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This instrument was prepared by: / /ﬁ )
NAB BANK,,. 222 W, CotwX, CHICARD, Th 80816 . ... T &

IName snd Address)

MORTGAGE

D THIS MORTGAGE ("Security-irit rument") is givenon ..... . PECEMBER .18...2995..... . The mortgagor
G- is KIRRAN, AL, YRENG,. IAEXEARER, MARRIER.. TO. MALANIETA . ANGGRAENT. ..........c.n.r..
ﬁ(”ﬁomwer ). This Security Instrument is giver 'to NAB, BANK, -, Itg. suceessars. And/or. Assigns.......
........................................................................ ' whxch is organized and existing under the laws of
~ = THE STATE OF TLLINOIS ..o ecns v s et rar e , and whose address is
224 W, CROAR ROAD, GHICAQD, 1N . 10 R S PO DT P PP
("Lender"). Borrower owes Lender the prmclfal sum of FaiTY, SEX THOUSAND, AND, NO/1Q0* * ¥ ¥ * *
R0 T DU S 0 SO0 0 0 B 0 00 B 0. PR *.* Doiturs (U.S. $ 36.000.00................. ). This debt
is evidenced by Borrower’s note dated the same date as this Securitv Instrument ("Note' ). wh:ch frowdes for
monthly payments, with the full debt, if not paid earlier, due and'payabie on .
This Security Instrument secures to Lender: (a) the repayment of the aebt avidenced by the Note, with mtercst
and all renewals, extensions and modincations of the Note; (b} the parment.of all ather sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Rorrower’s covenants and agreements under this Security Instrunent and the Nete, For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following desinibed property located in
B et ettt ettt aen st et County, Iliois:
THE SOUTHWESTERLY 32,33 FEET OF THE NORTHEASTERLY 66.66 " MEASURFD. NORMAL TO THE.
NORTHEASTERLY LINE (EXCEPT THE WEST 132.59 FEET, MEASURED NORMAL TO THE WEST LINE)
OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF 100 FOOT WIDE RIZAT OF WAY
OF THIX BALTIMORE, PITTSBURGH AND CHICAGO RAILROAD LYING IN THE FAST 1/2/0CF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RAMGE 15 LYING NORTHOF T NORTH
LINE OF EAST 62ND STREET EXTENDED EAST TO ITS INTERSECTICN WITH THE WEST LINE OF
SOUTH MANTSTEE AVE,, LYING WEST OF THE WEST LINE OF SOUTH MANISTEE AVE., LYING
SCUTHAESTFRLY OF THE NORTHEASTERLY LINE OF RAILROAD RICHT OF WAY AFORESAID, LYING
EAST OF THE HAST LING OF SOUTH MARQUETTE AVE. PROCDUCED SOUTH AS DEDICATED IN
COLBURN PARK, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF
THE NORTHWEST 1/4 OF SECTICN 31, TUWNSHIP 38 NORTH, PLEASE SEE ATTACHED SHEET.
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which has the address of, B156. 5. MANISTER . . ... LGCHICARD ,
{Street) [Cityl
DMinois ....080637 . ... {"Property Address");
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TOGETHER WITH all the iinprovements now or hereafter erected on the property, and all easemenis,
appurtenarces, and fixtures now or hereafier a dart of the property, All replacements and additions shall also
l. "blgrwvmd by this Security Instrument, All of the foregoing Is réferred to in this Security Instrument as the
- openty.”

i peﬂoamwnn COVENANTS that Berrower s lawfully seised of the estate hereby conveyed and has the
"' right to mortgage, grant and convey the ngmY and hat the Property is unencumbered, except for
 encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

" claims and demands, subject to any encurnbrances of record. '

_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower aid Lender covenant and agree as follows: :

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall gromptly pay

(\;rhen I;dﬁuc: ltlﬁe rincipal of and interest on the debt evidenced by the Note and any prepaynient and late charges

ue under the Notz.

2. Fund- ‘o) Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,

Botrower shall pay ic Lender on the day monthly payments are due under the Note, until the Note'is paid in

full, a sum ("Funds’) for: (a) yearly taxes assegsments which may atiain priority over this Securit

Instrument as a tien on *:¢ Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢

yearly hazard or propeivy insurance premiums; (d) yearly flood insurance Egcmiums. if any; () yearly

mortgage insurance premiums, i€ any; and (f) any sums payable by Borrower to Lender. in accordance with the

vamions of paragraph 8, in-ticu of the payment of mor‘tjgy;c insurance premiums, These items are called

scrow Items.” Lender may, 2:-any time, collect and hold Funds in an amount not to exceed the maximum

amount a lender for a federally relued mortga;e loan may require for Borrower's sscrow account under the

federal Real Estate Seittement Procedurss Act of 1974 as amended from time to fime, 12 1.S.C. & 2601 er itq.

("RESPA™), unless another law that applics 1o the Funds sets a lesser amount. If so, Lender may, at any time,

coliect and hold Funds in an amount no! to exceed the lesser amount, Lender may estimate the amount of

Funds due on the basis of current data anc' rasonable estimates of expenditures of future Bscrow Iiems or 1

otherwise In accordance with agplicable law, , _

The Punds shall be held in an instivion whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, if Leader iz such an institution) or in any Federa! Home Loan

ank. Lender shall apply the Funds to pay the Escrow itemss. Lender may not charge Borrower for holding and
5pplymg the Funds, annually analyzing the escrow accours, ar verifying the Escrow Items, unless Lender pays
oTiower interest on the Funds and af:phcablc law permns Lender 1o make such a charge. However, Lender
may require Borrower 1o pa{ a one time charge for an indepeadent real estate tax reporting service used by

Letuler in connection with this loan, unless applicable law proviZes otherwise, Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not be iequired to pay Borrower any interest or

earnings on the Funds. Borrower and Lender may agree in writing, hov:ever, that interest shall be paid on the

Funds, Lender shall give (o Borrower, without chargc. an annual accouating of the Funds, showing credits and

debits to the Funds and the purpose for which each debit to the Funds war-made. The Funds are pledged as

additional security for all sums secured by this Security Instrument.
If the Funds hetd by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of appsicable law, If the amount

of the Funds heid by Lender at any time is not sufficient 10 pay the Escrow ltems “/hen due, Lender may 8o

no!ig; Borrower in writing, and, in such case Borrower shall pay to Lender the amour. ne sessary to make up

thtlz ;ﬁcleqcy. Borrower shall make up the deficiency in no more than twelve monthly payraents, at Lender's

sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall picanptly refund to
Borrower any Funds held by Lender. If, under paragraﬁltll 21, Lender shall acquire or sen tad Propenty,
Lender, prior to the acquisition or sale of the Propcng, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against tie sums secured ¥ this Secutity nstrument.

3. Application of Payments, Unless applicable iaw provides otherwise, al) payments received by
Lender under paragraphs 1 and 2 shall be applicd: first, to ar‘?' prepayment charges due under the Notg;
secand, to amounts payable under paragiaph 2; third, to interest due; fourth, to principal due; and last, to any
late charges due under the Note, .

] ' Chnrg;m; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
actributable to the Property which may attain priotity over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragra%h 2, or if not
paid in that manner, Borrower shall pay them on time dircctly 1o the person owed payment. Borrower shall
prompey furnish to Le.der all notices of amounts to be paid under this J)amgraph. f Borrower makes these
payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

3 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
¥ Botrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie 1o
: Lender; (b) contests in good faith the lien by, or defends against enforcenient of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien: or (c) secures from the holder of

pZ 121096
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the tien an agreement satisfactor; to Lender rubordinating the lien to this Security Instrument. If Lender
determines (hat any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice i entif?ing the lien. Borrower shall satisfy the lien or take one
or more of the actlons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier
erected on the Property insured against loss by fire, hazards included within the term "extended coverage® and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintaisied in the amounts and for the Eeriods that Lender requires. The insurance carrier providing the
insurance shiall be chosen by Borrower subject io Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender ma;. at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with %aragrafh .

All insurance policies and renewals shal] be accepta le to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give ‘o bender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt wctice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restorztion or repair of Gy Froperty damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. i tnc rasioration or repair is not economically feasible or Lender’s security would be
lessened, the insurance prececdr shall be applied to the sums secured by this Security Insirument, whether or
not then due, with any excess-raid to Borsower. If Borrower abandons the Property, or dozs not answer within
30 days & notice from Lender that «<he insurance carrier has offered to settle a clalm:, then Lender may collect
the insurance proceeds. Luider may vse the proceeds fo repair or restore the Property or to pay sums secured
by this SecuthInstrmnent, whether or not teen due. The 30-day period will begin vhen the notice is given.

Unless Lender and Borrower otheivisc agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the inco’hly payments referred to in paragrephs 1 and 2 or change the
amount of the payments. If under paragraph Z1 (p¢ Propenr is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from ganage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security instrument immediately prior to the acquisition,

6, Occupancy, Preservation, Maintenance a0 Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estabMish, and use the Property as Borrower's principal
residence within sixty days after the exccution of this Securip: Instrument and shall continue to accupy the
Property as Borrower's principal residence for at least one yer. sfier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unceisonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrgwer sha!l not desiroy, damnFc or impair the
Promn¥. allow the Property to deteriorate, or commit waste on the Feoperty. Borrower shall be in default if
any forfeiture action or proccedin%, whether civil or criminal, is begun tat-in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impaii lie lien created by this Security
Instrument or Leuder’s security interest. Borrower may cure such a defaut «nd reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling tbat, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or o'b=r material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall ulso be in default if
Borrower, during the lcan application process, gave materially false or inaccurate informaiiry or statements to
Lender (or failed to provide Render with any material information) in connection with the loen evidenced by
the Note, including, but not limited to, representations concernlnlg Borrower's occupancy of (ke Property as a
principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with ait tise provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not inerge unless
Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thalt may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulan(ms%. then Lender niay do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property. Lender’s actions may iniclude paying any sums secured by a
ficn which has priority over ﬁ'ﬁs Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.;

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,
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8. Mortgage Insurance, If Lender required mongx{ge insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance in effect, If, for any reason, the mortgage insurance coverage required by Lender Iapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the: cost to Borrowr of the
monigage insurance previously in offect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mort a&e insurance coverage is not available, Borrower shall p:g' to Lender each
month a sum equal to one-twelfth of the yearly msmegge insurance premium being paid by Herrowe: when the
insurance co_vera%e lapsed or ceasedd to be in effect, Lender will accepl, use and retain tht;?:dpaym:ms as a loss
pesorve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of
Lender, if morigage insurarce coverage (in the amount and for the period that Lendzr requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requitement for
namzigga i: ;nsumcc ends in accordance with any written agreement between Borrower and Lender or
applicable law.
PP 9, Inspectiou. Lender or its agent may make reasonable entries upon and inspections of the Prc;pcr(tg.
{.,ender_ shall give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the
nspection. \ . o
10. Condemnatiur. The proceeds of any award or claim for damages, direct or consequential, in
connection with any conacmiation or other taking of any part of the Praperty, ot for conveyance in lieu of
condemnation, are hereby assignud and shall be paid (o Lender. . ‘
In the event of a fotal taliug of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or v *hen due, with any excess paid to Borrower. In the event of 2 partial
taking of the Property in which the fa: markes value of the Propertr immediately before the taking is equal to
or grester than the amount of the sums sccured by this Security Instrument imnlediately before the takmg.
unless Bcrrower and Lender otherwise agree in writing, the sumg secured by this Securi?/ Instrament shall
reduced by the amount of the proceeds muljipiied by the following fraction: () the total amount of the sums
secured mmedm:lly before the talu'%g. divideu oy (13 the fair market value of the Irope inunedl.atel{_before
the taking. Any talance shall be paid to Borrowcr n the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise a%ree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to tiic sums secured by this Security Instrument whether or

not the suns are then due.
If the Property is abandoned by Borrower, or if, afte: rorice by Lender to HBorrower that the condemnor

offers 1o make an award or settle a claim for damages, Borrow.r-fails to respord to Lender within 30 days
afier the date the notice is given, Lender is authorized to collect une. apply the rozeeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Secitrity Instrument, whether or not then

due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not cxtend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the
amount of such payments. ‘ _

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Ixtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability oi the-oviginal Borrower or
Borrower’s successors in interest. Lender shali not be required to commence proceeding's arainst any successor
in Interest or refuse to exiend time for paytaent or otherwisc modify amortization of the s+ secured by this
Security [nstrument by reason of any demand made by the original Borrower or Borrovier’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not te a waiver o’ ov preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security [nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) Is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.
13. Loan Chary~=, If the loan secured by this Sccurity Instrument is subject to a law which sets
maximuni loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted fimics, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge o the permitted himt; and (b) any sums already
collucted t)r’om Borrower which exceeded permiited limi's will be refunded to Borrower. Lender may choose 0
make this refund by reducing the rincipa’ owed under the Note or by tnaking a Jirect payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Note,
Bynkery Sysienus, Inc., B1. Cloud, MM {1-800-397.2741) Farm MD-V-IL BrILB4 Form01A 880 1poge dof &)
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14, Notices. Any notice 1o Borrower provided for in this Securil?l Instrument shali be given by
* delivering it rr by mailing it by first clasy mail unless applicable law requires use of another mccgod. The
1. notice shall be directed to the Ptopertg' Address or any other address Borrower designates by notice to Lender,

Any notice to Lender shall be %iven y ficst class mail to Lender's address stated hierein of any other address
Lender designates by notice to Borrower. Any rotice provided for in this Security Instrument shall be deemed
t have been given 1o Borrower or Lender when ﬂ‘“-” Provided in this paragraph,

13, Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the
law of the jurisdiction in which the Property is locaied. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Noic are declated to be severable,
st 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Strument,

17, Transfer of the Property or & Beneficlal Interest in Borrower, If all or any part of the Property or
any interest in iti; sold or transterred (or if a bencficial interest in Borrower is 'scld or transferred and
Horrower i8 noi a zatural person) without Lender's prior written consent, Lender may, at its option, require
immediate paanent in-full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if z&~tcise is prohibited by federal law ns of the date of this Security Instrument.

f Lander exercices this option, Lender shall giv: Borrower rotice of acceleration. The notice shall
grovide a period of not ‘ex: than 30 days from the date the notice is delivered or mailed within which

OITOWer Mmust all sums secured by this Security Inssrument. If Borrower fails to pay these sums prior to
the expirstion of this period, {£der may invoke any remedies permitted by this Security Instrument without
further nctice or demand on Buriower

18. Borrower’s Right to Relastatz. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Irstrument discontirced at any time prior to the earlier of: () 5 days {or
such other period as applicable law may rpecify for reinuatement) before sale of the Property pursuant to any

wer of sale contained in this Security Jrstrument; or (b) entry of a judgmenm enforcing this Security
ustrument. Those conditions are that Borrower, {a) pays Lender aif sums which then would be due under this
Security Instrument and the Note as if no uccelezation had occurred; (b) cures any default of any other
covenants or agreements, (c) pays all expenses ircirred in enforcing this Security Instrument, including, but
no! limited to, reasopable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrument, Lender’s rights in_the Propert{Jand Borrower's obligation to pay the
sums secured by this Security Instrument shall continue v.changed. n reinstatement by Borrower, this
Security Inutrument and the obligations secured hereby shaii remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shail not ap[Hl' in the cate of acceleration under paragraph 17.

19, Sale of Note; e of Loan Servicer. The Note ur'a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prizi notice to Borrower. A sale may result in
a change in the entity (known as the “Loan Servicer”) that colfects morithi - payments due under the Note and
this Security Instremient, There also may be one or more changes of the Luan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state #ii siame and address of the new
Loan Servicer and the address to which payments should be made. The noticc will also contain any other
information required bga nlicable law. . .

20. Bazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or
reiease of any Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone else to
do, anything affecting the Property that is in violation of any Environmental Law. The picceaing two sentences
shall not apply to the presence, use, or storage on the Property of small quamtitics of Hazaruous Substances
thac are generally recogitized ta be appropriate to normal residential uses and to maintenance of th Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or
other action by any governmental or regulatory agency or private pamy involving the Property aud any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. )

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmemtal Law and the following subsiances: gasoline, kerosene, ather
flammable or toxic petroleum grodupls, toxic pesticides and herbicides, volatile solvents, maierials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law
means federal laws ant liws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection. ‘

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

11. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrpwer's breach of any covenant or agreement in (his Security Instrument (but not prior to
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;  acceleration under paragraph 17 unless applicable law provides otherwise), The notice shall spedrr: a)
" the default; (b) the action required to cure the default; (¢) a date, not less than 30 deys from the date the
' notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defawt
f on or before the date specified in the notice may result in acceleration of the sums secured by this

Security Instrument, foreclosure by iudlcial proceedl:f and sale of the Property. The notice shall h{rther
inform Borrower of the right to tate after acceleration and the right to assert in the foreclosure
eeding the non-exisience of a default or any other defense of Borrower to acceleration and
oreclogure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured b[v this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect nll expenses incurved in pursuinﬁ the remedies provided in this paragraph 21, including, but not
limfted to, reasonable attorneys’ fees and costs of title evidence. _

22. Release. U,)on pa{ment of all sums secured by this Security [nstrument, Lender shall release this

Security Instrumer: without charge to Borrower, Borrower shall pay any recordation costs.
3. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securiiv Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend an< sipolement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Security sivtrument. {Check applicable box(es)]

X3 Adjustable Rate Ricer O Condominium Rider X3 1-4 Family Rider
[] Graduated Payment Ridsz~ (I Planned Unit Development Rider [) Biweekly Payment Rider
{J Balloon Rider [) Rate Improvement Rider {J Second Home Rider

(J Other(s) (specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) exccuted by Borrower gnd r
\

---------

---------------------------------------------------

|Space Below This Line For Acknowledgmam;

STATE UF ILLINOIE, Q00K ittt iirir et iaereseerirrrenrerarerarene Cougdy ss:

personally known to me to be the same person(s) whose name(s) .................. IS, .. subscribed
to the foregoing instrument, appeared before me this dag in person, and acknowledged that ....... . NE e
signed and «delivered the instrument &8 ................; HIS. .. free and voluntary act, for-the uses and
purposes therein set forth.

Given under my hand and official seal, this ..z OTH, ... day of . .DECEMBER, 1995 .. .. .
- . ‘/—.‘—\“

My Commission expires:

/ M’-HMtw-\v.* ‘\-\. o
"OF(:‘“.‘II ‘!i' '.\:.“. .|'.. ] .
oty RIDELG !
".01"‘1 1, nhat e i
NN AT R B

1 Sl ]
vvb&“uliﬂWylﬁ\i\‘-iht\‘«‘ﬁ‘u%'ﬂ- L\

Il
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LEGAL DESCRIPFTION - ATTACHED SHEET

THE SOUTHWESTERLY 33,33 FEET OF THE NORTHEASTERLY 66.66 FEET MEASURED NORMAL TO
THE NORTHEASTERLY LINE (EXCEPT THE WEST 132.59 FEET, MEASURED NORMAL TO THE WEST
LINE) OF THE FOLLOWING DESCRIBED TRACT OF LAND: THAT PART OF 100 FOOT WIDE RIGHT OF
WAY OF THE BALTIMORE, PITTSRURGH AND CHICAGO RAILROAD LYING IN THE EAST 172 OF THE
NORTHWEST 1/4 OF SECTION 31, TOWNSHIP %8 NORTH, RANGE 15 LYING NORTH OF THE NORTH
LINE OF EAST 82ND STREET EXTENDED EAST TO ITS INTERSECTION WITH THE WEST LINE OF
SOUTH MANISTEE AVENUE, LINE WEST OF THE WEST LINE OF SOUTH MARQUETTE AVENUE
PRODUCED SOUTH AS DEDICATED IN COLBURN PARK, BEING A SUBDIVISION OF PART OF THE
NORTH {/2 OF THE SOUTH EAST i/4 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 15 PRCDUCED SOUTH, LYING NORTHEASTERLY OF THE SOUTHWESTERLY LINE OF 5AID
RAILROAD RISHT OF WAY ALL IN COOK COUNTY, ILLINOIS

PERMANENT IMDZX /Ui 4BER:  21-31-100-033-0000
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NAB hank Loan #68981

222 W, Cermak Road

Chicago, IL 60616

Atn: Jean M2 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this . J8TH.. day of ..... DEGMBER,..1933............
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to NAR . BANK,
{IRGANTZED, D, EXTSTING, WOER, THE  LAWS . OF . THR STATE .QF . TLLINOLS (the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:
B1%6. 5. MANISTEE,, CHICAGR,. . XL.. 60817, .. ITS. SUCCRSSORS . AND/OR. ABSYGNS v+ +e e

{Property Adiiress]
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
PESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RAVE WILL RESULT IN LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrume i, Borrower and Lender further covenant and agree as follows:
A, INTEREST RA7E AND SCHEDULED PAYMENT CHANGES
The Note provides for pa-initial interest rate of ............7.000 %. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A} Scheduled Payments
All references in the Security ‘asiiument to "monthly payments” are changed to “scheduled
payments.”
1 will pay principal and interest by maxs:‘a payments when scheduled: (mark one):
«KI1 will make my scheduled pryments on the Srst day of each month beginning on ..............
FEBRUBRY. . &1 A8, i e e b .

(31 wi'! make my scheduled payments as follogs:

Oin addition to the payments described above, 1 will pay a "balloon) payment” of
S 1) SR . The Note Holucr 1"} deliver or
mail to me notice pricr to maturity that the balloon payment is due. This noticc v.ilt state the
balloon payment amount and the date that it is due.
(B) Maturity Date and Place of Payments
[ will make these payments as scheduled until I have paid all of the principal and interest and
any other charges described in the Note.
My scheduled payments will be applied 1o interest before principal. If, on . JAVERRY, 1. 200%.....,
I still owe amounts under the Note, I will pay those amounts in full on thut date, which is called
the "maturity date.”
1 will make wmy scheduled payments at 222. ... CERVBK ROAR.. CICAGR, . Fh.. 60616.........
....................................................... or at a different place f required by the Note Holder.
(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be intheamount of U.S. $5Q3.47............coons .
This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER K é
Bankery Systems, .. 8t. Cloud, MK 11.800-397-2341) Form AMA 2ARS ipsge 1ot 3) —
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that 1 must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4, INTEREST RATF. AND SCHEDULED PAYMENT CHANGES
{A) Change Dutes
Each date on which my interest rate cauld change is called a "Change Date." (Mark one)
XBThe interest rate | will pay may change on the first day of ..JANURRY, . . R997...................
and on that day every ........ L2TH month thereafter.
[IThe interest rate [ will pay may ChaNZE ..........ccoovninr v
ANA OTVEVETY L.oiivieviinriviiiciiccriiibirii e thereafter.
(B) Tl Index
Beginning with the first Change Date, my interest rate wiil be based on an Index. The "Index” is:
THE, DRIVE LEVAING RATE. OF AMERICH, NATTONRY. BANK, AND. TRUST. COMEANY, OF........

g
g,II g-m. | T T T S S R T R L R L R L R R TR R R R R RN RS RN

------------------------------------------------------------------------------------------------------------------------

before each Change Date is callishe "Current Index.”

If the Index is no longer availablc, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Before each Change Date, the Note Hitdzr wili caiculate my new interest rate by ADRING ...
FERD AND. 87872000, .oe i et s e percentage points
(vrrrrereeerenivieenns 0,875 %) to the Current lucex. The result of this calculation:

X3 will not be rounded off.

(7 will be rounded off by the Note Holder to the niearest .........cccvcine %.

[ will be rounded off by the Note Holderup to the ozarast ... e %.

O will be rounded off by the Note Holder down to the'ncarest .............o.veie %

Subject to the [imitatiuns stated in Section 4(D) below, thi- amouns will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the schedv'sd payment that would be
sufficiant to repay the unpaid principal that [ am expected to awe at the Chonge Dare in full on the
maturity date at my new interest rate in substantially equal payments. The vesuit of this calculation
wil be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * ‘TWO AND NO/1000

My interest rate will never be increased or decreased on any single change oare 'y more than

..... A.........., perceniage points from the rate of interest | have becn paying for the precedirg period.
HME) interest rate will never be greater than ........... 13.000% or less than ........... 4,.200%.
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my
new scheduled payment beginning on the first scheduled payment date after the Chiange Date until
the 2mount of my scheduled payment changes again.

(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change,
the Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE [Mark one]
(0 Uniform Covenant 2 of the Security Instrument is waived by the Lender,
£} Uniform Covenamt 2 of the Security Instrument is amended ¢o read as follows:] , I

Ounkars Bystans, ng., 34, Clcud, MM (1-800-307-2341) Form ARLR 2,095 {page 201 3)
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2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE

A) Borrower's Obligations

will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or
ground renis (if any), and hazard insurance on the Property and mortgaﬁe insurance (it any). 1 will
pay those amounts to Lender unless Lender tells me, in writing, that ] do not liave to do so, or
unless the law re(‘uires otherwise. I will make those payments on the same day that my scheduled
payments of principal and interest are due under the Note.

ach of my payments under this Paragraph 2 will be the sum of the t'oi!owing]:

(1) The cstimated yearly taxes and assessments on the Property which under the Jaw miy be superior

to this Security Instrument, divided by the number of scheduled payments ina year; F us

(1) The estimated yearly leasehold payments or ground rents on the Property, if any, divided

%‘ the nurmber of scheduled payments in a year; plus .

(iti) The estimated yearly premium for hazard insurance covering the Property, divided by the

rumber of scheduled payments in a year; pius

(iv) The <stimated yearly premium for mortgage insurance (if any), divided by the number of

scheduled payments in 2 year.

Lendsr wili patimate from time to time my yearly taxes, assessnients, leasehold payments or
ground rents ang-irsurance premiums, which will be called the "escrow items.” Lender will use
existing nssessmenis ad bills and reasonable estimates of future assessments and bills. The
amounts that [ prg to Lzndler for escrow items under this Paragraph 2 will be called the "Funds.”

) Lender’s (Obligeticus

ender will keep the Puid: in a savings or barking institution which has its deposits or
accounts insured or Euaramcct‘ vy a federal or state agency. If Lender is such an institution,
Lender may hold the Funds. Excep: as described in this Paragraph 2, Lender will use the Funds to
l;ay the escrow iems. Lender will give to me, without charge, an annual accounting of the Funds,
dtl;;t accounting must show all additicns 10 and deductions from the Funds nnd the reason for each

uction.

Lender may not charge me for holding o: reeping the Funds, for using the Funds to pay escrow
items, for analyzing my payments of Funds, or-icr receiving, verifying and totaling assessments
and bills, However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permiis Lender to make such 4 charge. Lender will not be required to pay me
any interest or earnings on the Funds unless either (1 Lander and [ agree in writing, at the time |
sign this Security Instrument, that Lender will pay inccrist on the Funds; or (i) the law requires
Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and insurance rucs go down, the amounts that |
pay under this Paragraph 2 will be too large. If this happens at.a tirie when 1 am keeping all of
my promises and agreements made in this Securily Instrument, T ¥'i have the right to have the
excess umount either promptly repaid to me as a direct refund or crediced 10 mry future scheduled
Fnymems of Funds. There will be excess amounts if, at any time, the ¢ of (i) the amount of

unds which Lender is hoiding or keeping, plus (ii? the amount of the ichioduled payments of
Punds which I siill must pay between that time and the due dates of escrow tlems is greater than
the amount necessary to pay the escrow jtems when they are due. ) )

If, when payments of escrow items are due, Lender has not received enougi-I'vils to make
those payments, I will pay 1o Lender whatever additional amount is necessary to piay” the escrow
items in full. 1 must pay that additinnal amount in one or more paymenis as Lender may (equire.

When I have lmid all of the sums secured, Lender will promptly refund to me any Fuzay that
are then being held by Lender. If, as a result of the exercise by Lender of any of its rights under
this Security Instrument, either Lender acquires the Proper% or the Prozgl;ltg is sold, then
immediately before the acquisition or sale, Lender will use any Funds which er is holding at
the time to reduce the sums secured.

BY SIGNING BELOW, Borrower accepts and agrees t\o tlaterms and covenants contained in

this Adjustable Rate Rider. A,
ﬁn:'u!me“m A, AR WA L.-ﬂ ... e sz

................................................................................. (Seal)

-Barrower

B hrs Byidams, inc., 8t. Cloud, MN {1-800-387-2341) Foim ARLR 2/8/85 ipege 2 ot J)
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A

Attn: Jean Ma 1-4 FAMILY RIDER

Assignment of Renis
THIS 1-4 FAMILY RIDER s made this ... 181H. .. ......... dayof ........ DECEMBER, 1295 ... .
and 18 Iicotporated lnto and shall be deemed to amend and supplement the Mortgage, Deed o Trust o Securily
Deed (the "Sccurity Instrument”) of the same dale piven by the undersigned (the "Borrower™) to secure

Borrowor's Note to B BANK, CORGANIZED AND BXTSTING UNDER THE LAWS OF THE STNIE. .

(the "Lunder™) of the same date and covering the Property described in the Securily Instrument and located at:
8156, 5. MANISTER, CHICAGD, IL B0ELT s .

. {Bropeny Addresal

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Insiriment,
Borrower and Lendervunher covenant and agree as fotlows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, I addition to the
propetly. described in the-Sceurity Instrament, the following items are added to the Property description, and shall
also consthiute the Propety-nvered by the Security Instrument: buifding materials, appliances avd goods of every
nature whasocver now of liwweadier located in, on, or used, ot lntended lo be used in conniection with the
Property, including, but not Hmlied 1o, those for the purposes of supplying or distributing heating, cooling,
electrichy, gas, water, air and light, {iz= prevention and eatingulshing apparatus, sccucity end access contrel
oppasatus, plumbing, bath tubs, water howirs, water closets, sinks, ranges, stoves, refrigeraiors, dishwashers,
disposals, washers, dryers, awnings, storm whidows, storm doots, screens, hinds, shades, curtains and curtain
rods, stiached mirross, cabinets, panelling anu attached floor covetings now or herealter attach:d to the Property,
ail of which, including replacements and additions theretn, shali be deemed to be and resmain a pott of the
Property covered by the Security Instrument. All of e foregoing 1ogether with the Property described in the
Securily Instrumant (or the Jeasshold estate if the Security Instrument iy on a {easchold) are referred 1o in this {-4
Family Rider and the Security Instrrment as the "Property.”

B. USE OF PROPER'T'Y; COMPLIANCE WITH LAW, Ponower shall not seek, agree to or make a change
in th use of tha Property or its zoning classification, unless Lenaernas ageeed in writing to the change. Borcower
shall comply with ali laws, ordinances, repulations and requireinents of 'nv governmentat body applicable 1o the
Propexty.

€. SUBORDINATE LIENS. Except as permitted by federal law, Bowiower shall not allow any tien inferior to
the Securlly [natrument to ba perfected against the Property without Lender’s puiot writtcr permission.

I). RENT 1.OSS INSUKRANCE, Borrower shall maintzin insurance agalnst rea)dcss in uddition ta the other
hazards for which insurance is required by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 189 oeieted.

¥, BORROWER'S OCCUPANCY, If the Property is a 2- lo 4-family propetty, such a4 duplex, the first
senience In Uniform Covenant 6 concerning Botrower's occupancy of (he Property is deleteds A'l remaining
covenznts and agreements set forth in Uniform Covenant 6 shail remaln in effect,

. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to/Lrznder all
feases of the Properly and afl sccurity deposits made in connection with leases of the Property. lipon. the
assignment, Lender shall have the right to modily, extend or lerminate the existing leases andd to executs iew
lcases, in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean "sublease” if the
Security Instrument fs on a leaschold,

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN T'OSSESSION.
Burrower absolutely and unconditionally assigns and transfecs to Lender #)) the rents and revenues (*Rents™) of
the Property, regardless of 1o whom the Rents of the Propesty are paynbic, Borrower authorizes Leonder ot
Lander's agents 1o collect the Reats, and agrees that each tenant of the Property shall pay the Rents to Lender or

Form 3170 9/90
I
K a2 A0
MULTISTATE 1-4 FAMILY RIDEN~Fannie Mas/Fraddis Mac UNIFORR INSTRUMENT K ﬁ
Baain Bystems, ., Bi. Cloud, N {1-200.38 72341 Pores 3-4 FAM-R 810194 {page t of 2}
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