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Mongagor Mortgagee
" incluces each mortgagor abova, "You" means the mortgagee, its succassors and assigns.

Real Estate Mortgage: For vaiue received, !, WEN D CASSIDY and REBECCA S CASSIDY (HUSBAND AND WIFE)
moitgage and warrant 1o you 1o sacura the payment of the secured dabt described below, on _14/49/95
the real eatate described below and all rights, ‘avssments, appurienances, rents, Jeases and existing and future

improvements and fixtures (all called the "propeny’;
Property Address: 1140 ROSSELL ,~QAK PARK , thinois 60302

{Streat} {City) (Zip Codel

1
i 3
]

lﬁd Description; ‘
14 8 IN ROSELL'S ADDITION TO QAK PARK, LETNG A

SUBDIVISION OF THE NORTH 20 ACRES OF THE WEST 25 ACTES
OF THE NORTH 75 ACRES OF THE NORTHWEST 1/4 SECTION 5 AND
THE NORTH 20 ACRES OF THE EAST 25 ACRES OF THE NORTH 75
ACRES OF THE NORTHEAST 1/4 SECTTON 6, TOWNSHIP 39 NORTH,
RANGE 13 EAST UF THE THIRD PRINCIPAL MERIDIAN, IN OOOK
COUNTY, ILLINOIS.

County, illincis.

Page 1 of 4




' UNOFFICIAL COPY




Title: i covenant and wau I\l-,FF @+A:Lor @'@Yrecord municipal and zoning
|8EMEBNts No ea

ordinances, cwrent taxes and
t .
ured Debt: This morgage secures repayment of the secured debt and the performance of the covenants and
enta contained in this mortgage and in any other document incorporated herein. Secured debt, as used in this
qrtgaga. includes any amounts | owe you under this mortgage or under any instrument secured by this mortgage.

‘e secured debt is evidenced by (list all instrumenta and agreements secured by this mortgage and the dates thereof):
*__Deceamber 29, 1995

H
L P‘
[

Uf'uture Advancas: All amounts owed under the above agreemant are securad even though not all amounts may yet be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
extent as if made on the date this mortgage Is executed.

ORevolving credit loan agreement dated . with initial annual interest rate of _ 12.9% %.
All amounts owed unisr this agraement are secured even though not all amounts may yet be advanced. Future advances
under the agreerment are cantemplated and will be secured and will have priority to the same extent as if made on the
date this mortgage is executw.o,

Ial
The above obligation is dus and pevable on January 15, 2011 if not paid sarller. The total unpaid balance

secured by this mortgage at any ons time shall not exceed a maximum principa! amount of;
One Hindred Five Thousand and $0/100 dollars {$ 105000.00

phus interest, plus any dishurssments mide fror the payment of taxes, spacial assassments, or insurance on the property,
with intereat on such disbursements.

U Varlable Rete: The interest rate on the cbligation secured by this mortgage may vary according to the torms of that
obligation,

O A copy of the foan agresment containing the terms under which the interest rate may vary is attached to this mortgage

and made a part harsof. ‘
GCOVENANTS 960121199

1. Payments. | sgree to make all payments on the secured debt whan due. Unless we agrea otharwisa, any payments
you raceive from me or for my benaefit will be appiied first to any amounts '-awe you on the secured debt jexclusive of
interast or principnl}, second, to interest and then to principal, |f partial prapayrient of the secured debt occurs for any
reason, it will not reduce or axcuse any subsequently scheduled payment until-azcured debt is paid in full.

2. Claims sgainet Title. | will pay sll taxes, asssasmants, liens and encumbrances on the property whan due and will
defend title to thu property against any claims which waould impair the lien of this muortgage. You may require me to
assign any rights, claims or defenses which | may have against parties who supply iabur ur materials to improve or
maintain the propurty.

3. insuronce. | vaiil keep the property insured under terms acceptable to you ai my expense and rcr yaur benefit. You will
be nsmed as loss payae or as the insured on any such insurance policy. Any insurance proceeds miy.oe applied, within
your discretion, 1o either the restoration or repair of the damaged property or to the secured debt. If you require

4. Property. | will keep the property in goad condition and make all repairs reasonably necessary.

6. Expsnses. ! agree to pay all your expenses, inciuding reasonable attorneys’ fees if | break any covenants in this
maortyinge or In any abligation secured by this mortgage. Attorneys’' fees include those awarded by an appellate court. |
. wiil pay these amaunts 10 you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenants undar this mortgage, any
prior mortgage or any obligation secured by this mortgege, you may accelerate the maturity of the secured debt and
demand Immaediate payment and exercise any other remedy available to you. You may foreclose this mortgage in the
manner pravided by law.
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otherwise in writing, | may collect and retain the rents as long as § am not in default. )f | default, you, your agent, or &
eburt appointed recaiver may take posseasion and manage the property and collect the ranta. Any rents you collect shall
8" applied first to the costs of managing the property, including court costs and attornays’ fees, commissions to rental

nts, and any other necesaary relatad expenses. The remaining amount of rents will than apply to payments on the
|‘Tr.urm1 debt as provided in Covenant 1,

-

3, Waiver of Homestead. | haraby waive sl right of homestead exemption in the property.
Q‘I‘g Leassholds; Condominiums; Planed Unit Developments. | agree t2 comply with the pravisions of any lease if this
mprtgage is on a leasehold. it this mortgage is on a unit in a condominium or a planned unit development, | wili perform
8it of my duties under the covenants, by-laws, or ragulations of the condaminium or planned unit development.

-

10. Authority of Mortgagee to Perform for Mortgagor. if | fail to perform any of my duties under this mortgage, you may
perform the duties or cause them: to be performed. You may sign my name or pay any amount if necessary for
pertormance. !f any construction on the property is discontinued or not carried on in a reasonable manner, you may do
whatever is necessarv (o Hrotect your sacurity interest in the property. This may include completing the construction.

‘four failure to perform wil nzt.oreclude you from exercising any of your other rights undar the law or this mortgage.

Any amounts paid by you to pretsct vour security interest will be secured by this mortgage. Such smounts will be dus on
Jjemand and will baar interest froin tan date of the paymant until paid in {ull a1 the interast rate in effect on the secured
Jebt.

11. Inspection. You may enter the propery to inspect If you give me notice beforehand. The notice must state the
reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds uf ary award or claim for damages connected with a condemnation or
ther raking of al! or any part of the property. Such pressads will be applied as provided in Covenant 1. This assignment
-8 Subject 10 tha terms of any prior security agreement.

13. Walver. By exercising any remady available to you, you do1st give up your rights to later use any other remedy. By
‘ot exercising any remady, if | default, you do not waive your gkt to later sonsider the event a default if it happens

pein, 96012399

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All Yuties under this mortgage are joint and
seversl, If { co-sign this mortgage but do net co-sign the undarlying debt oz 80 only to mortgage my interest in the
‘property under the terms of this mortgage. | also agree that you and any party i« this mortgage may extand, madify or
maka any other changes in the terms of this mortgage or the secured debt withcut (nv consent. Such a change will not
relenss ma from the tarms of this mortgage.

fhe duties and benefits of this mortgage shall bind and benefit the successors and aasigns ¢t givher or both of us.

16. Notice. Unless otherwise required by law, any notice to me shall ba given by delivering it ¢/ %v.mailing it by certified
mall addressed to me at the property address ar any other address that | tell you. | will give any nutics-to you by certified
mail v your address on Page 1 of this mortgage, or to any other address which you have designated.

Any notice shall bs deemad to have been given to sither of us when given in the mannsr stated above.

16. Transfer of the Property or a Beneficial Interast in the Mortgagor. If all or sny part of the property or any interest in it
_is soid or transtesred without your prior written consent, you may demand immediate payment of the secured debt. You
~may uizo demand immediate payment if the mortgagor is not a natural person and a baneficial Interest in the mortgagor is
. soid or transferrac. However, you may not demand payment in the above situations if it is prohibited by federal law as of
" the data ot this mortgage.

. 17. Relesss. When | have paid the debt, you will discharge this mortgage without charge to me. | agree to pay all costs
| to racord this martgage.
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