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s inetrument was preparod b'r
{Name) __First Federal Bank for
{Addrese) G D ; ;

First Federal Barnk for Savings

i 770 Dardee Road
§-DES PLADNES, IL 60016 Arlington Heights, IL 60004

i
i
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MORTGAGOR MORATGAGEE
1" inchydes ench mortgagor above. “You™ means the mangagee, its successors and sasigne,

REAL ESTATE MORTGAGE: For valus reseived, 1, _CHARLENE M GERNENZ 96013098

— . Mortgsge sl warrant to you 1o secure the paymen of the secured dabt described below, on
Decembey 28, ;395 . the rasl aatete desoribod beiow and all rights, vasemants, appurtenances, rents, (sases ond sxisting
and future improvements and fixtures {al esiled the "property™),

PROPERTY ADDRAFeR: 534 S ARLINGTON AVE L DESPIAINES = .inncis _G0O0Q6
tram)

1City) {ip Codel

LEGAL DESCRIPTION:

ALL OF LOT 3. AT 10T 4 (EXCEPY THE SOUTH 1i/2 THEREOF} IN BLOCK
4 IN DES PLAINGS MANOR TRACT NO. OWE, A SUBDIVISION OF PART OF
SECTIONS 17 AND =0, TCWRNSHIP 41 NORIH, RANGE 12, EAST OF THE
THIRD PRINCIPAL M.PIDIAN, ACCORDING T THE PIAT REQORDFED JULY 14,
1511 AS DOCUMENT T(WBER 4793563, IN OOOK OOUNTY, JLLINOIS.
i . DEPT-11 TORRENS $25.040
PERMANENT INDEX NUMBLP (%) 09-17-313-004 TN TRAN D759 Q105794 fi1d40M

- (B wad WMASUSS TG Lktad®
09-17-313-003 . 2955 1 AS R-95—0130P8
o0

0K CDUNTY RECORDER

located in _ QOO .. County, inols,

TITLE: | covenant and warmrant title 1o the property, sxcept fur e cumbrances of record, mwnicipai and Toning ordinsncas, current Taxes and
asgarImMants net yor due and

m— T e .

SECURED DEBT: This marigags sacures rapaymsent of the secured debt and the parformance of the covenants snd agreermaents contained in
this morigege and in any other document incorporatod harein. Saciiod Lebt, as used in this mergege, includes =Ny amounts | owe you
undear this martgage of undsr any instrument sdcured by this morngags.

Tha wecursd dabt is svidenced by (List sif instruments sand egrasments secure”. b+ thia mortgage and tha dates thereot ):

£

FhFunue Advences: All emounts owed under the sbove sgraement are secirsd sven though not all amounts mmay yet be
sdvancad. Future advences under the sgreament are contempiated and wil ve sacursd and will have priorily To the sams
sxtant as i¥ made on tha date this mortguge is oxacuted,

Revolving credit ioan agresmant dated _ 12/28/9%  _ , with initish annuz, intarast rots of 2. 25 %,
All arnounts ovesd under this zgresment are sscured oven though not ol amounts mey ya! pe (Jvancad. Future sdvinces under the
agrasrnent nre contermplatad snd #ill be secured snd will have priosity to the same axtent ai .t made on the dats this mortgages is
exocuted.

The sbove abligatian ie due and paysbie on _December 10, 2005 AR If not paid earlier,
The 1otal unpeid balanco sscured by this nortgage ol any ohe time shall not sxcesd a maximum principel aow.s ~f
j argl Q0£100 Crottars {8 ___ €6£.00,00 %

—_ ey
plus interest, plus any disbyreemants made for the payment of Taxss, special masossments, or insurance Gn o cToperty, with interest
on such diaburesmants.

[OJvarisbie Rate: The lnteregt rats on the obligation swacured by tiés mortgage mey wary aocording 10 the terms of that coligation.
1A copy of the joan agraement conlaining the terms undar which the interest rate mey vary is attachad te this mortgage andg
o & part hereaf,
TERMS AND COVENANTBE: | sgree to the terms and cavenants contained in this morigags and in any riders described below and signed by ma.
E] Commercial C] Conatruction D
SIGNATURES: - FA)
- - G0L30I8
A4 7
M GERNENZ i

ACKNOWLEDGMENT: STATE OF ILLINOIS, COOK. - , County sa: :
The foragoing instrumant was stknowlasdged bafore me thie 2F o day-of e fnn Yr TR, Issy
by . CWMbn Eev€ DAl

{Titialsh
TN o Sarpasrstlan e Pary
Y e 2} "2 _on hehalf of tha corporation of pmnnn}:l}‘

My riasicn expires:

KEVIN F BRENNAN

NOTARY FUBLIC STATE OF ILLINGIS,
MY COMMISSION EXP ALKG. 71996 ILLINOIS
» 1908 DANKERS SYATEMS INE., BT, CLOUD, MM 68304 {1:800-387-2 L3 ipage F of 21




'UNOFFICIAL COPY

1. Paymams. | sgres to eke all psymeants on the securad debt when due, Unlesas we agres otherwiss, any payments you receive from me or
for my benefit will be appiled first 10 any amounts | owa you on the secured debt lenolusivs of livterest or pri . second, o intereat snd then
to principel.  parist prepeyment of the sacured dabt occurs for any reasong iy wi! not redune gr sxcuss aay subsequently scheduled psyment
until the mecurad debt i paid in full. - R

2. Claims sgainst Title. | will pey oif taxes, assessmants, Hens and #ncunbrances on the pr

agninst eny claime winch would impait the lisn of this mortgags. You may refuire me 1o
ageinst partits who mipply labor or matesiala to improvs nr maintain tha property.

3. fneursnce. | wil! keosp the property insursd under tenms acoeptuble 10 you at my expense and for your benefi'. You will be named o3 toss
payes or as tha insurad on any such insutencs polley. Any insurence proceeds mey be spplisd, within your digcratic n, to eithar the restorstion or
repait of the damsaged property or 10 the secured dabt. If you require morigage Insurence, | agree to maintain such insurance for ae iong es you
TEyUH S,

4. Property. | will keep the progerty in good condition and make all repeirs ressonstly neceskery.

B h:nm.. l-gru_.m,pnv all your axpenses, including rsazonsble attornays’ taas i§ | biesk eny tovenemia in this nortgags ot in any osbligation
:;ow;ed by thie mortgaga. Attornoys’ foss include those awerded by an sppeilate coun. | will pay these smounts to you ss provided in Covensmt

0 of this mortgage.

&. Defavit and Acceleration, if | fail to mokoe any payment when dus uor bresk any covensnls undet this moftgage, sy POt MDIGBDE OF BRy
obligation sacuted by this Mmongege, you may acceierasta the maturity of the securog detit and demend immediote payment and sxerciss any
ather remedy svellsble 10 you, You may foreclone this mortgage in tha mannar provided by (aw.

aperty whan dus and will detend tits 1o the propstty
gn sty rights, olsime or defernass which | may have

7. Assignment of Rente and Profite, | assign to you the rents and profits of the property, Unloss we have sgresd otherwive ir wiiting, | may
colisct and rotalin the rents as tong 83 | &m not in defsult, If § dsfsult, you, your sgent, or & court appointed receiver may take pussession and
manage tha property and coifsct the rents. Any rante you collect shall be appiled firet to the coste of managing the proparty, inchafing oout
costa and ettorneys’ les, commissions (o rontal agenix, and any other necesssy raiated axpensos. The remaeining amoun of rems then

apply to payments on t'e s cured debt as provided in Covenant 1.
8. Walvar o1 Homestead. | .areby waive #ll right of homastead exempticn in the property.

5, Lyssahoidn; Condominiun.e; 7 lznned Unit Daveiopments, | agres 10 comply with the provisions of any lsave if *his morigage is on a lsasehold.
If this mortgage is on a vnif in 7 ¢condominium or a plarned upit devalopment, | will pertaon e of my duties urder the covenants, by-laws. or

segulations of the condeminmur, »r.i=~oned unit development.

10. Authorivy ot Mon'?-w 1o Part+ne 223 Morigagor. I | fail ta perform any of rry duties yundor this mortgags, you may perform the duliss of
causs themn 1o be performed. You me, si’, 2 my name or pay any amoun! if necanwary for performance, il sny -lonatruction on the property is
discontinued or nat camrind on in 8 1438000k is Manner, you may do whatever is hacatsoery 1o protect your securi'y interest in thy property. This

may include completing the construgtion,

Your failure to psifotm will not praciude you fro a oxercising eny of your other rights under the law or thie mongage.

Any amounts psid by you to protact your security fiterest witl be socured by this mortgage. Such amounts will ba due on dermnand smn) will bear

interest from the dete of 1he Payrnant until paid in full a2 he interest rate in effoct on the secured deby,

’:‘ lb:":i%:aﬁum- You may sniar the property te inspsc: if you give me notica batorehand, The notios Mus state the ressonsble couss for your
1) -

12. Condemnation. | essign to you the proceeds of any award or cisim for dameges connectad with a condemnstion or other foking of all or any
part of the propsriy. Such procssde will be spplied s provitss i7. Covanant 1. This azcignment ix aubjact to the terms of any prin® securily

agrosment.

?hu to latar ute any othar r dy. By not ining any

13, Walver. By oxercising any remsdy avallebls to you, you tdo net rive Jp your ri
r il heppens agein,

retrady, if 1 deteult, yvou do not waive your right to [ater consider the ¢ vent O dafault i

15. Joint and Bavers! Liabllity; Co-algners; Buccessors and Aseigns Bounr,, A'l dutiss under 1his mortgage are joint end several. If | co-mign thie
mortgage but do not co-sign the underiying debt  do 5o only te mortgega. ry intarest in the pioperty undet the 1erms ol this mortgege. ! alse
egtae that you and any pary 1o this morigsge mey extend, medily or mska oy ¢thar changes in the terma of this rortgage or the secured dubt
without my conssnt, Such a changa will not relesse me from the terms of this f.or.Jegs.

The duties end boenefits of this mortgage ahsll bind end banefit the successors and s wyne of sither ar both of us.

ired by law, any notice 10 ma shaeil be given by dalivr g it or by miling it by cortiliad rasil addressed to me »t

16. Noticw. Unloas otherwise ra
give any notice to you b, certified mai) to your gddress on pege 1 of this

the Property Addrwas or any othar addreca thet | tell you. | will
mortgage, or 10 sny other sddregs which you have desigi-eted.

Any ncvice ghall be desmaed 1o have bean given te gither of us when given in the manner gtasd Loave,

16, Trarater of the Property or a Baneficial interest in the Mortgagor. it oil o: any part of the prapurtz of any imetost in it i» sold of transferred
without your prior writtan congent, you may domand immadiate payme:nt of the sscuted deiit, You (ae: sisc demand irmme flests payment if the
moiga ia nor & paturst gm:on and a benslicisl interost In the moripagor is soid or trensferred, How =222, you may not der1and payment in the

sbove sitvations if it is prohibited by lederal law aa of the date of this mortgege.

17. Releass, Whean | have paid the sscurad debt, you will discharge this mortgage without chalge to ma. | agren to pay s costs to record thee
murigage.
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