UNOFFICIAL-COPY
906026967

96013097

DEFT~11 TORREMS $31,00

TEODLZ  TRAM (949 B1/05/% 1a248100
N5 3 AS ®%--FSH-013097
COOK OUNTY RETBRDER

{Spece Above This Ling For Recording Das}

MORTGAGE

THIS MORTOAGE {*$réurity Instrument”) is given on Decasbar 28, 1995
Tho mortgugor is CBARLNY M GERNENS, AN UNMARRIED WOMAN

_ ("Borrower™). This Security Instrument is given to
FIRST FEDERAL BANK FO7. SAVINGS .
which is organized and existing under the lywa o/ the United States of America » it whose address is
717G W DUNDEE ROADL
ARLINGTON BEIGHTS, Il 600uLs
{"Lender”). Borrowsr owes Lender the principal sum of
FORTY THOUSAND AND 00/100
Dollars (U.S. § 40,000.00 ). This debt is avidanced by Borrowsr'a note dated the same date an this Security
Instrument ("Note”), which provides for monthly payments, vith the full dabt, if not paid earlier, due and payabls on
January 1, 2011 . This Security [nstrument =>ir.es to Lender: (x} the repayment of the debt evidonced
by the Note, with interest, und all renewals, extensiona and modificaticas of the Note; (b} the puyment of al} other sums, with
irterest, sdvanced under paragraph 7 to protect the security of this Security lnstrument; and () the performance of
Borvowor’s covenants and agreements under this Security Instrument und the J¥otv. For this purpose, Borrowse does hereby
morigage, grant and convey to Lender the following described property located i=
0K County, Illinois:
ALL OF LOT 3 AND LOT 4 (BXCEPT THE SOUTH 1/2 TREREOF, Y4 BLOCK 4 IN DES
PLAINES KMANOR TRACT RO, ONK, A SUBDIVISION OF PART OF ! ECTIONS 17 AND
20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCSHAL NERIDIAN,
ACCORDING TO THE PLAT RECORDED JULY 14 , 1911 AS DOCUNENT NUNBRR
4793563, IN CODK COUNTY, ILLINOIS, »*+* PERMANENT INDEX NUMBEK (%}
09=-17~313-0064 & 09-17~-313-003

96013697

which has the address of 554 8 ARLINGTON AVE DES PLAIKES
[Strect} [City}
tlinots 60016 (*Property Address*);
{Zip Code]

ILLINOIS - Single Family - Faanie Mae/Freddie Mac UNIFORM INSTREMENT Form 014 990
Gt 1480 ucicwss Foras, bow, I
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m&mmmquMwWMﬂumdmhwﬂy,mmm, enanced,
and fixtures now or hereafier & part of the property. All replacements and additions shali also be covered by thia Security
Iwrm.hﬂdmofom i reforred to in this Hy Instrument as the “Property.”

BORROWER CO \hat Borrower i lawfully seised of the ostate hereby conveyed and has the rigit to

15
mortgage, grant wil cony thmeny:ndﬁmwer it unencumbered, cxcept for encumbrances of record.
to

Borrower warrts and will defondd geverally the title y sgainst wil clains and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform covenants with
birnited variations by {;Lrudlctwu 10 constitute & uniform security instrument cavering real property.

UNRIFORM COVENANTS, Borvower anxi Lemdder covenant andd agree aa follows:

}.  Payment of Principal and Interest; Prepayment and Late Chavges. Borvower shall promptly pay when due the
principal of and irderest on the debt evidenced by the Note and any prepayment wid {ate charges due under the Note,

2. Funds for Taxes and Losursuce. Subject to applicable law of to a written waiver by Lendec, Sorrower shafl pry
to Leader on the dvy monthly payments are due under the , undil the Note is paid in full, « sum ("Fundse®) for: (s} ysarly
taxes and assoer.cen's which m&m pmntnz over this Security Listrumeot aa & lien on the Property; (b} yearly leasehold
paymeats oc grouns’ senls on the Property, if any; (c) yearly hazerd or property insurance premiuas; (dj yaerly flood
AUSANSO premnrs, if wy; (a)yudynn;t‘;qtmmmm,ifmy;nﬂ(f)mymp-ﬂhfe gorroww
Leader, in accordancy-wii: the provisions pnnguphﬂ,inliwohhekrn of morigage insurance premiums, These
iterns are callod “Escrow Vous.” Lender may, & any time, collect and ho in an Amount not to exceed the maxiomum
amount 2 kender for & fedevaly. related monigage may require for Borrower's escrow sccount uper the fodera) Real
Estats Settlsment Procedures /ct o5 1974 as amercied from time to time, 12 U.S.C. §2501 scz.l('RESPA‘). unless anoiher
Iaw that applics to the Funds sels v J2ss6r umount, If so, Lender may, at any time, collect and hold Funds in sa amount not 10
exceed the lesser amount. Lender tay #-timate the amount of Funda due on the basis of current data rixd reasonable estimates
of expeaditures of future Escrow Hems or o'wrwise in accordance with applicable law,

The Funds shall be held in an instuties- whose deposits are issured by a fadersl agency, instrurnentaldity, or entity
(inchuding Lender, if Londor is such an instil stion) or in any Federa? Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftoms. Leader may not charge Borrowsr for holding und applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Hems, unless Lrudsr pays Borrower interest oz the Funds and appliceble law psrmits
Laoder to ymuke such a chargs. However, Lender 1:5y caquire Borrower to pay & otie-tlime charge nr an independont roal
eatole tax reporting service used by Lender in connoction with this joan, unless applicable law provides otherwise. Unloss an
sgreemeat is made or applicabie law requires interest 1o be aid, Lender shail not be required 1o pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in wiltivg, however, that intevest shell be paid on the Funds, Lander
chal} give 1o Borrower, without charge, aa annust sccounting of 20 Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Fumls's7s rledged as additional security for al) sums secured by
this Security Instnunent.

K the Funds held by Lender exceed the suwunts permtted to U eld by applicabie law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of wpplicsh!s law, If the amound of the Funds held by
Lender at ey time is not sufficient to pay the Eacrow ltems when dus, Lendar muy so notify Borrower in writing, and, in
such cass Borrower shall pay to Lander the amount necessary to make up e Jsficiency. Borrower shall maks up the
deficieocy in o more than hwelve monthly payments, af Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Laader sia)! veomptly refond (o Borrower any
Funds held by Lender. If, under paragmpb 21, Lender shall acquire or sell the Property, Lepder, prior to the scquisition or
sale of the Property, shall apply any Funds lwkl by Lender at the time of acquisition or (ais as & credit againat the sums
secured by this Security lnstrament,

3. Application of Payments, Unless applicable law provides otherwise, all payments rersivad by Lender under
puragraphs 1 snd 2 shall be applied: first, Lo any prepayment charges diie under this Note; second, to arcuais payable under
paragraph 2; third, to interest die; fourth, o principal due; and last, to any late charges due under the No*a

4. Charges; Liens. Borrower shall pay all tnxes, assessments. charges, fines aad impositions at:itwtable to the

which may stinin priority over thiv Security Instrumant, and leaseholl payments or ground sents, (f uny. Borrower
¢hall pay thess obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time divoctly to the person owed payment. Borrower shal! prompily fumish to Lender all notives of smounts to be paid under
this peragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Leader receipts evidencing
the prymetits.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowsr: (a) agrees
in writing {0 the payment of the obligation sccured by the lien in & mazner accoptable to Lander; (b) contests i good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
onforcemeat of the lisa; or () sectiree from the holdor of the fien an agreemont satisfaciory te Lender subordinating the Lics to
this Security Instrument, I¥ Londer determines that any past of the Property is subject 10 a lien which may atinin prionty aver
this Security Instrument, Laader may give Borrower u notice idetifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above wﬁfm 10 days of the giving of notice,

5 Hazard or Property Insurance. Borrowsr shall keep the improvements now cxisting or hereafter srected on the
Property insured against loax by fire, hazards inchudad within the term "extended coversge” and any other hazards, including
floods oy flooding, for which Lender requires insurance. This insumnce shall be tnintained in the smounts and
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for the poriods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's approval which shall not be unressonably withheld, If Borrower fails to meintain covernge described sbove, Lender
may, at Leader’s option, obtain covemge to protect Leader’s righta in the Property in sccordance with parsgraph 7.

All insurance policies and renewals shall be sccoptable 10 Lender and shall include n standard mortgage clause, Lender
shail have the right to hokd the policies and renewals. If Lender requires, Borrower shall promply give to Londer ali recaipts
of pakl premiums and renewal notices. In the event of loss, Borrowsr ahall give prompt notics to the insurance carrier and
Lender. Londer may ciske proof of loss if not made promptly by Borrowar,

Unless Lender wnd Borrowor otherwise agreo i writing, insurance proceeds shall bs applied to reatorstion or repair of
the Property dnmaged, if tiw rostoration or repair is economically foasible and Lender's sscurity is not lessened. I the
restoration or repair is not economically feasible or Lender’s security woukd be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstruineat, whether or pot then dus, with any excess pad to Borrower. If
Borrower abandous the Property, or does not answer within 30 days & gotice from Londer that the insurance carrier hus
offered to sattle 2 claim, then Lender may collect the insurance procesds. T mAY Uie the proceeds to repeir or restore the
Property or v pav sums secured by this Security Instrument, whether or noff thea due. The 30-day period will begin when tho
Doiice 18 gived.

Unless Lender a'ad Borrower otherwise sgree in writing, any spplication of procesds to principal shait not extend or
postpone the dus daie of the wonthly payments referved to in parsgraphs | «nd 2 or change the amount of the payments, If
under paragraph 21 the Froperty is acquired by Leader, Borrower's right to any insumnce policies and proceeds resulting
from damaege to the Prope:n prior 1o the acquisition shall pass to Leader o tha sxtent of the sums secured by this Security
instrument immediately prior ta the acquisition.

6.  Occupancy, Preseration. Maintenance and Protection of the Properly; Borrewer’s Loan Application;
Leaseholds, Borrower shall occupy, es'abYsh, and use th» Praperty as Bosrower's principal rosidence within sixty days afier
the execution of this Security Instrumers and shall continue to occupy thw Property as Borrower's principal resideace for at
least ono year after the date of occupeicy, unless Lander otherwise agrees in wriling, which consent shall not be
unreasonubly withheld, or unfoss exiennsting. ciuptances sxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow ths Drogunty o deferionats, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding. ‘#*ather civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or other# se materislly impair the lion created by thie Security Instrument or
Lender's security interest. Borcower may cure such n defwrit anl reinstats, ax provided in paragraph 18, by causing the action
or procoeding 1o be dismissed with a suling ihat, in Leadei’s gend faith determination, precludes forfeiture of the Borcower's
interest in the Property or other matonal impairment of the [izo created by this Security Instrument or Londer's sscurity
interest. Borrower shall also be in defaukt if Borrowor, during tho Jean application process, gave materially falss or inaccurate
information or stalements to Leader (or juiled to provide Lender with uny matsrial information) in connection with the loan
evidenced by the Nete, inchuding, but not limited to, representations cvnceming Borrower's occupsncy of the Property as &
principal residence. If this Security Instrument is on & lawschald, Borrows ~anall comply with all the provisions of the lease. If
Borrower scquires fe title 1o the Propesty, the leasehokl and the fre titls sha’i not merge uniess Lender agrees to the merger
15 writing.

7. Protection of Lender’s Rightt in the Property, If Borrower fails oo perform the covenanis and agreements
cortsined in this Security Instrument, or thers is & Jogal procesding that may sigraiicantly affect Lender's rights in the
Proporty (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture =i tu «nforce laws or regulations), then
Lender may do and pay for whatever i necessary to protect the vakie of the Property s Lender's rights in tho Property.
Londer's actions may inchule paying any sums secured by a lieg which has priority over tiis Secweity Instrument, appoaring
i court, paying reasonable attommeys’ feet and entaring on the Property to make repuirs. Althiugh Lender may take sction
undey this puragraph 7, Lenler does not have to do so.

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Burrswer sscured by this
Security instrument, Unloss Borrower and Lenler agreo to other terms of payment, these umounts shais ea. interest from the
date of disbursement st the Note rats and shall be payable, with interest, upon notice from Lender to Beaver requesting

ymort.
8. Mortgage Insurance. If Leeder cecurired mortgage insurance as a condition of making the Joan secured by this
Security Instrumeont, Borrower shall pay the premivms required lo maintain ths mortgage insurance in effect. ki, for any
roason, the mortgage insurance coverage required by Leader impues or ceases (o be in effect, Borrower shall pay the
premims requited to obtain coverage substantially equivalent lo the momgage insurance proviously in effect, al & cost
substantially equivalent io the cost lo Borrower of the mortgage insursnve previously in effect, from an altemate mortgage
insyrer spproved by Lender, If substantially squivalent mortgage insurance coversge is not availabls, Bocrower shall pay to
Leodes each month w sum equal to one-twelfth of the yearly mortgage insurance premium being peid by Borrowsr when the
insursnce coverage lapsed or ceased to be i offect. Londer will accopt, use and retain these paymenta a3 a loss reserve in lisu
of mortgage insurance. Loss reserve paymeats may no longer be required, at the option of Lender, if mortgage inmirance
coverage (in the amount arxl for the period that Londer requires) provided by an insurer approved by Lender agnin becomes
available and is obtained. Borrower shall pay the premiums required to mainiaip mortgage insurance in offect, or to provide a
foss reserve, until the requirement for morgge insurance ends in accordance with any written agreement between Barrower
and Lender or applicable law,
9. Inspection. Lender or its ngent may make reasonsbie entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Coodemnation. The procesds of any award or claim for damages, direct or coasequential, in connection with
asy condemnation or other taking of any pant of the Property, or for conveyance in lien of condemnation, are heveby
assigned and shall be puid to Lender.

In the ovent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whaiber o not then due, with any exceas paid 1o Borrower. In the evewt of a partisl taking of the Propesty in
which the fair market value of the Property immedintefy before the taking ir aqual Lo or greater than the amount of the suma
secured by this Securty Inutrument irumedistely before the taking, unlesa Borrower and Leodor otherwise sgree in writing,
the sums secured by this Security Inatrumest shall be reduced by the amoutt of the proceeds multiplied by the following
fraction: (a) the total amount of the sume secured ingnedistely before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance ghall be paid to Borrower. In the event of a partial taking of the
Property in which the fair canzket value of the Property immedisely before the taking is less than the amount of the sums
secured immesdintely before the taking, unisss Borrower and Leader otherwise agree in writing or uless applicable law
otherwise provides, the proceeds shall be applied to the sums secused by this Security Instrument whether or ot the sums. are
thes due.

If the Proper’;- is abandoped by Borrowsr, or if, afier natice by Leader to Borrower that the condemnor offers to make
an award or settle r cliim for damages, Bosrower fails to respond to Lender within 30 days afier the date the notice is given,
Leaxdor is authorizes 1 volloct and apply the procoeds, at its option, sither to restoration or ropair of the Property or to the
sums secured by this Scoviisy Instrument, wheiher or not then due.

Unless Lender and Borrswer otherwise agree in writing, any application of proceads to principal shall not extend or

ne the due date of the m-at'dy payments referved fo in pamgraphs ! and 2 or change the amount of such payments,

11. Borvower Not Relried; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sanw secured by this Security Instrument granted by Lender lo sny successor in indereet
of Borrower shail not oporste to rexas. e lisbility of the orighuwl Borrower or Borrower's successors in intorest, Lender
shall oot be required to commence proceesings sgainst any succossor in interest or refuse to extend time for payront or
otheywise ruodify amortization of the smua secured by this Security Instrument by reason of any demand mads by the
original Borrower or Borrower’s successors ¢4 in'erest. Any forbearance by Leader in exercising any night or yemedy shall
ndt be & waiver of or preclude the exercise of any J1git or remedy.

12, Successors and Assigas Bound; Jolnt ar Several Liabiliky; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beoefit the succesiors ~~1 assigna of Lender and Borrower, subject to the provisions of
puragroph 17. Borrower's covenants and agreements shill by joint and several. Any Borrower who co-signs this Security
Instrument but doos not execute the Note: (a) ia co-signing ihis Security Instrument only to mortgage, tranl and convey (hat
Borrower's interest in the Property under the terms of this Jxcusity Instrument; (b) is not personaily obligated lo pay the
sump secured by this Security Instrument; and (c) agrees that Loziee. and sny other Borrower may agrse to oxtond, autify,
forboar or make any accornmodations with regard to the terns f shis Security Instrument or the Note without that
Botrowor's consent.

13. Loan Charges. If the loan secured by this Security Instiument iz subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan ¢ Ansgus collected or to be coliected in connection
with the loan exceex the permitted linits, thea: (8) any such joan charge shall o riuced by the amount nécessary 1o reduce
the charge to the permitted Jimit; and {b) any wums already collected from Borrowst vhich exceoded permitted Limits will be
refunded to Borrower. Lendar may choose o make this refund by reducing the princips’ owsd nnder the Note or by making a
diract payment to Borrower. If a refund reduces principal, the reduction will be treated as = partial prepayment without any
prepayment charge uader the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumant shall be given by delivering it or by
mailing it by first class mail uniess spplicable {aw requires use of ancther method. The notice slall b directed to the Property
Address or wiy other acdress Borrower designates by notice to Lender. Any notice to Londer shall ke Given by first class mail
ta Lender's address salod herein or any other address Londer designates by notice (o Burrower. Auy rsiice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Leader when given as provided - this paragraph.

15. Governing Law; Severability, This Securty Jhustrument shall be governed by federal law wnd the Saw of the
jurisdiction in which the Property is Jocated. In the event that any provision or clawse of thax Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effoct without the conflicting provision. To this end the provisiona of this Security Instrument snd the Nate are
declared 1o be soversbis,

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrumend.

17. Transfer of the Property or u Beneficial Enderest in Borrower, If a)) or any pan of the Property or any interosi
in it is s0ld or transferred (or if & beveficial intersst in Borrower is sold or transferred and Borrower it not a natural person)
withowt Lender's prior written consent, Lender may, at its option, require immediate payment in full of wil sums secured by
this Sectiity Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by foderal law as of
the dale of this Security lnstrumend,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & periad of
ot Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Boarrower fails to pay thess mums peior to the expiration of thia period, Lender may invoke any
remedios pormitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Secunty Instrument discontinued at any tune prior to the sarlier of: (x) S days (or such other period as
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applicable law may specify for roinstatement) before sale of the Property pursuant fo any power of sale confained in this
Security Instrumeat; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that Borrower: (a)
puys Londer all sums which then would be due under this Security Instrument and the Noie as if no acceleration had occurred;
(b} cuves any defanlt of any other covenants or apreements; (c) pays all expenses incurred in enforcing this Security
Iestrument, inchuling, but not limited to, reasonsble aitorneys® fees; and (d) takes such action as Lendor may roasonably
require t0 mssurs that the lien of this Security Instrument, Lander’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall contime unchanged. Upon reinstatement by Borrower, this Security
Instrument and the cbligations secured hereby shall remain fully effective as if no acceloration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under parugraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Nota (together with this Security
Instrumend) may be sold one or more times without prior notice to Borrower. A sale may resull in & change in the entity
(known as the "Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will Ls given writien notice of the changs in accondance with parmgraph 14 sbove and applicable law. The notice
will state the name «id address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othr v formation required by applicable law.

20. Mazardous 5w stances. Borrower shall not cause or permit the presence, use, dispossl, storage, or release of any
Hazardous Substances on o: in the Property. Bormower shall not do, nor aliow anyone olse to do, anything affecting the
Property that is in violation of ».;7 Environmental Law, The preceding two sentonces shall not apply to the presence, use, or
storage oa the Property of amail (rzatities of Hazardous Substances that are generally recognizad to be sppropriate to normal
vesidentiai uses and to maintenanco of i Property.

Borrower shall prompily give Lo written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priveie puty involving the Property s any Hazardous Substance or Environmental
Law of which Bosrower has actual knowledyn. IF Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation of any Fazardous Substence affecting the Properly is necessary, Borrower shall
prompily take all necessary peanedial actions in accarisrce with Environmental Law.

As used in this paragraph 20, *Huzardous Subsiaz ces® are those substances defined as toxic or hazandous substances by
Environmental Law aod the following substances: gasoli, verosane, other flammablo or toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials contanzing asbestos or formaldehyde, and madioactive materials. As used
in this paragraph 20, *Eavironmental Law" means federa! Iaw 2iv” lws of the jurisdiction whers the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coviaant and agree as follows:
. Acceleration; Remedies. Lender shall give notice 1o Boirrwer prlor to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument {out met peicr to acceleration under paragraph 17
uniess applicable law provides oilerwise). The notice shall specify: (@) th» deipult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given te Puirower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date specified in 4w aetice may resuit in acceleration of
the sums secured by this Security Insirument, foreciosure by judicial proceeding .4 stle of the Property. The notice
shafl furiher inform Borrower of the right to reinstate afier acceleration and the rigad fo assert in the foreclosure
proceeding the oon-existence of w default or any other defense of Borrower to acceiiratizz and foreclosure. I the
defavlt is not cured on or before the date specified in the notice, Lender at ks option may equire immediate payment
in full of all sums secured by this Security Instrument without further demand and may o-cclose this Security
Instrument by judicia) proceeding. Lender shall be entitled to collect all expenses incurved in prueving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title ~<idence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releess this Security
Instrument withowt charge to Borrower. Borrawer shall pay any recondation couts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to This Security Instrument, If one or more riders are sxecuted by Borrower ard recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalf amend wd
supplement the covenants and agreements of this Sacurily nstrument ss if the riler(s) were a part of this Security Instrument.
[Check applicable box{es)}

[ Adjustable Rate Rider D Condominitn Rider D 14 Family Rider

E Gradustod Payment Rider D Planoed Usit Development Rider Dniwddy Payment Rider
Eaﬂmm« [Immmvmnm DSocoademRﬂar
[: Other(s) tapecify]

BY SIGNING s LOW, Borrower accepts am) sgrees to the terms and covenants conlainet in pages | through 6 of this
Security Instrument sl w any rﬂoia}jed by Barrower and recorded with it,

,/ Wimess:

STATE OF ILLINOIS, Coax Coonly 88t

i, [Kevin F. Brevuan » & Nutz.cy, Public in and for said county ad state,
do bereby certifv that CHARLENE K GERNENE

, peraonaily kmown to me to be the sare person(s) \vL.ose name{s)
subscribed to the foregoing instrument, sppeared before me thit day in person, and acknowledges udt SER signed

and delivered the said instruments a3 HER free wrwd voluntary act, for the wry <al purposss tharain set
forth.

Given under my hand sud official seul, 1his 26TH dey of Dscember 1995

My Commission expires:

CANDICE SEPEHR KEVIN F BRENNAN
% SEPEIR NOTARY PUBLIC STATE OF ILUNO)
MY COMMISSION EXT. AUG 71996

FIRGT FEDERAL BANK FOR 3AVI

770 W DUNDEE ROAD
ARLINGTON HEIGHTS, IL 60004
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