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MORTGAGE v 5’%

THIS MORTGAGE ("Security Instrument*) s given oo December 15, 1995, de</

The mongagor is Mary E. Herris married to James C. Harris *
("Borrower™). This Security Instruziont is given to
~—Fedaral Finance Corp.,whichisorganized and existing under the laws of IL1inolg, and whosc address is
5010 West Fullerton, Chicage, IL 60639 ("lendm"). Borrower owes Lender the principal sum of
& Forty Flve Thousand and no/i100 Dollars (11.5. $45,000.00)
This debl is evidenced by Borrower's nole dated tie-same date as this Security lastrument ("Note"), which provides for
{ . monthly paymeuts, with the full debt, if not padd c=ider. duc and payablc on January 1, 2011, This Security
Instrumeni secures to Lender: () the repayment of the diobt exidenced by the Note, with Interest, and all resiewals, exiensions
T and wodificatlons of the Note; (b) the payment of all other' suma, with interest, advanced under paragraph 7 to prolect the
security of this Securily Insirument; and (c) the performanice of Morrower’s covenanis and agreements under this Sccurily
Instirumen) and the Note. For this purpose, Borrower does hercov mortgage, gramt and convey to Lender the following

described property located in COOk County, llinois:

LOT 33 IN BLOCK 11 IN L.E. CRANDHLL'S ADDITION TG DAUTIIN PARK A SUBDIVISION OF
BLOCKS 11°TO 14 IN DAUPHIN PARK ADDITION IN THE EAS! 1/20F THE NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE TYikD PRINCIPAL MERIDIAN,
IN ONOK. COUNTY, ILLINOIS.

P.I.N,:25-03-203-031-0000

ca1g1096

which has the adiress of 732 Eagt 87th Place, Chicago, Illincis 60619
("Property Address");

TOGETHER WITH ol the improvements now or hercafter crected on the property, apt- all casements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions sha!! also be covered
by this Sccurity Insteument. All of the foregoing Is referred to in this Securily Instiument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ithe estale hereby conveyed aad has the righi to
morignge, grant sad convey the Properly and that the Properly is wnencumbercd, except for encumbrances of record,
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject 10 sny

enciimbrances of record,

*(Jamus C, Harrls {s executing this mortgage solely fur the purpose of waiving any and all marital aad bomesicad rlghts.)
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' THIS SECURITY INSTRUMENT combines uniform coveuants for naonal use and pon-voiform covenants with

! Himited varistions by jurisdiclion to consijiute a uniform security inslrumen! covering real property.

UNIFORM COVENANTS, Borrower and Lender covenanl and agree as follows:
1. Paymemt of Principal mad Inlcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the

* principal of and interest on the debl cvidenced by the Note aund any prepayment and (ste charges due uuder the Nole,

2. Funds for Taxes and Insusamce. Subject 1o applicable law or w a written walver by Lender, Berrower shall pay

" 1o Lender on the day monthly payments arc due under the Note, until the Note is paid in fufl, 2 som ("Funds”) for: (a) yearly

taxes and assessments which may attain priority over this Security Instrmment as a lles on the Propenty; (b) yearly leaschald

. paymemts or groamd rents on the Property, if any; (c) yearly hazard or property lnsurance premiums; (d) yearly flood insusance

premiums, if any; (¢) yearly morigage insurance premimms, if any; and (f) any sums payable by Borrower 1o Lender, in
accordance with the provisions of parsgraph R, in licu of the payment! of morigage insurance premiums, These items are
calied "Bacrow ltems." Leader may, at any time, collect and hold Funds in an amount nol to exceed the maxinuim wmount
a lender for a federally related mortgage loan may require for Borrower's escrow accounl under the federal Real Esime
Setilement  Procedures. Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless auother law
that applies 10 the Fuzds sets a lesser amount. If so, Lender way, at any time, collect and hold Funds in an amount not to
cxceed the lesser amcnr’ Lender may estimate the amount of Funds due on the basis of current data und reasonable
estimates of expenditures—of Suture Escrow ltema or olherwise in accordance with applicable law.

The Funds shail 0c-lw'd ln an Jusiitution whose deposits are insured by a federal agency, instrumentality, or entity
(lucludiag Lender, H Lender 15 sk an Institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Leader mayv rot charge Borrower for holding and applyiug the Funds, annually analyzing the escrow
account, or verifyingthe Escrow Itcaus, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a chazge. However, Lender risy require Borrower fo pay a anc-time charge for an jndependent real estate tax
reporting service used by Lender in counection »with this loan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable faw requires futerest to e paid, Lender shall not be requited to pay Borrower any interest or carnings
on the Fundi. Borrower end Lender may agree in wrling, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an ammual accounting Of Yae I‘unds, showing credits and deblis to the Funds and the purpose
for which cack debit to the Funds was made. The Fuyas are pledged as additional security for all sums sccured by this
Securhy Jnstrument,

If the Funds held by Lender exceed the amounts perm/iicd (o be held by applicable law, Lendes shali account 1o
Borrower for the excess Funds in accordance with the requiremzut of spplicable law, If the amount of the Fumds held by
Leuder at any tiac s not sufficient to pay the Escrow lNems whes e, Lender may so nolfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to wag” up the deficiency. Borrower shall make up the
deficioncy in no more than twelve monthly payments. at Lender's sole diresciion,

Unun payment In ful) of all sums secured by this Security Instrument, “ender shall promptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Leader shall acquire or scli the Lregerty, Leader, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lendes at the time of acquisites or sale as a credit against the sums
secured by this Socurity [nstrument.

3. Application of Paymemts, Unless applicable law provides olherwise, all piym=ats received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sesond, to amounts payable under
paragraph 2; third, to interest due; fourth, lo principal due; and last, 1o any late charges due vade) the Note.

4. Chargen; Liens. Horrower shall pay all taxes, assessments, charges, fines and impusitons. attributable o the
Propesty which may atiain priority over this Security Instrument, and leasehold payments or ground eegrs, If any. Borrowes
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manaer, Bormows: shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all potices of amonms o be paid
wader this paraygraph. If Borrower makes these payments direcly, Borrower shall promplly fnrnish to Lender receipis
¢videncing the paymems.

Borrowur shall promptly discharge any lien which has priorily over this Securlty lostrument unless Borrower: {a)
agrees in writing (o the payment of the obligalion secured by the Jien in a manner acceptable 10 Lender; (b) contests in gond
faith the Jien by, or delends against enforcement of the Hen in, legal procecdings which in the Lender's opinion operale to
grevent the enforcement of the len; or (c) secures from the holder of the licn an agreement satisfactoty to Lender
subordinating the Sien lo this Security instrument. If Lender determines that any part of the Property Is subject {0 2 Hen which
may atsain priority over this Security Instrument, Lender nay give Borrower a notice idemtifying the lien. Borsower shall
satisfy the len or take onc or more of the actions set forth above within 10 days of the giving of police.

S. Hxzard or Propesty Insunmco. Horrower shall keep the hmprovements now existiug or hercafter erected on the
Property lnsured against [oss by fire, hezards izcluded within the term “extended coverage” and any other hazards, including
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flunds or flooding, far which Lender requires insurance, ‘This insurance shall be malntained in the amounts and for the

- periods 1hat Lender requites. The insurance carrier providing the iosurance shall be chosen by Borrower subject fo Leades's

approval which shall not be unreasonably withheld. If Borrower [ails (0 minintain coverage described above, Lender may, st
Lender's option, obiain coverage to protect Lender’s rights in the Praperty in accordance with paragraph 7.

All iusurance policies and resewals shall be acceptable to Lender and shall include a stndard morigage clanse.
Lender shall have the rght to hold the policies and renewals. If Lender requires, Rorrower shall promptly give to Leuder
all recelpts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt uotice to the jusurance
enrrfer an! Lender. Lender may make proof of foss if nol made promptly hy Borrower.

Unless Lender and Borrower otherwise agree (o writing, insurance proceeds shall be applicd 1o restoraiion or repair

. of the Property dumaged, if the restoration ot repair is ccomomically feasible and Lender’s security is nou lessened. I the

restoration  or repaft i3 not cconomically feasible or Lender's security would be lessened, the insurance proceeds shail he
applied to the swns secured by this Sccurity Instrument, whelker or wot then due, with any excess paid to Borrower. If
Borrower abandors the Property, of does not answer within 30 days a notice frow Lender that the ifusurauce carrier has
ofiered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the praveeds in repair or restore
the Property or to pa; sums sccured by this Scourity Instrument, whether or sot then due, The 30-day period will begin when
the notice is glven:

Unless Leude: p22 Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
of postpone the dne date uf2he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the’ Prorsnty 15 avquired by Lender, Borrower’s right to any {nsurance policles and proceeds resnliing
from damage to the Property poes-to the acquisition shall pass to Lender o the exten! of the sums secured by this Security
lnsircnient immediately prior to e acquisition.

6, Occupmcy, Prevervatios, ssistenmnce aad Prolection of the Property; Borrower's Joan Application; [.esscholds.
Borrower shall occupy, establish, and uxe the Mroperty as Borrower's principal residence within sixty days afier the execution
of Ibis Security [nstrument and shall contiuue 12-occupy the Property as Borrower's princlpal residence for al lesst one year
after the date of nccupancy, vnless Lender othirwise agrees in writing, which cousent shall net be unreasonahly witkheld, or
unless extenuating clrcumstances exist which are aevond Borrower's control. Borrower shall not destroy, damage or impair
the Propenty, allow the Property (o deterlarate, ot colomit wasie on the Properly. Borrower shall be in default If any forfeiture
action or proceeding, whether civil or criminal, is begun wmat in Lender's good faith judgment could result in forfeiture of
the Propenty or otherwike materially lmpair the Fen crezed \by this Security Insiument or Lender's security inferest.
Borrower may cure such a default and reinstate, as provided i varagraph 18, by causing the action or proceeding 1 be
dismissed with a ruling that, iu Lender's good fafth determinasicr; precludes forfeiture of the Borrower's interest in the
Property orf other materlal impairment of the lien created by this Sccariiy Insirument oz Lender's security interest. Borrower
shall alvo be {n default if Borrawer, during the loan application process. pave materially false or Inaccurate information or
statements 1o Lender {or failed to provide Lender with any material infor=ation) in connection with the foan evideoced by
the Note, including, but not lmited to, representations concerning Borrow<r’s nccupancy of the Property as a principal
resideace. I this Securily lostrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borvower acquires fee title to the Property, the leasehold and the fec title shall pol ‘weree unless Lender agrees 1o the merger
in wriling.

7. Protection of Leader’s Rights in the Property. If Horrower fails lo perform the coveoanis and agreements contained
fn this Security Justntment, ot there I8 a legal proceeding that may significantly affect Lender’s richis u the Property (such
as a proceeding in bankrupicy, probate, for condemmnation or forfeiture or to cnforce Jaws or rigulrtions), then Lender may
do and pay for whatever is necessary to protect the valuc of the Property and Lender's sights in the Piozerty. Lender's actions
may include paying sny sums secured by a licn which bhas priority over this Security Instrument, appeamag in court, paying
reasonable atioraeys’ fees and entering on the Properly {o make repairs. Although Lender may 1ake aotion wnder 1his
paragraph 7, Lender does pot have 1o do so.

Any amonnis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security nstrument. Unless Borrowar and Lender agree 1o other terms of payment, these amouais shall bear interest from
the date of dishursetnent ai the Note rate and shall be payable, with interest, upon nutice from Lender 10 Borrower requesting
paymen!,

8. Mortgage Inswrance. If Lender required movigage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums sequired to maintain the monigage inswrance in effect. If, for any
reason, the morigege insurance coverage requlred by Lender lapses or cerses to be (n effect, Borrower shall pay the premivms
required 10 obinin coverage substantally equivalent (o the morigage lasurance previously in effect, al a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an altemate wmorngage insurer
approved by Leader. If substantially equivsient mortgage insurance coverage is not available, Borrower shall pay to Lemder
each month a sem equal to one-twelfth of the yearly monigage insurance premium being pald by Borrower when tlic insurance

Form 3014 9890 (page I of & pages)

Docwnent Bxpresa, Ipe

22121096




" UNOFFICIAL COPY




v coverage lapsed or ceased 10 be {n offect. Lender will accept, use and retain these payments as # loss reserve in Heu of
-+ mougage insurance. Loss reserve paymeats may oo onger be required, al the option of Lender, if worigage insurance
¢ coverage (in the amouni and for the period 1hat Lender requires) provided by an insurer approved by Lender again becomes
i.\"‘ svailable and is cblained. Borrower shall pay the premiums required 10 maintaic mortgage insurance in effect, or to provide
l 8 losg reserve, unti) the requirement for morigage insurance ends in accordanie with any writien agreement between Borrower
"' and Lender or applicsble law.

b 9. Inspection. Lender or {15 agent may make reasonable entries upon aud inspections of the Property. Lender shall
=-..; give Borrower notice ai the time of of prior to an inspection specifying reasonable cause for the inspection.

* 10. Condemmnstion. The proceeds of sny award or claim for damages, direct or consequential, in connection with any
i condempation or other taking of any part of the Propeny, or for conveyance in lieu of condemuation, are hereby assigned
and shall be paid to Lender,

In the cvent of a 1otal faking of the Propeny, the provecds shall be applied to the sums secured by this Security
Instrumen!, wheiber or not then due, with any excess pald to Borrower, In the event of a partial (aking of the Propenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amoun) of the snms
sccured by this Securiy Instrument immediately before the faking, unless Borrower and Lepder otherwise agree in wriling,
the sums secured Ly tkis Security Instrument shall be reduced by the amounm of the proceeds multiplied by the following
fraction: (a) the tetal amrunt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befurs the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Propenty in which the faii’ tiare! valne of the Property immediately before the taking is dess than the amount of the sums
secured immediately before 1he taking, uonless Borrower and Lender otherwise agree in writing or uniess applicable law
utherwise provides, the prooceds rial he applied 1o the sums secured by this Securily Instrument whether or not the sums
are then chue.

If the Property is ahandoped by Purrower, or if, after motice by Leader to Borrower that the condemnor offers to
make an award or settle a clim for damages, Porrower fails to respoad to Lender within 30 days after the date the notice
is given, Lender Is authorized (o coliect aud spuly he proceeds, at its option, either to restoration or repair of the Propenty
or 10 e sums secuted by this Security Instrumen:, whether or no! then due.

Uniess lcnder xad Borrower otherwise agrie ‘o writing, any application of proceeds 10 principal shail nol exiend
or pestpoue the due date of the monthly payments refericd 1o in paragraphs 1 and 2 or change the amount of such payinets.

11. Borsiwer Not Relemsed; Forbeatamce By Lerder Not o« Walver.  Extension of the tlme for paymem or
modification of muortization of the sums secured by this Secucih; nstrument granted by Lender to any successor in interest
of Botrower shall not operate o release the Hability of the origius’ Borrower or Borrower's successors In interest.  Lender
shall not he required to commence proceedings agsinst any swccessor in iaterest or refuse 1o extend time for payment or
othcrwise wodify amortization of the sums secured by 1his Security lostiwaeat by reason of any demand made by the original
Borrower or Borrower's succesgora o interest. Any forbesrance by Lender-in exercisiag any right or remedy shail not be a
waiver of or preaiude the exercise of any right o remedy.

12. Seccemorn and Assiges Pound; Jolnt and Several Lisbility; Co-xgzar. The covenants and sgreements of this
Sevurity Instrument shali bind and beuefit the successors and assigns of Lender ava Borrawer, subject lo the provisions of
piragraph 17, Borrowet’s covenanls and agreements shall be joint and several. Any Forrower who co-signs this Security
Instrument but does not exccute the Note: () is co-signing this Security Instruirent only to @orgage, grant aud convey thal
Borcower's inlerest in the Propeny under the terms of this Security Insirument; (b) is noi-persenaliy obligated to pay the
wamy secured by this Securily [nstrument; and (c) agrees thal Lender and any other Borrower may agree o extend, modify,
fyrhear or make any sccommodations with regard so the terms of this Security Instrument o th Note withoul that
Forrower’s coasent.

13. Loan Charges. Uf the loan secured by this Securily Instrument is subject 1o & faw which-srs maximum loan
charges, and that law is finally interpreted so that the imterest or oiker loan charges collected or to be collecied in connectivg
w/th the loan exveed the nermitted limits, then: (3) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitied miy; and (b) any sums already collected from Boreower which exceeded permitted limits will be
tefunded to Borrower. Lender may choose to make this refuad by reducing the principal owed under the Note or by making
i direcr payment to Borrowar. If a refund reduces principal, the reduction will be treated as 2 partiad prepayment withoul
iy prepsyment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsi ciass mail unless applicable law requires use of another method. The notice shall be directed {0 the
Property Address or any other address Borrower desigumtes by notice to Lender. Any sotice to Leader shall be given by firs)
clats mall to Leader's wddress stated hereln or any other address Lender designates by notice 1o Borrower. Any notice
pravided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender when given as provided

in this paragraph.

Foim 3014 980 {page & of 6 pages)
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'y 15, Coveraing Law; Seversbility. Thiy Security Instrument sball be goverred by federal faw and the faw of the
+.» Jutisdiction o which the Property is located. In the event that any provision or clause of this Security lustrument or the Note
.'l contlicts with applicable law, such confiict shall cot affect other provisions of this Security Instrument or the Note which can

," be given offect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are

‘I‘ deciared 10 be severnble.

! 16. Borrower's Copy. Borrower shall be given oue conformed copy of the Nuie wnd of this Sccnrily Insirmem.

H 17. Trausfer of the Property or a Beoefical Interest in Borcower, (f ail or any pan of the Property or any interest

] in it is sold or transferred (or if a benefivial interest {u Barrower is sold or transferred and Borrower s not a nawral person)

4. withont lendec's prior written cousent, Lerder may, at it option, require immediate payment in full of all sums secured by

2. this Security lustrument. However, this option shall not be exerclsed by Lender if exercise is prohibited by federal law as of

the date of this Securlty Instrument.

if Lender excrclses this option, Lender shall give Borrower nolice of acceleration.  The notfee shail provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security lustrament. If Barrower fails to pay these sums prior 1o the expiration of this pedod, Lender may lavoke any
remedies permitted by this Security lustrument without further nutice or demand on Borrower,

18. Porrowor's Right to Reisstate. [ Borrower meets certela conditions, Borrower shall have the right to have
enforcement of this Securiiy Instrument discoatinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable Taw ntay spearfy Fi; rejustatement) before sale of the Propenty pursuant to any power of sale coutaiucd n this
Securitv Instrument; or (b) eneryv-of a judgment enforcing this Security lostrumicol, Those conditions are that Borrower: (n)
pays Leader al) sums which thea »vovld be due under this Security Instrumient and ‘he Note as if no acceleration occurred;
(b} curey any defsult of apy othes covenants or agreements; (¢) pays all expenses {ncurred In enforcing this Security
Instrument, including, but ot limiics to. reasonable attomeys’ fees; nnd (4) takes suck action as Lender may reasonebly
require 1o assure that the lien of this Securlix instrument, [ender's rights {a the Property and Borrower's obligation o pey
the sums secured by this Security Instrument siol comiimue unchanged. Upon reinstatement by Borrower, this Security
lnstrunient and the obligatfons secured heceby shali remaln fully effective as il no acceleration bad occurred. However, this
tipht 1o seinstate shall oot apply in the case of accelvration under paragraph 17.

19. Sale of Note; Chauge of Loan Servicer. ‘thy Mote or a partial interest in the Note (together with this Security
Insirument) may be sold obe or more Gimes without picr notice (o Borrower, A sale may result in a change {u the catity
(known 28 the "Loun Servicer") that collects monthly paymeris one under the Note and this Security lustrument. There also ?

may be one or more changes of the Loau Servicer unrelated iz 2sale of the Notc. If there is a change of the Loan Seyvicer, &
Borrower will be given writies notice of the change in accordancs 'with paragraph 14 above and applicable Iaw. The notice pesd
will siato the nzme and address of the now Loan Servicer and the acicess tn which payments shounid be madc The notice will N
also contein any other information requited by applicable law. P!:;
b

]

20. Harardous Substamces. Borrower shall not cause or permit the Giesence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor alisw invone elie 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seuiences shall not apply (o the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencrslly recognized to b+ appropriste 1o
normal residential wses and to madnlenance of the Property.

Borrower shall promptly give Lender written notice of aoy investigation, claim, derrand, Jawsuit or other action by
any governmental or regulatory agency or private party iuvolviag the Propeny and any Hazardous S:hstanee or Eavironmental
t.aw of which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardons Substance affecting the Propenty is nelieosary, Borrower shalf
prompily take al} necessary remedial aciions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or bzzewious substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petrolems products, toxjc
pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive malcrials. As used
ju this paragraph 20, "Eavitonmental Law"means federal laws and laws of the jurisdicion where the Property is locaied that
relate 1o health, safety or enviroumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remsedics, Lender shall give notice 1o Botrower prior to acceleration following Borrower's breach
of any cevenant or agreemen! in this Security Instrument (but not pricr 10 acceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action requited to cure the defauit: (c) a date, uot

» less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to -
cure the default on or before the date specified in the notice may result in acecieration of the sums secured by 1his Security :
(i lostrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shall funtber inform Borrower of the right
10 teinstate after acoslerstion and the right (o assert in the foreclosure proceeding the non-existence of a default or any uther
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¢ defense of Borrower 1o accelerution and foreclosure. If the default is not cured ou or before the daie specified in the novice,
~:v heoder at its option may require ynmediate paymeal in full of all sums secured by this Security Instrument without further
U demand and may foreclose this Security Instrument by Judicial proceeding, Lender shall be cutitled to collect all expenses
* fncurred in pursuing the remedies provided in this paragraph 21, including, bu not fimited 1o, reasouable atiorneys' fees and
" costs of tde evidence.
’ 2. Relesse. Upon payment of all sums securcd by this Sccurity Instrmuent, Lender shall release this Security
i+ lasirument withowt a charge 10 Borrower. Borrower shall pay any recordatlon costs.
A 0. Weiver of Homestead. Borrowes waives all right of howestead exemption in tbe Property,
N 24. Riders 1o thiz Security Instramemt. If one or more riders are cxecuted by Borrower and recorded together with
;' this Security Insirument, the covenants and agreements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and sgreements of this Security [nstrumeni as if the rider(s) were a par! of this Secarlty Insirument,

{Check applicable baxies))

[ ) Adjustable Rate Rider [ ] Condominium Rider (X} 1-4 Family Rider
[ ]COraduated Payment Rider { ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[ ] Bal'oor: Rider | 1Rate Improvemen! Rider [ ] Second Home Rider

[} Other(s) Ispecify)

BY SIGNING -3%1.0W, Borrower accepts and agrees o ke terms and covenants comtained Ju 1his Security
lustrument and in any ssaeicy eaecuted by Borrower and recorded with i1,

Wilnesses:
(Scal)
W/ﬁﬂ’% é Jé/ﬁ/lw /(Seal) éé//W 4 /(/ 2 A (Seal)
Mary E. Harris -Boriower  ~ James C. Harris* -Borzower g
married to James C. Harris¥ SS#: Yo@-HL-¥4IVO =
(Seal) 7 (Sel) pued
-Borrower -Borrower N
Sse: Sea: )
(Seal)
-Borrower
S84
Jdpace Balow ThisLine Por Ackmowiedgemaent]
STATE OF {LLINOIS, Cook County ss:
TNe Adue | -
| F— Q. » & Notary Public in and for sald county an’ staie,do hereby certify that
Mary E. Harcis and James C. Har‘r\::.a. ronally knows to e fo be ke rane person(s) whose
A NDD

C’:E- 3) subscribed to the forcgoing insrument, appeared before me this day In person, and acknowledged that

=y he signed and delivered the said fustrument ay ! }:0_}_3 {L . free and voluntary aci, for the uses aud purposes

therein set (orth,

.._-.-'

’ Given under my hand and offlcia) s .-w-l S day o
c)'*______m,w.k )’L ﬁt‘:Qla
. My Commission expires: - FULIE ABEL o NLBKCY .. £\ A

Yyt , TATE OF
- ARy U eer MAY T8 Nowry: Public - _
‘ *(James C, Harrls s cxcmzui-\hﬁmmr Rolely for ihe purpose of waiving eny and /Jl marilal and homestead rights.)
o w

! Form 3014 9/90 (page: 6 of § pages)
- - Documant Eapren. Ine.
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14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this fifleemth day of December, 1995, and is incorporated into and
shall be¢ decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
lnstrugiem®) of the same date given by the undermsigned (the "Berrower") to sccure Borrower’s Note 10 Federal
Finamce Corp. (the "Lendor") of the same date and covering the Properly described in the Sccurity Instrument
and located at:

732 Eant 87k Place
Chicago, 1L 60619
[Property Address|

1-4 FAMLY COVENANTS. In addition to the covenants and agreements made in the Security
lusirnunem, Eorrower and Leader further covenant and agree as follows:

A. ADDITIONZ.C) PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addilion to the
Propenty described fu Yie Swcurity Instrument, the followiug items are added to the Propenty description, and
shall also coustitute the Pruperty covered by the Security Instrument: buildiug materials, appliances and goods
of every pature whasoever noy-or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but nct lipiited to, those for the purposes of supplyiug or distributing heating, cooling,
electricity, gas, water, alr and light, Giv prevention and extinguishing apparatus, sccurlty and recess confrol
apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, stoim. windows, stom doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling. i attached floor coverings now or hereafier attached to the
Propesty, a)) of which, incinding replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foregoing logether with the Property described
{n the Security Instsument (or the leaschold estate 1f (b Security Instrument Is on a leasehold) are referred
to in this 1-4 Family Rider agd the Securily [natrument “as-the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, SRorrower shall not seek, apree 1o or make a
vhange in ihe use of the Property or its zoning classification, »aless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulaiiors and requirements of any governmental
hody applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permilted by federal law, Borrawor riall not allow any lien inferior
to the Security Instrumemt to be perfecied against the Property without Lera:r's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainnin insurance against-ienl Inss jn addition to the
other hazards for which insuranoe is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 1& is faieted.

F. BORROWER’S OCCUPANCY. Unless Lender aud Borrower otherwise agree in writing, the first
sontence in Uniform Covenant 6 concerning Bortower’s occupancy of the Properly is deleted. All remainiug
coveunnts and agrcements set forth in Uniform Covenant 6 shall remain n effect.

(3. ASSIGNMENT OF LEASHS. Upon Lender's request, Borrower shall assign 1o Lender all leases of
the P'roperty and all xecurity deposits made In connection with leases of the Property. Upon the assignment,
Lender shal) have 1hs right to modify, extend or lerminate the cxisting ieases and 1o execute new leases, in
Lender's soie discretion. As use! in this paragraph G, the word "lease” shall mean "sublease” if the Security
Insirument 18 on a leasehold,

f. ASSIONMENT OF RENTS; APPOINTMENT OF RECHIVER; LENDER IN POSSHSSION.
Borrower absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Renmts")
of the Property regardiess of to whom tho Rents of the Property are payable, Borrower authorizes Lender

or Lender's agenta to coflect the Rents, and agrees that cach ienant of the Property shall pay the Rents to

MULTISTATE 14 FAMILY RIDER-Usssic Mas/Freddic Meo Usllorm Instramest Form 3170 9590 (page | of 2 puges)
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Lender or lender's agents, However, Borrower shall reccive fhe Rents uatil (1) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Security Instrument aad (i) Lender has given notice to the
jenant(s) 1hal 1de Rents are to be pald 10 Lender or Lender’s agenl, ‘This assignment of Reots constitutes an
absolule assignment and not an assignment for additional security only.

If Lender pives notice of brecch W0 Borrowes: (i) all Rets received by Borrower shal) be held by Borrower
a8 trustee for the beeeflt of Lender only, lo be appiied to the sumy secured by the Security Instrument; (i)
Vender shall be entltled to collect and receive all of the Reuts of the Propenty; (iH) Borrower agrees thal cach
tenanl of the Property shall pay all Rents duc and unpaid to Lender or Lender's agenis upon Lender's written
demand 1o the teaant; (iv) unless applicable law provides otherwlse, all Renis collecied by Lender or Lender’s
agents shall be applied {irst (o the cosis of taking contral of and managing the Property and collecting the
Rems, inciuding, bul not limited 1o, attorney's fees, receiver's fees, preminms on recelver's bonds, repair and
mainteaance coqis, insurance premiums, taxes, asscxsments and other charges op tbe Property, and then 1o the
Jums secural by the Security lastrument; (v) Lender, Lender’s agents or any jndicially appointed recefver shall
be liable 10 acconnt for only those Reuts actually feceived; and (vi} Leader shal) be entitled to have a receiver
appointed 1o tace ponseasion of and manage the Property and collect the Rents and profits derived from the
Property withowtany showing as to the inadequacy of the Property as securily,

If the Rents of the irenenty are nol sufficient to cover the costs of 1aking comtrol of and managing the
Property and of collectirg the Remis any funds expended by leader for such purposes shall become
indeMedness of Borrower-w Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Horrower represents and warwis-that Borrower has not cxecuicd any prior assignment of the Rents and
has not and will not perfonn any ace that would prevent Lender from exercising iis rights under this paragraph.

Lender, or Leader's ageats or a judiciuly appoisted receiver, shall not be raquired 1o enter upen, 1ake
coalrel of or malutain the Propeny befor: or after giving notice of defavlt 1o Borrower. However, Lender, or
Leader's apents or a judiclally appointed (reccirver, may do so at any Hme when a default ocewrs, Any
applicstion of Rents shall not care or waive anyeiault or invalidate any other right or remedy of Lender. This
msignment of Rents of the Property shall terminate waon all the sums secured by this Securily Insirnment are
pald iu full.

. CROSS-DEFAULT PROVISION. Borrower’s defavt o breach under any note or agreement in which
Lender bas an interest shali be a breach under the Securily Yus'ument and Lender may invoke any of the
remedies permitted by the Securify lnstrument.

BY SIGNING BELOW, Borrower accepls and agrees 1o the wenus ary provisions comtained in this 1-4
Family Rider.

**(Jamen C. Harria is cxecuting this mortgage solely for the purposc of wal/inp ary and all marital and

righh)
/}j ﬁ/‘b% g C[/ W‘/’ [Seal) %}Mﬁ/ ’ M/ [Seai]
6 Harrls -Borrower  Jafaes C. Hamds Borrower
nu wd W0 J C. Hurels
{Senl ] [Seal)
-Borrower -Borrower
[Seal
-Barrower
MULTISTATE 14 FAMILY RIDER-Fassie Mas/Freddis Mec Ustform lasiremeal Form 3170 990 (page 2 of 2 puges)
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