS Redevelopment Corporsllon,
whose address ig 747 N, Mey Slreet, Chicago, IL 60822 (rterred to beiow as "Grantor”); and PULLMAN
BANK AND TRUST COMPANY, whose address Is 1000 EAST %171 STREEY, CH.CAGO, IL. 60628 (referred to

below aa "Lander").

ASSIGNMENT. For vsiusbie consideration, Granlor assigns and convsye (o Lenier all of Grantor's right, title,
and interest in and to the Renls from the foliowing described Propercy locatsd in Cook County, Siate of
thinois:

THE SOUTH 1/2 OF LOT 18 AND ALL OF LOT 19 iN BLOCK 23 IN WES! PULLMAN IN THE WEST 172
OF THE NORTHEAST /4 OF THE NORTHWEST 1/4 OF SECTION 28, TOWHSHIP 37 NORTH, RANGE
14, EAST OF THE THIAD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 2 ACRES LF THAT PART WEST &
OF RAILROAD OF SOUTH 2 OFF THE NORTHWEST 1/4 OF SECTION 28} Vi« COOK COUNTY, O3

ILLINGIS. o)
e

'.LL The Real Property or ts address is commonly known aa 12044 S. Yale, Chicago, IL €0628. The Real Property w»
tax identification number is 26~¢8-210-030. N

@ DEFINITIONS. The following words shali have the following meanings when used in this Assignment. Terms not r"&":

mtherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial

Code, All references to dellar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and saecurity interest provisions relating tu the Rents.

Event of Defaull. The words "Event of Default” mean and Include without limitation any of the Events of
Default set Jorth below in the section titled "Events of Default.”

Grantor. The word "Grantor" meant NHS Redevelopment Corporation.

indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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tc enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in

this Assignment,

Lender. The word "Lender” means PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
Note. The word "Note" maang the promissory nota or credit agraement dated December 21, 1995, in the
original principal amount of $26,600.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.
The Intarest rate on the Note is a variable interest rate based upeon an index. The index cutrently is 8.750%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignmsent shail be at a
rale equal to the Index, resulting in an initiat rate of 8.750% per annum. NOTICE: Under nc circumstances
shail the interast rate on this Assignment be more than the maximum rate allowed by applicable law.

Property. Th: vrord "Property” means the real property, and all improvements thereon, described above in
the "Assignmeni” section.

Real Proper%y. Tae words "Real Property" mean the property, interests and rights described above in the
"Property Definitior” section.

Relstad Documenie. Tne words "Related Documents™ mean and include without limitation all promissory
notes, credit ggreementu loan agreemenis, environmental agreements, guaranties, security agreements,
mortgages, deeds ot trus, and all other instruments, agreements and dncuments, whether now or hereafer

existing, executed in connection-with the indebtedness.

Rents. The word "Rents” maeani 2.1.7ants, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, inciuding without limitation all Rents from all leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1, PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNUER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND RERFORMANCE. Except as otherwise provided in this Assignment, Grantor shall pay 1o Lendes
all amounts secured by this Assignment as they become due, ard shall strictly perform all of Grantor's obligations
under this Assignment. Unigas and untii Lender exercises its righit o collect the Rents as provided below and 8o
long as there i8 no default under this Asslgnmem, Grantor may remain in possession and contro! of and operate
and manage the Property and collect the Rents, provided that the grantisg of the right 1o collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrug lcy Jroceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT 7 THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and clear of all rigris, logns, liens. encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
RI%M fo Asaign. Grentor has the full right, power, and authority to enter into tius Astignment and to assign
and convay the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 apy iiner person by any
ingtrument now in force,
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Srantor's rights
in the FAents except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even thauzn no defauit
shail have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lenuar is hereby
given and granted the following rights, powers and authority;
Nolice fo Tenants. Lender may send notices to ang and ail tenants of the Property advising them ¢f this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all iega!
proceedings necessary for the protection of the Property, inclutiing such proceedings as may be necessary 10
trgcoger pona;,’sesslon of the Property; collect the Rents and remove any tenant or tenants or other parsons from
@ Property.
Melotain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of ali services of all employees, including their equipment, and of zll
continuing casts and expenses of _mamtalnln% the Property in groper repair and condition, and also to pay ail
{gxe!g. assr%?sments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws, Lender may do any and all things to execute and comgly with the laws of the State of
Nino's and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or tarms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga{;a such agent or agents as Lender may deem appropriate, either in
Ié?ade?{t : name or 'n Grantor’s name, to rent and manage the Property, including the collaction and application

Other Acts. Londer may do all such other things and acts with respect to the Property as Lender may deem
a? ropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No H«’\uhmont ‘? Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have periormed one or more of the foregoing ‘acts or things shall not require Lender 1o do

any ather specific act or thing.

APPLICATION OF ENTS. All costs and exgenaea incurred by Lender In connection with the Praperty shall ba for
Grantor's accoun: and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the raplication of any and all Rents received by it; howevar, any such Rents received by Lender
which are not applied ‘0 huch costs and expenses shall be aﬂpl ed to the Indebtedness. All expenditures made by
Lender under this Assipiment and not reimbursed from the Rents shall become a part of the Indebtedness
gecured Dy this Assigrrnsot. and ahall be payabie on demand, with interest at the Note rate from date of
expendlture untll paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations im upon Qrantcs-under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver to Grantor a suitetle satisfaction of this Aasi?nment and suitable statements of termination of
any financing statement on file ev.dea=ing Lender's security nterest in the Rents and the Property. Any
terinination fee required by law shalt b~ paid by Grantor, If permitted by applicable law. , howaver, payment 18
mada by Grantor, whether voluntarily or ot'ierwise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender ig forced to remit the aount of that payment (G}l to Grantor's trustes in bankruplCy or to any
simllar peraon under any federal Oy stale bank'umcy law ‘or law for the rellet of debtors, (b) by reason of any
judgment, decree or arder of any court or admiigiralive body having jurisdiction over Lender or any of Lender's
pr Y, Of (c? by reason of any ssttiement or coie:tse of any claim made by Lender with any clalmant {including
without iimitation Grantar), the Incebtedness shall hie cansidered unpald for the purpose of anforcement of this
Assignment and this Assignment shall continue to ba eYective or shall be reinstated, as the case may be,
notwithetanding any canceflation of this Assignment or ot 2ny note or other instrument or agreement evidencin
the Indebtedness and the Property will continua to secure the amount repaid or recovered to the same exient as
that amount never had been originally received by Lender, &.1d Grantor shall be bound by any judgment, decrea,
order, settlement or compromise relating to the Indebtedness ¢ ‘o this Assignment.

EXPENDITURES BY LENDER. it Grantor falla to comply with any r)ruvlsion of this Assignment, or if any action or
racerding 18 commenced that would materially affect’ Lender's iriarests in the Propenx. Lender on Grant(r's
ehair may, but shall not bie required 1o, take any action that Lender dernms ap%roprlate. ny amount that Lender

axpends in 8o doing will baar Inierest at the rate charged under the Not fror the date incurred or paid by Lendear

1o the date of reggmsnt by Grantor. All such expenses, at Lender's optico.will (a) be payable on demand, (b)

be added to the balance of the Note and be appartioned among and be payat# with any instaliment payments 10

become due during either (i} the term of any applicable insurance pollc¥I or {ky tha remal ningﬁt‘erm ot the Note, or

{c) be treated as a balloon payment which wili ba due and payable at the Note s maturity.  This Aasignment also

will secure payment of these amounts, The rights provided for In this paragraph shuh be In addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Apy such actlon by Lender

g agll not be construed as curing the defaull so as to bar Lender from any remedy thit it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of defauit.’Event of Default’)
under this Assignment:
Default on Indebtodness. Failure of Grantor to make any payment when due on the indebtedness.

gwpumm Default. Fallure to compla with any other term, obiigation, covenant or condition contained in this
gnment, the Note or In any of the Related Documents.

-vg:g;gmﬁﬁ

o

Defsull In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extangion oS

credit, security agreement, purchase or 9ales agresment, or any other agreement, In favor of any other creditor

ar person that may materially affect any of Borfowar's praperty or Borrower's or any Grantor's abllity 10 repayiNg
the Loans or perform their respective obligations under this Assignment or any of the RRelated Documents. i, |

False Statemants. Any warranty, representation of statement made or furnished to Lender by or on behalf oked
Grantor under this Asaignment, the Note or the Related Documents Is false or misieading in any materiap\3

respect, either now or at the time mada or furnished.

Other Ciefaults. Failure of Grantor to comply with any term, obligation, covenant, or candition comained in any
other agireamant between Grantor and Lender.

Inaomnoz. The dissoiution or termination of Grantor's exlstence as a going business, the Insolvency of

Grantor, the eppointment of a receiver for any pan of Grantor's property, any assignment for the benelit o
creditors, any 'iy"Se of creditor workout, or the commencement oF ar?f proceeding under any bankruplcy or

insoivenicy (aws by or against Grantor,

Foreclesure, Fortelturs, ete. Commencement of foreclosure or forleiture proceedings, whethar by judicial
proceading, self~help, repossession or any othar methad, by any creditor of Grantor of by any governmental
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agency against any of the Property. However, this gubsection shall not appiy in the event ct a good tailh
| h he basis of the foreclosure oOf

dispute by Grantor as 10 the validity or reasonableness of the claim which 18 _ .
forafelture pmcaedin%. provided tha Grantor gives Lender written natice of such ¢'aim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

f the preceding events occurs with respect to any Guerantor ot any of the

Events Affecting Guarantor. An?a o 1 | of |
indebtedness or any Guarantor dies or becomes incomgetent, or revokes or disputes the validity of, or liabihty

under, any Guaranty of the indebtedness.
Adverse Change. A material adverse change occurs i Grantar's fingncial condition, or -ender believes the:
prospect of payment or performance of the indebtednest is impaired.

ingecurity. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occu’rence of any Event of Default and at any time thereafier
Lender may aexercise any qane ar mare of the following rights and remedies, in addition to any other rights or

remedies provided by law:

Accelerste Indetiedness, Lender shall have the right at its option wi
gntire Indebtedness immediatety due and payable, including any prepay
require: to pay.

Coflect Renta, Lenzar ghall have the right, without notice 10 Grantor, 10 take possession Of the 12rpperty and
collect the Rents, inciyicg amounts past due and unpaid, and ap ly the net proceeds, ovel and above
Lender's costs, against tie "aAebtedness. In furtherance of this right, Lender shall have all the righs provided
for In the Lender's Right to Tollect Section, above. If the Rents are collected by Lender, *-en Grantor
irrevocably designates Lendrr-as Grantor's attorney-in-fact to endorse instruments received i payment
thereof In the name of Grantor ard 1o 1 oliate the same and collect the proceeds. Payments liy tenants or
other users to Lender In responsa i-ander's derand shall satisfy the obilgations for which the payments are
made, whether or not any proper ¢ ounds for the demand existed. Lender may exercise its rights under this
gubparagraph either in person, by agery, o7 through a receiver.
Mortgagee in Possesalon. Lender shai have the right to be placed as mongagee in possession or to have a
receiver appointed 1o take pnssession of alt.ur.any part of the Property, with the power (o protect and %reserve
the Property, 1o operate the Propert% prececu, foreclosure or gale, and to collect the Rents from the Property

and apply the proceeds, over an above ire-=ost of the recgivershig. aganst the indebtedness. The
mortgagee in ?ossesslon of receiver may serve without bond if permitted by law. Lender's righ? to the
appointment of a recelver shall exist whether or not the appareni value of the Properly exceeds the

indebiedness by A substantial amount. Employmeni-Dy i ander shall not disqualify a person from serving a6 a

raceiver.

g‘l'l?emr" Remedies. Lender shall have all other -‘ghts ana remedies provided In this Agsignment or the Note OT
Waiver; Eiection of Remedies, A waiver by any ?a of a breach of & lsarov_im'on of this Assignment shall not
constitute a waiver of or prejudice the Eang s rights ofherwise 10 deman strict compilance wilh that provision
or any other provision, ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election to make expenditures or take action to perfeim an obfigation of Grantor under this
Asgignment after failure of Grantor to perform shalt not affect Lender's vt to declare a default and exer:ise

itg remedies under this Assignment,
o’ unigrce any of the terms of this

Attorneys’ Fees; Expenses. If Lender institutes any sult or action t

Assignment, Lender shall be sntitied 10 recover such sum as the court may addge reasonable as allorneys

faes at trial and on any appeal. Whether or not any court action s involved, ail reasnnable expenses incuired

by Lender that in Lender's opinion are necessa at any time for the Drote.tio! of its interest of the
ble on denapu,and shall bear inte "est

antorcement of its rights shall become a part of the Indebtedness nayal
ed for in the Nate Exrsp.aaes covered by thig
d

thout notice to Grantor tc declare the
ment penalty which Granior would be

from the date of expenditure until re aid at the rate provid
Paragraph inciude, without imitation, however subject 10 any fimits under applicatle iav., t endet's attorneys [Je)
ees and lLender's legal expenses whether or not there is a lawsuit, including attorneys tees for bankrupicy or
propgediggs (inciuding eftons to modify of yacate any aulomatic stay or injunction) aopeals and any ‘
gnticipated post-judgment coliection services, the cost 0 searching records, oblainin tiffe reports {including &
foreclosure repons), surveyors' reports, and appraisal fees, and file insurance, to the extent serrnitted by ot
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law |
MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are a part of this Asgignmeri: o
Amendments. This Assignment, toge!her with any Refated Documents, constitutes the entire understanding s
and agreement of the parties as 1o the matters sef forth in this Assignmant. No altecation of or ainendment io [ g

thig A%a}gnmem shall he effective unless glven in writing and signed by the party or parties gought to be

charged or bound by the afteration or amendment.

Applicable Law. This Assignment haa been delivered o Lender and accepted by Lender in the State of
lllinols. This Assignment shali be governed by and construed in accordance with the laws of the State of

fitinois,

Multipie Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
sevaral, and all references to Grantor ghall mean each and every Grantor. This means that each of the
pereons signing helow Is responsible for all obligations In this Assignment.

No Modification. Grantor shall not enter into any agreement with the hoider of an‘mongage. deed of trust, o
other security agreement which has priority over this Assignmert by which 1 at agreament is modilied,
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amended, extended, ar renawed without the prior written consent of Lendar. Grantor shall neither request nor
accept any tuture advances under any such security agreement without the prior written consent of Lender.

Sovnrnblislg. it & count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 1o any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. {f feasihle, any such offending provision shall be
deemed 1o be modified to be within the limits of enforceabllity or validity; howaever, {f the olfending provision
cannot b 8c modified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valld and enforceable.

Successors and Assigns. Subiect 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and Inure 10 the benefit of the_parties, thelr successors and
assigns. If ownerahlfy of the Progerty becomes vested in a person other than Grantor, Lendar, without notice
to Grantor, may deal with Grantor's successors with reference to thie Assignment and the indeblednese by
wag of forbearance or extension without releasing Giantor from the obligations of this Assignment or Habiilty
under the Indebtedness,

Time Is of 'a Fasence. Tima is of the essence in tha performance of this Assignment.

Waiver of Horne='sad Exemptisn. Grantor hereby reieases and waives all rights and benefits of the
homestead exematiun laws of the State of lilinoic as to ail indebtedness secured by this Assignment.

Walver of Right %( Fedemption. NOTWITHSTANDING ANY OF THE FROVISIONS TO THE CONTRARY
CONTAINED IN THIS aseianmert, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER aMY ORD:R OR JUDGMENT \
ON BEHALF OF EACH AND EVERY P F GRANTCR
ﬁ&?&)ﬂlﬁm? ANY INTEREST IN OR TITLE TO THE PROPERTY SUSSEQUENT TO THE DATE OF THIS
Walvers and Conaents. Lendel 2hall_not be deemed to have walved any rights under this Aasignment (or
under the Related Documants) unles’ sush waiver s in writing and signed by Lender. No delay or omission
on the part of Lender In exarcising e;.n:{ vight shall operate a8 & walver of such right or any other right. A
walver Dy any party of a provision of this I.asuq'pmant shal) not constitute a waiver of or prejudice the pany's
right otharwise to demand strict compliance with that J)rovlsion or any other provision, NoO prior walver by
Lender, nor any course of dealing between Lzader and Grantor, shall constitute a walver of any of Lender's
rights or any of Grantor's obligations as to any futi'ra traneactions, Whenever consent by Lendér Is ragquired
in this Assignment, the granting of such consen’ by Lender In any ingtance shall not constitute continuing
consent to subsequent instances where such consent 'S required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PI0%ISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
NHS Redavelopment Corporation
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CORPORATE ACKNOWLEDGMENT |

sTaTE OF  ~2llincig \ _ J
)& S S i
COUNTY OF C.m& ) co e D
' q< b e
On this S day of :DQL - .19 , before me, the uqderq!g,ﬂgg,_‘NmamnPwﬂt‘.‘”‘béTéonalfy
appeared , ;  and

, of NHS Redevelopment ¥
Corporation, and known to me to be authorized agents of the corporation that executed the Assignment of Rents
and acknowledgea th2 Assignment to be the free and valuntary act and deed of the corporation, by authority of its

7 Bylaws or by resolutiun.of its board of directors, for the uses and purposes therein mentioned, and on oath stated

: that they are authorizey to execute this Assignment and in fact executed the Assignment on behalf of the
corporatio

By 'W—"" LM:{/_JILA Residing at

Notary Public In and for the State of ) =44 -

My comniission expires Haa- 9%
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