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"l\ and should ba returpid tol MORTGAGE ’2)7 L'Vgif

JENNIPER FONINER
\(3 MIDWNET MORTGAGE SERVICEZ, INC.
> 1901 BOUTIK MEYBRE ROUAD, SUI/% 100
'\ ORKBROOK TERAACR, IL 60181

¢
AN THIS MORTOAQE ("Security Instrumen”) i» 5iven on DBCEMBER 29, 199% . The mongagor is
JULIE . BRRTS, MARRIED TO DAVID M., HANSEN

{*Borrower®), This Sectrily Instrument ia given to
} ‘ NIDWEST MORTGAGR SERVICRE, INC. ALSO KNOWN 74 PIRBT CNICAGD MORTUAGE SERVICES

\ ' ]
rf \ which is ovganized and oxisting unler the laws of TER STALP OF ILLINOIS » and whose

.

v address is 1901 BOUTH MEYRRS ROAD, SUITE 300, OALPAOK THNRACE, ILLINOIE 60181
\ (*L=ier®). Borrower owes Lender the princips) sum of -

1
' THRES RUNDRED SAVENTY THRES TEOUSAND & 00/100
Dotarz. (U.S. § 373,000,00 ),

This dobt is avidenced by Borrower's note dated tho same date as this Security Instrumont /"Nnio®), which provides for monthly
paymonis, with the full debk, if not paid earlier, due awl payabls on FRBRUA®. -1, 2026 . 'This Security
Instrument securea to Loader: (x) the repayment of the debt evideniced by the Note, with intorest, aixd al) yenswals, extensions snd
modifications of the Note; (b) the payment of sil other sums, with interest, advanced under paragaaph-7-+o profect the security of
this Security Instrument; ail (o) the perfortiance of Borrower's covenants and agresments under this Secy Aty Instrument and the

Note, For this pirpose, Borrower dovs bereby mortgage, grant amcd convey 1o Lender the foliowing desciibual propesty located in
CooK County, Hllinois:

SHR ATTACHED RIDER FOR LRGAL DESCRIPTION

REAL BSTATE TAX I.D. # 1 11-18-405-012-0000

which has the sddress of 1632 SHRRIDAN ROAD, EVANSTON 18treat, City],
Wisois 60201 (Zip Code] (*Property Adiress*);

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM

VP MORTGAGE PORMS - (01217
Mo | of W '
BOX 333-CTl
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3, Havard or Property Iusurance. Borrower shall ksep the improvements now existing or hereafter erected on the Property
insured agninet lonk Ly firs, hazards inchuded within the torm “extendded coverage® and any olher hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requirvs. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lecler’s approval which shall .ot
be unreasonably withheld. If Borrower fails to maintain coverage described above, Londer may, at Lemder's option, obtain
coverage t profect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall bo accepiable to Leiler and shall include a standard mortguge clause, Lender shall
have the right to hok) the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiuma and renowal notices, In the event of losa, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unleas Lender mxl Borrower otherwise agree in writing, insurance proceeds shall be applied to rostoration or repair of the
Propoity damagel, if the reatoration or repair is economically feasible and Londer's security is not lessenod. If the restoration or
repair is not sconomically feasible or Lemlor's security would by lsasened, the insurance proceeds shall bo applied to the svums
socured by this Socdvity Instrument, whether or not then due, with any exceas paid to Borvower. If Borrower abandons the
Propesty, or dovs nov 2aswer within 30 days a notice from Looder that the insurance carrier has offered to settle a claim, then
Londor may collect ¥ ‘asurance proceeds. Londer may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security [nstrumeia whether or ot then due. The 30-day period will begin whon the notics is given.

Unless Londer an! Borror«ar otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of the monthly paymant: referred to in paragraphs | and 2 or change the amount of the paymeats. If under paragriph
21 tho Property is acquired by Lonrer, Burrower's right to any insurence policies and proceeds resulting from damage to the
Proparty prior to the acquisition shail pece ta Lender to the extent of the sums secured by this Security Instrumont immediately
prior 1o the acquiaition.

6. Occupnacy, Preservation, Maintenancr am! Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrawer shall occupy, eatablish, and use the Property as Borrower’s principal residence within sixty daya aflor the sxecution of
this Security Instrument and aiull continue to occupy +a Property as Borrower's principsl residensie for at loast one yoar after the
date of cooupincy, unless Lender otherwise agrees = vriting, which consent shall not be unreasonahiy withheld, or unless
oxtaniialing vircumstances exist which are beyond Borrower's contyol. Borrawer shall not destroy, dunage or impair the Property,
aliow the Property o deleriorate, or commil waste on the Pruperty. Borrowsr shall be in default if any forfeiture xcfivn or
procesding, wixther civil or criminal, is bogun that in Leader’s (oo faith judgment could result in forfeiture of tho Propoerty ot
otherwice maturially impais the lisa created by this Secunty Instruriet or Lendor's security interest. Borrower may cure such &
dofanit wxd reinstnte, as provided in paragraph 18, by causing the acitor ~r procosding to be dismissed with & ruling that, in
Lemlur's good faith determination, prechudos forfeiture of the Barrowsr’s (atrrest in the Property or other material impaisment of
the lian created by this Security Instrument or Lender's security intereat. Borrowe-<hall alao bo in default if Borrower, during the
loan application process, gave materially false ar inaccurale information or staterrenis *o Lender (or failed tu provide Leexdor with
any material information) in connection with the loan svidenced by the Noto, kw’Ging, but not limited to, represeniations
concerning Borrawer's occupancy of the Property as a principal residence. If this Security” ivwrument i on 2 lessehold, Borrower
slad) comply with all the provisions of the lease. If Borrower acquires fee title to the Properiy, ihw leasehold and the foe titls shall
not merge unleas Lender agrees to the merger in writing.

¥, Protection of Lender's Rights is the Property, If Borrowor fails to perform the covenant: and agroements contained in
this Becurity Instrument, or there is & legal proceeding that may signifioarily affect Leador's rigit=in e Property (such as a
procoeding in bankruptoy, probute, for condemnation or forfeiture or to eaforce laws or regulations). ther Lzader may do and pay
for whatuver is neceasary to proloct the value of the Propurty and Lender's rights in the Proparty. Lendac's wotious may include
imyisg uny sums secured by  lien which has priority over this Security Instrument. appearing in coun, prying reasonablo
attnrneys' fees am eotering on the Property to muke repairs, Although Leaxler may take action under this parmgraph 7, Lender
tlocs 0t have to do so.

Any smounts dishursed by Leader under this paragraph 7 shall become additional debx of Borsower aecured by this Security
instrument. Unless Borrower and Londer agree 1o other torms of payment, these amounts shall bear intoroat from the date of
disbursement at the Note rate and shail be payable, with interost, upon notice from Lender to Borrower requesting paymeet.

B. Morigage Insurance If Londer required mongage insurance as a condition of making the loan securnd by this Security
Instnunent, Borrower shall pay the premiums required fo maintain the inorigage insurance in effect. If, for any reason, the
mantgrge insurance coverage required by Lender Iapeos or ceasss to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalont 1o the mortgage insurance previously in offect, at a cost subsiantially equivalent to the
cost to Borrowor of the mortgsge insurance previously in offect, from an aMernate mortgage insurer approved by Londer. If
substantially ecuivalent mortgage insurance covernge is not availablv, Borrower shall pay to Lender each month a sum equal tn
one-twetfth of the yearly martgage insurance premiuin being paid by Borrowor whan the insumnce coversgo lapsed or ceased to

bs in effoct. Lender will sccopt, use and retain thoas payments as & loas reserve in lisu of mortgage insurance. Loas reserve
Fores 3014 9/90
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-~ 16. Borrower’s Copy. Burrower shail be given one conformed copy of the Note and of this Security Instrument.
17, Urassfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interset in it is
; ] sok) or transforved (or if n beneficial intersst in Borrower is sold or tranaferred and Borrower is not a natural person} without
""" Lendor’s prior written consens, Lender may, af its option, require inunediate paymont in full of il sums secured by this Security
;' Instrumeni. However, this option stull not be exercised by Leader if exercise ia prohibited by federal law as of the date of this
Socurity lnstrumeat.

0000541639

If Lender oxercisos this ojtion, Lender shal) give Borrower notice of accelsmation. The notice shall provide a period of aot loas
than 30 days from the date the notice is defivered or mailed within which Borrowor must pay ail sums sscured by this Socurity
Instrument. If Borrower fails (o pay theee sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without furthier notice or demand o Borrower,

18, Borrower's Rigihtt to Reinstate.  [f Borrower meels cortain conditions, Borrower shall bave the right to have
enforcement of this Socurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatersent) Lefore sale of the Property pursuant to any power of sale contained i this Security
[nstrumient; or (b) entry of & judgment enforcing this Security lnstniment. Those comitiona are that Borrower: (8) pays Lender wll
sums which then vioul! be due under this Socurity Instrument and the Note as if no acceleration had occurred; (b cures any
dofault of any other cozenants or agreements; (o) pays all exponses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable =%cineys’ foes; and (d) takes such action as Lender may reaxonably recire to masure that the lien of this
Seourity lostrument, Lonce:'s iights in the Preperty ad Borrower's obligation to pay the sums secured by this Security
Instrumen? shall condinue unchengisl. Upoa reinstatement by Borrower, this Security Instrument msxl the obligations sacured
hereby shall remain fully sffactive £4 i no acceleration had occurred. However, this right to reinzstate shall not apply in the case of
sceeloation under paragraph 17.

19. Sule of Note; Change of Loan S(vviirs,  The Mote or a pestial interest in the Note (together with this Security
lastr.iont) may be soki one or more times withr::t prior notice to Borrower, A sale may result in » change in the entity (known
s the "Loan Servicer®) that collects monthly pa /meuts due under the Note and this Security Insinument. Thoro also may be one or
rnove changee of the Loan Servicer unrelated to & ual. of the Note. If there is & change of the J.oan Servicer, Borrower will be
given written notice of the changs in accordance with par.piaph 14 above and applicable law. ‘The notics will atate the name and
addreas of the new Loan Servicer and the address 1o wach payments should be made. The nolice will also contain aay other
information required by applicable Jaw.

20, Mazardous Substances, Borrower shali not cause oi-roimit the prescoce, use, disposai, storage, or releass of any
Hazardous Substunces on or in the Property, Borrower shall not dc, ror allow anvone elee to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniarser shall 1ot apply to the preonce, use, or storage on the
Property of small quantitios of Hazardous Substances that sre geaerally srivgnized to be approprists to normal residential uses
and to maintonance of the Property,

Borrower shall promptly give Lender written notice of any investigation, ‘lain), demand, Iswsuit or other action by any
goveramental or regulatory agency or private party involving the Proparty and & iy H#2ardous Substance or Environmentsl Law
of which Borrower has aotual knowledge. 1f Borrower learas, or is notified by asy gomiomaental or rogulatory anthority, that myy
remova) or other remediation of any Hazardous Substance affecting \he Property is neces:sy, Borrower shall promptly teke all
neceasasy romeciinl actions in accordance with Bavironmental Law,

As wsed in this paragraph 20, "Hazardous Subatances” sre thoso subsiancus defined as ioxie-or hazardous substances by
Environmental [aw and tho following substances: gasoline, korossne, other flammable o1 toiis ret~olewn products, toxic
pesticiles and herbicides, volsife solvents, materials containing ashestor or fonnaldehyde, and radiositivc materials. As used in
this puragraph 20, *Environmental Law” means foderal laws and laws of the jurisdiction where the Proporty is Jocated that relate
to health, safety or savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Laauler {urther covenant and ngroe ax foliows:

21, Accelerstion; Remedies. Lender shall give notice 1o Borrawer prior to acceleration following Borrower’s breach of

say covenant or agreement In thia Security Instrumient (but not prior (o acceleration under paragraph 17 unless
appiicable law provides otherwise). The notice shall specify: (a) the defauk; (®) the action required to cure the defuull; ()
a date, not less than 30 days from the daie the notice is given to Borvower, by which the default must be cured; and (d)
that fullure 1o cure the defank on or hefore the date specified (n the notice may result in accelerution of the sums secured
by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Barvawer of the right to reinstate after acceleration and the right to assert (u the foreclosure proceeding the non-exisience
of n default or any other defense of Borrover to acceleration and foreclosure. If the default & not cured on or before the
date specified lo the notice, Lender, st its option, may require bnmediate puymtent iz full of all sums secured by thir
Security Instrument wichout furiher demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall he entitled to collect ull expenses incurred in pursuing the remedies provided It this paragraph 23, including, but ot
limited to. reasonable attorueys’ foes and costs of title vidence,
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTARLE RATE RIDER TO MORTGAGE is made this 291y day of pgogwnern . 19 95 . and is
incorporated into and shall be deemed to amand and supplement the mortgage of the same date {"Morigage®
given by the undersigned ["Borrower”) to secure Borrower's Adjustable Rate Note (*Note®! to Midwast
Martgage Services, Inc. Also Known As First Chicago Mortgage Services {"Lender") of the same date and
covering the proparty described in the Mortgage and located at;

' 1632 SHERIDAN ROAD, EVANSTON, ILLINOIS 60201
{PROPERTY ADDRESS)

THE NOTE CONTAR:S. PAQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an iniils* interest rate of  6.900% and a first Change Date of ~ FEBRUARY 1 .
3006 . Saction 4 of the Note orovides for changes in the interest rate and tha monthly payments, es follows:

"4,  INTEREST RATE AND MON1HLY PAYMENT CHANGES

(A} Geanaral,
The Interest rate | pay will change hased on movements of the Index {described in Section 4(C}) and

rate change limitations (described in Section {F)).

(8] Change Dates.
The intorest rate | pay may change on the first Change Date and every twelve months following the first

Change Date. Each day on which my intarest rate couid-change is calied a "Change Date™. Since Interest is O
coklected in arrears, the amount of my monthly payment inuy change on the firat day of the month following
aach Change Date.

L1096

{C) The index.
Beginning with the first Change Date, my intarest rate will be bisec on an Index, Althouph the Index

value on tha first Chinge Date cannot be predicted, the Index vaiue for e »agk of DECEMBER 32
1995 was 5.3%509%,

The "Index” is the weekly average yiald on United States Treasury securnzs adjusted to a constant
maturity of 1 year as of the date 45 days befcre each Changa Date. The Index inturmetian is made aveilebls by
the Federal Reserve Board and aiso published weekly in the Wall Street Journal. 'f tha.index is no longer
available, the Note Holder will choose a new Index and will give me notice of this choice.

{D) Calgulation of Changes.
Before sach Change Date, the Note Holder will calculate my new Interest rate by adding 2.76 percentage
points to the Index. The Note Holder will then apply the limits in Section 4(E} and wili round the result to the

nearest .1 25%. Tha result will be my new interest rate until the next Changs Date.

With each interast rate changa, tha Note Holder will determing the new amount of the monthly payment
necessary to repay my loan in substantially squal payments by the maturity date. | will be notified of sach
change In my interest rate and ioan paymaent in accordance with Section 4(G),

{E) Limits on Interest Aate Changas.
On any Change Date, the interest rate will not increase or decrease from the rate in offect by more than

two (2) parcentage points.

During the life of the loan, the Interest rate will not increase ar decrease from the initial rate set forth in
Section 2 by more than 3.000 percentage poims.

FCASSADT.OVL Page 1 of 2
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Firmt Chicago Morigage Barvices
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LOAN # 00005462839
1832 SHERIDAN ROAD
EVANSTON, IL §0201

LEGAL DESCRIPTION RIDER

TAR SOUTH 33 PEBT YROK PROMZ .0 REAR OF LOT 16 AND TEE NORTH 32 FEST PROM FRONT
TO REAR OF LOT 18 IN BLOCK 22 s NVANSTON IN SHCTION 18, TOWNSHIP 41 NORTR,
RANGR 14 BAST OF THR TNIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

REAL E3TATE TAX 1.D. # 1 11-18-403-012-0000
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