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MORTGAGE ov
35

THIS MORTGAGE ("Security Instiuresid”) is givenon - DECEMBER 19, 1995 . The morgager s

PETER A ALINOVICH and DENISE it RRODIO, his wife

("Borrower™). This Security Instrument is given to

WASHING.ON FEDERAL BANK for savings
TED OT. !
which is organized and existing under the faws of UNI STHTES OF AMERICA . atid whose
ddress is
(“tender™). Borrewer awes Lender the principal sum of

2869 S ARCHER CHICARD,ILL 60608

THIRTY SIX THOUSAND DOLIARS AND NG/100'S Doftars (U S. $ 36,000.00 ).

This debt is evidenced by Borrower's note doted the same date as this Seerdty Instroment {"Note™), which provides for

monthly payments, with the full debr, if not paid corlies, due and payable on

This Security Instrument secures to Lender: (a) the repavinent of the debl evidenced by thaNoie, with interest, and aft rcucw.nls
cxtensions and modifications of the Note: (b) the payment of alt other sums, with imerest advanced under paragraplt 7 to
protect the seeurity of this Security Instrament; and (o) the performance of Borrower's covempiaand agrecments under this
Security Insteument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

described property located in Q00K County, Hlinois:

I0T 20 IN BLOCK 3 IN SUTTON'S SUBDIVISION OF RIOCK 28 OF CANAL “UVSTEES'
SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
FRINCTPAL MERIDIAN, IN 000K COUNTY, ILIINOIS.

PIN# 17-33-327-005-0000

beezings

{Strect, City],

which has the address of 449 W 38TH STREET CHICAD
Hlinsis 60609 {2ip Code) ("Property Address”s:

ILLINGIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 8/90
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this Secorily Instrument, Lender way give Borrower i notice identifyiog the Jien. Borrower shidl satisty the Tien or tuke stie or
| P meree of the actions se1 fortl abuve within 10 davs of the giving of natice.

L 5. Huward or Property Insurance. Borrower shidl keep the improvements now existing or heresfler erected on the

| Property instred against foss hy fire, hosarchy included within the e "extended coverage”™ and any ather hazards, inchnling
Noxds or Booding, for which Lender requires wicaice, This inseranee shidl be maistained (0 the wmeums and for the periods
that Lemder reguires. The insurance carrier providing the insurance shall be chosen by Borrower subieet 1o Lender's spprovid
which shul! ot be uareasonably withheld. 11 Borrower fuils to muintuin coverage desertbed above, Lender may, ot Lendet's
p, g ion, oblin coverage o protect betder’s rights in the Property in accordamee with parigraph 7,

| Al bisuranee pohicies and renewals shadt be scceptable o Fender and shall ipchude o stmdand imorigage claase, Lender
steall have the righ to hold the policies und renewals, I Lender requires, Borrewer seald prompily give to Lender all receipts of
puxd premiums and renewal stices, In the event ol lass, Borrower shall give prompt notice 1w the insurance carrier and Lemder
Lender may make prool of ass iU not made promptly by Borcower,

Usless Lender and Borrower otherwise agree in writing insurance proceeds shall be applicd 1o restosation or repair of the
Pioperty dumuged, iF the restoration be repair is econontically feastble and Lender's securily s not lessened, 18 the restoration ar
repaet is not ecopemically Teasible or Lender's security would be fessenred, the insurance proceeds shall be applied 1o the sums
seeured by this Secupy Tustroment, whether or not then doe, with sy exvess piid to Borrower, 17 Borrower abamdons the
Property, or does not gasvrer within 30 days o notive frimy Lender thit the insuranee carmer Bos olfered 1o setile i cliim, then
Lomder may colleet the pisuranve proceeds, Lewder may we the proceeds W repaic or restore the Progrerty or 1o pay sums
sieured by this Security Isirenen, whether ov not then due. The 30-day period will begin when the gotice is given.

Unless Lender i) Borrosver otherwise ageree i wiitng, iy application of proceeds 0 prancigal shall not extend or
posipone (e due dute of the mombs-puyments referred to in paragraphs tamd 2 or climge the amoumt ol the payments. I
wader paragruph 21 the Property is sequited by Lender, Borrower's vight o any insunmee policies and proceeds resulling from
dammge w the Property prior o the aequisizon shall pass 2o Lemder 1o the extent of the sums seeured by this Seeurity lnstrument
brmedintely prioe tohe gegpisition.

6. Ocedpuncy, Preservation, Malstenancewid Protection of the Property; Borrower's Lunn Application: Leascholds.
Forrower shail seupy., establish, amd use the Pryiens i Borrower's principad residence within sixgy days afier the execution of
this Security lnstiument and shall continge s occupy WwEPrperty s Borrower’s privicipal residence for ut teast one year after
the date of oceupancy, unless Lender utherwise werees inseritagg, which conseny shall nol be unreasonably withbield, or unless
extenming cireumstinees exist which are beyond Borrowee's sonteol, Berrower shall sor destroy. dunage or impair the
Praperty. aflow the Property o deleriorae, or commit waste caaoe Property. Burrower st be i defanle if any forieiture
wetion or proceeding, whether civid or ceimngl, i Began thut in 1eries’s good Tuith judgment aootd resedt in forleilure of the
Property or pilwerwise malerially impatir the e created by (his Security Zosiument or Lepder's security interest. Bortower may
cure such a default and reinstate, as provided in paragrapli 18, by casing thegetion or proceeding o be dismissed with u ruling
thut, 10 Lender’s good faith deterivination, prechudes Buiteiture of the Barrover, interest in the Property or other muterial
wpaiament of the Ben created by tis Secority Tnstrument or Lemler's securityainérest. Borrower shall also be o defuult of
Borrower, during the foun upplicativn process. gave naterially false or indccurae infostadion or stfeients o Lemler {or failed
O provide Lender with any muterial information) in consection with the boan evidenced b the Note, including, but not Hitited
{0, fepresentations coneerning Borrower's ovcupancy of the Property as i principad residence. 2 ihis Security Instaament is o
{easchold, Borrower shall comply with all the provisions of the feise. 11 Borrower acquiess fee itle o the Propenty, the
teusehakd wnd the Tee vitke shall sor merge anless Lender agrees to the merger in writing,

7. Protectlon of Lender's Righty la the Peaperty. 1 Borrower Tuils 1o perform the covenals avd syivenents cantinned in
this Security Instrument, or there 3w legal proceeding that ouy signiticantly affect Lender's vighes i Se-Property (such as «
proceading in bankruptey, probute, for condemmuation or fortviture or (o enturce laws or regulations), the Londer may do and
pay for whatever is necessary ta protect the value of the Propenty and Lender's rights inthe Propeay. Losler's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeseing in court, payving
reasomuble altorieys' fees and entering on the Property to ke repairs. Although Fender may tuke action under this paragraph
7, Lender does nod have 1o do s,

Any amourits disbursed by Jender under this paragraph 7 shadl beese additiona debt of Borrower sezured by this
Security Instrutient, Unfess Borrower amd Leader agree o other werms ol paymient, these amosits st bear interest from the
date of disbursement at the Note rate and shatt be payable, with imterest, upon notice from Lemder 10 Borrower equesting
payment.

8. Mortguge Insurnnce, IF Lender required mortgage insuranee i w condition of making the Joan secured by this Secarity
Instrunwent, Borrower shadl pry the premisns reguired 16 mmtain the mortgage fisurance i effect. 31, for any reason, the
mertgage insurunce coverage required by Leader kipses oF ceases 10 be in ellecr, Borrower shall pay the preminms reguired to

beZZi096
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¢ Lender's sddress stated hergin ar any other addiess Lender designates by aotice 1o Borrower. Any aotice provided for in this

v Secarity Instrument shafl be deemed to have been given to Borrower or Lender when given as provided in this pacagraph.
Y i

‘- 18, Governing Law; Sevecability, This Security Instrmment shadt be poverned by federal law and the Jaw of the
1 jurisdiction in which the Property is focaied. In the event that any provision or ¢lanse of this Seeurity Instrument or the Notwe

. conlicts with applicuble faw, suct contliet shal) not affect other provisions of this Security Bastrument of the Note which can e

given effect withowt the conllicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared
to e severable,

16, Boreower's Copy, Barrower shal) be given one conformed copy of the Note aid of this Seeurity lnstrument,

17, Transier of the Property ur u Benefelal Interest in Borrower, 17 all or any purt of the Property or any interest in it
is Lold or transterred (or 3 o beneficial interest in Borrower is sold or tramsterred and Borrower is not a naturil person) whihout
Leader's prior writlen consesz, Leader ntay. af s option, require immediate payment in full of all sums secured by this
Seinirity Instroment. However, (his option shall not be exercised by Lender if exercise s prombited by tederal law as of the date
of this Security Tostriment.

If Lender exeicises this option, Lender shal) give Borrower notive of aceclerntion, The notice shal) provide o period of not
less than Y0 daysavon the date the notice is delivered or mailed within which Borrower must pay wbl sams seeured by this
Security Instruinent. 1 Sorrower Fails 1o pay *hese sums prioe 1o the expiration of this period, Leader may invoke any semmedies
permitted by this Securlty Jpstrument without further notice or dennd on Borrower.

18. Borrower's Biph? to Relnstte, i Borrower meeets certain conditions, Borrower shall have the right o have
er torcement of this Security Haetrament discontinied t any 1ime prioe (o the carlier of: () 8 Javs (or such other period as
upplicable law may specify for reavtivenient) before sale of the Praperty pursaat to wny power of sale contined in this
Security lstrument; o (b) entry of judgmens enforcing this Seeurity Instrumem, Those conditions are thiat Borrower: (#) pays
Lender all sums which then would be dae upder this Sceurity Instrument and the Note as i ne aceeleration hud oceurred: h)
cires any defanft of any other covenants o dgreements; () pays 3l vxpenses incurred in enforcing this Security instrament,
ircluding, but rot limited 10, reasonable attorbeys’ feest aned (d) takes sech action as Lender oy rasonably require to assure
thut the ien of this Security testrumen?, Lender saaghts in the Propenty wid Borrower's abligation 1o pay the sums secured by
this Security Instrument shall continue unchanged? Vpon reinstitement by Borrower, this Security  Tastroment and the
ooligations secured hereby shall remain fully efiective i g aceeleration had veeurred. However, this right (o reinstate shall
not upply in the case of ueeeleration amder paragraph 17,

39, Sule of Note; Change of Loan Servicer, The Note or 5 pantial interest in the Note (ogether with this Secarity
Instrument) meay be sold one or more Bmes without prior notice w liorrower, A sade may result in a change in the entity (known
#$ the "Loun Servicer™) that cotlects mamthdy paymens due under taeidate amd this Security lostrament, There also may be one
o tore changes ol the Loan Servicer uprelated to it sie of the Note, 1E %8 is i change of the Loga Servicer, Borrower will be
given written notice of the change in accordance with paragraph T4 ahove audapplicabie law, The notice will state the natte and
ldress of the aew Loan Servicer and the mddress to which paymients should b2 made. Phe notice will also contain aty other
informmeion required by applicable Taw,

26. Huzardaus Substances, Borrower shall it cuuse vy permit e presencdwvse. disposal, storage, or release of any
Flazardovs Substances on or g the Praperty. Borrower shiall not do, nor alfow snyaps eise o do, anything alfeeting the
Froperty that is in violation of any Environmentat baw. The preceding two sentenees shill not upply to the presence. use, or
itorage on the Property of small quantities of Huzanlous Substunces that are genently recogiized 1o be appropriste to normal
tesidentind uses and to maintensnce of the Property.

Borrower shal} promptly give Lender written natice of any investigation, claim, demand, tawsgio o other action by any
governmentul or regulatory agency or private party involving the Peoperty and any Hazardous Substance ar nviconmenial Law
of which Borrower hus actual keowiedge. IF Borrower learns, ar is notitied ty any governmenta! or regldutesy mathority, (bt
any removal or other remedintion of wny Hazardous Substance alfectng the Propeny is necessary, Borrower shid) promptly tuke
all necessury remedial actions in accordance with Environmentad Liw.

As used in this peragraph X1 "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, Kerosene. other flammable or toxic geteoleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, sl radionctive muterinls. As used in
this parngeaph 20, "Envicommentd Law" means federa) Baws aod laws of 1he jurisdiction where the Propenty is located tha
retute ta healih, salety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower amd Lemder further covenant und agree as follows:

21, Acerlerntion; Remedies, Lender shall give notice to Borrower prior to seceleration fotlowing Borrower's breach
of any covennitt o agreement In this Seeurity Instrument (bt oot prior to aceclerstion uuder poragraph 17 anless

Hagy 5 ol 8 G Frndind e Hacyelog Hapm Form 3014 9/80
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AFFIDAVIT OF UNDERSTANDING:

THIS LOAN IS PAYABLE IN FULL AT THE END OF 12 Months. You
must repay the entire principal balance of the loan and unpaid
interast then due.The lender is under no obligation to refinance
the loan at that time. You will therefore be required to make
payment ouvi of other assets you may own, or you will have to find
a lender witiing to lend you the money at prevailing market rates,
which may be (¢nsiderably higher or lower than the interest rate
on thig loan. if{ you refinance this loan at maturity, you may have
to pay some or all closing costs normally associated with a new
loan, even if you obtain refinancing from the same lender.

The principal loan balanpe that will be due at maturity of the
loan, assuning timely payments of principal and interest and no
variance due to late charues, mortgage life or disability
insurance, or any other change necessary for the protection of our

lien will be __g3g pon.00

WASHINGTON FEDERAL BANK
for savings
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