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MORTGAGE

THIS MORTCAGE. ("Security Instrument”) is given on DECEMBER 20 . 1995
The mortgagor is
KATHLEEN LANIGAN AN UNMARRIED WOMAN

("Borrower'). This Security Instrumiari is given to
LOAN AMERICA FINANCIAL CORPUFATION
which is organized and existing under the )=ws of the State of FLORIDA . and
whose address is 9000 SQUTHSIDE BLVD, JACKSONVILLE, FI 32286 . . .
('Lender”). Borrower owes Lender the principal sum of - - «- -~ -eocucccna o
ONE HUNDRED THOUSAND AND NO/100--- -fr--c--o-comomocnom e n e
Doliars {US. § 100,000.00-~~~- ). This debt is ‘avidanced by Borrower's note dated the
same date as this Security Instrument ("Note"), which/p’ovides for monthly payments, with
the full debt, if not paid earfier, dug and payable o JAMUARY 0f, 2009 2 and
for interest at the yearly raté of ~-----mrecwmcumm el c e v o
SEVEN AND ONE FOURTH----~-----vo-emec oS r s s mm e o e o n oo
percent { 7.250------ %k This Securlty instrument sacures ¢o .snder: (g} the repaymant
of the debt evidenced by the Note, with interest, and &l ronevvals, extensions and
modifications of the Note; (b} the payment of ail other sums, with int(rast, advanced under
paragraph 7 to protect the security of this Security Instrument; and (¢i thzperformance of
Barrower's covenants and agresments under this Security Instrument and the Mote. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender  fie following
described property locatad inCOOK - County, lliinois:

ATTACHED HERETD AND MADE A PART HERECF

GSeT1086

Rea! Estate Tax ID%: 07-03-201-0889-1071 Tax 102:

MAILING ADDRESS:
40 E. CEDAR 20D

CHICAGO, I a06tt-
which has the address of 40 E. CEDAR 20D

CHICAGO ., IStreet, Cityl, Winois gog1t = (Zip Codel,
{"Property Address;

LLINOIS~-Single Family ~Fannie Mue/Freddie Mac UNIFORM INSTRUMENT
Form 3014 85/90

=" BOX 333011
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TOGETHER WITH all the improvements now or hereafter erectsd on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacoments and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defeng generally the title to the Property against all claims and demands, subject to any
sncumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limitad variations by jurisdiction to constitute a uniform
sacurity inzirument covering real property.

UNIFORw. COVENANTS. Borrower and Landar covanant and agree as follows:

1. Payme:t_# Princips! and Intersst; Prepayment and Late Charges, Borrower shall
promptly pay when Jue the principal of and interest on the debt evidenced by the Note
and any prepayment anu late cherges due under the Note,

2. Funds for Taxes znd Insuranoe. Subject to applicable law or to & written waiver
by Lender, Borrower shall rav to Lender on the day monthly payments are due under the
Note, until the Note is paid in fui, a sum ("Funds"l for (sl yearly taxes and assessments
which may attain priority over tyis Security instrument &s a lien oh the Property; b} yearly
isasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums;, () yearly flocd linsurance premiums, if any; (e} yearly mortgage
insurance premiums, if any; and (f} any ~uiis payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in lsu of the payment of mortgage insurance
premiums. These items are cafled “Escrow ilems” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maxirsur: amount a lender for a federslly related
mortgage loan may require for Borrowers escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 LWSC Section
2801 ot seq {'RESPA’), unless another law that appirs to the Funds sets a lesser amount
if so, Lender may, at any time, collect and hold Funes in_an amount not to exceed the
lesser amount Lender may estimate ths amount of Funds ue on the besis of current data
and reasonable estimates of expenditures of future Escrow items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whase deposits ara insured by a federal
agency, instrumentality, or entity {including Lender, it Lender is such an institution} or in any
federal Home Loan Bank. Lender shall apply the Funds to pay the Esciow !tems. Lender may
not charge Borrower for holding and applying the Funds, annuaslly analyzing the escrow
account, or verifying the Escrow items, unless Lender pays Borrower interesi.un the Funds
and applicable 1w permits Lender to make such & charge. However, Lendar may require
Borrower to pay a one-time charge for an independent real estate tax reporing service
used by Lender in connection with this lcan, uniess applicable law prowides «isrwise,
Unlass an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or eamings on tha Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing craedits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for all sums secured by this Sacurity instrument

if the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requiraments of applicable law. If the smount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowsr in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lendar's sole discretion
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or self the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or ssle as a credit against
the surms secursd by this Security Instrument

3. Application of Payments, Unless applicable law provides otherwise, all payments
receivad by Lender under paragraphs 1 and 2 shall be applied first, to any prepayment
charges due under the Note; sacond, to amounts paysble under paragraph 2; third, to
interest due; fourth, to principal dus; and last, to any late charges dun under the Note.

4. Charges; Llans. Borrower shall pay all taxes, assessments, charges. fines and
impositions attributable to the Property which may attain priority over this Security
nstrument, and leasehold payments or ground remts, if any. Borrower shall pay thess
obligations iy the manner provided in paragraph 2, or if not paid in thet manner, Borrower
shdll pay tiew on time directly to the person owed payment Borrower shall promptly
furnish to Landor all notices of amounts to be paid under this paragraph. if Borrower
makes these ‘p2yments directly, Borrower shall promptly furnish to Lender recaipts
evidancing the paymants.

Borrower shad jromptly discharge any lien which has priority over this Security
instrument unless Borreover: (a) agrees in writing to the payment of the obligation sacured
by the lien in a manner ncveptabie to Lender; (bj contests in good faith the lien by, or
defends against enforcemeri of the lien in, legal proceedings which in the Lender's opinion
operata to prevent the enforceriant of the lisn; or ()} secures from the hoider of the lien
an agreement satisfactory to Lender subordinating the lien to this Security instrument (f
Lendar determines that any part ‘of the Property is subject to a fien which may attain
priority over this Security Instrumert .znder may give Borrowsr a notice identifying the
lien. Borrower shall satisfy the lien or ake ons or mora of the actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insursnce, Borrows. shall kesp the improvements now existing
or hereafter erected on the Property insured 22015t loss by fire, hazards included within
the term “extended coverage" and any other hazards including floods or flooding, for
which Lender requires insurance. This insurance shall (o maintained in the amounts and for
the pericds that Lender requires. The insurance caver providing the insurence shall be
chosen by Borrower subject to Lender's approvel which snali not be unreasonably withheld
If Borrower fails to maintain coverage described above, cear may, at Lender's option,
oblain Coverage to protect Lender's rights in the Property in actordance with paragraph 7,

All insurance policias and renewals shall be acceptable to Lerder and shall include a
standard mortgage clause. Lender shalf have the right to hold the po'icies and renewais. If
Lender requires, Borrower shall promptly give to Lender all raceipts of paid premiums and
renewal notices. In the event of loss, Borrowar shall give prompt notice t the insurance
carrier and Lendar. Lender may make proof of loss if not made promptiy Ly Cerrower.

Unless Lender and Borrower otherwise agree in writing, insurance prosesds shall be
appliad to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not lessenad. )f the restoration o rapair is
not economically feasible or Lender's security would be )sssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus,
with any excess paid to Borrowsr. }f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offerad to settls a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restors the Property or to pay sums sacured by this Security Instrument, whether
or npt then dua. The 30-day period will begin when the notice is given,

Unless Lender and Borrower atherwise ggree in writing, any application of proceeds
to principal shall not axtend or postpone the due dste of the monthly payments referrad to
in paragraphs 1 and 2 or change the amount of the payments If under paragraph 21 the
Property s acquired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Proparty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition
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6. Ocoupancy, Preservation, Maintenance and Protectlon of tha Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the exstution of this
Security Instrument and shall continue to occupy the Property as Borrower's principa!
rgsidence for at Jeast one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheid, or unless extenuating
circumstances exist which are beyond Borrowsr's control Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whather civil
or crimingl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the (ienh created by this Security Instrument or
Lender's security interest Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action or precesding to be distmissed with a ruling that, in
Lender's gond faith determination, preciudes forfeiture of the Borrower’s interest in the
Property or -other material impairment of the lien created by this Sacurity Instrument or
Lender's securly interest Borrower shal also be in default if Borrower, during the loan
application prurass, gave materially false or inaccurate information or statements to Lender
{or tailed to prcece Lender with any material information) in connection with the loan
avidenced by the iVue- including, but not limited to, reprasentations concerning Borrowsr's
occupancy of the Piorerty as a principal residence. If this Security Instrument is on a
leasehold, Borrower siall cnimply with all the provisions of the iease. if Borrower acquires
fee title to the Property. *ir leasehold and the fes ftitle shall not merge unless Lender
agrees to the marger in writing

7. Protection of Lender's Rigits in the Property. |f Borrower faiis to perform the
covenants and agresments contaned \ip this Security Instrument or there is a legal
proceading that may significantly aifest Lender's rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Proparty, Lender's actions may include paying any

sums secured by a lien which has priority over (s Security instrument, appaaring in court,
paying reasonable attornays' fees and entering on tha Property to make repairs. Although
Lender may take action under this paragraph 7, Lence. roes not have to do so.

Any amourts disbursed by Lender under this paragraph.7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Berrower and Lender agree to
other terms of paymant, these amounts shall bear interast frem the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurancs ¢= 2 condition of
making the losn secured by this Security Instrument, Borrowser shall pay the premiums
required to maintain the mortgage insurance in effect If, for any reasun the mortgage
insurance coverage required by Lender lapses or ceases to be in effact, Geirower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at & cost substantially equivalent to the cast to Barruwer of
the mortgage insurance previously in effact, from an aiternate mortgage insurer approved
by Lender. I substantially equivalent mortgage insurance coverage is not availsble, Borrower
shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accapt, use and retain these payments as a 10ss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of
Lender, if mortgage insurance coverags fin the amount and for the period thst Lender
requires} provided by an insurer approved by Lender again becomes available and is
obtained Borrower shall pay the premiums required to maintain mortgage insurance in
effact, or to provide a loss reserve, untii the requirement for mortgege insurance ends in
accordance with any written agreement batwaen Borrower and Lander or applicable law.
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9. inspection. Lender or its agent may make rsasonable entries upon and inspections
of the Property. Lender stali give Borrower notice at the time of or prior to an inspection
specifying reasonable cause for the inspaction

10. Condemnation. The proceseds of any award or claim for damages, direct or
consequential, in connection with any condsmnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assignad and shall be paid
to Lender.

In the event of a tatal tsking of the Property, the proceeds shali be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. in the event of a partial taking of the Property in which the fair market value
of the Property immediately bafore the taking is equal to or grester than the amoumt of
the sums secured by this Security instrument immedistely before the taking, unless
Borrowe” ond Lender othsrwisa agree in writing, the sums securad by this Security
instrument chall be reduced by the amount of the procesds multipliad by the following
fraction (a) 1. total amount of the sums secured immediately before the taking, divided by
b) the fair market vaiue of the Property immediately before the taking Any balance shall be
paid to Borrowsar iy the event of a partial taking of the Proparty in which the fair market
value of the Proparly immediately befora the taking is less than the amount of the sums
secured immediataly lorfore the taking unless Borrower and Lendsr otherwise agree in
writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Security ‘nstrument whether or not the sums are then due,

It the Property is abardoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to rieky an award or settle 8 claim for damages, Borrower fails
to raspord to Lender within 3O days after the date the notice is givan, Lender is
authorized to collect and apply the zroceeds, at its option, either to restoration or repair
of the Propeérty or to the sums secuird by this Security instrument, whether or not then
dus,

Unless Lender and Borrower otherwise ugree in writing, any application of procesds
to principal shall not extend or postpone the e date of the monthly payments referred to
in paragraphs ! and 2 or change tha amount Ot suzh payments

11. Borrower Not Reiaased; Forbsarance By Lrader Not a Waiver. Extansion of the
time for payment or modification of amortizetion of ine sums secured by this Security
Instrument granted by Lender to any successor in interest of Borrower shall not operate to
release the liabillity of the original Borrower or Borrower's successors in interest Lender
shall not be requirad to commence procsedings against any suctessor in interest or refuse
to extend time for payment or otherwise modify amortization o/ 8 sums secured by this
Sucurity instrument by raason of any demand made by the original Borrower or Borrower's
successors in intergst Any forbearance by Lender in exercising any tight or remedy shal
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llsbllity; Co-rigners. The
covenants and agresments of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragreph 17,
Borrower's covenants and agreements shail be joint and several Any Borrower who
co-signs this Security Instrument but does not exscute the Note (a) is co~ signing this
Security instrument only to mortgage, grant and convey that Borrower's interest in the
Froperty under the terms of this Security instrument; (b} is not personaliy obligatad to pay
the sums secured by this Security instrument; and {c} agress that Lender and any othar
Borrower may agree to extund, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent

13. Loan Charges. !f the ioan secured by this Security Instrument is subject o a law
which sets maximum ioan charges, and that law iz finally interpreted so that the interast or
other foan charges collacted or to be collected in connection with the loan exceed the
permittad limils, then. {a} any such loah charge shall be reduced by the amount necessary to
reduce the charge to the parmitted limit; and (b} any sums already collected from Borrower
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which exceaded permitted limits will be refunded to Borrower, Lender meay choose to maka
this refund by reducing the principal owed under the Note or hy making a dirsct payment
to Borrower. if a refund reduces princips!, the reduction will be treated as a partial
prepayment without any prapayment charge under the Nots.

14, Notices, Any notice to Borrowar provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's addrass stated hersin or any other address Lender dasignates by
notice 10 Borrower. Any notice provided for in this Security Instrument shall be desmed to
have been given to Borrower or Lender when given as provided in this paragraph

15. (Governing Lew, Sevarsbility. This Security Instrument shall be govaerned by
faderal law and the law of the jurisdiction in which the Property is located In the event
that any provision or clause of this Sacurity Instrument or the Note conflicts with
applicable law, suth conflict shall not affect other provisions of this Security Instrument or
the Note whicri (an be given effect without the conflicting provision. To this end the
provisions of this Ssiurity Instrumant and the Note are declared to ba seversble.

16. Borrower's Copy. Borrower shaii be given one conformad copy of the Note and
of this Security Instrumen:,

17. Transfer of the Proparty or a Bensficial Intersst in Borrower, If alf or any part
of the Property or any interest i1 't is sold or transferred {or if a beneficial interest in
Borrower is sold or transfarred and Sorrower is not a natural person) without Lender's
prior written consent. Lander may, a( i‘c option, require immediate payment in full of ail
sums securad by this Security Instrument ‘iowever, this option shali not be exercised by
Lender if exercise is prohibited by faderal law as of the date of this Security Instrument,

¥ Lender exercises this option, Lender ¢hel give Borrower notice of acceleration The
natice shall provide a period of not less thun 30 days from the date the notice is
deliverad or mailed within which Borrower must pav all sums secured by this Security
Instrument. ¥ Borrower fails to pay thesa sums piicr to the expiration of this period,
Lender may invoke any remedies permittad by this Security instrument without further
notice or demand on Borrower.

18. Borrowsr’s Right to Reinstate. If Borrower meets rertain conditions, Borrower
shall have the right to have enforcament of this Security Insiriiaent discontinued at any
timg prior to the earlier of: (@ B days lor such other period as applicable law may specify
for reinstatemert! before sala of the Property pursusnt to any pows: of sale contained in
this Security Instrument. or (b} entry of a judgmant enforcing this Gecurity instrument
Those conditions gra that Borrower. (al pays Lender all sums which then vould be due
under this Security Instrument and the Note as if no acceleration had occurrar: (b} cures
any default of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Insirument, including, but not limited to, reascnable attort.eys' fees;
and [d) takes such action as Lender may reasonsbly require to assure that the flen of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged Upon reinstatemsnt by
Borrowsr, this Security instrument and the obligations secured hersby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shalli not apply
in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or @ partial intarest in the
Note {together with this Security Instrument! may be scld one or mere timas without prior
notice to Jdorrowsr. A sale may result in a change in the entity {known as the “"Loan
Servicer”) that collects monthly payments due under the Note and this Sscurity Instrument
There aiso may be one or more changes of the Loan Servicer unralated to a sala of the
Note. If there is a change of the Loan Servicer, Borrower will ha given written notice of
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the change in accordance with paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments shouid
be made. The notice will also contain any other infarmation required by applicable faw,

20. Hszardous Substances. Borrower shal! hot cause or permit the presence, use,
disposal, storage, or release of any Hszardous Substances on or in the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmaental Law. The preceding two sentences shall not apply to the
presance, uss, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
tha Property.

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, lawsuit or other action by any governmental or ragulatory agency or private party
involving (tne Property and any Hazardous Substance or Environmental Law of which
Borrower nrz actual knowledge. If Borrower learns, or is natified by any governmental or
ragulgtory “auhority, that any removal or other remadiation of any Hazardous Substance
affecting the Property is necessary, Borrowsr shall promptly take all necessary remadial
actions in accorazncy with Environmental Law.

As usad in wis naragraph 20, "Hazardous Substances” are those substances defined
as toxic or hazardcus substances by Environmental Law and the following substances:
gasoline, kerosene, ower flammable or toxic petroleum products, toxic pesticidss and
herbicides, volatile solvenis. riterials containing asbestos or formaidehyde, and radicactive
materials. As used in this parapreph 20, "Environmental Law" means fedsral laws and laws
of the jurisdiction where ths Froperty is located that relste to heaith, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agres as
follows:

1. Acceleration; Remedies. Lender +!zil give notice to Borrower prior to
acceleration foliowing Bormrower's breach of zny covenant or agrssment in this
Security Instrument (but not prior to accaleration vider paragreph 17 unless applicable
law provides otherwise}, The notice ahall specify. (a} the defauit; {b} the action
required to cure the default; (o} a date, not [sss than 30 Usys from tha dats the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure
the default on or before the date specified in the notice ‘e resuit in accelsration of
the sums secured by this Security Instrument, foreclosure b judiclal procesding and
sale of iha Property. The notice shall further Inform Borrower ur ‘he right to reinstate
after acceleration and the right to sssert in the foraciosits procesding the
non-axistance of a defauit or any other defense of Borrowasr to accelerstion and
foraclosure. if the default is not cured on or before the date spscivls” 'a the notice,
Lender at its option may require immediate payment In full of all sum. secured by
this Sacurity Instrument without further demand and may forecloss ¢is Securlty
instrumant by [udicial procseding. Lender shail bs sntitlad to colleat aii N)ypenses
incurred in pursuing the remadios provided In this paragraph 21, including, but not
limited to, rezsonebie attorneys’ feas and costs of title avidencs.

22, Relesase. Upon payment of all sums securad by this Security Instrument, Lender
shall refease this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23, Waiver of Homestaad. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Sescurity Instrument. i cne or more riders are executed by
Borrower a&nd rocorded together with this Security Instrument, the covenants and
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agreaments of each such rider shall be incorporated into and shall amend and supplsment
the covenants and agresments of this Security instrument as if the rideris) were a part of
this Security Instrument

Check applicabie box(est:

[ ] Adjustable Rste Rider [X| Condomitium Rider [} 1-4 Famiy Rider

D Graduated Payment RiderD Planned Unit Deveiopment RiderD Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Secong Home Rider

[} otherts) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security ‘asirumant and in any rider(s) sxecuted by Borrower and recorded with it

Borrower(s;
‘/O;Z/{uﬁ %m@ﬁf»{. (Seal)

KA HLEEN Aﬂ[ A

iSeal)

{ Space Befow This Line for Acknowledyment]

STATE OF ILLINOIS Y
COUNTY OF ( ool } 88

l \//f'u e melogax f-vxf’cf a notary public, in and fcrthe county
and State aforesaid, Do Hereby Ceréfy That [< A iee INER WY Tﬂ e

and

histher spouse, personally known to me to be the same person whose name '
subscribed to the foregoing instrument appesred before me this day in person and
acknowledged that signed, sealed, and delivered the said instrument as

frae and voluntary act for the uses and purposes therein sat forth, including the release
and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal this :Q day of 199y,
ORICLAL SEAT ( \
JULIE ABEL
NOTARY PUBLIC STATE GF ILLINOS . ;A U‘w (
MY COMMINION £ P, MAY 71658 Notary Public

THIS INSTRUMENT WAS PREPARED BY LOAN AMEHICA'@NANCIAL CORPORATION
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UNIT NRBER %0-’Dp’ IN FORTY EAST CFDAR STREET CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF THAT DORTION OF LOTS 8, S AND 10 {TAKEN AS A TRACT), IN THE ASSESSCR’S
DIVISION OF BLOCK 2 IN THE SUBDIVISION BY THE COMMISSIONERS QF THE ILLINOIS AMD
MICHIGAN CANAL OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIEED AS POLLOWS: BEGINNING AT A
POINT ON TRE NORTY LINE OF CEDAR STREET, % FERT WEST OF THE SOUTHEAST CORNER OF
SAID LOT $, RUNMING THENCZ WEST ON THE SAID WORTH LINE OF CEDAR STRBET, 83 FEBT;
THENCE NORTH AT RIGHT ANGLES WITH SAYD NORTH LINE OF (BDAR STREET, 145.5 FEET
MORE OR LESS, TO THE NORTH LINE OF SAID LOT &; THENCE EAST ALONG THE NORTH LINE
OF SAID LOT 9 AND THE NORTE LINE OF SAID LOT 10 TO THYI SOUTHWEST CQRNER OF LOT 5
IN TALBOT'S SUBDIVISION OF LOTS 15 TO 20, BOTH INCLUSIVE, IN HEALY'S SUBDIVISION
OF 10T 1, THE NORTH 1/2 OF LOT 11 AND PART OF. LOT 10 IN ASSESSOR'S DIVISICH OF
BLOCK 2 AFORESAID: THENCE SOUTH ALONG THE WEST LINE OF LOT 5 AFORBSAID PRODUCED
SOUTH 274 FEET; THENCE WEST PARALLEL WITH THE NORTH LINE OF LOT 10 AFQRESAID, S
FEET; ‘TRSHCE SOUTH 125-5/10 FEET, MORE OR LESS, TO THE POINT OF BEGINNING, IN
COOK COUWTY, ILLIROQLS;

MHICH SURVEL TS ATTACHED AS EXHIBIT ‘A’ TO THE DECLRRATION OF CONDOMINIUM MADE BY
FIRST BANK CT'A)K PARK, AS TRUSTEE UNDER TRUST NOMBER 10400, AND RECORDED
24203714, TOGETHEA WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINCIB
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDER is made this 20TH dey of DECEMBER
199% ., and is incorporated into and shall be deemed to amend and supplemsnt the
Mortgage, Deed of Trust or Security Deed fthe "Security Instrument’) of the same date
given by the wundersigned (the “Borrower’) to secure Borrowers Notse to
LOAN AMERICA FINANCIAL CORPORATION
{the “Lender’} of the same date and covering the Proparty dascribed in the Security
Instrument and located at
40 E. CEDAR 20D, CHICAGO, IL &batnt

{Property Address)

The Property includes a unit in, together with an undivided interest in the common slements
of, a codominium project known as:

FORTY EAS Y TEDAR STREET CONDOMINIUM .
{Name of Condominium Project)

{the "Condominiuny Froject), If the owners association or other entity which acts for the
Condominium Project [‘ne “Owners Association’} holds title to property for the benefit or
use of its members s shareholders, the Property also incluoes Borrower's interast in the
Owners Association and the vz9s, proceeds and benefits of Borrower's interast

CONDOMINIUM COVENANTLU. In addition to the covenants and agreemsnts made in
the Security Instrument, Borrowwsr @nd Lender further covenant and agree as follows:

A. Condominium Obllgetions. o wrrower shall perform all of Borrower's obligations
under the Condominium Projacts Consiituent Documents. The “Constituent Documents” are
the: {) Declaration or any other docum(nt which creates the Condominium Projact {ii
by—laws; (i code of reguiations: and lv; oher equivalent documents. Borrower shalt
promptly pay, when due, all duss and assessrients imposed pursuant to the Constituent
Documents.

B. Hazaerd insursnce. So long as the Owners. /5sociation maintains, with a generally
acceptad insurance carrier, a "mastar’ or “blanket' policy on the Condominium Project which
is satisfectory to Lender and which provides insurance ccvurage in the amounts, for the
periods, and against the hszards Lender requires, including fi's. end hazards included within
the term “extended coverage,” then

{} Lender waives the provision in Uniform Covenant 2 for the. monthly payment to
Lender of the yearly premium installments for hazard insurance on te Property; and

fit Borrower's obligation under Uniform Covenant % to maintair, hazard insurance
coverage on the Property is deemed satisfiad to the extant that the re~unad coverage is
provided by the Qwners Association policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazwrc insurance
coverage.

in the event of g distribution of hazard ingurance proceeds in fieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any excess paid to
Borraower.

C. Public Liability insurance, Borrowar shall take such actions as may be reasonable
to insure that the Dwners Association maintaing a8 public lability insurance policy accaptable
in form, amount, and extent of coverage to Lender,

MULTISTATE CONDOMINIUM RIDER- Single Family
Fannie Mao/Freddis Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conhnaection with any condemnation or other teking of
all or any part of the Property, whether of the unit or of the common elsments, or for
any conveyance in lieu of condemnation, are hereby assigned and shali be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Uniform Covenant 10

E. Lander's Prior Consent. Borrower shall not, excapt after notica to Lander and

with Lender's prior writien consent, either partition or subdivide the Property or consent 1o

(it the abandonment or termination of the Condominium Project, except for abandonment

or termination required by law in the case of substential destruction by fire or other

casuaity or in tne case of a taking by condemnation ar eminent domain;

{i} any amendment to any provision of the Constituent Documents if the provision is for

the exriass banefit of Lender;

{i) tersunation of professional management and assumption of seif-management of the

Owners ‘agsociation; or

{ivi any a~turn which would have the effact of rendsring the public iability insurance

coverage mantsined by the Owners Association unacceptable to Lender.

F. Remedies. {f Borrower does not pay condominium dues and assessments when
due. then Lender mayv zay them. Any amounts disbursed by Lender under this paragraph F
shall become additional Jept of Borrower secured by the Security Instrument Unless
Borrower and Lender agreo <o other terms of payment these amounts shall bear interest
from the date of dishurseman: ai the WNote rate and shall be payable, with interest, upon
natice from Lender to Borrowsr requesting payment

1096

[ ]
»

BY SIGNING BELOW, Borrower  accepts and agrees to the terms and provisions
contained in this Condominium Rider.

-
N~

Borrower(s}:

i \ .
5’2 (, /"L-‘f’ A "“q I.T’L,,,_. A
Eﬁgl%éé l:ifhll;g\ﬁ 7

L800 Rev 08/95 Page 2 of 2 Form 3140 9/90
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BALLOON RIDER LOAN: 12942318
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of DECEMBER
1995 , and is incorporated into and shall be desmed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Oebt (the "Security Instrument’] of the
same date given by the undersigned (the "Borrower”} to secure the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION
ithe "Lender') of the same date and covering the property described in the Security
Instrument and located at
40 E. CEDAR 20D CHICAGO, IL 608t S

(Property Address) '

The intirest rate stated on the Note is called the “Note Rate” The date of the Note is
called the ‘fnte Date” | understand the Lender may transfer the Note, Security Instrument
and this Ridsr The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transier and who is antitled to receive payments under the Note is call tha "Note
Holder."

ADDITIONAL COVFRANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and wender further covenant and agree as follows (despite anything to
the contrary contained in ¥ip Security Instrument or the Notek

1. CONDITIONAL RIGHT T REF'NANCE

At the maturity date of the Nele-and Security instrument (the "Maturity Date’), | will be
abie to cbiain a new Joan {'New Lu2 with a new Maturity Dste of JANUARY 01 ,
2026 and an intersst rate equal to tie "New Note Rate” determined in accordance with
Section 3 below if all the conditions providad in Sections 2 and 5 below are met {the
“Conditional Refinancing Option'). I those conunions are not met, | understand that the Note
Holder is under no obligation to refinance ot ricdify the Mote, or to extend the Maturity
Dats, and that | will have to repay the Note {rum my own rasources or find a lender
willing to lend ma the money to repay the Note.

2. CONDITIONS TO OPTION

if 1 want to exercise the Conditional Refirancing Opticn &t maturity, certain conditions
must be met as of the Maturity Date. These conditions ara (%i.1 must still be the ownar
and occupant of the property subject to the Security Instrumert fine “Property”), (2} | must
be current in my monthly payments and cannot have been more han 30 days latg on any
of the 12 schaduled monthly payments immediately preceding the Mawritv Date; (3} ho lien
against the Property (except for taxes and special assessments not yat cue and payable)
other than that of the Security Instrument may exist; (4) the New Noic fiate cannot be
more than 5 percentage points above tive Note Rate; and (5) | must make a witten request
to the Note Hoider as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fixed rate of interest equal to the Federal National
Mortgage Association's reguired nat yield for 30-year fixed rate mortgages subject to a
60-day mandatory delivery commitment, plus one-half of one percentage point (0.5%),
rounded to the nearest one—eighth of one percentage point {D.125%) ithe "New Note Rate').
The required net yield shall be the applicable nat yield in effect on the dite and time of
day that the Note Holder receives notice of my slection to exercise the Conditional
Raefinancing Option. If this required net yield is not available, tha Note Holder will determine
the New Note Rate by using comparable information.

MULTISTATE BALLOON RIDER- Single Family -Fannie Mae Uniform Instrument
L851 Rev. 08/85 Page 1 of 2 Form 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMGUNT

Provided the New Note Rate as caiculated in Saction 3 sbove is not grester than 5
percen points above the Note Rate and alt other conditions required in Section 2 above
are satistied, the Note Holder wili determine the amount of the monthly payment that will
he sufficient to repay in full (s) the unpaid principal, plus (bl accrusd but unpaid interest,
ples (e} all othar sums | will owe under the Note and Security Instrument an the Maturity
Date (assuming my monthly payments then are currant, as required under Section 2 abovel,
over the term of the New Note at the New Note Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every
month until the New Note is fully paid

8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 80 cslendar days in advance of the Maturity
Date and advise me of the principal, accrued but unpaid interest, and all other sums { am
expactad <0 owe on the Maturity Date. The Note Holder also will advise me that § may
exercise ths Tonditional Refinancing Option f the conditions in Section 2 above are met
The Note Holuer will provide my payment racord information, together with the name, titie
and address o e person representing the Note Molder that | must notify in order to
axercise the Corrlicnal Refinancing Option f | mest the conditions of Section 2 above, |
may exercise the Corditional Refinancing Option bwotifying the Note Haider no later than
45 calondar days prior ‘o the Maturity Dste. The Nots Hoider will calculate the fixed New
Note Rate based upcr the Federal Nationa! Mortga?e Association's applicable published
raquired net yieid in effect on the date and time of day notification is received by the
Note Holder and as calculateu in Section 3 above | will then have 30 cafendar days to
provide the Note Holder with acceptable proof of my required ownership. occupancy and
property lien status. Before the Mpiucity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), 1ievv-monthly payment amount and & date, time and place
at which 1 must appear to sign ary documents required o complete the required
refinancing. | understand the Note Holde™ wili charge ma a $250 processing fea and the
costs associated with the exercise of the Conditional Refinance Option, including but not
fimited to the cost of updating the titls insurcnrs. policy.

BY SIGNING BELOW, Borrower accepls anr agrees to the terms and covenants
contained in this Balloon Rider.

Borrowaris):

{Seal}

{Sign Criginal Onrly}

L851 Rav. 0B/IGH Form 3180 7/88
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