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THIS INDENTURE, mizde__ 01/02/96  between __ Jouis W. Huches and Frie hchas : 7 fe
igint temncy ~ herain referred to as "Grantors®, and _Paul E. Tohin Branch Asst. Yice Presjden
2 of Orland Park , llinois, herein referred 10 as

“Trustee", witnesseth:

THAT, WHEREAS the Grantors have promised to pay to Associates Finénce, Inc., herein referred to as "Beneficiary”,
the legal holder of the Loan Agreeiient hareinafter described, the principal amount of $ 16876.41__ together
with interast thereon at the rate of {check #%p'cable box):

Agreed Rate of Interest: ___15.20 % per year on the unpaid principal balances.

[] Agreed Rate of Interest: This is a variable inteise. rete loan and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be. _______ perceniage points above the Bank Prime Loan Rate
published in the Faderal Reserve Board's Statistical Releas 2 H.15. The initial Bank Prime Loan rate is %, which
i the published rate as of the last business day of . thetefore, the inifiai interest rate is % per
year. The interest rate will increase or decrease with changes in ‘ne Bank Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding manth, has increzse! or decrsased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interast r#)s 15 based. The interest rate cannot increase or
decrease more than 2% in any yeer. in no event, howaver, will the intciast rata ever be less than % per year

nor more than ___% per year. The interest rate will not change before the First Payment Date.

Adjustments in the Agreed Rate of Interest shall be given effect by changing the Jul'ar amounts of the remaining
monibly payments in the month following the anniversary date of the loan and every 12 months theresfter so that the
total amount due under sald Loan Agreament will be paid by the lust payment date of __G1/13/06 . Associates
waives the right to any interest rate increase after the last anniversary date prior to the last puyent due date of the
loan.

The Grantors promise 1o pay the said sum in the said Loan Agreement of even date harewith, mais. ayable to the
Beneficiary, and defivered in ___120 ___ consecutive monthly instaliments: 1 as 324.23
followed by 119 ats 274.35 _, foliowed by 0 at$ .00 | with the first instaliment
beginning on 02/15/86 , and the remaining instaliments continuing on the same day of each month
thereafter until fully paid. Al of said payments being made payable at ORLAND PARK lflinois, or at such piace
as the Bensficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the ranu QEJ;MI lAIm sg aQnEn) in" accordance with the terms,

visions and limitations of this Trust Deed, and the performanca of the covenants and ents herGin contained,

the Grantors to be performad, and also in consideration of the sum of One Dollar in hand paid, the receipt whereof is -
here ucknov.rledg::& do by these presents CONVEY and WARHANT unto the Trustee, its successors and assigas,

the following descnbod Reat Estate and afl their astate, title and interest therein, situate, lying and being in the

COUNTY OF ook AND STATE OF ILLINOIS, to wit.

LOT 12 IN BUOCK § BLOUIN BROTHERS ALMAR MEADOWS SUBDIVISION OF LOT 7
(EXCEPT THE SOUTH X).79 ACRES) AND LOT § (BXCrPT THE SOUTH @ FEET THEREOF)
IN BERGER'S SUBDIVISION OF LOT 7 (EXCEPT THE NORTH {0 ACRES) IN BERGER'S
SUEDIVISION IN THE WEST 122 OF SECTION 14 AND THE NORTH 18.242 ACRES (EXCEFI
THB EAST 63 FEET THEROF} OF LOT & IN PARTITION OF THE WEST 172 OF SECTION |4,

TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAIL, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

Cormonly Jnown as: 15645 Marylend Dolton,Chicago, T1. 60419
Parcel Number: 29 14 14>3005 . .
which, with tha property herenador described, is referred to herein as the “premises.”
J{;JG%;!EH with improvements ar.d fixtures now attached together with easements, rights, privileges, interests, r¢ its
profits.
TQ HAVE AND TO HOLD the pramises o the said Trustee, its sucressors and assigns, forever, for the purposes,
and upon the uses and trusts herein sed forth, free from all rights and benefils under and by virtlue of the Homestead

Exemption Laws of the State of lllinois, whira seid rights and benefits the Grantors do hereby expressly relaase and
waive.

1. Graniors shall (1} pronépl!y repair, restore or rebuild any buildings or improvements now or hereafter o the
pramisas which may become dameged or be destrov.C; LZ) keap said premises in good congition and repair, without
waste, and free from mechanit's or other fiens o claiins 127 Yien nol exprossly subordinated to the lien loraot; {3) pay
when due any indebledness which may be secured by a l.en or chasge on the premises superior te the lien hareof, and
upon request exhibit satistactory evidence of the discharge ¢ such prior lisn to Trustee of 1o Beneficiary; {4} complate
within a reasonable time any building or buildings now or ai-ar.ytime in process of erection upon seid premises; ﬂ
comply with all raguirements of law of municipal ordinances witi: 7arpect to the premises and the use thereof; (8) m
no material alterations in said pramises except as required by law or ravicipal ordinance.

2. Giantors shall pay bufore any penally attaches all geneias tavzz, and shall pay speciz) taxes, special
assessmaents, water charges, sewer service charges, and other charges aganst the premises wher due, and shali,
w written request, furnish lo Trustee or to Beneficiary duplicate receijns drerefor. To provent default hereunder
S antors shall pay in full under profest, in the manner provided by statute, any’ i#x of assessment which Grantor may

esire to conteat.

.3 Grantors shall koe‘: afl buildings and improvements now or hereafter situated ¢n said premises insured against
loss or damage by fire, iightning or windstorm under policies providing for payment by th« insurance companies of
moneys sufficiant either fo w e cost of replacing or repairing the same or to pay in ful th, indebtedness secured
hereby, &lf in companies sel to the Beneficiary, under insurance policies peyable, in ca%e 7 loss or damage, (0
Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mortgagu risuse to be attached
to each policy, and shall deliver all policies, including additional and renewal policies, to Benefkiary. and in case of

™ insurance about to axpira, shall delivet renewal policies not less than ten days pror to the respective daies of expitation.

4. in case of default therein, Trustee or Beneficiary may, but need nol, make any payment or parform any act

_ % hereinbefore required of Grantors in any form and manner deemed expedient, and may, but nead not, make full or

partial paymerits of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settia
T2 any tax lien or oﬂmerpgfbor lian or tite o clniﬁuoof. oF redooin from any tax sale or lorfoiturs aﬁocﬁfg said premises
or contest any tax or promisa or seftle any tax lien or other prior lien or titla or claim thereod, or redesm from any tax
sale or forfeitura &ﬂacﬁnP said premisas of contest any tax or assessment. All monoys mrud for any of the purposes
herein authotized and all expenses paid or incurred in connection therawith, im’:ludinﬁ!m orney's feas, and any other
moneys advanced by Trustes or Bansﬂzl:;y to protect the morigaged premises and the lien hersol, shall be so much
additional indebtedness secured heraby and shall become immediately dus and payebls without notice and with interest
thereon at the annual'percentage rate siated in the Loan Agreement this Trus! secures. Inaction of Trustee or
m ghali neves be considered as a waiver of any right accruing to them on account of any default hereunder on
o rantors.
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; lian or title or claim thereot.

% Grantors shall pay each item of indebtedness herein mentioned, bath principal and interest, when due actording
tofthe terms hereof, At the of Baneficiary, and without notice to Grantors, ail unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, becoma due
and p%vabla {a) immediately in the case of default in making payment of any instaliment on the Loan Agreement, o (b}
when dafault shail accur and continue for three days in the pesformence of any ather agroement of the Grantors herein

gntained, or (¢} immediately if all or pant of the premises are sold or ransferred by the Grantors without Beneficiary’s
r written: consent,

7. When the indebledness hereby securad shall bacome due whether by acceleration or otherwise, Baneficiary or
Trustee shall have the right to foreciose the lien herect. In any suit to foreclose the lien hareof, there shall be allowed
and included as additional indebiedness in the decree for sale all expenditures and expenses which may be paki or
incurted by or on behalf of Trustee or Beneficiary for attomey's fees, Trustec's foes, appraisers' fees, outlay for
documemary and expert evidence, stanographers’ charges, publication costs and costs may be estimated as to
ftems 1o be expendd after antry of the decree) of procuring all such abstracts of title, titte searches and examinations,
guarantee policies, Twrens certificates, and similar data and assurances with respect ta litle as Trustee or Beneficiary
may desm 1o e reacar=hly necessary either to prosecute such suil or to evidenca to bidders at any sale which may he
had pursuant to such (e the true condition of the title or the valua of the prerises. All expendtures and e
of the nature in this rareymph mentioped shall become so much additional indebisdness secured hom
immediatefy due and payab e, with interest theraon at the annual percentage rate stated in the Loan Agreemant this
Trust secures, when paiu o, incuired by Trustee of Benaficiary in connection with (8) any cE:;t:nc: ing, including

robate and bankruplcy proceeain;s, to which either of them shall be a party, either as plaintift, claimant or defendant,
Ey reasort of this Trust or any irdabledness hereby secured; or (b} preparations for the commencemant of any
suit for the foreclosure hereot after wresial of such right to foreclose whether or not actually commenced; or (¢}
preparsaons for the defense of any threaienes auit or proceeding which might affect the premises or the security hereof,
whather or hot actually commenced.

8. Tha proceeds of auy foreclosure sala of (na premises shall be distributed and applied in the following order of
pricrity: First, on account of all costs and axpenses ircident to the forectosure proceedings, including alt such items as
are mentioned in the preceding paragraph herect; sscond. alf other items which under the terms hereof constitute
secured indebtedness additional to that evidenced by tre Loan Agreement, with intarest thereon as herein provided,
third, all principal and interast remaining unpaid on the ruo;, fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to forectose this Y:4t Deed, the count in which such bill is filed may
appoint a receiver of said premises. Such appointment may be made eithar before or after sale, without notice, without
regard {o the solvency or insalvency of Grantors at the time of appiication f2r such receiver and without regard to the
then value of the premises or whether the same shall be then occupled as 2 homestead or not and the Trustee
heteunder may be appointed as such receiver. Such receiver shall have 17 zawer to collact the rents, issuss and
profits of saig premises dunng the pendency of such foraclosure suit and, in caze o’ a sale and a deficiency, during the
full statutory period of redemption, whether there be redemplion oF not, a8 weil = during any further times when
Grantors, except for the intervention of such receiver, would be entitied to cotlact such 1nnts, issues and profits, and all
othes powers which may ba necessary or are usual in such cases for tha piotection, phssession, control, management
and toeration of the premises during the whole of said period. The Court from time to time may cuthorize the raceiver to
apply the nel income in his hands i payment in whole of in part of: (1) The indebtedneas <=, ad hereby, or
dacree foreclosing this Trust Deed, or any 1ax, special assessment or other fien which may be ¢/ boroma sjiperias
'i:“h hergt:; a%r of such dacree, provided such application is made prior to foreclosure sale; {2) the celieiaAcy in case of &
sale and deficiency.
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10, No action for the enforcement of the lien or of any provision hereof shall be aublec? to any deien;e'""" : .';'" .
not be good and availahle to the party interposing same in any action at faw upan the note hereby secured. '.’F,I,"T _";,'ul_‘:_n .
11, Trustes or Beneficiary shall have the right to inspect the premises at ail reasonable times and access therets
shall be permittad for that purpose. -

-

12.  Trustee fas no duty to examine the title, location, existence, or condition of the premises, nor shall Trustee be
obiigated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the tenms
hereof, nar be liable for any acts or omissions hereunder, except in case of gross nagligence or misconduct and Trustee .
may fequire indemnities satisfactory to Trustee befcre axercising 2ny power herein giver.

13, Upon presentation of satistactory evidence that all indebtedness secured by this Trust Deed has bean fully paid,
wither before or aftor maturity, the Truste shail have full authorty to release this Trust Dead, the lien thereat, by proper
instrument.

807664 00880C.03




i e NOFEICIAL G

point & Successar in Trust, Any Successor in Trust hereunder shali have the identical
are hergin given Trustes,

8. This Trust Deed end all provisions hareof, shail axtend to and be
claiming under or through Grantors, and the word "Grantors* when used herein
personsliablﬂormapwmantotmemmednmorany thereof, whether or not
oxeculed the Loan Agreemant or this Trust Deed. The tarm iary o8 used herain

successors or assigns of Bensficiary.
WITNESS the hand(s) and seai(s) of Grantors the day and yees first above written,

[ b ‘ r/f f ’
5’\4&1/:0 W . /,Z ‘6%[4‘7 (SEAL) j/ifi-fi’-f L’; I// /,éf;./ alz (SEAL)

Imls W, Hughes Prieda V. Hughes
(SEAL) (SEAL)

STATE OF ILLINQIS, ], Scott: R, Smratik _ '
8, a Notary Public in and for and residing in said County, in the
Counly of _._Coole

State aforesaid, DO HEREBY CERTIFY THAT
Louis W. Hughes and frieda V. lhuwhes, iusbard

——2and uife joint tenancy
who __are persenally known fo me to be the same
person 5 whese name g subsicribed
i the foregoing lnstument, appeared before me this day in
parson and acknowledged that they signedd and
delivered the said Instyment &s __their free and
volumary #ct, for the uses and purposes therein set forth.
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!  "OFFICIAL SEAL"

3 SCOTT SMRSTIK
Notary Public, State of liincis
My Cammisgian E.xp;rfs 1 me
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GIVEN ur:de’ my and and Notafigl Seal thig, 2nd ___ dey of
—Jmawy . ,AD 19

— v —

This instrument was prapared by Scott T Sarstik

B,J. varela 0166 West 150th street Orland Park, I1. 60462 -
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