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This Morlge edby: INDEPENDENSE BANK OF CHICAGO
Oage prepared by: I UTE CumTAGE GROVE
CHICAGO, IL. 80419

MORTCAGE
THIS MORTGAGE IS DATED DECEMSER 15, 1995, betweun RUFUS L. GRIFFIN snd ANNIE GRIFFIN, AND
ANNE-GRIPPINhis wife, whose address 18 9556 SOUTH ¥c/iTWORTH, CHICAGO, IL 80628 (referrad to
below as "Grantor*); and INDEPENDENCE BANK OF CHICAGO, w:ase address Is 7836 SOUTH COTTAGE
GROVE, CHICAGO, IL 60613 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgags«, wxrants, and conveys fo Lender all
of Grantor's right, title, and Interest in and to the following described real przosity, together with all existing or
subsequently erected o affixed buildings, improvements and fixtures; all ezssments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including-stock In utilities with ditch or
irrigation rights); and all other rights, royaltiee, and profite relating to the real property, including without limitation
all minerals, o¥f, gas, geothermal and simllar matiers, located In COOK County, Swusiz =i Hiinols (the “Resi
Property”):

LOT 23 IN BLOCK 2 IN CREPEK'S SUBDIVISION OF THE NORTH 1/2 OF SOUTH Y/T3T 14 OF THE

SOUTH WEST 14 OF SECTION 36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Resl Properly or its address s commonly known as 8553 SOUTH STONY ISLAND, CHICAGO, I 60817,
The Real Property tax identification number is 20-36-318-068-0000.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security Interest in
the Personal Property and Renis.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terme not
otherwise defined in this Morigage shall have the maanings atiributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United Staies of America.

Borrower. The word "Borrower® means each and every person or entlty signing the Note, including without

T pox 333l




UNOFFICIAL COPY




UNOFFICIAL COPY

. '

5 1'2-15-1995 MORTGAGE Page 2
Loan No 3044176 (Continued)

Grantor. The word "Grantor” means any and all persons and entitles exccuting this Mortgage, Inciuding
without limitation ali Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mongage, but does not sign the Note, is signing this Mortgage only to grant and canvey that
Grantor's interest in the Real Property and fo grant a security Interest in Grantor's Interest in the Rents and
Personal Property to Lender and ls not personally liabie under the Note except as otherwisa provided by
comract or law.

Guarantor. The word "Guarantor® means and includes without limitation each and ali of the guaramors,
sureties, and accommodation parties in connection with the Indsbtadness.

lmprovements. The word "improvements” means and includes without limitation all exieting and future
imgpxavements, fixtures, buildings, structures, mobile homes affixed on the Real Propenty, facliities, addhions,
raplacemeanit and other construction on the Real Property.

Indebtedness. - The word "Indebtedness” means ail principal and interest payable under the Nte and any
amounts expenue o advanced by Lendar ta discharge obligations of Grantor or expenses Incurred by Lender
to enlorce obligatiuns ¢f Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no a3 shall the principsl amount of Indebledness secured by the , ot
including sume advanced ‘o protect the sacurlty of the Morigage, exceed the note amount of 00,

Lender. The word "Lander” meens INDEPENDENCE BANK OF CHICAGO, Its successors and assigne, The
Lender I3 the mortgagee under this Mortgage.

Morigage. The word “Morigage® riears this Morigage between Grantor and Lender, and Includes without
iimétation all assignments and security ricrest provisions relating to the Pergonal Property and Rents,

Note. The word "Note" means the promissory note or credit agreement dated December 15, 1985, n the
original principal amount of $62,000.00 from 3orrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations 0f, tnd substitutions for the promissory note or agreament,
The interest rate on the Note is & variable inlerest rale based upon an Index. The index currently is 5.819%
por anaum. The Interest rate to be applied to the unpdid yrincipal balance of this Morigage shall be &t a rat

ol 2,881 percentage point(s) over the Index, subject howevir o the foliowing minimum and maximum tmo.ct’
resuiting in an initial rate of 8.500% per annum, NOTICE: Urdzr no circumstances shall the interest rate ofl pua
this Mortgage be iess than 8.000% per annum or more than the lerser of 13.500% per annum or the maximum -

rate allowed by apoiicable law. The Note is payable in 240 monthiy Pavments of $538.05. The maturity date &)
ol s Moﬁa@ e . T e I e i B R TE EONTAINS. A VARABLE %

Personal Properly, The words *Personal Properly” mean all equipmart, idures, and other articles of
al ?rapeny iow or heraafter owned by Grantor, and now or hereafier aached or affixed to the Rasl

Bmpeﬂy: ogether with ali accessions, pans, and additions 12, ail repiacements o/, a2 &l substiutions tor, :#5

of such property; and together with all proceeds {including withoul limitation ait Inwrance proceeds

refunda of premiums) from any sale or ofher disposition of the Froperty.

Property. The word "Property” means collectively the Real Property and the Personal P.ozary.

Real Propem The words "Real Property® mean the propatty, interests and rights destribzd above in the

*Grant of Morigage" section. b

Relsted Documents. The words "Related Documenis® mean and include without himitation all promisaory
notes, credil eggreements. loan agreements, environmental aqteements. guaranties, aecurity agreements,
m%tt?:ges, deeds of trust, and alt other Instruments, agreements and documents, whether now of hereafter
ex !

executed in connaction with the Indebiedness.
Remts. The word "Rents® means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALl OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any “one ncgon' or
*anti-deficiency” iaw, or any other law which ﬂlr?ay prevent Lender fm::wq b aglainn? 'grmé actlu% nat Grantor,

Including a claim for deficiency 10 the exteni Lender Is otherwige entitied to & eficlency, before or aftar
Lender's commencement or complstion of any loreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
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;. Borrower’s request and not at the request of Lender, (0} Grantor has the full power and right to enter info this
T Mortgage and 10 hypothecate the Property; (c) Grantor has established adequate maans of obialning from
-+ Borrower on & continuing basis_information ahout Borrower's financlal condition; and (gz Lender

=, representation to Grantor about Borrower {inciuding without mitation the creditwornthiness of Borrow

"+ PAYMENT AND PEAFORMANCE. Except as otherwise provided In this Mort Borrower shall to Lender
P all Indebtedness secured by this Morlﬁ‘aeég Bs it becomeapglue. and Borrower aqnqga Grantor shal) sirl yypeﬂorm all
" thelr respective obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agres that Grantor’s possession
and use of the Property shall he governed by the following provisions;
Possession and Use. Until in defauit or until Lender exercises its rlght 10 c‘gl!iect Rents as provided for in th

]
Assignment of Rents form executed by Grantor Jn connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents irom the Propesty,

{o Maintain. Grantor shall maintaln the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necassary to preserve its value.

Hazsrdous Suhsiances. The terms "hazardous waste,” "harardous substance,” “disposal,” ‘rmlo‘; %qg
0.8.C

T ~

"threatened :elcse,” as used in this Morigage, ehall have the same meanings as set
omprehansive. £.<ronmental Res;lagnse. Compensation, and Liabillg Act of 1980, as amended, 42 U.S.C.
action 9601, ¢t %60 CERCLA"), the Supertund Amendments and Reauthorization Act of 1868, Pub. L. No.

99-489 {*SARA"), w5 Hazardous Materlals Trana‘%grtaﬁon Act, 48 U.S.C. Section 1801, ot seq., the Resaurce

Censervation and Recoverv Act, 48 U.S.C. Section 8901, ef seq., or other applicable mate of Foderal laws,

rules, of requiations agorie pursuant 1o any of the foregoing. terms “hazardous waste” and “hazardous

substance” shal) also inciv.iz, without limitafion, petroleum and petroleum brgpwducts or any fraction thereo!
and asbesics. Granlor represents and warrants to Lender that:  (a) During the period of Grantor’s ownership

of the Property, there has Duer <o use, generation, manulacture, storage, treatment, di release o

threatened release of any hazarcous waste o substance by any person on, under, about or from the Proper%

{b} Grantor has no knowledge ol, or rexson to beliave there has been, except as previously disclosed

and acknowledged by Lender in wilting. () any use, generatior, manufacture, storage, lrwmen;.'dhpaw.

release, or threatened release of any hazisdous waste or substance on, under, about or from the opert: %
any prior owners of occupante of the P.‘u',e.:.y o (irl:)xanv actual or threalensd Inigation or clalms of any

by any person relating to such matiers; = (c) Except as previously disClosed to and acknowledged by

Lender in writing, () neither Grantor nor any ‘enant, contractor, agent or other authorized user of the Property

shail use, generate, manufaciure, store, treat, d’spose of, or release any hazardous waste of SUDMANC8 on

under, abogt of from the Property and (i) aiv sich aciivity shal be conducted in compliance with af
applicable federal, state, and local laws, regulations #nd ordinances, including without fimitation thosa laws,

?}gulatiana. and ordinances descriped above, Grans puthorizes Lender its agents 0 enter upon the

operty eam
determing compllance of the Property wilh this section of n: Mongage. Any in ons of mﬁde by
Lender shall be for Lender's purposes only and shall nit 04 r.onstrued 1o create '"m or liabillty
on the part of Lender 10 Grantos of to an;‘nmher pergon. The japresentations and w. 98 C ned herein
are based on Granior's due diligence in investigating the Preoeny for hazardous wasie hazasdous
substances. Grantor hereby (a) releases and waives any jutura rigims against Lender for indemnlty of
contribution in the event Granior becomes liable 107 cleanup or othw: nosts Under any such laws, and

agrees to indemnify and hold harmiess Lender against any and o <!sims, losses, jlabllities, dlm&gu
&gnaltias], and axpgises which Lender may dfrecﬂy%r indirec);ly gustaiin r num!’fer rmftlnq from & b

1o make such inspections and tesls, at Grazir:’s expense, as Lender may d tggm:wme 10
]
and

o)
s section of the Mort con of f ufaciure, st m
ia section of the age or as a conseguenca of any use, generatioy, manufactu

oloasg o throatoned roibase occurring prio??o Crantor's OANOIEH D or interes Ly the Pror:’eny wheiber of ot

tha same was or should have been known 10 Grantor. The provisions o) thi»-saction of the M

inciuding the obligation to indemnify, shail survive ihe payment of the Indsbtednass and the

reconveyance of the ties of this Morigage and shall nol be affected by Lender’s acquiotion of any interest In

the Praperty, whethar by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cauge, conduct of permit any nuisance nor commit, permit, or suffer
stripping of or waste on or 1o the Property or any portion of the P?of)eny Without limiting U ‘?merallty of%
!me[golnu. Grantor wiil not remove, of grant 10 any other ha right to remove, any timber, minerals
(incluging oil and gas}, sail, gravel or rock products without the written consant of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemants from the Real Property

without tha prior written consent of Lender. As a condition to the ram%valp;f any Improvements, Lender m

require Grantor 1o make arrangements safisfactory to Lender o replacé euch |mprovements

Improverments of at jeast equal value.

Lars Pgh o Bl Lo S 1 P St o Bl
on ] ; ] 0

compliance with the terms and conditions of this Mortgage.

c«nguanee with Governmenisl Reguirements. Grantor shall prompily comply with all laws, ordinances, and

segulations, now or hereafter in eﬂ‘e’c? of all governmental amno?mes aﬂ'pllcable 10 the use of W the

Pr . Grantor may contest in good faith any such law, ordinance, of regulation and with complﬁnce

aperty g
during any proceeding, includ iate a, 80 long as Grantor has notifiea Lender In writing prior to
doi gsoyagd 80 Iong , ln“l?.ﬁl ar‘gp:ole opinion Lendeﬁs interests In the Pr are not jeugaprgiud

ar may require Grantor to post adequate securlty or 2 surety bond, reasonably safisiactory to Lander, t0
protect Lender’s interest,
Duty 1o Protect. Grantor agrees neither to abandon nor leave unaitended the Property. Grantor shal! do all
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other acts, in addition to those acts sat forth above in this section, which from the character and use of the
Proparty &re reasohably neceasary to protect and preserve the Propenty.

-. DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ail
*: sums securad by this Mortgage upon the sale or transler, without the Lender’s prior written consent, of all or any
- part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property of any right, ttle or interast thersin; whather legal, bencficial or eguitable; whether volumary of
involuntary; whether Dy outright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehold
intarest with & term greater than three (3) years, lease-option contract, or by sale, assignment, or tranafer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. ) any Granlor is a corporation, partnerghip or limited liability company, transter also
includes any change in ownership of more than twenty-five percent (25%) of the voling stock, partnership interests
or Bmited liablits company interasts, as the case may be, of Grantor. However, this option shall not be exercised
by Lender If such e:zarcise is prohibiled by federal law or by Hiinola law.
m‘)‘(tﬁgwo LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
p (N '
D e e o e o O s o by
and shall pay when dye a' clams for work done on or for services rendered or matesial furished to the
Properly. Grantor ghall m<iiain the Pr free of alf liens having priovity over or equal to the Inerest of
Lender under this Mortgage, excapt for en of taxes and assesaments not due, axcept as otherwise
provided in tha following parag:2.b.

Right To Contest. Grantor may withi0x) payment of any tax, assessment, or ciaim ir connaction with & good
I‘aml dispute over the obligation 1o pv. 80 long as Lender’s interest in the Property is not mm &k
arises of is filed as a result of nonpayriert, Grantor shall within filleen (15) days afer ion ar i
lien Is filed, within fiteen (15) days aker .antor has naotice of the filing, secure the discharge of

recx:esied by Lender, deposit with Lenac: <ash or & sufficient corporate surety bond

satisfactory to Lender in an amount sufficien( .o discharge the lien plua an* copts and attom

charges that could accrue as a result of a foreciosure or sale under the lien. in any com

defend itseif andd Lender and shall satisfy any Jdverse judgment befora enforcement a

Grantor shah name Lender a8 an additional obfiges under any surety bond furni

proceedings,

Evidence of Psyment. Grantor shall upon demand furriza 'o Lender satisfactory evidence of payment of
taxes cr assessments and shali authurize the appropriate guvanmental official 1o deiiver to Lender al any lime
a written statement of the 1axes and agsessments against the Property.

Notics of Construction. Grantor shall notity Lender al least fifiee (15} days before anly work is commenced,
any services are furnishad, or any materialg are supplied ta the Proberty, if any mechanic's lien, materiaimen’s
lien, or other lien couid be o account of the work, servicee, “n materials, Grantor wilt upon cequest
of Lender fumish to Lender advance assurances satistactory to Lender Yo=2 Grantor can and will pay the cost
of such improvements.

;lgggfgf;w DAMAGE INSURANCE. The following provisions refating to insurng ihe Property are a part of this
Maintenance of Insurance. Grantor shall procure and malntain policies of fire Isurance with standard
exiended coverage endorsements on a repiacement basis for the full inswiahw value covering all
improvements on the Real Property in an amount sufficient to avoid application of any cu.alrance clause, and
with a standard mongagee clause in favor of Lender. Poiicies shall be writtan by such hisirance companies
and in such form as may be réasonably acc te to Lender. Grantor shall of 10 Lar.wy certificates of
coverage from each insurer containing & stipulation that coverage will not ba cancelied or diished without 2
minimum of three (3) days’ prior written notice 10 Lender and not contalnm any dleciaimer of the insurer's
liabiiity for failure to give oucg notice. Each Insurance policy also shall include an endmmtgwiuinq that
coverage In favor of Lander will not be ln;s;alrad In apy way by any act, omission or default of Grantar of any
other person, Should the Real Propeu? any time become located in an area designated by the Director of
the Federal Emer agement Agency as a special fiood hazard area, Granfor agreés to obtain and
maintain Federa! Flood Insurance, to the extent such insurance i required by Lender and I8 of
avallable, Tor the term of the foan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is available, whichever i8 less.

Application of Proceeds. Granior shall pmm(%iy notify Lender of any (088 or damage to the ?m Lender
may make proof of loss it Grantor fails to do ‘so within fifteen (15) days of the casualty, of not
Lender's security is impaired, Lendsr may, at ita election, apply the proceeds to the reduction of the
Indebtednass, payment of any len affecting the Property, or the restoration and o the ,

i ender elects 1 apply the proceeds to restoration and repalr, Grantor shall repalr or replace the

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory

expenditure, dpay or reimbursa Grantor from the proceeds for the reasoneble coet

Grantor is not in default hereunder. Any proceeds which have not been disbu

receipt and which Lender has not committed 1o the repair ar restoration

pay any amount owing to Lender under this Mongaqa. then to prepay accrusd

any, shall be applied to the principal baiance of the Indebtedness. |f Lender
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payment in full of the Indebtedness, such proceeds shall be pakl to Grantor,

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass lo,
<+ purchaser of the Property covered by this Mortgage at an; trusige’s sale of other saie held under
- provislons of this Mortgage, or at any forsclosure sale of such Propenty.

“r TAX AND INSURANCE RESERVES. Grantor agrees o establish a reserve account 16 be retained from

- progeeds in guch amount deemad to be sufficient by Lender and shail pay monthly into that reaerve sccount

" amount eguivalent to 1112 of the annual real estate taxes and insurance premiums, as
to provide sutficient funde for m:rfaywm of each vear's taxes and insurance presu
date the taxes and insurance premiums decome delinquent. Grantor shail further pay a
all assessments and other charges which may accrue against the Property. i the amoul
shall prove 10 be insufficlant to pay such laxes, insurance premiums, assessments
shall pay the difference on demand of Lender. Al such nts shafl be carriad In an im
account with Lender, provided that if this Mortgage is exsc in connection with the granting of &
single~family owner-occupied residential property, Grantor, in jieu of estabiishing such reserve account,

an Interest-bearing savings account with Lender 10 secure the payment of estimaled taxes, insNance

premiyms, asescerents, and other charges. Lender shall have tha right to draw upon the reserve {or pleage)
account 10 pay susn items, and Lender shall not be required to determine the val or accuracy of any tem
before paying 1. Nating in the Mortgage shall be construed as re(ﬁumuq Lander 1o advance other rnoni,;l for
such purpases, ano-Le.<der shall not Incur any labllity for anything it may do or omit 10 do with respect to the
reserve account. Alf.amsunts in the reserve account are hareby pledged to further secure the Indabtadness, and
Lender Is hereby authorized 1o withdraw and apply such amounts on the Indebledness upon the occurrence of an
evant of default as describu” Driow.

EXPENDITURES BY LENDEK. f Grantor fails 10 coené?l with any provision of this Mortgage, or If any action o
oceading I8 commenced that woid rmaterially aft Y.ander's nterests in the P ., Lender on Gramor's
{ may, but shall not be requirad (0. take any action that Lender desms opriate. Any amount that
s in 80 doing wiil bear interest &t the rate charged under the Note from the date incurred or paid by Lender
to the dite of rega ment by Grantor. AP suth expenses, at Lender’s option, will gfh’ be payable on demand, (D)
be added 1o the balance of the Note ani. be apportionad among and be payable with any installment wmw
become due during either (i) the term of ary #pplicabie insurance policy of (i) the renm’nl;u_g term of the Note, or
(c) ba treated as a balloon payment which wiii Le diie and gyable at the Note’s maturlty. This Mortpage also wi
gecuré payment of these amounts. The righie- riovided for in this parzlugraph shall be In addition to an
-]

rights or any remedies to which Lender may be »niitled on account of default, Any such action
sgan not beyconstmad as curing the defaulf 50 as tn oor Lender from any remedy ma';!f It ciherwise wlgﬂd hnve

had.
m;mw; DEFENSE OF TITLE. The fatiowing provisiors relating to ownership of the Property are & past of mrwcﬁ
gel
The. Grantor warrants that: (a) Grantor hokls good asd imarketabia titie of record ta the Propenty in fee &=
almpls, free and clear of all liens and encumbrances other than those sst forth In the Real Property descrl =}
o7 in any title insurance Pollcy title report, or final title opinior, issued In favor of, and accepted by, {n
connection with this Mortgage, and () Grantor has the tull right, jsower, and authorlty to execute and
this Morigage to Lender,

Delene o T e Lo e e eI v avard By Sk O procesding i€
e litle to r again claims of al} persons. In % an

commenced that mm Gram::r?a title or the interest ol Lender under %iia X A oF m
the action at Grantor’s expense, Grantor may be the nominal Fany in such procseding, but Lender shall be
entitled Manlclpam in the proceeding and o be 1 nted in the proceeclr g by counssl of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such inatrunv.ate a8 Lender may raquest
from tima to Jme o permit such panicipation,

Compliance With Laws. Grantor warrants that the Pr and Grantor's use of the Finperty complies with
all gxuiﬂsﬂng apvlicabie iaws, ordinances, and reguiationfgfe f|:t|g\mammantnl authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are & pari i Dhis Mortgage.

leation of Net Praceeds. If all or any part of tha Propesty is condemned by aminent domain procsedings
& Dy any proceeding of purchase in ligu of condemnation, Lender may at s alsction require that all or any
¥ ation
on of the net e[noceeds of the award be applied to the Indebledness o the vepair or restor of the
roperty. The nel proceeds of the award shall mean the award afier payment of all reasonable costs,
expenses, and altomeys’ fees incurred by Lender In cannection with the condemnation,

Proceedings. 1 any proceeding in condemnation is filed, Grantor shail prompt! notify Lender in writing, and

G i o i s, 8 s i grebl B v i B e
§anor -} n st '

proceeding ;na 1o be represanted in the procgredlng b;'qcounsei of its own cholce, and Grantor wil deliver o

gg}a‘?ai ptgl Itm delivered 10 Lender such instruments as may be requested by R from time to time to Nermit wuch
cipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and C s, U recw;st by Lender, Grantor shall axecuie such documents in
adddion o this Mortgage and take wh other action Js requesied by Lender 1o perfect and continue
Lender's fien on the Real Property. Grantor shali reimburse Lender for alf taxes, as described ,
with all expengas incurred in Tecording, perfecting or continuing this Mortgage, including without on &l
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taxes, fees, documentary stamps, and other charges for recording or rogistering this Mortgage.

Taxes. The touowlnp shall constitute taxes to which this section aPplies: {a) a specific 1ax ugg:n this type of

Monga or upen aif or any of the Indebtedneas sacured by this Mmﬁﬁ[ {b) a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the sdness secured by this of

Mortgage, (c) a 1ax on this type of ortqaga char against the Lender or the holder of the Note; d)

g apecific tax on all or any portion of the Indebledness or on payments of principal and Interest made by
orrower.

Subsequent Taxes. |f any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shali have the same effect as an Event of Default (as defined belaw] ard Lender may
exgrcise any of all of its avaliable remedies for an Event of Default as provided below uniess Grantor efther
E) pays the tax before # becomes delinquent, o/ [b) contests the tax as Brovlded above in the Taxes and
l aﬂgf&%?tion and deposits with Lender cash or a sufficient corporate surety bond or other securlty satistactory
0 .

SECURITY AGRESMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage & a
security agreerent are a part of this Mortgage.

Security Agreamant.  This instrument shall constitute a securlt%agraement to the axtent any of the Property
constitules fixtuies or mhgogersonal property, and Lender shall have ali of the rights of a secured party under
the Uniform Comm arc/al @ as amendad from time to time.

Securlty (nferest. Uocc't request by Lender, Grantor shalt execute financing slatements and (ake whalover
other action I8 requestcd Sy Lender to perfect and continue Lender's seCurity Interest in the Rents and
Personal Property. In acditon to recording this Mortgage in the real property records, Lender may, at any
time and without further 2vvsiorization from Grantor, flle exacuted counterparts, copies or raproductions of this
Morigage as & ﬂnanclncl statereit. Grantor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security interesi.—«J,on defaulk, Granlor shall assembie the Personal Pr in & manner an
at a place reasonably convenient 10 Grantor and Lender and make it avafiable to Lender within thres (3) days
after raceipt of written demand from “encer,

Addresses. The mailln? addresses of Giantor (debtor) and Lendes (secured party}, from which information
concerning the security interest granted v, this Mort%?ge may be obtained {sach as required by the Uniform
Comimercial Code), are as stated on the first-puce of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. T=o following provisions relating to further assurances and
attorngy-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to dme, upon request of Lendar, Grantor will make, axeciie
and deliver, or wili cause 10 be made, executed of uslvered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, reflles, ot revecorded, ae the case may bs, at such times
and In such offices and places as Lender may deem appros«zie, any and ali such maort deeds of wus,
securlty deeds, security agreements, financing statements; continuation statoments, instruments of fu-ther
assurance, certificates, and other documents as may, in the =wie opinion of Lender, be necessary o

in order to effectuate, complete, periect, continue, of preserve ‘a) the abligations of Granior and Bofrower
under the Note, this Morgage, and the Related Documents, and {1Ythz liens and security imerasta craated by
this Mongaqg as first prior liens on the Property, whether now o.nad of hereafter acquired by Grantor.
Unless prohibited by law or agreed 10 the contrary by Lender in writing, :2rior shall reimburss Lender for ail
costs and expenses Incurred in connection with the matters referred to in th'2 paragraph.

Attorney=in-Fact. If Grantor fails to do any of the things reterred to in the precoding par , Lender may
do 3o for and in the name of Grantor and & Grantor's . For svzh nurposes, Qrantor hereby
Irrevocably Wnts Lender as Grantor's atiorney-in-fact for the purpose of mrkiny, exacum. deﬂvetingo.
fiilng, recoeding, and doing all other things as may be necessary or desirabie, i Levdler's opinion,
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Borrower pamsaﬂ tha Indebtedness when due, and otherwise perdorme ail

the
obligations imposed upon Grantor undes Mortgage, Lender shall exacute and deliver 1o Zadntor & sultable

satisfaction of this Mortgage and sultable statemnents of termination of any ﬂnanclnq'uatamem o fila avidencing
Lender’s security interest in the Rents and the Personal Pr , Grantor will pay, if permitted by i@ law,
any reasonabie terminalion jee as determined by Lender forn Ume 0 time. H, howsver, pa made lgg
Borrower, whether volumtarlly or otherwise, or Dy guarantor or b;" any third party, on the indebtedness
thereafier Lender is forced ta remit the amount of that Ipamm {a) to Borrower's trustee in bankruptcy

similar person under any federal or stale bankrupicy law or law for the reliet of deblors, ) by raason
judgment, decree or order of any court o administrative body having jurisdiction over Lenier or any of

propeny, of (c‘) by reason of any settiement or comprise of any claim made agF clelmant

without Imitafion Borrower), the Indebtedness shall be od enfor

er
Mortﬁgge and this Morgage shall continue to be effectiva or shall
notwithstanding any cancehation of this Mortgage or of any note or other instrument or

indebtedness and the Property will continue 10 secure the amaunt repald or recovered 10 the same
amount nover had been originally reveived by Lender, and Grantor shall be bound by any judgment, decree
order, settiement o¢ compromise relating to the Indebtedness or 1o this Mortgage,
DEFAULT. Each of the lollowing, at the option of Lender, shall constitute an event of default {"Event of Default™)
undler this Mongage:

Default on indebiodness. Failure of Borrower 10 make any payment when due on the indebtedness.

Default on Other Pirnonu. Fallure of Grantor within the time required by this Mort 0 make
payment for 1axes of insurance, or any other payment necessary to &gwem of or 10 dlscharoamgf
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any lien,
Compllance Defsult. Failure to comply with any ather term, cbligation, covenant or condition contained in this
Mortgage, the Note or In any of tha Related Documente.

False Statemenis. Any warranty, re ntation or staternant made or furnished to Lender by or on behal of
Grantor or Borrower under this age, the Note or the Related Documents is faise or misleading In any
majerial respect, either now or at the ime made of turnished.

Death or insolvency. The death of Grantor or Botrower, the insolvency of Grantor or Bomower, the
appoiniment of a receiver for any Em of Grantor or Borrower’s OPfODeﬂY. any ment for the beneft of
creditors, any tyne of creditor workaut, or the commencement of any procesding under any bankruptcy or
insoivency laws by or against Grantor or Botrower.

Foreclosure, Forfellure, elc. Cermencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession of any other method, by any creditor of Grantor or by any

agency against any of the Pr . However, this subsection shall not in the event of a good falth
dispute by Ciantor as to the validily or reasonableness of the claim which i& the basis of the foreclosure or
forefelture jwocpeding, provided thal Grantor gives Lender writien notice of such ciaim and furnishes reserves
or & surety bord for the claim satisfactory 16 Lender.

Breach of Othir \nreemenl. Any breach by Grantor o Borrower under the termis of tg&y other ﬂlaemam
between Grantor 7 Sorrower Lender that is not remedied within any grace period provided therein,
Including without e alton an;{ agreement concerning any indebtedness or other obligation of Grantor or
Borrower 10 Lender, whatar existing now or later,

Evenis Altecling Guararior. Any of the preceding avants occurs with respsct to any Guarantor of :g:y[ [gtb ltlhﬂs

Indebtedness or any Guarzzior digs or becomes incompetent, of revokes or disputes the valldity of
under, any Guarantg ot the lﬁosb:adnm. o ty

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender belisves the
prospect ol payment or performance of \he indebtedness s impalrad.

Insecirity. Lender reasonably desms tes!f insacure.

RIGHTS AND REMEDIES ON DEFAULT. Ui the occurrence of any Event of Default and at any tima thereafter,
Lender, at its option, may exercise any one ov-nice of the following rights and remedies, in addition 1o any other
sights or remedies provided by law:

Accelerate Indebtedness. Lender shall have th3 right at ite option without natice to Borrower 10 deciare the &
?é‘.f‘;ﬁ é‘}‘{ﬁb‘pg‘,’;““‘ immadiately due and payable, ‘nZiuding any prepayment penalty which Borrower woutld be pet

UCC Remedies. With respect 1o all or any pan of the @arzonal Property, Lender shall have all the rights and
ramedies of a secured p under the Uniform Commercial Zrde,

Collect Rants. Lender shall have the right, without notice ‘o Grantor or Borrower, to take
Froperty and collect the Rents, including amounts past due asd un=xid, and the net proceed
above Lender's costs, against the indebledness. In furtherance of fhit right, Lender may

ather user of the Proparty to make pa ts of rent or use tees oiractiv 10 Lender, If the

by Lender, then Grantor irevocably designates Lender as Gramor's atwney-in-fact to end
received in payment thereof in the name of Grantor and to negotiaid %3 ‘sama and cotlect the
Payments by tenans or other users 10 Lendes In response 10 or's der.and shall setls

which the payments are made, whether of not any proper grounds for 1ie Semand existed,
gxercise its rights under this subparagraph sither in person, by agent, or throua) a recelver.

Morigagee in Possession. Lender shall have the right to be placed as mortgage s in possession or to have a
receiver appoiniad 1o take possession of all or any pan of the Property, with the pow<r .2 nrotect and grewva
the Propenty, to operate the Prop:;g precading foreclosure or sale, and to collect the Parte from the

and apply the proceeds, over and mbove the cost of the receivership, against thc ‘idiebtedness. ~The
morigagee In possession of raceiver may serve without bond if permittad by law. Lonzdr's right to the
appoiniment of a receiver shail exist whether or not the ont value of the Projevy exceeds the
| ecg&tgmasa by a substantial amount. Employmant by Lender shall not disqualify a person from serving as a
T .

u.i::edlgrhl Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali oc any part of
Deficiency Ju . i itted b icable law, Lender may obiain a t for any defici
temalningvln th%ﬂi”ngabtednem 10 Lendy agrplaﬂat application of ait amouy s 160 vaﬂr?m the engciua m
rights provided in ihis secticn.

Other Remedies. Lender shall have aB other rights and remediee provided In this Morigage or the Note or

avaliable at law ot in equity.

Sala of the P . To the extent permitted b icable iew, Grantor or Borrower hereby wal

all right to hava ;hr’noperty marshaugg. In exargiaﬁg it rights and remedles, Lender shall wm\és tm

or any part of the Property together or Separately, in ona sale or by separate sales. Lender shall be entitied to

bid af any public saie on all of any portion of the Pr

Notice of Sale. Lender shall give Granior reasonable notice of he time and place of an lic sals of the
n emgg dlspoen%nm?r the Parsonal

Personal Property or of the time after which any private sale or other int
Property is to be made. Reasonable notice ehall mean notice given at least ten (30) days before the time of
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- the sale or disposition.
< Walver; Elaction of Remedies. A walver by any party of & breach of a
4 constitute a walver of or prejudice the 'g rlg!v}u otherwise to0 demand E{rict compliance with that provision
' or any other provision, Election by Lender to pursue any remedy shall not
r and an elaction to make expenditures or take action to m an obligation of Grantor or

under this Mortgage after faliure of Grantor or Borrower 10 perform shall not affect Lender's right to declare a
- default and exercise its remedies urkier this Mortgage.

Aflorneys’ Fees; Expenses. |f Lender institutes any suit or action 10 enforce any of the terms of thi
Morigage, Lender shall be entitied 10 1ecover such sum as the court may adjudge reasonable As aftorneys
fees at tnal and on angngppeai. Whether of not any court action i8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of ke interest of tha
snlorcement of its rights shall become a of the indebledness payable ot demand and shaii bear interest
trom the date of expenditure untii re at the rate provided for in the Note. Exrenm covered by this
graph inZiude, without limitation, however subject fo any limits under applicable law, Lendec's
pes and Landur's lenal expenses whether or not is & lawsult, including attoma?-e fees for bankrupicy
proceedlggs G:luding effarts to modla or vacale any automatic stay of ln}unctom‘anppeall and any
anticl post-juigment collection as, the cost of searching records, obtain reports {including
foreclosure repors), urveyors’ rapors, and ?‘ppraisai foes, and tila insurance, to extant parmitted by
applicable law. Barruvicr aiso will pay any court costs, in additlon to all ather sums provided by law.

NOTICES TO GRANTOR ANZ OTHER PARTIES. Any notice under this Mort , including without Iimitation
notice of default and any nutica of saie to Granlor, sgal! be in writing, ma; bgugg semt by telefacsimille, and mI
be effactive when actually oelvsred, or when deposited with a nationally recognized avernight courier, or, if
malied, shall be deemed effective »-hen deposited in the United Statas mall first class, registered mall, postage
Ptepaid. directed 1o the addresses shbava near the beginning of this Morigage. Any parq may chm& aidress
or notices under this Mortgage by ghang formal written notice to the other parties, spec wm purpose: of
o o Haroise el b o 1o e s, a st a o ouing 1 Mo
o oeny t ress. as & n 0
For notice purposes, Granior agrees 10 keeq: Linder informed at all times of Grantor’s current ﬁdreu. oe.

MISCELLANEOUS PROVISIONS. The fallowir.g 7aiscellaneous provisions are a part of this Mortgage: ?

Amendments. This Mortgage, together with ay Related Documents, constitutes the entire understanding and
s Lo, i Wi kS W By o i SO 105 Chrcd O
bound Ef« the alteration or amendment. y ot

Applicable Law. This Mortgage has been deliversd o ender and accepied by Lender in ihe Siale of E;'t
illincls. This Morigage shall be governed by and construzd in accordance with the iaws of the Sists of 5
Hiinola,

Caplion Headings. Captlon headings in this Mort are for ccaveniencs purposes only and are not 1o be
uagﬁo intarpret':r dofiar?é the pron of this Mogag%%a. y

Merger. There shall be no merger of the intevest or estate created by th!s Mongage with am{mumgr lntarmor
m}no}r{wopenymmytmeheldbyorforthebeneﬂtaﬂ.anaermany capacity, without the written
¢ er.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgaga soall be joint and severdl, and
all relerences to Grantor shall mean each and every Grantor, and all references ir ooyrower shall mean each
:g;g ﬁmry aEgnm\fer. This means that each of the persons signing below is respmsiiia for all obligations In
(o} X

Sever. . | a court of competent jurisdiction finds any provision of this Moripwss 10 be Invalid or
unenforcege as to any rson;:‘t?rt cfrciumatance. such ﬂm!in?;ur ool ot rendier hat provision invalld or
unenforceable as to any other persons of circumstances. |f feasible, any such offending orvision shall be
deemed 1o be modified to De within the imits of enferceability or validity; however, if the oniending provision
cannot be s0 modified, It shall be stricken and ajl other provisions of this Mongage In alf idher respects shail
remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in this Mongage on transfer of Grantor's Interest
this Morigage shall be binding upon and Inure to the benefit of the , thelr succeasors and assigns. I
ownesship of the Property becomes vested in a person other than Grantor, Lender, without notice 16 Grantos
may 0eal with Gramor's Successors with reference 1o this Mortgage and the indebtedness by way of
{Me%meesa or extension without releasing Grantor from the obligations of this Mortgage or lability under the
ndebtedness.

Time Is of \he Esgence. Time is of the essance in the performance of this Mortgage.

Walver of Homestead Exen:ﬁﬂan. Granlor hereby roleases and waives all rights and benefits of the
homestaad exemption laws of the State of lilinois as lnyali Indebtedness secured by this Mortgage.

8g

Walvers and Consents. Lender shall notl be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents} unless such waiver s in writing and signed by Lender. No delay or omigsion on the
part of Lender in exarcisin anﬁ rH;ht shall ate as a walver of such right or any other right. A walver by
any parnty of a provision of this Mol

to demand strict compllance with tha Eruvlsion or any other provision,

course of dealing between Lender and

age shail not constitute 3 walvar of or &ajgﬁl&m"ﬂa\ﬁ m s right wm

rantor or Borrower, shail constitute & waiver of any of Lender’s rights
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or any of Granor or Borrower’s obligations as 1o any future transactions. Whenever consantnlav Lender Is
required in this Mortgage, the granting of such consent by Lender In any instance shall constiiute
continuing consent to subsequent Instances where such consent is required.

g

! EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
* GRANTOR AGREES TO ITS TERMS.

_ INDIVIDUAL. ACKNOWLEDGMENT
STATE OF - QQ__ - j
) s
COUNTY OF Q%’C’Q& )

On this gay before me, the undersigned Notary Publc. rersonaily appeared RUFUS L. GRIFFIN and ANNIE
GRIFFIN, 10 me known to be the individuals described in &7 v:ha executed the Morigage, and acknowledged that
they signed the Mortgage as their free and volunt and deari; for the uses and purposes thereln mentioned.

Given under my hand and official seal “dayof fip < 0 oples 1948

/ J :
By LYAC AR A . - Residing st

A

Notary BGblic In and for the Stale of
, {ULIE ABEL
My commission expires NOTARY PUBLIC STATE OF JLLINOSS;

~— o p——

LASER PRO, Reg. U.S. Pat. & T.M. O, Ver. 3.20b (¢} 1935 CF1 ProServices, Inc. Al righte reserved.
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