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H=CORDATION REQUESTED 8Y:

SOLE TAYLOR BANK
5501 W, 79th Street
Burbark, IL 60455

N RECORDED MAIL TO:

ale Taylor Bank

pan Services
0. Box 508743
Chicago, 1L 60650-9743

SEND TAX ROTICES TO:

Ramgn  Asteacio, Blanca E.
Ascencio andfztia Cordero

4535 §. California

Chicago, IL  E0B3Z

This Mortgage prepared by: Cole Tayiar Bank {Loan Services)
P.0. Box 9037,2
Chlcago 1L 6U€90-9743

 MORIGAGE

THIS MORTGAGE IS DATED DECEMBER 16, 1995, between Ramon Ascencio, Blanca E. Ascencio and Ofelia
Cordero, vesled in Pamon Ascencio and Blanca E. Ascencio,husband and wife and Otelia Cordero, 2 widow
not remarried. 1n joint tenancy, whose addrass is 4535 §. Catitninia, Chicago, IL 60632 (referred o below as
“Granior”}; and COLE TAYLOR BANK, whose address is 5501.M7/9lh Street, Burbank, IL 60459 (referred to
below as "Lender”).
GRANT OF MORTGAGE. For valuable consideralion, Granlor mortgages, warrants, and conveys to Lender aff
of Grantae's right, titke, and irterest in and to the fellowing described real wresdrty, together with all existing of
subsequently erected or alfixed buildings, improvements and fixtures: all ‘casements, rights of way, and.
appurtenances: all water, waler rights, walercowses and ditzh nghts Gncluding ctock in wiilities with ditch or
irrigation rignts): and all ather rights, royaities. and profits relanng 1o the reas preperly| inciuding withowt fimitation
all mmerals, oil. gas, geothermal and simidar maileas located in Cook County, Staie g’ Minois (the "Real
Property™):

ALL OF LOT 16 AND THE SQUTM 6 FEET OF LOT 17 i BLOCK 3, iN TYRRELL'S U3DIVISION OF

THE WEST 8-/ ACRES OF THE NORTH 14 ACRES OF THE SQUTH 42 ACRES OF THE WEST 12 OF
THE SOUTHEAST 1/4 OF SECTION 1. TOWMSHIP 38 NORTH. RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, tLLINDIS. :

The Real Property or ils address is commonly known as 4535 S, Caliloriua. Chicago. IL €2632. The Real
Praperty (ax igenuticaticn number i 18-01-416-513
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Granior gresemly assigns to Lender all of Grantar's naht, ntis, and interesiin and 1o ali leases of the Property and
all Rens from thi Property. In addition. Grantor grants 10 Lender 2 Umiform Commercial Code secutily interest in
the Forsanal Praperly and Rams.

DEFINITIONS. The following words shall nave the foliowing meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commercial
Code Al references o dolfar amounts shall moan amaunts in iawlul monoy of the United States of America.

Acn ang evet; nersan L ooty signing the Nete, including without

ASCENCHD %0717'50;
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Borrower. The word "Borrower” mean
hmitation Jamen Ascencio ang Blance
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Credil Agreemen). The wosds "Credit Agreament” mean the revolving line of credit egreememt dated
December 16, 1395, between Lender and Borrower wilh a credit timit of $50,000.00, together vath all renewals
of, extensions of, modificeticns of. refinancings ¢f. consolidations of, and substitutions for the Credit
Agreement. The interest rate under tho Credit Agreement s a varabie imorest rate based vpon an index.
The index currently is 8.75(0% par annwin. The Credit Agrecment has tiered rates and the ratwe that apphies 1o
Borrower depends on Borrower's oulstanding account balance.  The interest raie to be apphed to ine
outstanding account balance shalt be al a tate 1.000 percentage points above the ndex lor balances of
$49,999.99 and under and at 4 rate cqual 10 the index for balances of $5(,000.00 and ahove. subject howover
1e the following maximum rate.  Under no circumstances shall the interest rate be mofe than the Jesser of
18.000% per annum or the maximum rate allowed by applicable law.

Grantor. The word “Granior” means any and all persons and entities executing this Mortgage. including
without limitzian all Grantors named above, The Grantor e the mongagor under this Wongage, Any Grantor
who signs this Mortqage, but does not sign the Crethi Agreement, is signing this idorgage only 10 grari and
convey that Gramiar's-interest in the Real Froperty and to grant a security inierest in Grantor's interest n the
Rents and Personz: Pieperty to Lendor and s not personadlly tiable under the Credn Agreemoent except as
oiherwise provided by cordzact ar law.

Guaranlor. The word "Guoasior™ maans and inciudes without kmitation each and all of he guara™Mars,
sureties. and accommodation pasies in connaction wiid iha Indebledness.

Improvements. The word “improvemants” means and includes without limitation all 2xisting and future
improvements, tixtures, buildings. structures, mobile homes aftixed on the Real Property, ‘acimes. addihons,
replacements and other construciion on the Aeal Property,

(adabtedness. The word "lndebtodness” mearsall principal and interest payable uater the Credn Anreement
and any amounts expended or advanced by Lenderto discharge obligations of Grantor or expenses incurred
by Lender 10 enforce obligations of Grantor under this Morigage, together wih inferest on sucn amgunis as
provided in this Mortgage. Specifically, without timitatiun, this Morlgage scoures a revolving tine ot credit
and shall secure nol only the amount which Lender haapresently advanced to Borrower under the Credit
Agreement, bul also any {uture amounts which Lender riay advance to Borrower under the Credit
Agrec.nent within twenty (20) years from the date of this Mrrigage o the same extent as if such future
advance were made as of the date of the axecution of this Mottuage. The reveolving line of credit
obligales Lender to make advances to Borrower so long as Borrover complies with all the terms ol the
Credit Agreement and Related Documenis. Such advances may be wades repaid. and remade from lime
1o lime, subject to the limilalion that the lolal outstanding balance owing ai any one time. not including
finance charges on such balance af a fixed or variable rate or sum as proviled in the Credit Agreemeni,
any lemporary overages, other charges. and any amounts expented or advinced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement” 2 is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Urezii Agreement from
time to time from 2erp up lo the Credil Limit as provided above and any irlermediate balinte. Al no lime
shall the principal amount of Indebledness setured by the Morigage, not inciuding sums advanced to
protect the sacurity of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means COLE TAYLOR BANK, 11s s °ccessors and assigns.  The Lencier s the
mongagee under this Mongage.

Mortgage. The word "Morlgace™ means this Mongage between Grantor and Lender, and includes without
limitation all assignmenis and secutily intarest prowsicns refating to the Personal Propay and Renis

Personal Properly. The words "Personal Property” mean all eguipnent, !ixtures, and cther adticles of
personai property now or hergalter owned by Grantor, and now or hereafier attached or affixeq ic the Real
Praperty; together with all accessions, parts, and atidivons 1o, all replacements of. and ait substituions fer. any
of such property; and tegether with ail proceeds fncluding without limitation all insurance proteecs ang
refunds of premiums) from any sale or other disposition of the Propeny.

Properly. The word "Property” means coileciively the Real Property and the Peisonal Property.

Real Property. The words "Real Property” mean the properly. interests and nights descobed above in the
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“Grant of Mongage” secusn.
=)

Relaled Cocuments. The wurds “Related Socuments” mear acd oneluo withtu! Bmitation & Dromissery
nales. credit agreemen!s. 16an AGreemerts  on.ronmenial agroumariy GURrantes. secufity agreements,
rmonguges. deads af trust and al other insirLmeTis, anreemanis Al L ooumenis, wnether now Gf hereafter
exisung, exacuted in connection with the intciicinss.

Bonls. Vhe word "Rents™ means all presan and L0000 OAls reutnuns rLame, 1850es, royaites, profits, and

WO
otner penefits derived from the Froperny.

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDZBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS (ORTGAGE AND THE RELATED
DOCUMENTS. 1115 MORTGAGE IS INTENDED 7O AND SHALL BE YALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT Lich3, AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEFTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 11T MORTGAGE iS5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Gramior waives all rgnis or selenses ansng Ly r2ason of any “one action” or
*anti-deficiency” law, or any c.her law which may prevent Lender from pnnging any action against Granlor,
nciuging a ciaim far deficiency’(C the extent Lende! s cthervase eattied to a tiam for deliciengy, before or afier
Lender's commencemeant or compistisn of any foracnsura aulion, either jucicialy or by exercise of 2 power of
safe.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES. Granter warranis thal (@) this Mongage s executed at
Borrower's request and not at the request of Lendsr (b Grantor has the fuli power and rignt to enter into this
Mortgage an¢ (o hypothecate the Propersy. fzi Grantar has est@bished aoequate means of obtaining from
Borrgwer 67 & continuing basis information abow Borrower's tnancial congicn: and  {d) Lander bas made no
regresantancs 0 Grantor ahout Bortower (nciuGiig wtrout limvtation the crediworthingss of Borrower).
FAYMENT AMD FERFORMANCE. Except as othurwiverovided i thic ,‘-,’,o:!;;ag;e. Borrowet shalt pay to Lender
all indebledness secured by this Morigage &s it beccines due. and Borrnwer and Grantor shaii sicictly perform all
their respective coiigalions under this Mertgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granicr and Zorrvwer agree that Granior's possession
and use of the Property shall b governed by tha Ioliowang provssns:
Aossession and Use. Unu!in default or unti Lerger exercisas s nant o collect Renls as provided for in the
Assignment of Rents form executed by Grantyr i ceonectionwnth tne Property, Grantor may remain in
pexsessicn and contrel of and operate and manag the Proparty ang uaiieot the Rents rom the Propeny.
Duty to Maintain. Grantor shall maintain the Propaity in 1enantible conaan and prompily perform alt repairs,
repiacements, and maintenance necessary I prasaveils hun
Hazardous Substances. Tne lerms "Macardous ..a88” “nazardous suow2ncg” "disposal,” "release.” and
“Inreatenad refease,” as esed in this Hertgage. shail nave the samc nimanings as set forth in ine
Comprenenseie Environmental Response. Compensahicn, and Labily Aot of 1980, as amended. 42 U.5.C.
Section 9601, et seq. ("CERCLA™). the Supprlun: Smendmems and Reauthorizaion Act of 1986, Pub. L. No.
§3-438 ("SARA™), the Hazardous Matenals Transustation Act. 49 U S.G. Seclion 1501, et s2q., the Resource
Consenvation and Recovary Act. 49 US.C Secion 6901, ot seq. or oiner applicatie’wale of Federal faws,
iules, or ragulations adopied pursuam 1o any of the Ioregaing. The terms "hazardous wasie” and “hazardeus
substance” shati also include, without kmitalion, neirgieum and petralnum by-products Uogny fraction theregf

and ashestos. Grantor reprosents and warrants o Lendor thal () During the periog of Gramar's ovnership

of the Property, there Nas Teen no uSo. generantn, manufasiure storage. teatment, disposul, release or '
threatened release of any NAZAIGOYS was:e or SUNSIdNCE Dy Ay porson . under, about or from the Propedty;
(o) Grantar has no knowiedge of, or reasan (o beveve that there has boun. excenl as previcusly disclosed to

and acknowledged by Lendér inowelng. (B ey use, gengration, mandlaciure, storage, treatment, disposal, -
release, or thegatened release of any hazardous wasie of substance on, under, about or lrom the Property by -
any prics OWhers or occupants of the Properiy or i any actuar or threaiened liigalion of claims of any Kind _
by any person relating to such mattess and <oy Except as presously disclosed to and acknowledged by -
Lender in writing. {iy neither Grantor nor any tenant. contracion, agent ot other authcrized user of the Propeny
shali use. generate, manufacture, store, treal. dispose of, or ielease any hazardous veaste Or suhstance on
uncer, about ¢r from the Property and (k) 2ny such actnaty shall be conducied in compliance with all
appizable federal, state, and locat luws, regulahians and ordinances, incleding without Hmilalion those jaws,
reguiations, anc ordinances dascribed abawve  Grantor authonzos Londer and Ws agents o enter upoh the
Property to make such inspeshons and tesis, at Granlor's expense. as Lender may deem appropriale 10
determine compliance of the Property with thes sestion of the Yorigas: Ay mspechiens Of lests made by
Landar shall be for Lendar’s purdoses anly and snall not be construad 10 oreate any responsibility or fiability
an the part of Londer 10 Granior 0r 10 any clher 1 ers0n. The represan ns and warranties comtamead herein
are baset on Grantor's due diligence o nvesugabing the Peopory v hazardous waste and hazardous
substances.  Grantor hereby (@ relcases ant wamves any ‘uture claims against Lender for indemnity or
cantridution in the event Grantor becomes hable for cleanun o ather co3ls under any such laws, and @)
agrees to indemnify ang pold harmiess Lender against any and all oams, losses, liabilities, damages,
penallies, and expenses which Lender may irocis o nduecty sustan ar sulfer resulting {rom & breach of
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this section of the Ydorigage or 28 & CONSEQUEREe o° any L&l generaton. manufaciure. 3¢ age. AIsposal.
release or threatened release coournng pror io Granior’s ownership of inleres: 1 he Froperly, whether or nol
the same was or should havz bheen kacwn !0 Graniar,  The pigvisions of tws seolion of ihe Norgage,
including the obiigaton to mdernily, shatl survive the cavmen: o6 the indediccness and the salisfaciion and
reconiveyance of tne ien of this langage ang shall »or e 3fiected by Lender s acaussition «f any snicrest in
the Praoperty, whather by foreciosure o Sihenseso

Nuisance, Wasle. Granior shasi Dol causs. conduc! or permi any NUISANEE no commit. peirs, or sufler any
stripping of or waste on or 10 the Proparty or any portos of 1he Properly. Withoul imiting the jeneratity of the
foregoing. Grantor will not remove. Of grant o any xnier panty the right to remove, any tmber, rmirerals
(including cil and gas}, soil. grace of rock Dot withoul (ne prio writlén consent of Lender.

Removal of Improvements. Granor shail aci demalisn of remove any improvements frum ifi2 Reat ~ioperty
viithaut the prior weilten congent ¢f Lernger. As a congiion 10 the remioval af any Improvameris. Lender ma
require Granter 1o make arranuements satisfecicry o Lender 0 replace such improvereonts  wit!
improvements of at ieast equal vaiue,

Lender's Righl lo Enler. Lendoer and its agents and reprosentalives may enter Lpon the Rea P;'O.,'JF::'T',‘ a all
reasonable times to atiend o Lendar’s tasis ane 16 inssect the Propeny or purposes of Gramor's
comaliance wila Wie terms ana conditions of tus Monoage.

Compli_ance wilh Govirnmental Reguirements, Granior shail prompuy coamoly wah al laws, ordinances, and
reguigtions, now Or nerdalter i olfect of alf gorernmanta! cunenties applicable 10 tha use or occupancy of the
Property. Grantor may.contest in good fanh any suan aw. ordnance, o requialion and wihhold compliance
duing any procesding. incluomg apropriale appeals. soiong as Grantor has nalified Lenter in woling prior 1o
doing so and so fong as. ir_Londer's scig gnimon, Londer's intérests nothe Property cre not jeonardized.
Lencer may teguire Granton 10 a8t adaGuale securty or a surety bond, toasonably satisfaciciy 10 Lender. 10
proteci Lender's interest.

Duty to Prolect. Grantor agrees nedbos to abandon nor leave unatiended Ine Property. Srantor shali do all
oiher acts, in addition to those acts (gt forth above 1 this sagtion, winich from the charater and use of the
Property are reasonably necessaty (0 urotzel and presere the Propeiy.

DUE ON SALE -~ CONSENT BY LENDER. Ldrgarsmay. at ils option, declire immedialeiy nJe and payable all
sums secured by this Mortgage upen tha sale gf wansler. wihout the Lender s prior witten clqsent. of all or any
part of the Real Property, or any interest in the Real Property. A “sale or iransior™ means the onveyance of Real
Property ar any right, title or iletesi theren; whaahoriegal, benelicial i eguitabie: whather voluntary or
involuntary; whether by ouiright sale, dead, nsaliment sale Contract, land contract, contract 11 deed, leasehald
inlerest vilh & term greater than ree (3) years, lvase-coticiv contract, or by sale, assignment or transler of any
beneficial interest in or to any land trust hoiding Ltie 10 the Real/RPioperty, or iy any other method of conveyante
of Real Property interest. 1l any Gramior is a corporation. pattaarstip or lirited Habity company. trancfer alse
inglugdes any changs in ownershie of more han twenty-te percent (25%) of the voung siutk, perlnership imerests
or limited liability company intorests. as the ¢ase may be. of Grantor. Mowzver, this opton shal not be exercised
by Lender if such exercise is prohitied by federal [aw or by ithnois {aw.
, TAXES ANO LIENS, The following provisions rolaling o the 13xes and liens oo-ine Property are a part of this
- Monrgage.
Payment. Grantor shal pay when due (and in all evenis orior (o delincuGncy) ail 1axes, payroll taxes, special
taxes, assessments, water charges and smwer sacvice charges levied aganst or on actour! cf the Propery,
and shall pay when due all claims for work cone on or for servwices rendered or matsaa furnished to the
Property. Grantor shall mainiun the Properly lree of ail hons having priosily over or ¢Qua! 1o the interest of
Lender under this Mortgage. oxcept for the ke ol 1akes and assessmenis nol Gue. and ¢xiept as cthervise
srovided in the following paragranh,
Right To Conlest. Grantor may wilhhold payment of any 1ax. assessment, uf clam n cennecuen with 2 good
faith dispute cver the obligation to pay. so lona as Lender's interest in we Property is not jeopardized. ' a lien
arises ¢r is filed as a result of nonpaymeni, Grantor shalf within fifteen (1£) days afier the len anses or if a
lien is fiied, within fifleen (15 days alter Grantor has notice of 1he fiing, secure the discharg? of tha wien, or if
requested by Lender, deposit with Lender cagh or a sufficient corporate surely bond i other security
satisfactory to Lender in an amount sulficient to discharye the iien plus any cests and attorn2ys’ fees or ather
charges that could accrue as a resull of a foreciosure of sale under the lien. in any conlest. Grantur shall
defend itself and Lender and shall satisfy any adverse judgment belore enforcement againsg the Propeny.
Grantor shall name Lendér as an additional oblinee under any surtty bong furnishet in the coniest
proceedings.
Evidence of Payment. Grantor shaif upen demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shall authonize the appropriate governmenial official to deliver 1o Lender &1 any time
2 writien statermem of ihe 1axes angd assessments agains: the Froperty,
Notice of Conslruction. Grarior shail nclily Lender 1 .east lifteen {15) days before any wor s Lommenced,
any services are furnished, or any materials art supphec to the Property, if any mechanic’s lien. mateniaimen’s
tien, ar ather lien could be asseried on account of the work, services, or materials. Grantor will upon request
of Lender furnish Lo Lender advance assuiances saustactory to Lender that Grantor can and will pay the cost
of such improvemenis.

6011895
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v PROPERTY DAMAG:; INSUR::NCE Ttm foitovany proasicns o2'aling (¢ meunag the Prmﬂrly are a part of s
Martgage.
h Maintenance of Insurance. CGranier shai piooard and manian Contes of fire nswance with standard
- extendec coverage endorsements on & repiecomient basis I il insurable value covering all
. imprgvaments on ihe Real Property in an amiy vosuflicient o wvodd n.;,,; Canun of any coinsurance ¢lause, and

dur Palicies snall e wlten L‘ such insurance compames
o Lenoor Graror s~ defiver to Lender cernificales

D INal coverage will not o cancelled or dammlshcd without a
minimurm of len (10} days’ prior wrdien L INLES g nol Chotaning any disclaimer of he insurer's
kabiey for failure 1o give such nolice. Each insuianse poicy s m".l‘h i & an endersement providing that
covarage In favor of Lender will nol be impainx a0y way 2y any &L © =ss:on or defaull of Grantor or any
Gther pe'son Shouid the Real Proper'-,r A aty i becumn onaiad o an area desit nnated by the Dlre;:mr of
the Federal & Ermergenc: Management Agenc, a5 2 spedal GLnd hazand A, Lr.a.,!or agrees 10 obtain and
mantain Federal Fiood (nsurance, to e adunt suen nsurance *9 regured by Lencer and is or becomes
avalable, for theverm of the ican and for s 1 unpaig cancieal Balancs of the foan, of the maximum jimit of
covarage thatisvailable. whichaver is foss

Appiication of Protesds. Gruntor shall p’ur"\‘fy
may make oproot oharss il Grantor fails (o ox S days of thae Lasualty Whether or nol
Lender's security 15 imnaired. Langer 'T‘-d, a-. .‘ 2Utign. _E;-' Eh-*: oroceeds to Wne reduclion cf the
Indabiedness, pqt,fn*mt of any lien aifeching he Propen /. r i rosieTanon and repair of the Property. I
verdar glects 1o apply the priceeds to rostoation L exnain of replace the G.;ma?eﬁ of
destruyed tmpro\'emoms indad /mannegr salis o . '-.:z::d(:-r smad o upon sabsiactory proof of such
expenditure. pay of reéimbursl Granior rum s .-ocem:; 10 the reasanioie Gost of repair o restoration i
Grantar 18 not it default hereunder. ANy (ic: 5 WA Rave NGl :3',-:," gishursed winin 180 days alter their
receipt and which Lender has not Jonmiliad 10 e repdlr of fasaraton o e Property shall be used first 0
pay any amount gw u‘::; to Lender undarins .'.o"'}“f £. than w pregay accrwed mterest. ang Ihe remainder, i
any. shall be apphed [u the gnacipa .a 2 dotvatinass 0 Londer holds any procecds after

with & standar¢ mortgagee clause i {a.or of
ndn sugh form as may Oe reasonably il
coverage from each insurer containing &

(‘T.:

any s o damaqe 1o the Pro }';eny L ender

~

paymant i full of the InGonaGRass. Susi i) i in wAG ACRTRE
Unexpired ir'surance at Sale, Any wnuodi o ars zrcoine heneht gl ang pass o, the
purchaser ol Property covered n, AT =1 oor other sale held under the

provisions of rhrs Mor*gage of @ aby 1CreCiusuns s ot Sueh Pri

EXPEMDITURES BY LENDER. If Grantor fans o o smiiy with any 5;!'0'.";5|\J.. o} m.s tlortgage. of if any achion of
Eruce-‘u.ﬂg $ commencee that would malenan, allonl coniers ni DOPSIS 'r‘ Propeny. Lender on Grantor's

etaif may, but shall ap! be required 1.0 e any antuh al ennor 0oims w c.g.'wale Any amousnl that Lender .
expercs in so doing wwill bear intarest at the *a'r m‘ Sa0 uiderane Crodi eemdnt from the daie incurred o

paid &ty Lender o the dare of repaymean: b} Graniot, sucr RRpy Row, an Latgers cotion, wilh (a) be payable on
demand. (D) be added to the Salance of the 1 and cn arp Cranme ’**'*mg and P~ payshie with any
instatinnant payr*.n fits o hecome dud oun ha o lorm e, abie msurance policy 61 (i) the
ramainng ierm ! me Credit Alregient O srenowalt be due and payacle at
the Cr nﬂu Agreement’s maiunty. Tris Mengige: CoEn AMOUNIS. TRR HgnIs prowded
for in tnis pdragrach shalt Len acgHicn 1o 2 g ) wn.ch Lender may fie entitled on
acecoun the cafauil. Any suchoachon by ! cunng e cu?u‘t 0 as to bar
Lenger from any remedy thai i cthenwise wouia 7

LJARRANTY DEFENSE OF TITLE. Tho Shomnyy rrrasons reabing 1o owners % ol Vi Property are a part of this
origase

Tlle Gramo' warrants that: {a) Grantor hoids qood and marketable vt of feccrd P2 ‘ne Piepeny in lee

mple, free and clear ¥ @i hens and ecumbianses oiher than these e fanh Uin the Rep: ."’operty Cescription
'\r A any title insurance policy, title C" Moo h ' '

i
ol

e ooinan 155 af. and acrented by, Lender in

coﬂr:.leicnon -.-m;w :{tis r-.!ortgage. and (B Sramus eas the Llbnon o and o authenly toerenuls ancd deliver -

s Mongage to Lender.
Defense of Tilo, Subject o the eyce)‘-',:: RN = Gramtrowarranis and ..m icrever delend o
the title to the Prnpt,r:w against he fanin: L 5. 0N wend &ny aAc IR ¢r DroLesuing Is o]
cormmanced z‘g}a’ qur:snmf; Grant G'G :.:‘r. Londor urder s Lo f:adc'e Grar‘.'?cr shiall g}euegd
the achion as mier's expanse. Granior ma, 0 s procesging. but Lender shall be
e"{"‘ecli to .,a‘f.c:aa.c ] :‘h:r)? greceeding ara ) ’ IS ERTCER Drata iR *"-Jn:m ol Lendar's own
choe, and Grantor will (.ei:-.rcr, OF CauSs 1. sy LS oairuments as Lander may request
from tme to time to permit such parficoaton K
Compimnc:: ViR Laws. Grarer swarranny foan fath o Wt ST e Preperty compties with
alh mashing agohcalio laws, ordinannds ard ronsaning o GG Sl iners

CONDEMNATION. Tne [nllowing Lrovsions riatnag o sandemnation e 2 sy are a part of s laongage.

Appl:catton ¢f Mal Proceeds. 11 ail or anv pat of tha Properiy s L 1o by eminent dernain protesdings
&7 Oy any procedding o purchase i L [ v iate m..nd'..o'*. her\»‘" 1y election roguire that all o any '
goruon of ne ne; praceeds o the award o .\r;'. ato me nocths ST '.‘:e repair or restoration ¢f the .

Progerty.  Tho ngl procesds of (e anar
expenses. and ahorneys fees incurred tJ, e
Proc:.cdmgs i any prc»e:,dw'} in oons

Grantor shall promptiy 1ake such s ;, Ned
Grantar may be the neming! pAry oosunr

rtooloal reasonable Costs,

ity Lender iy wriling, and
L.Jan and obtam ihe award.
t, !:{, anttind 10 parhicioaie W the
aoonoice and Granier el gehver or

preceeding and to be repr esenled :n he Droosed
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cause to he G vprpd 10 Lot unh nelumoNts as iy unf,lnd Ly it ‘nm timp 1o tme 1o persil such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

relating to governmental taxes. focs and cnarpes are o paed of thes Mongage:
Current Taxes, Fees and Charges.  Upon roquesl by _n-wdcr, Grantor snhall cxacute such gocumenis in
addition to this Mort age and tiwe hatr,or oiter artien i§ roqaested by Lender to petiect and ¢ontinue
Lender s Hen on the Boal Propeety. Grantor sl reireburse f’.‘ﬂcr for gl taxes. as descrnibed balow, 1ogether

with all expenses incurred 0 o »mn IR 'c“'ﬂ L of fw-m m.nf: this Mortgage. inzluding without limitation all

taxes fews, documentary siamps, ang St o arges o recordim of TemISIETing his Mortgags

Taxes. The following shalt constiule 1axes to which vs sceiien applies. (a) a specific 1ax upon this type ol
Mor!gagP or upon ali of any pair of the LI‘{!ClJLPF*ﬂL‘{%""‘u!(‘ by this Mongage: (Y a speofic 1ax on Boirow
which Borrower is autherize!d or o aired 10 deduct friem pAymen:s on *he Indebiadness secared by ths type f\f
Mortgage: (c) a 1ax on thss b of Honcage (h(«' sable g a:n~l the Lender or the noider of the Jrediy
Agreement, and (M a ‘EDEL e tTox an all of Ary poretn of ihe indebizoness of or paymeits of jrincpal and
interast mads by Botrow
Subsequent Teues.  ary law o which s Sechi appaes I8 enacted subseguent (o the date of this
Mongage, thie o en: st walt Bave the s.‘r"‘o offes as wn Svent of Cefauit (as delined beiow_‘:, and Lender may
exXereise any or ai o its av ma' i oremaes far an < ant of Do!aulx as provided below uniess Grasion gither
a) pays (he tax belorest Bevomas deingueni. of (n coniests the tax as rovided abo'-ﬁ in the Taxes and
iens section and depusita with l_er‘fu "aq“ or & sufficiem cornorate surety bond or other security satziactory
to Lender.
SECURITY AGREEMENT, FINANCING STATEMENTS. he islewing pr rovisions relating 1o this Morigagae as 4
security agreement are a part of ihis Moiigage.
Securily Agrpemenl This instusent shail constitute @ seeurity agreement o tne extent any of the Property
CONStitules txtures or gifer persond propeny. and -,_« et shat hava ail of ithe nghis of a secured parly unaer

b

the Unitorm Commercial Coae as amanded Ifem Hme 1 irme.

Securily inlerest. Upcn regquest by Lasdon -’_‘a'anm: st pxecute hnancing siaiements and tare whatever
other action 5 requasicd by wonddn (o pe ".. Poocalinun fenams sacufty nlarast n 'h- Aemis and
Personal Propr-.ly [0 adduan o raoprding o MR red propeiy reqsIgs, Longer may. al any
time and wathow funther aut waled o )Jf‘lf;‘l pars, Comes or reprocuchions of this
Mertgage as a financing st@ v eender for ald expenses ingurred In "‘GHGC ing or
ccr'i'm.ng this seruruy mers TR 3k assomble the Persona Propenty in a manner and
at a prace reasonably com 1"‘!3".1 .c Grantct anid . ane make it avaiabie 10 Lender withyn threo (31 days

2fler receipt of writtén ¢emand fiem -;r:'f'n
Addresses. The mailing addrassos of Sranter (Geblory and Londer (secured pariy). from which information
goncerning the secunty migrest granied by s .',10:1 A may'ha phtained -pach 28 reguirest by the Unifarm

Commercial Code), are as stated cnire "rvv page of ir.s Mongase

FURTHER ASSURANCES; ATTOHNEY-IN FACT. "'hc ileveng pecasions relatirn o further assurances and
angrney~in-fadt are a part of this MAoneagn.
Further Assurances. At any Umo, ang irom ima (0 e gLon request o Lendm Grantor wil make. execute
and celiver. of will cause 'o e rw**- axpeuied OF ocinpred, te Lender of 0 Lendars designesn. and when
requesled by Lender, cause (0 b Hled. recoraad. rehar, o7 rorecordes. awl e c;~9 may be. a2l such limes
and in sych offices and places as mrdu may ronuate, Aty and il Ul NOTpAnes, teeds of trust,
secufiy deeds. secun.n ACIOMONS 238, rfv\['rualio'w statements nstruments of further

i

GITeRtS as MAy 1 1% SCIe 6pIAION Of Lender. e i eccssary of desiabie

assurance. cemf:ca anc o oo C
< 0 grder 0 al :c,c.tuaxe cm‘.;}.et\._ el sonlnon & LT 'm i) the obligaucns al/Coamor and Borrower
cnder the Credit Agreemen:, this '-‘-n“-r:';,ag:c, 3y Riatee Dacuments, and (0} ‘nr ligns and sacurty
ntergsts created by this Mongage as lrst ana pric anthe Property. whother nowanaed o hereatier
acquired vy Gramﬂr unless 1)rP?..’*.:od Byolaw or as fc~ { .e contrary by Lender in witling, Grantor shall
reimburse Lencer for all cuwis and expensds ncufr=d in comneclion with the matlors refesrzd o in his
paragraph.
Altorney-~in-Facl. {{ Graniar igus (0 de any of Ine things referred 1o 0 the preceding pa.ac.?p Lender may
do s¢ for and in {he name of Grantor ang 2t Grarior's oxpense.  For such puipnses, Srantr her cby
irreveczbly appoints Lender as Granior's aittingy-in-act 10t (he purpdse ¢ making. em:ulrrc ¢ elivening,

filing. recording. and doing ail cther things as -nau haonaeg assary or desirabie, in Lender’s scle onion, 1o
accomplish the maters referred o s the oraa aging p, rnrRns,
FULL PERFORMANCE, If Boircwar guys 20 the mwiobierness «hen due, lermingies the credit ing account. angd
gtherwise performs ali the obiigancns »mpasag Lion Granier under this Mongase, Lander shail exciuie and
deliver to Granlor a suitable salis ier of 'r 1S -'. "aage v*n. seitahle staiements of teriination of any inancing
siaternent on fife ovidenomyg Lers : < Ramty and the Persenal Froderty. Stantes vl pay, it
rmitted Dy applicable faw, al Lt ek del ermined Dy _mdrl- frigm e i ime. N

owever, payment is made by Barrower, wheth

iy
i8]

a'

nian o cihermise, or by quarmlo. o by any third party, on

the Indebtedness and *ncmaﬁer ‘.-wf‘-aes o i}". e‘w' e amount of inat payment 2! 1o Borrowor's ftusiee in
bankruptcy or 10 any similar perscn ungor 7 a0y wr"af or st banktrupicy law or iaw fo- the reiie? of dediors. (b)
by reason ol any juggment, decree o order of any couwrt o agminisirative Bady having porsdicion over Lender of

any of Lende:'s propenty, of (C) by reason of any se:ue'r n o compnse of any clam made by Londer with any

claimant (including without hmitalicn 8orrower). the Indebiedness shali be ronsidered upaid for the poipose of

enforcement of this Mortgage and this Martgage. s‘m cortrue 10 be effciive o shail be reinsiated. as he case

TN




r

| UNOFFICIAL COPY
12-16-1535 MORTGAGE Page 7
Laan No 8338504 (Con!??u_f_:’c“}“

o o B L e e i A e T Lo [ e e mmme e

, may Le natwithsiandingG any canceliation of ims harlgage or of any nole ur cther instrument o agreement

evidencoing the Indebiedness and the Property wilf Corimue i@ secure the amiuil repaid or recovered (o the same
extent as f that amount never had tieen criginally recewved by Lender. and Grantor shalf oo bound by any
juegmen;, decree. order. setilement or comprormrse oaing 10 the indebtednm.s o7 10 this Mortgage.

DEFAULT. Each of the foilowing, at the opuor of Ler wr, snalt eonsituie: &0 ent of default ("Event of Dafacht®)
uader this Morigage: (2} Granlor commits fraud of mares @ maional misreg o santation at any ime in connechicn
with the cregdit ine accoumt.  This can include. for scampie, 2 ige sialamen! adeu; Gramar's incGme. assets,
liabiliies or any ather aspects of Grantar's Hnanoal conditien. (b Grantor dees not meet the repayment lerms of
ihe credit line account. (CR Grantar's achion nr nachcn adversely aifects the couateral for the credit ling account or
Lender's rights 1 fhe coifdleral. Tiis can inciude, for example fafure to manian ragquired insurance waste or
destrucliva use af the dweiling, faiure 1o pay taxes, Jeath of all parsong ace : on the dccount, transfer of titie or
sgle of the dweilng, creation of a tien on the dwalling withaul Leager's perrmssion, lorectosure by the hotder of
anather lien, or the vse of lunds o the dweliin: for proisited purLoses,

ARIGHTS AN REMEDIES ON DEFAULT. Upcn the coourrence of any Event of Delaulf and at any time therealter,
Lender. at its gplion) may exercise any one of more ! {ha following rights o0t romedias. in addibon 10 any other
rights ar remegdies pravided by law:

Accelerate Indet(e/lness. Lender shail nave the rnight at /3 ¢ilion wiho! noiice o Borrower o declare the
arlire Ldebledness inmediately due and payabie includmg any prepaynt genaily which Borrower wouid te
required 1o pay.

UCC Remedies. \Vith respact 1o ait or any pard ol the Personal Propartv. Lender shall have all the rights ang
remedies of a secured pany vader the Uniform Commargial Code.

Coliect Rents. Lender shal nave the nehl, with,ut notice 1o Granter or Hurrower, 1o lake possession of the
Froparty and colet! the Rents, ‘ciuding amounts past due andd unpad. -3 2pply the net proceeds, over and
above Leades's COStS, agaimst thy tndeticiness, o frtherancy of this noet Lander may require any tenant or
giher user of the Property (6 make payirunts of eont o use fess directiy & Lender I tne Rests are collecieg
by Lender, inen Grantor irrasccably Jdusignates Londer as Gramior's alic:nav-in=fact (o endorse instruments
recaved i paymant thared! in the nam: ot Grantor and 1o negotiaie o xame and collecl the proceeds.
Payments by (enants or oiher users 10 Lanusiin tesponse 1o Lender's gormand shall satisfy the obligations for
winch the gaymeanis are made, whather oo _not any proper geaunds for Ine demand existed.  Lender may
exarcise 15 rifghls under this subparagranh either 0 persen. by agen). or thicugh a raceveor.

Morigagee in Possession. Lender snali have the/aght 1o be piaced as ~origages in DOSSESSIoN of 10 have a
recelver appomnted 1 Jake possaession of all or an, partal the Sroperty «w e power 16 protect and preserve
the Prgperty, 1o operate the Propesty srecading fomalnshes or sae and 1o olicet the Rents from the Propecty
and apply thz proceeds, over and above the cost of the roceivarshin against the indebiedness.  The
morigagee in POSSESSion of receiver may Serve withou Sond if parmetted by faw.  Lender's right (o the
agpoiniment ¢f a receiver ghall exst wnether o not Ihe dpparent walue of the Property exceeds the
indebledriess by d substantial amount.  Emyploymient by Lendor shall nat aisqualily a person from serving as a
fecaer,

Judicial Foreclosure. Lendor may ohian a judizial decron fcieclosing Grantor's mterest in all or any part of
the Property.

Defictency Judgment, I permuted by apphcable law. Lender may oidoa judgment lor any deficiency
remaming in the Indetitedness due o Londer alter appacaion < al amouessived om the exorcise of the
riyhts provides in this sechon. '

Other Remedies. Lender snail have all other cgnis and remedies orowded W this Morigage of the Credit

Agreement or available at taw or in eguily
Sale of the Property. To the exent permilied Dy applicable iaw, Granter of Borroweciwoeby waivi any and

ali right te have the properly marshalled o exercising its rights and romaaies, Lender 2ol be free to sell alb
07 any part of the Preperly tegether or soparately, @ ene sale o by separae sales. Lende: spall be entitled 10 |
id at any pubkc sale on af of any ponion of the Properny.
Notice of Sale. Lender shall give Graniis reasntabia ratice f the ume and place of any public saie of the

Parsonal Prepeity or of the ime afior o nLoorale sale o other edod disnosition of the Personal .
Progerty 1s o be'marie.  Roasonable nolce shal maoan ralee shedn ol Lol ten 1905 days before Ine fime of -
the sale or disposition.

Vaiver; Elaction of Remedies. A waner by any panly of a breach ¢f ¢ wuasion of this Morigage shall not
canstituie a waiver o! or prejudice the party's rights otherwise (o derans sl com{;!ianae with 1hal provision
o TJ cthee prowsion,  Elecuon by Lendsr {0 carsue any samedy snat not exclude pursuit of any ather
remedy. and an glechion 16 make exbercdiures or ake aciicn o gerform o ahhigation of Graniar or Bortower
uncer this Mortgage after failure of Grantor or Borrewer jo pertarm shall not afiedt Lender's right to declare a
detaull and cxercise i1s remeding undior this Mortoaae,

Attorneys’ Fees; Expenses. F Londer vstityios any sull 0 acten - onforce any of the terms of this
worgage, Lender shalf be entitted o rezover §uuh sum as e oout ., adiudge reasonabie as atiormeys’
lecs attnal and on any appaal Whather or nol an, cuurt &l ~ s s 0. oL @l reasaonable expenses incurfed
Ly Lender that in Leénder's cpinion are nacessary al any ume fur e prolection of 18 interest or the
enfercement of s rghts shaii tecome a part of e Indeltednass pavabh: o0 demand ang shall bear interest
from the daie of exgenditure untii repa':d atthe rane pravided torin the Crodit Agreement. Expenses covered
by tms paragraph includo, withou! imitation, howesss subiecs o any Lmos under appiicable law, Lender's
aiicrneys’ fens and Lendsr's feqal expecses whoinegr or 6ol 1nare 15 e ssuil, inciuding alernevs’ fees for
Danxruptey proceedings (ncivding afforls o Moty of vacale any autormans Sldy of inunchicn). appeals and
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any anticipaled post-judGraat neileshon servcRs, e Lol ol seatching records, oliaming hlic 1o20ns
{inCluding foreciosure reporis survayors’ repoers. and apnrasdl fees, and titie nsurance. ) the cdent
armitied by applicable faw oo plso wil pav any Iou1 cosls m adaition to all other sums provided by
aw.
NOTICES TO GRANTOR AND QTHER PARTIES. Sny nutor Lo der tiis Mortgage, sncluning wahout | nsaion any
notice of defauil and any aouce of s2ie o Granier, shap -0y antng, may be be sent by telefacsimiiie. and shail
ba effective when aclually daleairst or whon donesged wh a naenally recogr.otd oveinipht couier, ¢r, if
mailed, shall be deemed effectue wron daposind i the ! Srates manl first class, regisiered mail postaqe
repaid, directed 10 the addings SORGAr NG GagEnn Sohis Moertgagt  Any party may change 08 address
or AEtices under tis RonGage by 1 -ni fonmal winian noioe o the other pariies, spectiyie s ihat the purpose ol
the notice 15 10 change the party's widioss, A cepies of notees of foraclosure frem the noldes of any liem whinh
has priorily over this Morigage sha: De senl to Lender's address, as showa near the beginning of i Mangage,
For notice purposes, Granior agrens 1o keep Lender informet a2l imes of Grantor's current aadress.
MISCELLANEQUE PROVISIONS. "he foilowing miscellanncus nrovisions are a part of this Mongaoe:
Amendmenis. \Tais Morlgate oaelther vt any Relelnd Dovumenis, conshiules the entire undersianding <ng
agreemaent of the partigs as 1o the matters §ct fonth s Mortqage. e afteration of or arnengment 10 his
ortga?e shail ba'effective untoss Given in wnpng and sonrd by the party or parties sought fe be charger of
bound by the alteranan nr amermant.
Applicable Law. This'tiostgage has been delivered 1o Lender and accepled by Lender in the State oi
fliinois. This Morlgage shil be governed by and construed in accordar ce wilh the laws of the Sltate of
Minois,
Caption Headings. Capton bodiurgesn this Mongag: are for convenience purpeses only and are net o be
used to interpral or defing tha proviens of Y Monuan
Merger. There shall be ro tmorgon of e imgrest of ¢t uitaied oy this ¥ ortgage with any oier inierest or
estaie in the Property at any Lme neideDyor or the benelt of Lender in any gapacily. woahout tha widien
consent of Lenger.
Multipte Parties. All obliganens of Grantar and 3orceer untder this Mordgage shail be Jjoint anae several, and
all relerences 10 Grantor shat mean each and ‘crery Grantar, and ail refererces to Borrwer shall menr eath
and every Borrower.  This moens \hal fath Ol 1o J0550s sinng Below s rasponsible for gll obligatons In
this Mortaage.
Severability. I a courr of coompatent apnsdehen fCoconny grovision of this Mottgese 10 D ownvahd Of
unenforceable as o aby porson orocwewnsianee, soul badng shall not render that prowson anvaild or
unenforceable as 1 any Gy Soosens or orewmsian.s s S asiole, any such offendinyg provision shall be
deemed 10 be modifiet 10 bo witin the s of epforceabiingon validity however, f the olfending Rrevi™on
rannot e so modified, i shall o ginckan and all oiher prodsnnsot this Mentgage in all siher respects shall —

remain valid and enforceablo
Successors and Assigns. Subiect 1o the imitalions staied! 0 s Mondage on transfer of Grantoer's intetest,
this Mertgage shall be binding upon and wie 1o the benelit of 1he parhics, their successers and assigns. I
gwnership of the Property becomes vested in g persen other than Granior kapder, withoul cotive 10 ramior
may deal vath Geantor's suvoeessors with relerence 1o this dlorigage srdd the Indeniodness by way o
forbearance or extension withou! olcasing Granor fream e obligations o Wes Moftgage O babity under the
indebtedness.
Time [s af the Essence. Time ¢ 0 ho Cssnnce in the perfurmacce of tis Mernigage

'''' and waives all ngiats ond benglits of the

* Waiver of Homestead Exemplion.  Gramior nergdy rdeases |
homestead exemption laws of the State of Hlimos as 16 al indetitiedness secuted by this Moroage.

-

Iy
;": Waivers and Consenis, Lond shall not e duemed tn have waned any nghts under this Mongage (uf under
! he Related Documanisy unioss SUch waeDt &G0 witins and sioned by Lender. No delay or pmission on the

R

part of Lender in exercising asy aght shaii uperate as a winver of such tght of any other ng't. A wave! by
any party of a provision of this Sorlgage shali not consilale & warver of or projudice the parly s nght othervise
o demand Strict complinnce wah iBal Provision af any ot provision. Na prior waiver by Lender. nor any
course of dealing between Lender ana Granior or Borrowe:, shail consiitute a waiver of any of Lenae:'s rights
or any of Grantor or Borrowe!'s chigalions as ‘o any futare ransactions.  Whenever corsent by Lender s
required in this Mortgage, 'p2 graning of such consent by Lender (n any inslance ghal pot constivie
CONLIRLING CoNsSent 10 SubstauENLITRIANCeS wWhEr Such Consent is reguired.

-
b

9601

any change in the s of the Fropa Ty or 15 20ning

USE AND ZONING. Granior shal nai sauk agron o of pias e
classification unless Lender has aoroed o the charooan wetoe
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i EACH GRANTOR ACKMNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MIRTGAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.
. GRANTOR:

/Jv&( L d‘//

SCEnCIO

L.

[ \
:\:::’ t"d-’ AL (,/,______t,ﬁﬁz Coil CLi

Bianca E. Ascencio

M//t /(/’izrf’

Dfe'ia Corders s T

INDIVIDUAL ACKNOWLEDGMENT

s ’
steor ML Uoen, o)

COUNTY OF

On tns day befcra me. the urdarsigned Notary w.ong parsonally @ - o001 Ramen Ascencio, Blanca €.
Ascencio and Cfelia Cerdero. to me kncwn id he (- (ndsicuals desentns in and whp executed the Morigage,
and acwnowiedged that they signad the Lluiigage o the free and vy, ach and dees, for the uses and
purpeses hergin menligred

Gwen undes my hand and officiad seal s &f’/&.day of "fﬁ/_g.b U | VO

s

]
'R

/; ’ 4
;.}_{JA‘LV j:&ww}- ... . Besdingat” ‘;;?a.-__'k_&_,_m__,,__
Nolary Fublic in and for the State ot WW@%_ e r -M_E:':E:EEEEZE]:,T%—?

D o
AL

oo ATIMRY LBV ANCOWS
My commission expires ,_5"%; q/jé L -t—;.-r";?SL‘.“‘; E :

LA.::ER PQO Fleg "S Pat. & A I'Jf o ”tD ‘ca © LGN SE H.-.,Sur.qceﬁ T A r,r‘h.s e
(IL=G02 £2.20 F3 20 2420 8336...0 AN LE 3 .
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