UNOEEICIAL COPY.

AnY af:ﬁicaiiog ofthe broceeds to the principal shall not extend or postpone the due date of fb-e mont.k}y payments, which are
refgreed torin Paragraph 2, or change the amogefof such payments. Any excess procecds over an amaint required 1o psy all
outganding indebiedness under the Note and this Security Instrument shull be paid tor the entity Jegally entitled thereto,

N .
-4‘ 8. Fees. Lender may collect fets and charges authorized by the Secretary.
“L 9. Grosmids for Acceleration of Debt,

: (s Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in ful] of all sums secured by this Security Instrament if:

(i) Borrower defaulis by failing to pay in full any monthiy payment required by this Security Instrumeni prier to or
on the due date of the next monthly payment, or

(ii} Borrower defanlis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Propeny is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee does so eccupy the Property but his or her credit has not betn approved in accordance with the
requiremerys of the Secretary.

{c) No Wutve~. If circumsiances ocoor that would permit Lender to require immediate payment in fulf, but
Lender does no’ sequire such payments, Lender docs not waive its rights with respect to subsequent svents.

(d) Regulations o/ PUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of pa) ment defaults 10 require imroediate payment in full and foreclose if not paid. This Securisy
Instrument does not au'lorize acceleration or foreclosure if not permitted by regulatiens of the Secretary.

10. Reinstatement. Borroweriias a right to be reinstated if Lender kas required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applics even after
foreclosure proceedings are instituted “i'o reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts
recuired 16 bring Borrower"s account curreit including, to the extent they are obligations of Borrower under this Security
Instrument, foreclosure costs ard reasonabl= 4. customary attorney’s fees and expenses properly associated with the
farcclosure proceeding. Upon reinstatement Ly Borrower, this Security Instrumem and the obligations that it secures shall
remain in effect as if Lender had not required imraediite payment in full. However, Lender is not reguired to permit
reinstatement if: (i) Lender has accepted reinstatevtens =fter the commencement of foreclosure proceedings within twe yeurs
immediately preceding the commencement of a curreat fareclosure proceeding, (i) reinstalemem will preclude foreclosure
on different grownds ia the future, or (iil) reinstatement '#11) artversely affect the priority of the lien created by thia Security
Instrument.

11. Borrower Mot Released; Forbearance By Lendey No2 o Waiver. Exiension of the time of payment or moedificalion
of arponizatior of the suins secured by this Security Instrument gran.ed by Lensfer 10 any successor in interest of Borrower
shall not operate to release the liability of the originati Borrower vf Porrower's successor in intersst. Lender shall not be

Tequired 1o comnence proceedings against any successor in inlerest o5 orfuse to extend time for payment or otherwise

modify amortization of the sums secured by this Securily Instrument b reason of any demand made by the original Bomrower
r Borrower's successors in interest. Any forbearance by Lender in exelcisiing any right or remedy shall not be a waiver of or
preclude the exercise of any night or remedy. ’

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Sigasers. The covenants and agreements of this
Secyrity Instrument shall bind and benefiy the successors and astigns of Leader and Gocrower, subject 1o the provisions of
paragraph 9.b. Borvower's covenants and agreements shall be joins and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument wiily 10 mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Security Instrument; (b} is ng« ;v rsonaily abligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower 1.2y agrec to extend, modify, forbesr
or make any accommodations with regard to the term of this Security Instrument or the Note <ithrut that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall be givezn by delivering it or by mailing
it by first class mail unless applicable law requires use of another mathod. The notice shall be dhccted *~ the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall b given by first class mail
10 Lender’s address siated herein or any address Lender designates by notice to Borrower, Any noticu nrvied for in this
Security Instrument shall be deemed 0 have been given to Borrower or Lender when given as provided ir'th - paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by federal Iaw and tie @vr of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrup.sy’ or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note #hich can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noke are
declared 1o be severable.

15. Borrower's Copy. Borrower shail be given one conformed copy of this Security Instrurncni.

16. Assignment of Remts.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender®s agents to collest the rents and revenues and hereby direets cach tenam of
the Property to pay the renis to Lender or Leader's agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreemens in the Security Instrument, Borrower shall collect and receive all rents aad revenues of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents coastitutes an absolule assignment
and not an assignmeni for additional security only.

If Lender gives notice of breach to Bormower: {a) all rems received by Borrower shail be tield by Borrower as trustee for
benctit of Lender only, to be applied 10 the sums secured by the Security Instrument; (b)) Lender shall be entitled 1o collect
and receive all of the rents of the Property; and (¢} ench iznant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 1o the senant.

Borrower has not executed any prior assignment of the rents ang has not and will not perform aay act that would
prevent Lender from exercising its rights unde: this paragraph 16.

Lender shall not be required to enter upon, take contrel of or mainsain the Property before or after giving notice of
breach to Bormower. However, Lender or a judicially appointed recelver may do 80 at any lime there ia a breach. Any
application of rents shall pot cure or waive any default or &ovalidae any otber right or remedy of Lender.  This aesignment of
rents of the Property shall e~ inate when the debt secured by the Security Instrument is paid in full. ‘
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DEFT-01 RECORDING
T§RSER 3'}-@&‘6%‘"?&5%"

96013238 T TViDAK COUNTY RECORNUR

[Space Above This Line For Recording Dain)

FHA Case No.

State of Hlinols
33300444-4 MORTGAGE 131-7714859-703 203

THIS MORTGAGE ("Security Instrument”} is given on SEPTEMBER 7TH L 1B 94
The Mortgagor is
RENEE WATSON, OIVORCED

whose address is 9547 NORTH SPRINGFLELD . CHICAGO.TL 50651
, ("Borrower"). This Security [nstrument is given to

SOUMRCE ONE MORTGAGF SERVICES CORPORATION
which is organized and existing under/(he laws of DELAWARE

address is 27555 FARMIWNGTON ROAD., FARMINGTON HI:tLS., M!I 48334-33567
("Lender"). Borrower owes Lender the principal sum of

. and whose

\
%dj> THIRTY ONE THOUSAND FIVE HUNORED TWENTY ONE DOLLARS AND KO/71090
o Dollars (U.5. $ 31.521.00 . 'Chis debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note™), which provides for monthly peynemis, with the full debt, if not paid carlier, due and payable on
15T 2024 . This S=2u7iv Instrumem secures to Lender: (2) the repayment of the debt

OCTOBER XEENHRNEXNK .
evidenced by the Note, with interest, and all renewals, ‘extirsions and modifications; (b) the payment of 2]l other sums, with

interest, advanced under paragraph 6 to protect the securit, o1 this Security Instrument; and (¢} the performance of
Borrower's covenanis and agreenents under this Security Iustremoat and the Note. For this purpose, Borrower does
bereby mortgage, grant and convey to Lender the following de icrib :d property Jocated in
CoOoK Counxy, Iilingis:

CO6539p6 \m\‘\\\\wmi%c;

ALL THAT CERTAIN PROPERTY SITUATED [N CHICALO 1M THE COUNTY OF COOGX, AND THE

STATE OF ILULINGIS AND BEING DESCRIBED IN A DEFO O2ATED 10/15/84, AND RECORDED
10717/84. AMDNG THE LAND RECORDS OF THE COQUNTY “ANU) STATE SET FORTH ABOVE., AND
REFERENCED AS FOLLOWS: 272970605, BETNG MORE FULLY /OLSCRIBED AS FOLLOWS: LOT
I IN BLOCY 5 IW THOMAS J. DIVEN'S SUBD[VISION OF (FHE WEST 1/2 OF THE S0UTH
WEST 1/4 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 DF it NORTHWEST 1/4 OF THE
SCUTHWEST 174 OF SECTIGN 2, TOWNSHIP 39 RORTH, RANGE 17%. SAST OF THE THIRD
PRINCIPAL MERIDIAN, RANGE 13, EAST OF THE THERD PRIHCIPAL YERIOIAN, [N COOK
COURTY, 1LLINOIS
CREET-D1 RECUROTHS $7, 50
TALIEL THAH 3723 1/08/%% 127l
TIZVE T T ML —BHERSF0RE

- g

LD CDBHTY RECORGER

WIS POCTMENY T8 BETNG' Na-NEGORNES ‘0. KEPLEOF N CommBioTal Gk I e

Je-02-31¢ vt7
which has the address of 834 NORTH SPRINGFIELD . CHICAGOD
lilinois 60651 [ZIP Codel. {"Property Address™);

a9rEy0H

TOGETHER WITH all the improvements now or hereafier erected on the property, and al! casements, rights,
appustcnances, renis, royaltics, mineral, oil and gas rights and profita, water rights and stock and al) fixwres now or hereafier
a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al of the foregoing

is referred 1o in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
monigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject 1o any
encumbrances of record.
1. Payment of Principal, foterest sud Late Charge.  Borrower shall pay when due the principal of, and interesr on, the
debt evidenced by the Note and late charges due under the Note., .
2. Monthly Payments of Taxes, Insurance and Othier Charges. Bomower shall include in each mopthly payment,

together with the principal and interest as set forth in the Nute and ary late charges, an installment of any (a) taxes and
special asscssments levied or 10 be levied against the Property. (b) leasehold payments or ground reats on the Property, and

(c) premiums for insurance required by paragraph 4.
Fepe Tof 4 : [T ——T %
%

2005/ 1L /C/ALLFO190/ 1290 >
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