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THIS MORTCAGZ (‘Security Instrument’) is given on DECEMBER 28 . 1998
The mortgagor is

DANIEL $. SPITELLL 2D

ANNE M. SPITELLI . HUS32M2 AND WIFE S

] cYy — o ey 2

(‘Horrowsr"} This Sacurity Instrunem s givento !

BANCPLUS MORTGAGE CORP.. [ . -

wiich Ts organized and existing under the ‘aws of yhe State of TEXAS _ . and

whoso address is 9801 MCALLISTER FREEWAY _SAN. ANTONID. TX 78216-

(L.ender'l. Borrowar owes Lender ths pﬁ%ﬁm $IM OF wommemmammo—emocooaoeoocos

EL A-MMME-.WE%J" FNT AND _NO/A0D--=====v=-

oHlars (U.S. s“E 122.00Q----~~ ! this dabt ia eddence y Borrower's note dated the

gama date as th s"gecurftv instrument {"Note"), whicli wrovides for monthly payments, with

the full debt, if not paid esriler, due and payable Gn )2 ARY 01, 2003 ____ and

for Interest at the yearly rate 0f ~w-cecvenwcmonn-- e riema cemmmememmmo——
SEMEN AND ONE EIGHIH---==<=<~~=--===~-~ 2= L)~ --o-sszocsrones -
parcent { 7. 12B-~---~-- B. This Sscurity instrument secures-to” Lander: (s) the repayment
of the debt evidenced by the Note, with interest, and all varnwals, extensions and

modifications of the Note; (b} the payment of all other sums, with interast, advanced iinder
paragraph 7 to protect the security uf this Security Instrument; and i) ts performance of
Horrower's covengnts and agreements under this Security Instrument anl tha Note. For this
purpose, Borrower does hereby mortgage, grant and convey to lender ha following
described property located in conK County, lllinois:

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

9OLRILS

Real! Estate Tax ID1: 07-32-300-004-0000 Tax iD2:

MAILING ADDRESS:
1819 ORCHARD AVE.

SCHAUMBURG, L 80193-
which has the address of 1618

VOLUME :

. (StEOESf. Cityr, Tlinois go193 (Zip Codel,

. MBURG
*Property Address");

: ILLINOIS-Single Family ~Fannie Mas/Fraddie Mao UNIFORM INSTRUMENT
3 Form 3014 9/90
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TOGETHER WITH all the Improvements now or hereafter erected on the property, and
all essements, appurtsnances, and fixtures now or hereafter a Ianrt of the property. All
replacements snd additions shall also ba covered by this Security Instrument All of the
foregoing is referrad to in this Security instrumant as the “Proparty.”

BORROWER COVENANTS thst Borrower is lawfully seised of the estate hereby
3 conveyed and has the right to mortgsge, grant and convay the Property and that the
‘ Property Is unencumbersd, sxcept for encumbrances of record Borrower warrants and will
defand generally the title to the Property against all claims and demands, subject to any

eniumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniforr. covenants with limited variations by Jjurisdiction to constitute a uniform
security Iralrument covering real propaerty.

UNIFORN( COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment ¢t Principal and interest; Prepayment and Late Charges. Borrower shall
promptly pay when sue the principal of and interast on the debt evidenced by the Note
and any prepayment and iste charges dus under the Note.

2. Funds for Taxes urd insurance. Subjact to applicable law or to a written waiver
: by Lender, Borrower shall psr te-lender on tha cday monthly psyments are due under the
. Note, untii the Nota is paid In full, a sum ["Funds") for. (s} yearly taxes snd @ssessments
which may attain priority over this Gecurity Instrument as a iien on the Property; (b} yearly
lonsshold psyments or ground rents on the Property, If any; (c] yesrly hazard or property
inqurance premiums; (d) yesrly flood !seursnce premiums, if any; (8} yearly morigage
insurence premiums, if any; and (f) any sums_ zaysble by Borrower to Lender, in accordance
with the provisions of paragreph 8, in (lleu of the psyment of mortgage insurance
-amiums. These items are callsd "Escrow ltema”) l.ender may, at sny time, collect and hold
unds in an amount not to exceed the maximur pmount a lender for a federally related
mortgaga loan may require for Borrowsr's sscrow account under the federal Real Estate
f Sattlement Procedures Act of 1974 as amended ‘ruin time to time, 12 US.C. Secticn
2801 et seq ("RESPA"), unless another law that applias tu the Funds sets a lesser amount.
1 if so, Lender may, at any time, coliect and hold Funds i/ a) amount nct to exceed the
- lasser amount. Lender may estimate the amount of Funds «us <n the basiy of current data
P and reasonable estimates of expendituras of future Escrow Items or otherwise in
' sccordance with applicable law.
The Funds shali be held in an institution whose deposits are insured by & federal
agency, instrumentality, or entity (including Lander, if Lender Is such an ingtitution) or in any
Faderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow !loms. Lender may
not charge Borrower for holding and applying the Funds, annually anayzb.p. the ascrow
sccount, or verifying the Escrow items, unless Lender Raya Borrower interer. a the Funds
and spplicable law permits Lender to make such a charge. However, Lender. may require
Borrower to pay a one-time charga for sn independent real estats tax repoitns service
used by Lsnder in connection with this loan, unless applicable law provides otierwise.
Unless an agreemsnt is made or applicable law requires interest to be paid, Lender shail not
bo required to pay Borrower any Interast or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lendar shall give to
Borrowsr, without charge, an annual accounting of the Funds, showing credits snd debits to
the Funds end the purpose for which each debit to the Funds was made. The Funds sre
pledged as additional security for all sums secured by this Security instrument
it the Funds held by Lender exceed the amounts permitted to be held by applicabls
! law, Lender shall sccount to Borrower for the excess Funds In accordance with the
: requirements of applicable law. If the amount of the Funds held by Lender at sny time is
, not sufficient to pay the Escrow items when due, Lender may so notify Borrower In
i writing, and, in such cass Borrower shail pay to Lsnder the amount nacesssry to make up
' the deficlency. Borrower shall make up the deficiency in no more than tweive monthly
payments, at Lender's sole discretion.
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payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. if, under plragrarh 21, Lender
shaii scquire or cell the Property, Lender, prior to the acquisition or ssle of the Proparty,
shell apply any Funds held by Lender at the time of acquisition or sals 2s a credit against
the sums secured by this Security instrument

3. Application of Payments. Unlesamﬂ:piicabie law provides otherwise, ail payments
received by Lender under psragraphs 1 2 shall be applied first, to any ;repaymant
charges due under the Note; second, to amounts myable under persgraph 2; third, to
interest due; faurth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Lisns. Borrower shali pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Securlty
Instrument, &.d |sasehold payments or ground rents, if any. Borrower shall pay thess
obligations in-ihe manner provided in paragraph 2, or If not paid in that msnner, Borrower
shal ‘ﬁw thery »n time directly to the parson owed payment. Borrower shall promptly
furnish to Lendgzr Jall notices of amounts to be pald under this paragraph |f Borrower
makes thase payrmits directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymeri«s

Borrower shall promptly dischsrge any lien which has priority over this Security
Instrument unless Borruwer: s} agrees in writing to the payment of the obligation securad
by the fien in a manner alcrpisble to Lender; (b) contests in good faith the lien by, or
defends against enforcament of tha lien in, legai proceedings which in the Lender's opinion
operate to prevent the enforcenwant of the fien; or (ci secures from the holder of ths lien
an agresment satisfactory to Lendur subordingting the lien to this Security Instrument if
Lendsr determines that any part oi int Property Is subject to a fien which may attain
rlority over this Security Instrument, iznder may give Borrower a natice identifying the
ien. Borrawer shall satisfy the lien or tuke <ne or more of the actions set forth sbove

within 10 days of the giving of notics.

8. Hazard or Property insurance. Borrowsr ahall keep the improvements now existing
or heresfter erected on the Property insured ag::lmt loss by fire, hazards included within
the term “extended coverage' and any other ards,  including floods or fiooding, for
which Lender requiras insursnce. This insurance shall br sisintained in the amounts and for
the periode that Lender requires. The insurance carrier rcoviding the insurence shall be
chosen by Borrower subject to Lender's approval which shell nat be unreasonably withheld
It Borrower fails to maintain coverage described above, Lensar may, at Lender's oﬁtlon,
obtain coverage to protact Lender's rights in the Property in acteiazace with paranrap 7

All insurance palicies and renewals shall be accepteble to Laiigcr and shall include a
stasndard mortgage clause. Lender shell have the right to hold the pclicias and renewals. if
Lander requires, Borrower shail promptly give to Lender slf receipts of paid premiums and
ranewal notices. In the event of loss, Borrower shall give prompt notico tr the insurance
carrier snd Lender. Lander may make proof of (oss if not made promptly by 8.irrower.

Unless Lender and Borrower otherwise agres in writing, insurance procre<s shall be
applied to rastoration or repair of the Property damaged, if the restoration or iapsic is
economically feasible and Lender's security is not lessened. If the restoration or.repalr is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums sacured by this Security Instrument, whether or not then due,
viith any sxcess pald to Borrower. f Borrower sbandons the Proparty, or does not answar
within 30 days a notica from Lender that the insurance carrinr has offered to settle s
clgim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument. whether
or not then due. The 30-day period will begin when the notice is given

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly psyments referred to
in parsgraphs 1 and 2 or changs the amount of the payments. If under paragraph 21 the
Property (s scquired by Lander, Borrowar's right to any insuranca policies and proceeds
resulting from damage to the Property prior to the scquisition shall pass to Lender to the
axtent of the sums secured by this Security Instrument immediately prior to the acquisition.
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8. Ooccupsnoy, Pressrvation, Muintenance and Protsotion of the Froperty;
Borrower's Loan Appliostion; Leassholds. Borrower shall occupy, establish, and use the
Property as Borrower's principsl residence within sixty days after the exacution of this
Security Instrument and shall continue to occupy the Property as Borrower's princips!
residence for st least one year after the dite of occupancy, unless Lerder ctherwise
agrees in writing, which consent shsll not be unressonably withheld, or unluss extinuating
circumstances exist which sre beyond Borrower's control Borrower shall not destroy,
damage or impair the Proparty, sliow the Property to deteriorate, or commit waste on the
Property. Sorrower shall be in default if sny forfeiture action or proceeding vhether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security instrument or
Lender's sscurity interest Borrower may cure such a defeult and reinsiate, as provided in
aragraph 18, by causing the action or procesding to be dismissed with a ruling that, in
ender's ool faith determinstion, precludes forfeiture of the Borrower's interest in the
Property or oihar materisl impairment of the lien creastad by this Security Instrument or
Lender's secuiity intersst Borrower shall siso be in dsfault if Borrower, during the loan
spplication proczas. qave materially false or insccurste information or statements to Lender
{or falled to provide Lender with any material information) In connection with the loan
evidencad by the No‘e, including, but not limited to, representations concerning Borrower's
occupancy of the Propurty as a principal residence. [f this Security Instrument is on a
leasshold, Borrower shail comoly with all the provisions of the fease. If Borrower acquires
fae title 10 the Property, *ha ieasehold and the fee title shall not merge unless Lender
arees to the merger in writhg

7. Protsction of Lender's Righ's In the Property. If Borrower fails to perform the
covenants and agrsesments contsinec in . this Security Instrument, or there is » legal
proceeding that may significantly afiect- Lender's rights in the Property {such as a
proceeding In bankruptcy, probate, for concamnation or forfeiture or to enforce laws or
ruguiations), then Lender may do end pay for wnatever is necessary to protect the value of
the Property end Lender's rights in the Propertv. Lender's actions may include paying sny
sums secursd by a lien which hag priority over tiis- Security Instrument, appearing in court,
Eulying reasonable attorneys’ feos and entering on v Property to make repairs. Although
shder may take action under this peragraph 7, Lender doas not have to do so.

Any smounts disbursed by Lender under this par2gcaph 7 shall becoms additions! debt
of Borrowsr secured by this Security Instrument Unless Boirower and Lendar agree to
other terms of payment, these amounts shall besr interast {rzm the dste of disburaement
st the Moto rate and shall ba paysble, with interest, upon notice from Lender to Borrower

raquesting paymaent.

8. Mortgags Insurance. if Lender required mortgage insurance 83 a condition of
making the losn secured by this Security Instrument, Borrower shall 'ay) the premiums
raquired to maintain the mortgage insurance in effect |f, for any reascr, ‘e mortgage
insurance coverage required by Lender lapses or ceases to he in effact, Porrower shall
pay the premiums required to obtain coverage substantially equivalant to ine morigage
insurance previously in effsct, at a cost substantially equivalent to ths cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lendar. If substantially equivalent mortgage insurance coverage is not availgble, Borrower
shall pay to Lender each month a sum equal to one-tweifth of tha yearly mortgsge
Insursnce premium being paid by Borrower when the insurance coversge iapsed or ceased
to be in effect Lender will accept, use and ratsin these payments as a loss raserve in lieu
of mortgsge insurance. Loss reserve paymants may ho longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
raquires) provided by an insurer approved by Lender again bacomes available and is
obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
sccordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable eniries upon and inspections

of the Property. Lender shall give Borrower notice at the time of or prior to an inspaction
spacifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or ciaim for damages, direct or
conssquentisl, In connection with any condemnation or other taking of any part of the
Prufe;‘;y‘, or for convaysnce In lisu of condemnation, are hereby assigned and shall be pald
to Lendsr.

In the event of a total taking of the Property, the proceeds shall be appiied to the
sums secured by this Sacurity Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a peartial taking of the Property in which ths fair market value
of the Property immediately befora the taking is equal to or greater than the amount of
the sums cacured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security
instrument @) be reduced by the amount of tha proceeds multiplied by the following
fraction: (&) tha ‘cts! amount of the sums secured immediately befora the taking, divided by
(b) the fair markiot vslue of the Property immediately before the taking. Any balance shali be
paid to Borrower. nthe event of a partisl teking of the Property in which the fair market
valus of the Property ‘inmediately before the taking is less than the amount of the sums
sscured immadistaly be‘cia the taking. unless Borrower and Lender otherwise agres in
writing or unless applicable isw otherwise provides, the proceeds shall be applied to the
sums secured by this Security «nstrument whether or not the sums sre then due,

If the Property is abandonra b Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to muks an award or settis a claim for damages, Borrower fsils
to respond to Lender within 30 davs after the date the notice is given, Lender s
authorized to collect snd apply the prozeads, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then

due.

Unless Lendaer and Borrower otharwiss-85-ee in writing, any application of proceeds
to principal shall not extand or postpone the aus <ate of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of ouCh payments.

1. Borrower Not Relsased; Forbesranca By Lencer Not a Walver, Extension of the
time for payment or modification of amortization of the cums secured by this Security
instrument granted by Lander to any successor in interest of berrower shall not operate to
reloase the liabliity of the original Borrower or Borrower's si:ccessors in interest Lender
shail not be required to commence proceedings against any successor in interest or refuse
to extend time for payment or othsrwise modify smortization ot 45 cums secured by this
Sacurity nstrument by reason of any demand made by the originai Sorcower or Borrowar's
successors in interest Any forbearance by Lender in exsrcising any vight-or remedy shall
not be a walver of or praciude the exercise of any right or remedy.

12. Successors snd Aul?nu Bound; JoInt and Several Lisbitity; Co-signers. The
covensnta snd agreements of this Security instrument shall bind and benefit the svctessors
and assigns of Lender and Borrower, subject to the provisions of parageaph 17.
Borrower's covenants and agresments shall be joint and several Any Borrower who
co-gi this Security Instrument but does not execute the Note: () is co- signing thie
Security Instrument only to mortgage, grant and convay that Borrower's Interest in the
Property under the terms of this Security Instrument; (b} is not perscnally obligeted to pay
the sums securad by this Security Instrument; and c) sgrees that Lendar and any other
Borrower may agree to axtsnd, modify, forbear or make any accomimodations with regard
to the terms of this Security instrument or the Note without that Borrower's consant.

13. Loan Charges. If the loan secured by this Security instrumant is subject to a law
which sets maximum ioan charges, and that law ls finally interpreted so that the interast or
othar losn charges collested or to be collectad in connsction with the foan excaed the
permitted limits, ther: (a} any such losn charge shall be reduced by the smount necessary to
reduce the charga to the permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated ss a pertial
prepayment without sny pispayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or Ly mailing it by first class mail unless applicable lsw requires use
of another method The notics shall be directed to the Property Address or any other
address Borrowsr designates by notice to Lender. Any notica to Lender shall be given by
first class mail to Lender's address stated herain or any othar address Lender designates by
notice to Borrower. Any notice provided for in this Security instrument shall be desmed to
have been given to Borrower or Lendar when given as provided in this parsgraph

18. ‘3overning Law; Severability. This Security Instrument shall bs governed by
federsl law and the law of the jurisdiction in which the Property is located In the event
that any provizien or clausa of this Security Instrument or tha Note conflicts with
spplicable law, surn conflict shall not affact other provisions of this Security Instrument or
the Nota which ¢ he given effect without the conflicting provision To this end the
provisions of this Seciz ity Instrument and the Note are declared to be severabie.

18. Borrower's Copy, Sorrower shall be given ane conformed copy of the Note and
of this Security Instrument

17. Transfer of the Propeity _ar a Beneficial Intersst in Borrower. |f ali or sny part
of the Property or any intersst ir. ¥ is sold or transferrec lor If 8 beneficial interest in
Borrower is suid or transferred anc Feirower is not a natural person) without Lender's
prior written consent. Lender may, at iti option, require immediate payment in full of ali
sums secured by this Security Instrument 'tovrever, this option shall not be exercised by
Lendar if exercise Is prolibited by federai lew =8 of the date of this Securlty instrument

If Lender exercises this option, 1 snder en2! give Borrower notice of accaleration The
notice shall provide a perlod of not less then 30 days from the date the notice is
delivered or malled within which Borrower must puv- all aums secured by this Security
instrument. If Borrower falls to pay these sums pito: _to the expiration of this period,
Lender rmay invoke any remedies permitted by this Secusity Instrument without further
notica or demand on Borrowaer.

18. Borrower's Right to Reinstate. |f Borrower meats ceriain conditions, Borrower
shall have the right to have enforcement of this Security instruzssnt discontinuad at any
time prior to the earlier of: (a) B days {or such other perioc as applicable law may spacify
for reirstatement) before sale of the Property pursusnt to any pows: of -cale contained in
this Security Instrument; or i{b) entry of a judgment enfercing this Security Instrument
Those conditions ere that Borrower: (s} pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrar (b) cures
any default of any other covenants or agreemants; (c] psys all expenses incurred In
snforcing this Sacurity Instrument, including, but not limited to, reisonable attorreys’ fees;
and {d) takes such action g8 Lender may reasonsbly require to assure that the lian of this
Security instrumeri, Lender's rights in the Property and Borrowers obligation to pay the
suma secured by this Security Instrumant shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured haragy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration uhder paragraph 17.

19. Ssle of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security instrument) may be sold one or more times without prior
notice to Borrower. A ssle may rasult in a chenge In tha entity (known ss the “Losn
Servicer”) that collects monthly payments due under the Nots snd this Security Instrument.
Thers also may be one or more changes of the Loan Servicer unrelsted to 2 sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in sccordance with paragraph 14 above and applicable law. The notice will state
the name and sddress of the new Loan Servicer and the address to which payments should
be made. The notice will slso contain any other information required hy spplicable (sw.

20, Hezerdous Substances. Borrower shall not ceuss or permit the presence, use,
disposal, storage, or relesse of any Hazsrdous Substances on or In the Property. Borrower
shall not do, nor alow anyone sise to do, anything affecting the Property that is in
vioistion of any Environmantal Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substences that
are generally recognized to be appropriate to normal residential uses snd to maintenance of
the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, levauit or other action by any governmental or reguiatory agancy or private party
involving “tha . Property and any Hazerdous Substance or Environmental Law of which
Borrower hus actus! knowledge. If Borrower isarns, or is notifled by any governmental or
regulatory aunthorily, that any removal or other remedistion of any Hazardous Subatance
sttecting the Propnity is necessary, Borrower shall promptly take all necessary remedial
sctions in accordsnce with Environmentsi Law.

As used in this pzragraph 20, “Hazardous Substances' are those substences defined
ds toxic or hazardous substsnces by Environmental Law and the following substances:

oline, kerosene, other flzmmaeble or toxic petroleum products, toxic pesticides snd
herbicides, volatile solvents, riaterials containing ssbestos or formatdehyde, and radiosctive
matarisis. As used in this parag sph 20, "Environmentsl Law" means federal laws and laws
nf the jurisdiction where the P.onerty is located that relate to health, safety or
snvironmentsl protection

NON-UNIFORM COVENANTS. Borrcwer-and Lender further covenant and agres as
{oliows:

21. Acosleration: Remedles. Lendsr anvil - give notios to Borrower prior to
accelerstion following Borrowsr's bresch of v _ocovenant or agresmant in this
Seourity Instrument {but not prior to scosleration viacer puragraph 17 uniess appllicsble
lew provides otherwiss). The notice shall specit,: {a) ths defeult; (b) the action
required to oure the default; (o) a date, not less than 30 daya from the dute the notice
is glven to Borrower, by which the default must be cursd: and (d} that fallure to ocure
the default on or bafore the date specified In the notlos mey ~ssuit in acceleration of
the suma ssoured by this Seouwrity Instrument, fereclosurs by udicial proceeding and
ssla of the Property, The notice shall further Inform Borrower ¢f ths right to reinatate
sfter acceleration and the right to asasrt (n the forsclosi e nsrocsading the
non-existence of a defsult or any other defense of Borrower to scneleration and
foreolosure. If the default iw not cured on or before the date specifiva a)-the notice,
Lender at Its option may requira Immediate payment In full of all sumas esoured by
this Security Instrument without further demand and may foreciose thie Seourity
Instrument by Judiclz! proceeding. Lender shall be entitled to collect »ll ‘eipanses
Inourred In pursuing the remediss provided In this paragraph 21, Including, but not
limited to, reasonable sttorneys’ fees and costs of title evidence,

22. Relesss. Upon paymant of all sums sacured by this Security Instrument, Lender
shall release this Security instrument without chargs to Borrower. Borrower shall pay any
recordstion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If ons or more riders are executed by
Borrower and recorded together with this Security Instrument the covenants and
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:5'::" agreemants of each such rider shall be incorporated into and shall amend and suppiement
the coverants and agreements Gi this Security Instrument ss if the rider(s) were a part of

4 this Security instrument

Check sppiicable box{es):
Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider

Gracuated Payment Riderl:] Planned Unit Development niderD Biweekly Payment Rider

Bailloon Rider D Rate Improvement Rider [:l Second Home Rider

D Ctheris} (Spacify)

BY SIGNING BELOW, Borrowsr accepts and sgrees to the terms contained in this
Security it ument and in any riderls) executed by Borrower and recorded with it

Eorrowsrls); . .
}}W\.u_ﬁ ) w (Seal)

DANIFL S. SPITELL]

N P i __Mﬁ - (Sesl)
E M. SPI(E.L}

{Seal)

{Seal)

[ Spece Below This Line for Acknowleuriment ]

. STATE OF ILLINOIS
i COUNTY OF  Caek } a2:

! Lo Andergiagd ) i . & notary public, In a2 or tha county
i and State aforeuid!,'af)o Hersby Certify Thet ., ./ o Soipd. v diee o070 5964

: Aus s -oon B

i - - ! >
-,:jJ! his/her spouse, personslly known to me to be the same person whose name - < C‘V
E‘| . subscribac to the forsgoing instrument sppeared before me this day in person and &
g”;- acknowledged that _ 7/ signed, sealed, and delivered the ssid instrument a8 __ s/ere -
bl free and voluntary act for the uses and purposes therein set forth, including the relesse i
i and waiver of the right of homestead. W
b , _ e t
GIVEN under my hand and Notarial Seal this A5 day of Litember /74 .

I Aol b
I:‘f:;é WOFFICIAL SEAL" '74*/«""-113""/
i THEODORE C. GEORGE Notary Public

:o ny PUBRLIC, STATE OF JLLINDIS
THIS INSTRUMENT.

mmﬂ BANCPLUS MORTGAGE CORP.

v
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3%111' day of _ ER ,

__, and Is incorporated into and shall be deemed to amend and supplement the
ortgage, Deed of Trust or Security Deed (the “Security instrument’) of the same date
given by the undersigned (the ‘Borrower’) to secure Borrower's Note to

Pﬂ%ﬂ%nyd%#gg}%gw%ﬁr daté “and “coverng the Property described In the Security

instrument and locatad at

1819 ORCHARD AVE. , SCHAUMBURG, |L 60193
Property Address)

The Propr:ty inciuides a unit In, together with sn undivided interest in the common alsments
of, a condominium projact known as:

BRIAR POINTE

Name of Condominium Project]

(the "Condominium Prrject’). If the owners sssociation or other entity which acts for the
Condominium Project i@ "Owners Association’} holds titls to property for the benefit or
use of its mambers or sharsholders, the Property also includes Borrower's interest in the
Owners Asscclation and the vses. proceeds and benefits of Borrower's Intarest.

CONDOMINIUM COVENANTS. In sddition to the covenants snd agreements made in
the Security Instrument, Borrower snd-i.ender further covenant snd agree as follows:

A. Condominium Obligations. Borrowar shall perform all of Borrower's obligations
under the Condominium Projects Constitudnt Documnents. Tha "Constitusnt Documents’ are
the: () Declarstion or any other docurnent :which crestes tha Condominium Project; (il
by-laws; (il code of reguistions; and (iv) Gier equivalent documents. Borrower shall
g;omplly psy, when due, all duss and assessmzits, imposed pursuant to the Constituent

cuments.

8. Hazard Insurance. So long as the Owners Assoriaion maintains, with a generslly
accepted insurance cerrler, a "master” or “blanket’ policy on thr Condominium Project which
is satisfactory to Lender and which provides Insursnce coverape In the amounts, for the
periods, and against the hacirds Lender requires, including fire zau hazerds Included within
the term "extended coverage," then:

il Lender waives the provision in Uniform Covenant 2 for tha monthly payment to
Lender of the yearly premium instaliments for hazard insurance on the Ficoerty; and

(i) Borrower's obligation under Uniform Covenant B to maintain huzard insurance
coverage on the Property is desmed satisfied to the extent that the recu'ie. coverzge is
provided by the Qwners Asscciation policy.

Borrowsr shall give Lender prompt notice of any lapss in required hazerd insurance
coverage.

In the event of a dintribution of hazard insurance proceeds in lisu of restoration or
ropair following a loss to the Property, whether to the unit or to common elements, any
proceads paysole to Borrower are hereby sssigned and shall ba paid to Lendsr for
;ppllcation to the suma secured by the Security instrument with any excess psid to

Orrower,

C. Publio Liability insurance. Borrowar shall take such actions as may be reasonsble
to Insure thet the Owners Associstion maintains a public liability insurence policy acceptable
in form, amount, and exterx of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER~- Single Family
Fannie Mae/Freddle Mac JNIFORM INSTRUMENT
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[ D. Condemnation. The proceeds of any awsrd or claim for dsmages, direct or

' consequential, paysble to Borrower In connaction with any condemnation or other taking of
J. all or any part of the Property, whether of the unit or of the common elements, or for
any conveyance in lisu of condemnation, sre hareby assigned and shall be paid to Lender.
Such proceeds shail be spplied by Lender to the sums asscured by the Security Instrument
| as pruvided in Uniform Covenant 10.

' E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to;
) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantisi destruction by fire or other
casusity or in the case of a taking by condemnation or aminent domain;
(i} any zmendment to any provision of the Constituent Documents if the provision is for
the exproes benefit of Lander;
{il) termiration of professional management and sssumption of self-management of the
Ownaers Aguorintion, or
fivi any astizn which would have the sffect of rendering the public liability insursnce
coverage maintalwi by the Owners Association unacceptable to Lendor.

F. Remadies. If Fiorrower does not pay condominium dues and assessments when
due, then Lender may pay ‘hem. Any amounts disbursed by Lender under this paragraph F
shall bacome additional debc of Borrower secured by tha Security Instrument. Unless
Borrower and Lendar agree to siter terms of payment, these amounts shall bear interest
from the date of disbursament at the Note rste and shall be payable, with interest, upon
notice from Lender to Borrower reQussting payment

BY SIGNING BELOW, Borrovier accepiz and agrees to the terms end provisions
contained in this Condominium Rider.

Borrower(s):

@Cm’wﬂ 3 W) -~ (Seal

ANIEL S. SPITELL!

cﬁ/g&%ﬁ,ﬁ% e = (Seal)

L800 Rev 08/95 Page 2 of 2 Form 3140 8/80
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BALLOON RIDER LOAN: 108755883
(COND!TIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made this _ 28TH dey of DECEMBER

H ___, mnd s Incorporated into and shell be deemed to amend and supplement t the
) ortgage, Deed of Trust or Desd to Secure Debt (the "Security Instrument’) of the
X samo date given by the undersigned (the “Borrower") to gecure the Borrower's to
' PLUS MORTGAGE CORP,

ﬁho nder”) of the same date and covering the property describad in the Security
lmtrum.nt and located at

1818 ORCHARD AVE, SCHAUMBURG, IL 80193
{Property Address)

The inerast rate stated on the Note is called the “Note Rate” The date of the Note s
called the “azw Data" | understand the Lander may transfer the Note, Security Instrument
and this Rider. Tisy Lender or anyone who takes the Note, the Security Instrument and this
Rider by transrs: 7o who |8 entitied to recsive psyments under tha Note is call the "Note

Holder."

ADDITIONAL COVEWANTS. in addition to the covenants and agreements in the Security
instrument, Borrower and [.erdzr further covenant snd agree as follows (despite anything to
the contrary contained in the Secirity Instrument or the Note):

1.  CONDITIONAL RIGHT TO REFIVANCE
At the matwrity date of the Nole and Security instrument {the "Msturity Date’), | will be

sbie to obtain a new ican ("New Loan? with a new Maturity Date of JANUARY 0% .
2028 and an interest rete equal to the "Mow Note Rate® determined [n accordante with
Saction 3 below if all the conditions providsd in Sections 2 and & below are met (ihe
“Canditionsl Refinancing Option”). if those conditions are not met, | understand that the Nots
Holdsr is under no obligation to refinance or morlify the Note, or to extend the Maturity
Date, and thet | will have to repay the Note frcm my own resources or find a lender
willing to lena me the money to repay tha Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option st maturity, certain conditions
must be met os of the Maturity Date. These conditions are: 11 ! must still be the owner
and occupant of the property subject to the Security Instrumeny i~ “Property"); (2} | must
be current in my monthly payments and cannot have been more than 30 days late on any
of the 12 scheduled monthly payments immediately preceding the Muturitv. Date; (3} no lien
Against the Progerty (except for taxes and special assessments not yet dne and payable)
other than that of the Sacurity Instrument may axist; (4) tha Naw Note Fsts. caimot be
mora than 5 percentage points above the Note Rate; and (B} | must make a written request
to tha Note Holder as provided in Saction § below.

3. CALCULATING THE NEW NOTE RATE
The New Nots Reto will be a fixed rate of interest equal to the Federal Nationsl

Mortgage Association's required net yisld for 30-year fixed rate mortgages subject to 2
80~cday mandatory delivery commitmant, plus one-half of one percentaga point (0.5%),
rounded to the nearest one~eighth of one percentage point (0.125%} (the *New Note Rsts’).
The required net yield shall be the applicable net yield 'n effect on the date and time of
day thst the Noto Holder receives notice of my elaction to exercise the Conditiona!
Refinancing Qption. If this required net yiald is not available, the Note Holder will determina
the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER- Single Family ~Fannle Mae Uniform Instrument
1.851 Rev. 08/85H Page 1 of 2 Form 3180 12/89
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) 4. CALCULATING THE NEW PAYMENT AMOUNT

o Provided the New Note Rate as calculated in Section 3 above is not greater than B
| percentage points above the Note Rate and all other conditions required in Section 2 above
;! o satisfied, the Note Holder will determine the amount of the monthly payment that will
be sufficient to repay in full {a) the unpaid principal, plus (b) accrued but unpaid Interest,
: fus fc) ail other sums | will owe under the Nots and Security Instrument on the Mamritr
i ste {assuming my monthly payments then are current, as required under Saction 2 above,
A over the term of the New Note at the New Notu Rate in equal monthly payments. The
resuit of this calculation wiil ba the new amount of my principal and interast payment every
manth until the New Note is fully paid.

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 celendar dasys in advance of the Maturity
Date and zlvise me of the principal, sccrued but umlid interast, and all other sums | am
sxpected \o owe on tha Maturity Date. The Note Molder also will ajvise ma that | moy
exercise the Canciitional Refinancing Option if the conditions in Section 2 above are met
The Note Holds: will provide my payment record information, to?ether with the nama, titie
and sddress of ta person reprasenting the Note Holder that | muet notify in order to
exercise the Condiaional Refinancing Option If | mest the conditions of Section 2 sbove, |
may exercise tha Ccadilional Refinancing Option bk noth;rfng the Note Holder no later than
45 celendar days prio: (o the Maturity Date. The Note Holder will cal:zulate the fixed New
Note Rate bssed upon the Federal National Mortga?a Association's applicable published
rcc‘ulrod net yleld in effect ¢v the date and time of day notification is received by the
Note Holder and ss calculatad i Section 3 above. | will then have 30 calendar days to
provide the Nots Holder with s:ceptable Broof of my required ownership, occupancy and
Froporty lien status. Befors the Wuwrity Date the Note Holder will aiviss me of the new
nterest rate (the New Note Ratel, riavs monthly payment smount and & date, time and place
at which | must sppesr toc sign &w documents required to cocmplste the required
refinancing | understand the Note Holder will charge me a $260 processing fee and the
costs associsted with the exercise of the Conditional Refinance Option, including but not
limited to the cost of updating the title insuranhze, policy,

BY SIGNING BELOW, Borrower accepts anu sgrees to the 'erms and covenants
contained in this Balloon Rider.

Borrower(s).

-

w ¥ ‘ (Sesl

DANIEL 8. SPITELLI <77

~ Nrrree —/iﬁ_%/&;m_._-_" o tseml
E M., SPITELLS

{Ses))

{Seal)

{Sign Orlginal Only]

LB51 Rev. 08/85 Page 2 of 2 Form 3180 7/89
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