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Eddie Gilliavw. Married, and Trudie L This instrument was F.repared bv
Gilliam, Marriod, Graen Tree Financial Servicipg Corperation
3132 Minnesota 8t., Suite 610, 8t., Paul MN

ARCHWAY CONSTRUCTION CO. INC.

1243 8 17th Avenum 1962 N, CLYBOURN AVE #2
Maywood IL 60153 CHICAGO IL 60614

MORTGAGOR MORTGAGEE
“i" includes each morigagor above, "You" means the mortgigee, its successors and assigns.

REAL ESTATE MORTGAGE: For value recelvad, |, ¥ddie Gilliam, Mecried, and Trudis L
Gilliam, Marriad, , mortgage anc-warrant to you to secure the payment of the secured
debt described below, DK 12028 __, the real estate described
below and all rights, sasements, appurtenai.es, rents, leases and existing and future
improvements and fixtures (all calied the “property’

PROPERTY ADDRESS: 1243 8 17th Avenus ( ___ Maywood .
Hlinnis 60153 twey (ciy)

thip Codw)

LEGAL DESCRIPTION: Parcel IDN
LOT 10 IN THE SUBDIVISION OF LOTS 183 TO 197 BOTH INCLUSTVE AND 202 TO

231 ROTH INCLUSIVE IN SEMINARY ADDITION TO MAYWOOD BRING /. SUBLIVISION
OF THAT PART OF THE NORTHEAST QUARTER OF HRCTION 15, TOWN{JT? 39 NORTH
RANGE 12, BABT OF THE THIRD PRINCIPAL MRRIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN #: 15-1%-209-011

located in COOK County, Hlinois.
TITLE | covenant and warrant tile to the property, except for enclimbrances of record, mun:cipal

and zoning ordinances, current taxes and assessments not yet due and
no othsr exceptions
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SECURED DEBT: This mortgage secures repayment of the securad debt and the perfarmance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mertgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

maortgage and the dates thereof.):
X A note / Home Improvement Retail Installment Cortract / exacuted by

——

tha mortgagor/baorrower on\ fe=) . 19 \?.5" .

M/A Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
2greement are contemplated and will be secured and will have priority to the
same extent as if made on the date this mortgage is executed.

N/A Revalving crzdit Inan agreement dated , with initial annual interest
rate of %. All amounts owed under this agreement are secured

even though hot_all amounts may yet be advanced. Future advances under the
agreement aie conteirplated and will be secured and will have priority to the same
extent as if made on thz date th.is mortgage is executed,

The above obligation is due and ravable on App. 120 months from diab. if not paid earlier.

The total unpaid balance secured ty this mortgage at any one time shall rot exceed 2

maximum principal amount of: ___134£9.00, -
Dollars {3 13480.00 ), plus interest, plus any

disbursaments made for the payment of (axes, special assessments, or insurance on the
property, with interest on such disbursements.

N/Mmyariable Rate: The interest rate on the obligation secured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the ioan agreement containing the terms xnrer which the interest rate may
vary is attached to this mortgage and made a part heizof,

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when zuc. Unless we agree
otherwise, any payments you receive from me or for my benefit will be zpnlied first to any
amounts | owe you on the secured debt (exclusive of interest or principal), seconr, to interest and
then to principal. If partial prepayment of the secured debt occurs for any reasor, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and will defend title to the property against any claims which would impair the lien o

this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and
for your benefit. You will be named as loss payee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to
maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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5. Expensas. | agree to pay all your expenses, including reasonable attorneys' fees if | break any
covenants In this mortgage or in any obligation secured by this morigage. Attorneys'fees include
those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10

of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due ar break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy availabie to you. You may foreclnse this mortgage in the manner provided by iaw.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless
we have agraed otherwise in writing, | may collect and retain the rents as long as | am not in
default. If ¢ dafault, you, your agent, or a court appointed receivar may take fmssesslon and
manage the pionerty and collect the rents. Any rents you collect shall be applied first to the costs
of managing (ne property, including court costs and attarneys' fees, commissions to rental
agents, and any cthar necessary related expenses, The remaining arnount of rents will then apply
to payments on the secured debt as provided in Covenant 1,

8. Walver of Homestead. ! hereby waive all right of homestead exemption in the property.

9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the
provisions of any lease if this moitgage is on a leasehold. If this mortgage is on a unit in a
condominium or a planned unit development, | will perform all of my duties under the covenants,
by-laws, or reguiations of the condcminium or planned unit deveiopment.

10. Authority of Mortgagee to Perfarni far Mortgagor. if ) fall to perform any of my duties
under this mortgage, you manperform the cuiies or cause them to be performed. You may sign

my name or pay any amount if necessary forparformance. If any construction on the property is
discontinued or not carried on In a reasonable manner, you may do whatever is necessary o
protect your security Interest in the prcperty. This raay include completing the construction.

Your failure to perform will nat preclude you from e:ce/cising any of your other rights under the
law ar this mortgage.

Any amounts paid by you to protect your security interest wi; 52 secured by this mortgage. Such
amounts will be due on demand and will bear interest from the d2te of the payment until paid in

full at the interest rate in effect on the secured debt,

11. Inspection. You may enter the property to inspect if you give ‘ne_notice beforehand. The
notice must state the reasonabie cause for your inspection,

12, Condemnation. | assign to you the proceeds of any.award ar claim for camages connected

with a condemnation or other taking of all or any part of the property. Such proceeds will be

applied as provided in Covenant 1, This assignment !ﬁ sptyect ta the terms of o prior security
L L L O S T : T , ) )

agreement. \
R AL

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later useg

any other remedy. By not exercising any remedy, if | default, you do not waive your right to latere.

consider the event a default if it happens again. &

14. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. All duties undevn
this mortgage are joint and saveral. if co-sl?‘n this mortgage but do not co-sign the underlying,}
debt | do so only t& mortgage my interest in the property under the terms of this mortgage. | alsqy;
agree that you and any party to this mortgage may extend, modify or make any other chanﬂes s
the terms of this mortgage or the secured debt without my consent. Such a change will not

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us,
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15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
tell yoi. | will give any notice to you by certified mail to your address on page 1 of this mortgage,
or to any other address which you have designated.

Agy notice shail be deemed to have been given to either of us when given in the manner stated
above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
property or any interest in it is sofd or transferred without your prior written consent, you rnay
demand immediate payment of the secured debt. You may also demand immediate payme~ if the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.
However, you may not demand payment in the above situations if it is prohibited by federal law as
of the date of this mortgage.

17. Release. Waen | have paid the secured debt, you will discharge this mortgage without charge
to me. | agree to poy all costs tg record this martgage.

TERMS AND COVENAPIS: | agree to the terms and covenants contained in this mortgage and in
any riders described beliw and signed by me,
N/ACommercial  B/A Construction N/A

SIGNATURES:

——

Z ‘ {/: ) TS
)%?;Z/ Rt 27 i
Bddie cilliam S

‘»K-/?’Z {-C'CZ/({ﬁ/ /) K*%{(‘(’(t ry

Trudie L Gilliam

7~
ACKNOWLEDGMENT: STATE OF ILLINOIS.;& L toet , County ss:
The foregoing instrument was acknowledged tafure me thigh VAR 4 day of
Wprccmper  19% by o Ei{m Gitliam: _Awo (Tlvore L. Gl
Matleds))
E:z:::,: ’ Of 2 (Name o' Corparaien of Pmm-r;q-:-)
Acknowledgment  § 3 on behalf of th2 corporation or partnership.
My commlg‘inon expires: _%7/, ,__? “
~ S ¥ ‘ /1 : ’L._.——.N_ L B
| Sl Ll e T ———
g'm Sl?%mnn { /i /mgs@ﬂf
Notary Public - Stats of Rinois 3 ) -
My Commiasion Expires 6/4/08 ] o
No. 378474 ——
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