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[ Cora B Johnsen. Single, and American This instrument was prepared by
National Bank & Tzust Green Tree Financial Servicing Corporation

332 Minneaota St., Suite 61iC, St. Paul MN

GALAXIE LUMBER & CONSTRUCTION

9606 S Charles 4767 WEST TOUHY AVENUE
Chicago IL 50643 LINCOLNWOOD IL 6(646

MORTGAGOR MORTGAGEE
"I” includes each mortgagor abovr, = *You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, i Cora B Johnson, Singie, and American
National Bank & Trust , Mortgage and wareant to you to secure the payment of the secured
debt described below, an . )0 -24-5 5 | the real estate described
below and all rights, easements, appurtenances, rents, leases and existing and future
improvements and fixtures (afl called the "property’).
PROPERTY ADDRESS: 9606 S charles , Chicago
inois 60643 Srreets (it
w5 Cedr)

LEGAL DESCRIPTION: Parcel ID¥

THE SOUTHERLY HALF OF LOT 40 IN BLOCK $ IN RILLIARD AND DUBBIN'S FIRST

ADDITION TO WASHINGTON HEIGHTS, BEING A SUBDIVISION OF 1HE FAST HALF

OF THE NORTHEASTZALY QUARTER OF SECTION 7 RND THE NORIHWESY QUARTER OF

SZOTION 8, TOWNSHIP 37 NORTH, PANGE 14, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KHOWN AS: 9606 S CHARLES

CHICAGO, IL
PERMANENT INDEX NUMBZR: 25-07-212-028

SEILTTI)

located in COOK County, litinois,
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and
no other excepticns

ILLINOIS
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SECURED DEBT: This martgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this morngage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes anv amounts | owe you
unger this mortgage or under any instrument sactired by this mortgage.

The secured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.):
X A note / Home Improvement

Retail Inata'lment Coitract / executed by

tre mortgagor/borrower on” /097 . 19?_1
*/A Future Advances: All amounts awed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under thz
agreement are contemplated and will be secured and will have priority to the

sume extent as if made on the date this mortgage is executed.

N/A Revolving credit loan agreement dated_.. , with inidial arnual intarest
rate of %. All amounts cwed under this agreement are secured

even though not 'l amounts may yet be advanced. Future acvances under the
agreement are cont raplated and will be secured and will have priority to the same

extent as if made on the'date this mortgage is executed.
120 montha from diab. If not pa'd ear“e'.

The above obligation is due and navable on ABE-

The total unpaid balance secured DY ‘-“L" mortgage at any one time shall not exceed a
-

maximum principal amount of:

Dollars {5_ 17171.80 ), plus interest, plus any

dishursements made for the payment of taxes, special assessments, or insurance on the
nroperty, with interest on such disbursements.

H/myariable Rate; The interest rate on the obligason secured by this mortgage may vary
according to the terms of that obligation.

g the term: upder which the interest rate may

roaf,

N/A A copy of the loan agreement containin
vary is attached to this mortgage and made a part he

COVENANTS:

1. Payments, t agree to make all payments on the secured debt when-ure-Uriless we agree
otherwise, any payments you receive from me or for my benefit will be applied first to any
amounts | owe you on the secured debt (exclusive of interest ar principal), secoid, to interest and
then to principal. If partial prepayment of the secured debt occurs for any redson, it will not
reduce or excuse any subsequently scheduted payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, liens and encumbrances on the propert

when due and wil! defend titie to the property against any claims which would impair the lien 0
this mortgage. You may requiré me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. insurance. { will keep the property insured under terms acceptable te you at my expense and
he insured on any such insurance policy.

for your benefit. You will be named as loss payee or ast
Any insurance proceeds may be applied, within your disciation, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance for as long as you require.
4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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S, Expenses. ) agree 1o pay all your expenses, including reasonable attorneys' fees if | break any
covepants in this mortgage or in any obli?ation secured by this mortgage. Attorneys’fees include
those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10
of tnis mortgage.

6. Default and Acceleration. If | fail to make any Payment when due or break any covenants
under this mortgage, any priur mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this martgage in the manner provided by law.

7. Assignment of Rents and Profits. { assign to you the rents and profits of the property. Unless
we have agrezd otherwise in writing, i may collect and retain the rents as long as | am not in
default. If 1”Gefault, you, your agent, or a court appointed receiver may take possession and
manage the proparty and collect the rents. Any rents you coilect shall be applied first to the costs
of managing the property, including court costs_and attorneys' fees, commissions to reptal
agents, and any olae, necessary related expenses. The remaining amount of rents wi!l then apply
t0 payments on the secured debt as provided in Covenant 1.

8. waiver of Homesteao. ! hereby waive all right of homestead exemption in the prope:ty.

9. Leaseholds; Condominiusis. Planned Unit Developments. | agree to comply with the
provisions of any lease if this mangage is on a leasehold, If this mortgage is on a unit in a
condeminium or a planned unit devefooment, | will perform all of my duties under the covnants,
by-laws, or regulations of the condoniiriim or planned unit development.

10, Authority of Mortgagee te Perforrivor Mortgagor. If | fail to perform any of my duties
under this mortgage, you may perform the dutics or cause them to be performed. You may sign
my name or pay any amount if necessary for narformance. if any construction on the property is
discontinued or not carried on in a reasonable_rnanner, you may do whatever is necessary to
protect your security interest in the property. This miy include completing the ¢construction.

Your failure tc perform will not preclude you from excraising any of your other rights under the
faw or this mortgage.

Any amounts paid by you to protect your security interest wiili be-secured by this mortgage. Such
amounts will be due on demand and will bear interest from the dazs of the payment until paid in
fujl at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give ma natice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the froceedg_p_f_ any award or claim for 4anages connected
with a condemnation or other taking of all or apy part of the..propgrty Such proceeds will be
applied as provided in Covenant 1. This assignmﬁnt,_Mjégg tadherierms of ary prior security
agreement. ; vk o LS T

13. Waiver. By exercising any remedy availabit to you, you do not give up your rights to fater use -
any ather remedy. By pot exercising any remedy, if 1 default, you do not waive your right to later
consider the event a default if it kappens again.

14. Joint and Several Liability; Co-signers; Successors and Assigns Bound. All duties under
this mortgage are joint and several. If | co-sign this mortgage but do not co-sign the underlying
debt | do so only to mortgage my interest in the property under the terms of this mortgage. { aiso
agree that you and any party to this mortgage may extend, modify or make any other chan?es in
the terms of this mortgage or the secured debt without my consent. Such a change wili not

release me from the terms of this mortgage.

The duties and penefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by law, any notice to me shali be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that t
tell you. | wili give any notice to you by certified mail to your address on page 1 of this morngage,
or to any other address which you have designated.

Agy notice shall be deemed to have been given to either of us when given in the manner stated
ahove.

16. Transfer of the Property or a Beneficial Interest in the Mortgago.. If alt or any part of the
property or any interest in it is soid or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may aiso demand immediate payment If the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferrec.
Howaver, v - may not demand payment in the above situations if it is prohibited by federal law as

of the date oi this morigage.

17. Ralease. Wher ! have paid the secured debt, you will discharge this mortgage without charge
to me. | agree tz rav-all costs to record this mortgage:.

TERMS AND COVENANT S: | agree to the terms and covenants contained in this mortgage and in

any riders described below 2nd signea by me,
N/ACommercial  N/A Crastruction  N/A

SIGNATUKRES:
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ACKNOWLEDGMENT: STATE OF ILLINOIS, ook — , County ss.
The foregoing instryment w acknowlegged befyra methis_ /% . dayof
JUtoder 1998y, o Loro (3 Tobawa o _

{Trwis):

Corpossie of
tName « { Compoteipn or Partnershin}

Parsmnng Of ™
Aamicdgrant  § on hehalf of the cornoration or parinership.

My commission expires: BRI __-_--_h-; ]
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This instrument is executed by the undersigned Land Trustee, not personally but solely
as Trustee in the exercise of the power and authority conferred upon and vested in it as such
Trustee. It is expressly understood and agreed that all of the warranties, indemnities, repre-
- sentations, covenants, undertakings and agreements herein made on the part of the Trustee

are undertaken by it solely in its capacity as Trustee and not personally. It is further understood
and agreed that the Trustee merely holds title to the property herein described and has no
agents, employees of control over the management of the property and no knowledge of other
factual matters except as reprasenied 1o it by the beneficiary(ies) of the Trust. No personal
Rability or peisenal responsibility is assumed by or shall at any time be asserted or enforceable
against the Trastoe on account of any warranty, indemnity, representation, covenant, under-
taking or agreeniedi of the Trustee in this instrument, all such liability being expressly waived
by every person now or hereafter claiming any right or security hereunder; and the owner of
- any indebtedness or czase of action for breach of any warranty, indemnity, representation,
covenant, undertaking Gi agreement accruing hereunder shali look solely to the Trust estate

for the payment thereof.

IN WITNESS WHEREOF, Anterican Natioral Bank and Trust Company of Chicago, not
personally but as Trustee as aforesaid; ras caused these presents {o be signed by one of its
Officers, and its corporate seal to be hereunic affixed the day and year first above written.

AMERICAN NATIONAL BAN. AND TRUST COMPANY OF CHICAGO
as Trustee, as aforesad, andna personally,

. s B

By f _ T \:_”*
800110
STATE OF ILLINOIS
COUNTY OF COOK ;
L ""!'"Ent G. FLOCD . a Notary Public in and for said County, in the st2!s aforesaid, do hereby certify
Michael Wan an officer of American National Bank and Trust Company of Chicago perscnally khown to
oe 10 be the same pegan whose name is subscribed 1o the foregoing instrument. appeared before me this \d'gr mtapefsgln
untary a¢t.

and acknowledged that said officer of said association signed and dehivered this insirument as a ree and
for he uses and purposes therein sel forth.
GIVEN under my hand and seal this day of NOV 1 5 %95

ok 1 UK

"ROTARY PUSUC)
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