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HOME EQUITY LINE MORTGAGE
[ | ~ GPANTOR T BORROWER )
Donald D. Pelecson, Trust or hig Donald D. Peterson
Successors undey the Peterson Judy A. Peterson
Famlily Trust Agrezment dated
10/30/1983
j ADDRESS , ADDRESS
i 528 5. Evergreen 528 S. Evergreen
Arlington Heights, I1l { Arlington Heights, Ill
! TELEPHONE NO. IDENTIFICATION NQ. | TELEPHONE NO. ~ IDENTIFICATION NO.
{ 708-392-8480 = 471-32-6633 | 7068-392-8480 471-32-6633

1. GRANT. For good and vailuable consideration, Grantor Yereby mortgages and warrants to Lender identifled above,
the real property described in Schedule A which Is attached 1o flis Mongage and incorporated herein together with ail
future and present Improvements and fbdures; privileges, hereditamarts, and appurtenances; leases, licenses and other
agreements, easements, royaitles, leasehold estate, i a leasehold,; ‘erts. issues and profits; water, well, ditch, reservoir
and minerai rights and stocks, and standing timber and crops pertaining to tha real property (cumiiativety “Property’).

2. OBLIGATIONS. This Mortgage shall secure the payment and perfoimanca of all of Borrawer and Grantor's present

and future, indabitadness, liabilities, obligations and covenants (cumuiatively “Grigations”) to Lender pursuant to: c“;
.. {2) this Martgage and the follawing promissory riotes and other agreemants: - e &
j’ INTEREST } PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY | CiisTOMER | LOAN | i
RATE CREDIT LIMIT AGREEMENT DATE NUIDER i NUMBER 5
DATE ! P~
- | ) | 56
Variable $50,000.00 9/22/95 | 9/22/00 1000000057 i
| | |
| |
S I S
b} all renewals, extensions, amendments, modifications, replacements or substitutians to any of the faregaing;
cj applicable law
3. PURPOSE. This Mongage and the Obligations described herein are executed and incurred for consumer
pUIpOses.
4. FUTURE ADVANCES. This Mongage secures the repaymant of all advancas that Lender may extend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revoiving credit loans desciibed in
paragraph 2. Tha Morigage secufes not only existing Indebledness, but also secures future advances, with Interest
thereon, wiether such advances are obligatory or to be made at the option of Lender to the same axtent as if such future
advances were made on the date of the execution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance Is made. The total amount of indebtedness secured by this Mortgage under the
promissary noles and agreements described above may increase or decrease from time to time, but the total of all such
indebtedness so secured shall notexceed $ 20, 000, 00 .
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5, EXPENSES. To the extent permitted by law, this Mortgage secites the repayment of all amounts
Lender to perform Grantor's covenants under this Mon of to maintain, preserve, or digpose of tha Prope
I?:i“ no: a‘mitod to, amounts expended for the payment '&1 taxes, special assessments, or HISUGIIEEE

arest thereon.

thas. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor rapresents, wardiagng AN

1.
a) Grantor shall maintaln the Property free of all flens, securtty inte asts, encumbrances and claims excapt for this

ongage and those described in Schedule B which s attached 1o this Hfortgage and Incorporated herein by reference;

(b} Neither Grartor nor, 1o the best of Grantar's knowledgs, any rther darty has used, generated, refeased. discharged,
stored, or disposed of any "Hezardous Materials' as defined herein, In connection with the Property o transportad any
Hazardous Materials to of from the Propery. Grantor shall not commil o perm# such actions to be taken in the fdure,
The term *Hazardous Materials™ shail mean any hazardous waste, toxic substances of any other substanca, material, or
waste which 13 or becomes reguiated by any governmental authorily Including, but not limited ta, (i} petroteum; (it
friable or nonfriable ashestos; (i) polychiorinated biphenors; (t\fl)z those ubstances, materials cr wastes designated as a
“hazardous substance” pursuant 10 Section 311 of the Clean Water Ac* or listed pursuant ta Section 307 of the Clean
Water Act or any amendmens or replacements tc these statutes: {v) tht se substances, materials or wastes defined as a
“hazardous waste® pursuant to Section 1004 of the Rasource Conserv ition and Recovery Act or ary amendments pr
replacements to (tia’ statule; or (vl) those substances, meterials or wast 1s defined as a "hazardous subsiance” pursuant
ta Section 101 of the Comprohensive Environmental Response, Compie 1satlon and Liability Act, or any amendments of
replacements 1o that ~istute or any other similar statute, nule, reguiatio” ir ordinance now of hereatier effact;

(c) Grantor has the tiget and Is duly authorized to axecute and perfory as Obligations under this Morigage and these
aclions do nat and stail-i7i confiict with the provisions of any statire, regudation, ordinancs, nde of law, contract of
other agreament which ma; e Yinding on Grantor at any time;

{d) No action or procesding is £« shalt be pending o threatenad whict night materiafly affect the Propatty; and

(e} Grantor has not violated arz shalt not violate any statute, regulalion, ordinance, ruie of law, contract of other

agreement which might materially urinct the Property (including, bwst not Hmited to. those goverring Hazardous

aterlals) or Lender’s rights or infefeust in the Property pursuant to this iiorigage.

7. TRANSFERS OF THE PROPERTY OF. BENEFICIAL INTERESTY IN BORROWEF'S. On saie or transter to any
Ferson without the prior writen approval of Lander of al! or any part of te real property duscribed in Schedule A, or any
ntarest therein, or of ali or any baneficial interest in 3orrower or Grantor (f Botrower or Grentor is not 2 hatural person or
persons but Is & corporation, partnership, trust, or otter | entity), Lender mey, at Lender's option declare tho sums
secured by this Mong:ge ta be immediately dus and zyable, and Lender may invoke any remedies permitted by the
promissory note or other agresment of by this Mortgage, unless otherwise prohipited by federal law.

8. INGUIRES AND NOTIFICATION YO THIRD PARTIEX. Grantor heroby authorizes Lesider 13 contact any third party
and make any Inquiry pertaining to Grantor's financial condldcri ar the Property. In addition, Lender is aithotized 1o
provide onal or written notice of ks interest in the Praperty to any thad party,

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS  Srantor shall not take o fal tc take any action
which may cause or permit tha tarmination or the withhold! ng of any ravment in connaction with any lvase or g'har

reement "Agreement”) pertaining to the Property. in additlon, Grantor withsit Lender's prior w itten consent, shall ot
?aﬂ collect any monles payabla under any Agreement more than one mormt in advance; (b) mo ity anY : {c¥
assign or altow a llen, sacurity Interest or other ancumbrancs o be placed upon Crantor's right, tit @ and Interest in anil 10
any Agreament or the amounts payable thereunder, or (d} terminate of cancel any Agreement exc pt for the nonpayment
of any sum or other material breach by the other party thereto. ¥ agresment, Grar!oishall proniptly forward a copy’ of
such communication {and subsequent communicatfons relating thereto) to Lender.

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be emitled 1o not. or require Granto: io

notify any third party (including, but not limited to, lessess, licensees, govemnmental authoviies an¢ Insurance compani 9s;
indebtednass or obligation awing 1o Grartar with respect to the Propenly {Gumv) ativoly “indebiadnass'

whether or not a default existe undar this Mnnﬁ?age. Grantor shall diligently collect the irdeblediies: owving to Grartor from
these third parties untll the giving of such notflicatior. in the event that Grantor POSSeS5es Of roce ves POssassion of any
Instrument or other remittances with respect to the indebtedness fotlawigg the giving of suct notfication or # the
Instruments or cther remittances consiitute the Prepayment of any Indebledness or the paymert oi any insurance or
condemnation proceeds, Grantor shall hoid such Instruments and other remittances in trust 101 Lex er apart from s other
Fropsfty, endlorse the instruments and other remittances to Lender, and immediately provide Lender with possession of tha
nstruments and other remittancas. Lender shall be entitled, but not required Lo cottect {by legal procasdings or otherwise),
axtend the tima for payment, compraniss, exchange or release any obllgar or collateral upon, or otherwise sattla any of the
indedtedness whether or not an event of dofautt exists under this Agreement. Lender shall not be fiabie 1o Grantor for any
ggtfon. efror, mistake, omission or delay peraining to the actions described in this paragraph or any damages resulting

11. USE AND MAINTENANCE OF PROPERTY. Grantor shali take all actions and make any repairs needad to
maimain the Property In good condition. Grantor shall not commit or parit any wasie to be committed with respect to the
Property. Grantor shall use the ProPeny solely in compiiarice with applicable law and insurance policias. Grantor shall not
make any alterations, additions ot Improvements fo the Property without Londer's prior writtan consent. \Vithout limiting
the foregoing, all aiterations, additions and Iimprovements made 10 the Pmﬁ;ngeshau be subject 1o the internst belonging to
Lender. shall not be removed without Lender's prior written consent, and shall made at Grantor's sole expanse.

12, LOBS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cun «aatively "Loss
or Darna?g? ta the Property or any portion thereof from any case whatsoever In the event of any Loss or Damage,
Grantor shall, at the aption of Lender, repair the affacted Property to its previous condition or pay or caust i} be paid to
Lender the decreasa in the falr market valua of the sffected Pr : -

. Y
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| : 13, INSURANCE. Grantor shall keep the Property insured for its full value agalnst sl hazards including ioss or damage
¢aused by fire, collision, theft, flood (f applicable) or other casualty. Grantor may oblain insurance of the Property from
:stich companies as are acceﬁtabla lo Lendar in Its sole discretion. The Insurance policies shall require the Insurance
‘company to provide Lender with at least thirty (30) days’ written notice before such paiicies are altered or cancelled n any
manner. The insurance palicies shall name Lender as a mortgagee and provids that no act or omission ot Grantor or any
-bther person shall affect the ri({\t of Lender 1p be pak! the insurance proceeds pertaining to the loss or damage of the
Propefty. At Lender's option, Lander may apply the Insurance proceeds to the repair of the Proparty or requlre tha
‘Insurance proceeds to b pakd to Lender. In the event Grantor fails to acquire of malntain insurance, Lender (after
oviding notice as may be required by law} may in its discretion procure appropriate insurance covetage upon the
rr&oeny and charge the insurance cost shall be an advance payable and bear :g interest as describad In Faragraph 27
and securad hereby. Grantor shall turnish Lender with avidenca of insurance indicating the required coverage. Lender
rrrt‘aJ act as attorney-Infact for Grantor in makln%‘and settling ciaims under insurance APolicias, cancelling an&spo!tcx or
endorsing Grantor’s name on any draft or negotiable Insirumant drawn by any insurer. A such Insurance policies shall be
constantly assigned, pledged and delivered 1o Lender for further securing the Obligations. in the event of foss, Grantor
shall immediately give Lender written notice and Lender is autharized 1o make proof of lass. Each Insurance company is
directed to make payments directly to Lender Iinstead of to Lendaer and Grantor. Lender shall have the rigm, at its sole
option, 1o a gldv such monles toward the Obligations or toward the cost of rebuﬂdlngaan:i restoring the roperla, Any
ameunt agl;ﬁ agair.at the Obligations shall be applied In the inverse order of the dus dates thereof. In any event Grantor
shall be obligated 10 teluikd and restore the Property.

14. ZONING AND @P:VATE COVENANTS. Grantor shall not initlate or corsant to any changa In the zoning provisions
ot private cavenants aitecting the use of the Property without Lender's prior written consent. If Grantor's use at the
Property becomes a nonzon‘orming use under any zoning provision, Grantor shall not cause of permi such use to be
discontinued or abandoned wMiout the prior written consen of Lender. Grantor will Immediatety provide Lender with
written natice of any proposed charjes to the zoning provisions of private covenants affecting the Property.

15. CONDEMNATION. Grantr-shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain preceding pertalning 1o the Property. All monles payable to Grantor from such
condemnation or taking are hereby assiyrd to Lender and shall be appiled first ta the payment of Lender's attorneys’
fess, Jggai expenses and other costs (inciuding appraisal fees) in connection with the condamnatlon or aminert domain

roceedings and then, at the option of Letder, to tho payment af the Obligations or the restoration or repair of the
roperty. In any gvent, Grantor shall be obligaiar. ia restore oF repair the Praperty.

16. LENDER'S RIGHT TO COMMENCE OR ['EFEND LEGAL ACTIONS. Grantor shall immediately provide Lender
with written notice of any actual or threatened actior;, sult, or other proceeding affecting the Property. Granior hereby
appoints Lender as i#ts attomey-in-fact 10 commenca, intarvene In, and defend such actions, suits, or other legal
aroceedings and 1o compramise of settle any claim or cor(ravarsy peraining thereto. Lender shall not be llable to Grantor
for any action, error, mistake, omission or dela pertaining 1o the actions described in this pan;lé;raph or any damages
resutting therefram. Nothing contained herein wi | pravent Lendarirom taking the actions describad in this paragrapi in ts
OWN nama.

17. INDEMNIFICATION. Lender shall not assume or be reaponsible for the performance of any of Grantor's
Obligations with respect to the Property under any circumstances.. Garentor shall immediatety provide Lander and s
charenolders. directors, officors, employees and agents with writel: notice-of and lndemnﬂt and hold Lender and Its
sharaholdars, directars, officers, employees and agents harmless from all Jaims. damages, llablitles Slncluding attorneys’
fees and legal expenses), causes of action, actions, sults and other legal procesings (cumulatively “Claims’) Eenainin to
the Property (Including, but not limited to, thosg involving Hazardous Materlals).  Crantor, upon the request of Lender, shall
hire legal counsel 1o aéfend Lender from such Clalms, and pay the attorneys’ fees, 'eow exFenses and other costs incurred
in connaction therewith. In the altemative, Lender shail be entitled to employ its owi ie counse) 1o defend such Claims
ﬁqt ﬁmntor's cost. Grantor's obligation to Indemnity Lender shall survive the terminatiar, release or Joreciosura of this

artgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments reiating,r“w f-aperty when dus, Upon
the request of Lencar, Grantor shall deposit with Le each month one-twatfth (1/12) of the wstinated annual insurance
premium, taxes and assassments pertalning to the Property. So long as thare is no default, these Amcunts shall be applied
to the payment of taxes, assessmants and Insurance as required on the Propenty. in the event of defaut, Lendar shell have
the right, at hs sole option, to apply the funds 5o held to pay any taxes or against tha QObligations_/iny funds appiied
against the Obligations shall ba appfied in the reverse order of the due date thereof.

16. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or its agents to
axamine and Inspect the Property and axamins, Inspect and make coples of Grantor's books and records pena!nInF to the
Property from time to lime. Grantor shall provide any assistance required by Lender for thase purposes. Ali of the
signatures and information contained In Grantor's books and records shall be genulne, true, accurate and complate in all
respects. Grantor shall note the existence of Lender's interest In s books and records penalning to the Property.
Additionally. Grantor shail report, in a form satisfactory to Lender, such Information as Lender maé request regardi
Grantor’s financial condition or the Property. Tha information shall be for such periods, shali reflect Grantor's records a
such time, and shall be rendesed with such frequency as Lender may designate. All informaticn furnished by Grantor to
L ender shall be true, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days aker any rac,uest by Lender, Grantar shall deliver 1o Lender, o
any Intended transferee of Lender's rights with respect 1o the Obiigations, a signed and acknowledged statement
s C’,?dng (a) the outstanding balance on the Obligations; and (b) whether Grantor possesses any claims, defenses,
sot.offs or counterciaims with raspect to tha Obligations and, If so, the naturg of such claims, defenses, set-offs or
counterciaims. Grantor will bs conclusively bound by any representation that Lander may make to the Intended transtorée
with respect to these malters in the avent that Grantor falls to provide the requested statement in a timely marnyer.
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32. MODIFICATION AND WAIVER. The modification or waiver of any of Granter's Qbligations or Lendar's riPms

* ynder this Mortgage must be cantained In a writing signed by Lender. Lender ma\werform any of Grantor's Obligations

' or defay or fail to exercise any of its rights without causing a walver of those O
»occaslon shall not constitite a wafver on any othar accaslon. Grantor's Obligations under this

gations or rig&ts. A walver on cne
ort?a e shall not be
t

aftected # Lender amends, compromises, exchanges, falls 1o exercise, impairs or releases any of the Obligations

;. belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Proparty.

33. SUCCESSORS AND ASSIGNS. This Mortgage shall be hinding upon and inure to the beneflt ¢f Grantor and
L’e':d_er almd thelr respective succassors, assigns, trustees, receivers, adminisirators, personal representatives, legatess
angd devisees.

34. NOTICES. Any notice or other communication to be provided under this Mortgage sha)l be in writing and sent
to the parties at the addresses described in this Montgage or such other addrass as the gantes may deslgnate in writing
from time to time. Any such notlce so given and sent by cerlified mall, postgga repaid, shall be deemed given three
(3) days after such riotics Is sent and any other such notice shall ba desmed given when received by the person to
whom such notice is being given.

35. SEVERABILITY. if any proviston of this Mortgage violates the law or Is nenforceabis, tha rest of the Mortgage
shall continue to be valid and enforceable.

38. APPLICAELE LAW. This Mortgage shall be governed by the laws of the state where the Property is located.
Grantor consents to tha jurisdiction and venue of any cour Jocated in such state.

37. MISCELLANEDLE. Grantor and Lender agree that time is of the essence. Grantor waives presentment,
demand for payment, nruce of dishonor and protest except as required by law. All references te Grantor In this
Mortgage shall include all persons signing below. If there is more than onra Grantor, their Obligations shall be joint and
several, Grantor hereby walves #9 rlg'ldn 10 trial Dy jury in any civii action arising out of, or based upoen, this
Mortgage or the Pr %cur{oﬂ Is o':tdpago. Is Mortgage and any related documents reprasent the complete
integrated understanding 60it-arantor and Lender pertaining to the terms and conditions of those documents.

38. ADDITIONAL TERMS.

46015778

Grantor acknowledges that Grantor has read, understands, and agrees to the terras and conditlons of this Mortgage.

Dated: /. G/ 22/51 "
: /4
' Q&éizz;zxuf-)

74
Judy A. Petezson, Trustee

GRANTOR  Ponald D. Peterson, Trustee

GRANTOR: " GRANTOR:
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85 . .
County of - (‘M - l County of ——— oo} .
Qd’ﬂlﬁ‘i g A E)H: AT a noary Tha frregoing insirument was acknowiedged beforc me

publ!c in and for said t ] DO this . _ by —
HEREBY CERTIFY thatme& _W . _ et —
parsonally known (0 me to ba the same parson B

whose namesi___ ! . subscribed to the foregoing as e i e
instrument, appeared befora ma thig day mpersonand .. e —
acknowledged that ... 1t _he signed, e : —— —
sealed and delivered the sald instru nt as s YALLX on beralfof the — . - —
‘ hereln set
i " day  Ghven under my hand and official seal, this ______. . day
§o . of R e e e e
-
: el -
h.,w.., Public Notarv Public
Commission expires: N, - Comumisslion expires: —— — — .

[SCREDULEA |

The street address of the Property (if anpiicable) is:

Permanent index No.(s}.
The legal description of the Property is:

All of Lot 7, the Nerth 8 feet of Lot 8 in Block 10 of Arlington addition

to Arlington Heights, a subdivision of Lot 12 {except the North 2-1/2 chains
of the EAst 2.0 chains thereof) in SHection 32, in the Assessor's divaision

of section 29, 30, 31 and 32 in Townshilp 42 North, Range 11, East of the
third principal meridian, in Cook County, . Illinois

This instrument was prepared by:
After recording return to Lender. FIRST NORTHWEST BAvk_ Y%
A Sromien eeisiatn e (700 o ®TTR a3 4 W Mor T ST l‘v‘-x-/ Pugr 8ol S
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