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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 24, 1990, belween Gladstone~Norweoed Trust & Savings Bank,
whose address iz 5200 N. Centraf Ave.. Chicago, L\ £0530 {referred to below as “Grantor®j; and COLE
TAYLOR BANK, whose address s 4400 Qaklon Street, Skukie i 50076 {referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally hut as Trustee under the
provisions of a deed or deeda in trust duly recorded and defivered ie Hraptor pursuant to a Trust Agreement
dated Aprit 13, 1579 and known a8 Trust Number 381, morigages ard cunveys to Lender all of Grantor's right,
titie, and interest in and to the following described real property, together Wi all existing or subsequently erected
or afiixed buiidings, improvements and fixtures; all easements, rights of way, il appurtenances, all water, water
rights, watercourses and ditch rights {including stack In utiiities with diteh or hrnipation rights); and alt other rights,
royafties, and profits refating to the real progery, including without lmitation all minvrals, oll, pas, geothermal and
similar matters, located in Cook County, State of llinois (the "Real Property”): :

96015995

LOT 1 BLOCK 2 N LINCOLNWOOD TERRACE, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF
SECTION 34, TOWNSHIP 41 NORTN, AANGE 13, EAST OF THE THIRD PRINCEAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 10, 1946 AS DOCUMENT 13889160, IN
COOK COUNTY, ILLINGIS. : _

The Real Property or it address is commonly known as 4535 W. Pratt, Lincolnwood, 1L 60646. The Reai
Propeny tax identitication number is 10-34-~304-022, _ _

Grantor presently assigns to Lender all of Grantor's right, litie, and interest in and to all leases of the Pruperty and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Hents. _ ,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Camrmercial
Code. All references to dotar amounts shall mean amounts in iawful money of the United States of America,

Borrower. The word "Borrower™ means each and avery person or entity signing the Note, including without
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{imitation Sairco Associates, inc. i !

Existing tndebledness. The words "Existing Indebtedness” mear: the indebtedness described below in the
Existing Indebledness section of this Mortgage. - : o

Grantor, The word "Grantor® means Gladstone-Norwood Trust & Savings Bank, Truatee under that certain

Trust Agreement dated April 13, 1979 and known as Trust Number 381. The Grantor is the mortgago: -
tinder this Mortgage. | i
. Guarantor. The word “Guarantor” means and includes without hmitatior each and all of the guarantors,

sureties, and accommaodation. parties in connection with the tndebted Yess.

improvements. The word "improvements® means and incluaes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Praperty, facilities, additions,
replacemeris and other construction on the Reai Property. 5 -

indebledness. Tie word "Indebtedness” meann all principal and interest payable under the Nole and eny
amounts expendisy o7 advanced by Lender to disc harge oblipations of Grantor or expenses incurses by Lender
to enforce obligatlone 3¢ Grantor under this Mortiage, together with interest on such amounts a6 provided in
this Mortgage. ln addition *o the Note, the word "Indebledness” includes all obligations, debts and flabilities,
plus interest thereon, of Scrrawer to Lender, or any one or more of them, as well gs all claims by Lender
against Borrower, or any one ¢--more of them, whether now existing or hereafer arising, whether ratated or
unrelated to the pufpose of the Wite, whether viluntary or otherwise, whether due ar not due, absoluie or
contingent, liquidated or unitquidater and whethe: Borrower may be liable individuatly or jointly with others,
whether obligated as guarantor or otherwise, ard whether recovery upon such Indebtadness may be of
hereafter may become barred by any siatute of Hmitations, and whether such indebtedness may be or

hereafter may become otherwise unenfortesote. Specifically, without limitation, this Mortgage secures a

revelving line of credit and shall secure nat opy the amount which Lender has presently advanced to
Borrower under the Note, but also any future anouats which Lender may advance fo Borrower under the
Note within twenty (20) yeara from the date of thin Murigage to the same extent as if such future advance
were made as of the date of the execution of this Moricage. Under this revolving {lne of credii, Lender
may make advances to Borrower 8o long as Borrowe: romgties with ali the terme of {he tlote and
Related Documents. At no time shalf the principsi amount <% indebtedness secured by the Mortgage, ncl
Including sums advanced fo protect the security of the Mortgag:, e.ceed $100,000.00.

Lender. The word *Lender” means COLE TAYLOR BANK, its sucremsars and assigns. The lender s the
mortgagee under this Mortgage. :

Morlgage. The word "Mortgage® means this Mongage between Grantor ding Lender, and includes without
fimitation all assignments and security interest provisions relating to the Persong! Property and Rents.

Note. The word "Nate" means the promissory note or credit agreement dated Novimber 24, 1995, In the -

original principa) amount of $50,000.00 from Borrower to Lender, together with all rerev ais of, extansions of,
modifications of, refinancings of, consolidations of, and substitutions for the promigsory vaté or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index carrantly is 8.750%
per anaum. The interest rate 1o be applied to the unpaid principat batance of this Morigage shalt be at a rate
of 0.750 percentage poin(s) aver the index, resulting in an initial rate of 8,800% per annum. NCTICE: Undes
no circumstances shall the interest rate on this Morigage be more than the maximum rate allowed by

~ appiicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Pergonal Property. The words "Personal Property” mean all equipment, fixiures, and other aricles of
sonal propery now or hereafter owned by Grantor, And now or hereafter attached or affixed 1o the Real
roperty; togatheér with ail eccessions, parts, and additions to, all replacements of, and an substitutions {ot, any
of such property: and together with ali proceeds (including without Himitaiion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Propesty.

Propecty. The word “Property” means collectively the Real Property and the Persona: Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Morlgage” section.

Relatet Documents. The words "Related Documents™ mean and include without iimitalion all promissory
notes, Credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mongages, deeds of trust, and all other instruments, agreements and decuments, whether now or heceafter
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f}r existing, exacuted in connection with the indebtedness.
3 Remis. The word "Renls” means all present and future rents,

LJ& other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASS!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

revenues, Incoma, 18sues, royalties, profits, ang

GRANTOR'S WAIVFRS. Grantor walves all rights or defenses arising b?( reason of any "oncla ?c%on“tor '
G ainst Granfor,

fging any action &
aim

manti~deficiency” Jow, Of any other iaw which may prevent Lender from br {
tor defictency, betare of aher

including a claim for daficiency o the oxtent Lender is otherwige entitied to 2 ¢
Lender's commenceiaest o completion of

saje.

GRANTOR'S REPRESEWTAT 1ONS AND WARRANTIES. Grantor warrants that: (@) this Mog‘t?‘age is executed &t

Borrower's request and not at the request of Lender (D) Grantor has the full power and right to enter into this
o 1r2 Property; (¢} Grantor has established adeguale means o! obtaining irom

Mortgage and 10 hypothecate, 1o has.
Borrawer on a continuing basit informationt abgut Borrower S financial condition; and (d} é.ender !;as made no
OTTOWEr),

represantation o Grantor about Bzrrower (including without limitation the creditworthiness o

PAYMENT AND PERFORMANCE. [xcent 8s otherwise provided in_this Mongaé;e Borrower shall pay to Lender
ail Indebtedness secured by this Morigrge as necomes due, and Borrgwer an Grantor shall strictly perform all

their raspective obligations under this Mongage.
POSSESSION AND MAINTENANCE OF TR PROPERTY. Grantor and Barrower agree that Grantor's possession

and use of the Property shall be gaverned byt following provisions:
asion and Use. Until in defaull, Giapor ma remain N POSSession

and controt of and operate and
manage the Fropery and collect the Rents fron e Froperty. .

Duty to Maintain. Grant
replacements, and maintenance necessary to preserve its value.

Hezardous Substances. The terms "hazardous wasts.” "hazardous substance,” "digposal,” "release,” and
~threatened release,” as used in this Morigage, shall- have the same meanings as set forh In the
Comprehensive Environmental Response, Compensatior, and Liabil Act of 1980, as amended, 42 U.8.C.
Soeton 9601, et seq. {CERCLA") the Superfund Amendmanis and eauthorization Act of 1986, bub. L. No.
39-499 {"SARA"), the Hazardous \aterials Transportation Act, 49 U.S.C. Section 1801, et sed., the Aesource
Conservaticn and Recovery Act, UsGC. $ Claq. ar omner applicable state or Federal 12ws,
rules, or reguiations adopted pursuant 1o an¥ of he faregolng. The terms “hazardous waste” and "hazargous
i

substance® shall also include, without fimitation, petroleum and petrolsum by-products or any traction thereof
i Jrng the period of Grantor’s ownership

angd aspestos. Grantor represents and warrants 1o Lender that (g} Lanng
treatment, disposal, releaseé of

or shali maintain the Proparty in tenantable condition and promptly pertorm all repaifs, -

any foreciosure action, either judicially or by exercise of a power of . .
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of the P.opetty, there has been no use, generation, manufacture, SLOI%30,
n on under, about or from the Praperty; -

threatened release of any hazardous waste of substance by any perso
) Graptor has no know edé;e of, or reason to belleve that there has been, exce
.~ ang acknowledg gg Lendet in writing, {i) any use, gensration, manufacty g, storage, treatment, disposal,

ed
& release, of threalened release of any hazardous waste or su , . about !
or threatened Jigai on of claims of any kind

nt ag previously disclosed 10 .
pstance on, undes, about o from the Propeny( by -

any prior owners or occu ants of the Pro or (i) any actual .
S By dn 5 perg' {c) (\gxce‘ét as previpusly disclose? 1o and acknowledged by

~» by any person refaing to such mManers; an
c = Lendef in writing, (i) neither Grantor nof any te
¢~ shall use, generate, manufacture, store, treal, dispose of, of release afly hazardous *waate of substance on
5, under, apout or from the Property an {H any such activity shall be conducted In &:fgm{)nance with !
Z» applicable feqeral, state, and loca) 1aws, reguiations and ordinances, including without limbatl
reguiations, angd ordinances described above. Grantor authorizes tender and lts agents to enter upon the
{ cions angd tests, at Grantor's expenss, aé L.ander ma& deem appropriate 1o

Property to make sucn inspe . i ;
detérmine compliance of the Property with this section ot the Morigage. Any inspec ons or tests mace by

es
Lender shall be for Lender's purposes oniy and sinall not be constru to create any 188 unslbllit\t of liablli}y
n

on the part of Lender to Grantor o to any other person. The representations and warranties contained nere
are based on Grantor's due dlliigence in investigating the Property fof hazardous waste and hazard
re claims against Lender for indemnity O

substances. Granior heredy {a) releases and walves any futu
r other costs uncer any such laws, an

mant, contractor, agent of other authorizesd user of the Property

on those laws,

i
Ardous -

cantribution in the event Grantor becomes Hable for cleanup @ r :
and all claims, lostes [iabititias, damages,

agrees 10 indemnify and hold harmiess Lendsr against any
naities, and ¢xpenses which Lender may directly or indirectly sustain or suffer resuling from a breac of
his section of the Morgage of as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refease occurring prior 10 Grantor's awnership or interest in the Propeny, W ether or nol
the same was of should have been known to Grantor, The provisions of 1his section of the Mgcrigage
including the obligaticn to indemnify, shall survive the payment of the ingebtediness and the satisfaction and
reconveyance of the llen of this Mcrigage ard shail not be affected by Lender's acquisition of any imerest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause conduct or petinit any nuisance nor commi, permit, or sufter any
stripping of or waste on of {0 the Property or any portion of the Froperty. Without lmiting the generaiity of the
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- aaditional inslreds in such liability insurance policies. Additicnally, Grantor shall maintain “such othes

foregoing, Grantor will nat remove, of gram to any other party the right t remove, any timber, minerals

linciiding oif and gas), soil, gravel o rock progucts without the prior written consent of Lender.

Removai ot improvements, Grantor shall nat demolish or remove any Improverneats from the Real Propenty "
- without the prior written consent of Lendar, As a condition to the ranoval of any Improvements, Lender may - -

require Grantor 10 make arrangements satisfactory to Lender fo replace such improvemsnts wit
improvemants of at feast equal vaiue.
ir'eea':;%%';glgiﬂm to Enter. Lender and its agents and representatives may enter upon the Real Proparty at afl

Compliance with Governmental Reguirements. Grantor shall prompily comply with ali laws, ordingr ces, and

regulations, now or hereafter in effect, of all governmental authorities adplicable to the use or occupancy of the .'

Proparly, including without limitation, the Americans With Disabilities Act, Grantor may contest in good feith

- any such iaw, ordinance, qr regulation and withhold complance during any proceeding, inciudin ag xaprigte

y r .
appeals, so long as Grantor has notified Lender in wiriting prior to dofng g0 and so long as, in Lendar's sole

+ ppinion, Lerder's interasts in the Properly are not jeopardized, Lende’ may require Grantor to post edequate

security of a suréty bond, reasonably satistactory to Lender, to pratect l.ender's inferest.
Duty o Protect, Grantor agrees neither to abandon nor jeave unatter ded the Praperty. Granior shalt do all

athtgr acts, in addifion to those acts set fortht above in this section, which from the characier and use of the -

Property are reasunatly ngcessary to pratect and preserve the Property _ .

DUE ON SALE - CONSENT 7Y LENDER, Lander may, at its option, dertare immediately due and payable all
surms secured by this Martgage upon the sale or lransfer. without the Lend's prior wrilten consent, of ail ar any
part of the Real Property, or any intsrest in the Real Propesty. A "sale or trinsfer” means the conveyance of Seal
. Proposty or any right, tile or intscest thervaln, whether legal, beneficla. or equitable; whether voluntary or
. involuntary: whether by outright sale, Gezu, instaliment sale contact, fand Sontract, contract for deed, leasehold
interest with a term greater than three (JLyears, lease~option contract, or by sale, agsignment, or transfer of any
~ benefictal interast in or fo any (and trust ho!di s titte 1o the Real Property, o' by any other method of conveyanie
of Real Property interest. If any Grantor is a-sorporation, parinershup or Jimitea Hability campany, transter aiso
includes any change in ownership of mare than fwanty-five percent (25%) of he voting stuck, partnesship interests
or fimited liability company interests, as the case may be, of Grantor, Howener, this option ghail nat be exercined
by Lender it such exercise Is prohibited by (ederal law or by Hilnoig law. -
In%sgém LIENS. The following provisions relating to ‘hs taxes and lens on the Propery are & pant of this
age. .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroil taxes special
taxes, assessments, water charges and sewer service chargss levied against or on account of the ﬁroperty.

and shall pay when due all cleims for work done on or for seraces rendered or materia) furnished to the
Property. Grantor shall maintain the Propenty free of all llens having riority over or 2qual to the interest of

- Lender ‘under this Mortgage, except {or the : i
. indebtedness referred to below, and except as otharwise provided In tha weliowing paragraph,

ien of taxes and assecs nenis not dua, except for the Existing

Right To Contest. Grantor may withhold payment of any lax, assessment, (r ciaim in connection with a good
faifh dispute over the obligation'to pay, so long as Lender's interest in the Prop\-r:y is net Auo ardized. 11 a'lier
arlses or Is filed as a result of nonpayment, Grantor shall within filteen (15) ¢iays ater the lien arises or, if &

lien is filed, withip fifteen (15) days after Grantor has notice of the filing, secure tha discharge of the lien, or if
reﬂuested by Lender, deposlt with Lender cash or a sufficient corporate surcty rand or other security '

salisfactory 1o Lender In an arnount sufficient to discharge the lien J)lus euwi coste; ang :*.'.u:meyts‘ gzes tz():r atg!\eﬁ
gn. in any Jratest, Grantor sha

charges that could accrue as a resull of a forectosure or sale under the

defend itself and Lender and shall salisfy any adverse }udgment befote enforcement aominst the Propery.
Gramtor shalt name Lender as an addtional obligee under any surety bond furnishea in the cantedt
proceedings.

Evidence of Payment. Grantor shall upon demend furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall autherize the appropriate %overnmental otficial to ‘deliver to Lender at any time
2 written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shail notify Lender at least fifteen (15) days before any waork is commenced,
any services are furnighed, or any materlals are supﬁhed 10 the Propeny, if any mechgnic’s fien, materialmen’s
fien, or ather den could be asserted on account of tne work, services, or materiais. Grantor will upyn request
of Lender furnlsh 10 Lender advance assu-ances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

;ﬁﬁgf%ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property ate a pant of this
origage.

Malntenance of Insurance. Grantor shalf procure and maintain policies of fire insurance with standad
extended coverage endorsements on a replacement basis for the fuM insurable value covering el

" Improvements on the Real Praperty in an amount sulficient to avold application of any coinsurance clause, ant

with 2 standard mortgagee clause fn favor of Lender. Grantor shall also procure and maintain comgrenensgive
gensral liabllity insurance in such coverage amounis as Lender may request with Lender being named as
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insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shali be written by such insurance companies and in such form as may be reasonably
acceptable 1o Lender, Grantor shall defiver to Lender certiticates of coverage from each insurer comainint? a
stipuiation that coverage will not be canceiled or diminished without a minimum of ten (10) days’ prior written
notice to Lender and not confaining any disclaimer of the insurer's liability for faliure to giva such notice. Each
insurance policy also shall include arf endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any ather person. Should the Real Property
al any time become locateéd in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood insurance, ta the
extent such insurance is required Ry Lender and s or bocomes available, for the term of the foan and for the
full unpaid principal balance of the ioan, or the maximum limit of coverage that is available, whichaver is less.

Application of Proceeds. Granior shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of locs i Grantor fails to do so within fifteen (15) days of the casualty. Whether or not
Lerider's securlly is impaired, Lender may, at its election, apply the proceeds 1o the reduction of the
indebtedness, woyment of any lien affecting the Property, or ine rfestoration and repair of the Property. I
Lender elects 1o apply the proceeds to restaration and repair, Grantor shail repair or replace the damaged or
destroyed improvemnents in a manner salisfaciory 1o Lender. Lender shall, upon satistactory proof of such
expenditure, pay ur reimburse Grantor from the proceeds ior the reasonable cost of repair of restoration if
Grantor is not in deipuil hereunder. Any proceeds which have not been disbursed within 180 days after thelr
receipt and which Lergerhas not committed 10 the repair or restoration of the Property shall be used first to
pay ary amount owing (o ander under this Mortgage, then o prepay accrued interest, and the remainder, i
any, shail be applied to 4he crincipal balsnce of the indebtedness, It Lender hoids any praceeds after
payment in full of the Indebtadiess, such proceeds shall be paid 1o Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property coveeu Ly this Mongage at aan) trustee's sule or other sale heid under the
provisions of this Mongage, or at ary foreriosure sale of such Property,

Compiance with Existing Indebtednss. During the period in which any Existing Indebtedness described
below is in effect, comgﬁance with the fisqgrance ?rovlsic-ns contained in the instrument evidencing such
Existing indebtedness shall constitute cornprace with the insurance provislons under this Mortgage, to the
extent compliance with the terms of this Morozoz would constitute a u?lication of insurance requirement. |
any proceeds from the insurance become payenie on loss, the provisions in this Morgage fer division of
Froceeds shall apply on'y to that portion of the proceeds not payable 1o the halder of the Existing
noebiedness, _

Grantor's Report on Insurance. Upon request of Lerde., however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insu.arce showing: (&) the name of the insurer; (b} the
risks insured; (¢) the amount of the palicy! (d) the property insured, the then current replacement value of
such property, ang the manner of determining that value, an 42 the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sa'isfactory ta Lender determine the cash vafue
replacement cost of the Property.

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Martgage, including any
obligation 10 maintain Existing fndebtedness in good standing as required oSy, ar if any aclion or roceeding is
commencen that would materially affect Lender's interests in the Properly, Leider on Grantor's behalf may, but
shall not be required t0, take any action that Lender deems appropriate. Any-amount that Lender expends in sq
doing will bear interest at the rate charged under the Note from the date incurreu s paid by Lender to the date of -
repayment bﬁ Grantor. All such expenses, at L.ender’s option, wil (a) be payable or demand, (b) be added to the .
balance of the Note and be apportioned among and be payable with any ‘installmeit p2yments to become due .
during either ia) the term of any applicable insurance policy or Igl) the remaining ter'a o the Nete, or () be
treated as a balloon payment which will be due and payable at the Note's maturity. This Wsit ane also will secure
payment of these amounts. The rights grovided for in this paragraph shali be in addition to any niher rights or any -
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
.ponsirued as curing the detault so as to bar Lender from any remedy that it otherwise would havahzd,
Ar:iRANT?; DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a pant of this
ortgage.
¢n Tile. Grantor warrants that. (a) Grantor holds good and marketabie title of record to the Property in fee
¢~ simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
D o it the Existing Indebtedness section below or in any title insurance palicy, (itie repor, or final fitle opinion
¢q issued in favor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender, _
Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tite to the Property against the (awful claims of ail persons. In the event any actign or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgape. Grantor shall defend
the action at Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entiiled to énamcupate in the proceading and 10 he represented in the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to time tc permit such paricipation. _ .
Compliance With Laws. Grantor werrants that the Property and Grantor's use of the Property complies with
2l existing applicable iaws, ordinances, and regulations of governmerital authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing nidebtedness . (the | "Existing
Indebtedness™) are & pant of this Mortgage.

L PRs
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Existing Lien. The lien of this Morgage securing the (ndebtedness may be secondary and inleriof to an .~
existing Wien. Grantor expressly covenants and agrees to pay, or see to the pavment of, the Exigting .- |
Intebtedness and o prevent any default on such Iindebtedness, any default under the nstruments evidercing

such indebledness, or any default under any security documents for' such indebtedness. _

Default, if the payment of any instaliment of principal or any interest on the Existing indebtedness is not made - .
. within the time required by the note evidencing such indebtedness, or shoufd @ default accur under the . .

instrument securing such indebtedness and not De cured during any applicable grace period thergin, then, at = ' B
" the ogtion of Lender, the indebtedness secured by this Mortgage shall become Immediately due and payabls, =~ -

and this Mortgage shall be in defaull,

Ne Modification. Grantor shall not enter into any agreement with the holder of any mongace, deed of trust, or

othar security agreement which has priority over this Monqaee n??’ which that agi‘reement Is moditied, amended,

extended, or renewed without the prior written consent of Lender, Grantor shali neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.

 CONDEMNATION. The following provisions relating te condemnation of the Froperty are a part of this Morigage.

Apgﬂcaﬁon of ot Proceeds. |t afl or any pan of the Property is condemned by eminent domain proceedings

B 4 Iy any procesding or purchase in lieu of condemnation, Lender may at its election require that alf or any

. ortion of the net oruceeds of the award be appied 10 the Indebledness or the repalr or restoration of the - .
roperty. The net_urozeeds of the award shall mean the award after payment of all reasonable costs, - . N
: expenges, and attoraeys” wes incurred by Lender in connection with the condemnation. _

.= Proceedings. If any proczed’og In condemnation is fitled, Grantor shall promptiy notity Lender in writing, and - *;
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the awarc, . .

- Grantor may be the nominz! party In such proceeding, but Lender shall be entited to participate in the .
proceediing and to be represented it the proceeding by counsel of its own choice, and Grantor will detiver or b
ca::tsi:el tgﬂbe delivered to Lender suck ingtruments as may be regquested by it from time to time to permit such . =,

. particlpation. o ,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions . g
relating to governmental taxes, fees and chargzs. are a part of this Martgage: o

Current Taxes, Fees and Charges. Unon.rcodest by Lender, Grantor shail execute such documents in

addition to this Mongage and take whatever orer action is requested Dy Lender to perfect and continue
~ Lendar's lien on the Real Property. Grantor shah reinuurse Lender for all laxes, as described below, together

with all expenses incusred in recording, perfecting ur cuntinuing this Mortgage, Including without limitation alf
" taxes, fees, documentary stamps, and other charges ur rézording or registering this Mortgage.

Taxes. The folfowing shall constitute laxes to which this sestion alpplies: {a) a gpecific tax upon this type of
Mortﬁage or upon ail or any part of the Indebtedness securet oy this Mortgage; (b) a spacHic tax on Borrower
which Borrower Is authorl2ed or required to deduct from paymrnto or the in ebtedness secured by ihis type of
Morigage: (¢) a tax on this type of Morlgage chargeable against 'he Lender or the holder of the Note; and %1}
a specitic tax on all or any portion of the Indebledness or on payments of principal and interest made by -

Barrower.
. Subsequent Taxesa. If any tax 10 which this section applies is enzctet subsequert to the date of wis :
Mortgage, this event shall have the same effect as an Event of Default (A defined Zelow), and Lender may - . -
exercise any or ali of its available remedies for an Event of Default as provired below unless Grantor gither . -
a) pays the tax before it becomes delinguent, or #?).contests the fax as proviged gbove in the Taxes anC :
r reEs %ection and deposits with Lender cash or a sufficient corporate surety bond o other security satisfactory
p Lender.
ECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating vy this Mortgage as a
Laecurity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extert ary of tha Property - S
constitutes fixtures of other personal property, and Lender shall have all of the rights of & secur=d party under . .- - @8
the Uniform Commerciz! Code as amended from time to time, - L
“Securlly Interest. Upon request by Lender, Grantor shall exectte financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Hents and -«
Personal Property.  In addition to recording this Mortgage in the real propirty records, Lender may, at any
tima and without further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mon‘ga easa linanqin% statement. Grantor shall reimburse Lender for all expenses incurred in parfecting ar .
continuing this security interest, Upon default, Grantor shall assemble the Pursonal Proparty in a manner and
al a place reasonably convenient to Grantor and Lender and make ft avallabie to Lender within thres (3) days |+
after raceipt of written demang from Lender. : P
Addresges. The mailln? addresses of Grantor (debtor) and Lender {secured party), from which information
soncerning the security Intarest granted by this Mortgage may he oblainad (zach as required by the Uniform _
Commercial Code), are as stated on the first page of this Mongage. L
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions refiting to further assurances and - -
- atierney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Leder, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at stich times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deedy of trust,
secutlty deeds, security agreemenis, financing statements, continuation statements, instruments of further
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E assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable -
~ In order to effectuate, complete, perfect, continue, or preserve éa) the obligations of Grantor and Borrower

Q} under the Note, this Mor!ga e, and the Related Documents, and (D) the liens and security interests created by

& this Morigage on the Property, whether now awned or hereafter acquired by Grantor. Unfess prohibited by law

A or agresg o the contrar rtsg Lender in writing, Grantor shall relmburse Lender for all costs and expenses

W incurred in connection with the matters referrad to in this paragraph, :

Attorney-~in-Faci. [f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for ang in the name of Grantor and at Grantor's éxpense. For such purposes, Grantor hersby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, execuling, deliyerm?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accamplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. i Borrower pa%s all the Indebtedness when due, and ctherwise performs ail the
obligations impased upon Grantor under this Mangage, Lender shall execute and dellver to Granter a suitable
satistaction of this Mortgage and suitable statements of termination_of any financing stalement on fite evidencing
Lender's security “terest in the Rents and the Personal Prc?oeny.' Grantor will pay, if permiited by applicable law,
any reasonable wrrination fee as determined by Lender fram time fo time. #, howevar, pa){mem is made by
Borrower, whethar ciuntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and .
thereafter Lender is jorced to remit the amournt of that payment (a) 10 Borrower's trustee in bankruptcy or 1o any
similar person under ary federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any -
judgment, decree o ciGer of any court or administrative body having jurisdiction over Lender o any of Lender's
property, or (c) by reason r apy settlement or comprise ot any claim made by Lender with any claimant (including .
without lirrdtation Borrower), he indebtedness shall be considered unpaid for the purgose o enforcement of this
Mortgage and this Morigage shall continue to be effective or shall be reinstated, as the case may be, W
notwithstanding an¥1 canceéllation of this Mortgage ar of any ncte or other mnstrument or agreement evidencing the &7
Indebtedness and the Property will coninue ta secure the amount repaid or racovered 1o the same extent as If tnal o
amount never had been onginally reczived by Lender, and Grantor shall be bound by any judgment, decreg,

order, settfement or compromise reiating to e Indebtedness or to this Mortgage. Ej

DEFAULT. Each of the following, at the opties. of Lender, shall consiitute an event of default {*Event of Defaull’} ¢a

under this Mortgage: o
Default on Indebtedness. Failure of Borrower 15 make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the time required by this Mongz%ge to make any
payr{jent for taxes or insurance, or any other payrient necessary to prevant filing of or to effect discharge of
; any hen,
- Comptliance Default, Failure 10 camF?é}r with any other term. obligation, covenant or condition contained in this
- Mortgage, the Note or in any of the Related Documents. _ _
: Defauit In Favor of Third Perties. Should SBorrower or a1 Grantor default under any loan, extension of =
credit, security agreement, purchase or sales agreement, ar a1y ciner agreement, in favor of any other creditor _
. or person that may materially affect any of Borrower's' propérty or Brivawer's of an Grantor's ability to repay
t the Loans or perform thelr respective obligations under this Mortgage or any of the Related Documents.

Faise Slatements. Any warra_nnh represemation or statement made ¢; fuinished to Lender by or on bebaif of
Grantor or Borrower under this Mortgage, the Note of the Related Docuipants is false or misleading in any

materia) respect, either now or at the time made or furnishad. _
Insolvency. The dissolution or termination of Grantor or Buirgwer's exisienta as a going business, the
insolvency of Gramtor or Borrower, the appointment of a receiver for any pint of Grantor or Borrower's
property, any assigriment for the benefit of creditars, any type of creditor workout or the commencement of
any proceeding under any bankruptey or insolvency laws by or against Grantor or Barrewer,

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture puroceedling.vi wivether by judiclal
proceeding, seii-help, repossession or any other methoed, by any crediior of Grantor or bv-any governmental
agency against any of the Prcpﬁg% However, this subsection shall not apply in the event-of a good faith

*

dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such ciaim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any cther agreement

batween Grantor or Borrower and Lender that is not remedied within any grace period provided therein, _
including without fimitation any agreement concerning any Indebtedness or other obligation of Gramor or ;
Borrower 10 Lender, whether existing now or ater. ]
Existing indebledness. A default shail occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Iniebtedness, ar commencement of any suit or other action 1o foreclose any

existing lien on the Property. : :

Events Affecting Guarantor. Any of ihe preceding events occurs with respect to any Guarantor of any of the
ingebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valldity of, or lailiy

under, any Guaranty of the indebtednress.
Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or perfarmance of the indebtedniess is impaired.
tnsecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
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Lender, at its oPtion. may exercise any one or more of the following rights and remedies, in addition to ary othar
rights or remed S
Accelerale indebtedness. Lender shall have the right af its option without notice to Borrower 1o declare the

es pravided by law:

entire indeblecness immediately due and payabie, including any prepayment penalty which Borrower would be . -

required to pay. .
UCC Remedles, With respect to all or any part of the Personal Property, Lender shall have ail the rijhts ani
remedies of a secured party under the Uniform Commercial Gole,

Collect Rents. lender shail have the right, without notice to Grantor or Borrower, to take possessicn of the
Property and cojiect the Rents, mcludin? amourss past due and unpaid, and appéy the net proceads, aver and

edriess. In furtherance of this right, Lende
other user of the Property to make payments of rent or use (ees directly te Lender. 1f the Rents are collected!
by Lender, then Grantor frrevocably designates Lender ag Grantor's attorney-ln~fact 1o sndorse instrumentt.
received in payment thereof in the name of Grantor and to negotiate the sama and collect the proceeds
Payments by tarants or other users (o Lender in response to Lender's demand shall satisly the abligations for
whith the payinonts are made, whether or not any propes grounds for the demand existed. Lencler may
exercige s rights under this subparagraph either in person, by agent, or through a recelver.

- Mortgagee in Poseze2ion. Lender shall have the right 1o be placed as mnngagee in possession or 1o have a

receiver appointed 30 17k possession of all or any part of the Property, with the power 10 protect and preserve

the Froperty. to operate ihe Propeny precedlng foreclosure or sale, and to collect the Rents from the Proparty

and epply the proceeds. avar and above . . ,
morgagee In possession or /eceiver may Sarve without bond if permitted by iaw. Lender's right to 1ie
appointiment a receiver_chall exist whether or not the apparent value of the Prcperty exceeds the

indebtedness by a subsiantial amouni. Employment by Lender shafl not disqualify & person from serving as &4

receiver, :
if:uiic:,:igl Frctsreelosure. Lender may obiaw, a judicial decree foreclosing Grantor's interest in ait or any part of
e Property.

Deficlency Judgmenl, |f permitted by ‘acriicable law, Lender may obtain a judgment for any deficiency '

EncY ,
remaining tn the (ndebtedness due to Lender 204r applicaton of all amounts received from the exercise of the

- . rights provided Ir: this section.
Other Remedies. Lender shall have ali other righis end remedies provided in this Mortguge of the Neie or

gvailable at law or in equity.
Sale of the Praperty. To the extent permitted by enplicabie faw, Grantor or Borrower hereby waive any and

- -ail right to have the property marshalied, in exerCising is.«ichts and remedies, Lender shail be free to sell il

or any pari of the Property fogether or separately, in one saié or by separate sales. Lender shall be entitiet! o
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice-of the-time and place of any public sale of the '

Perscnal Property or of the time after which any private sale ar sther intended disposition of the Persondl
Praoperty is 1o be made. Aeasonable notice shall mean notice givei-at teast ten (10} days belore the time of

the sate or disposition.

- Waiver: Elaction of Remedies, A waiver by any party of a breach of a-prevision of this Mortgage shall not

6GT096
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constitute a walver of or prejudice the pany’s rights otherwise to demand suict com liance writh that provision
or any other provision. Election by Lender to pursue any remedy shail not exciude pursuit of any ather
remedy, and an election to make expendilures ar take action fo perform an obityatien of Granior or Borrower
uncler this Mortgage after fallure of Grantor or Borrower to perform shail not affect wener's right 1o declare a

default and exercise its remedies under this Mortgage.

Aftorneys’ Fees; Expenses. If Lender Institutes any sult or acticn to enforce any £7 the terms of this

Mortga ‘E‘ Lender shall be emitied 1o recover such sum as the court may adludge reasrnable as attorneys'
fees at trial and on any appeal, Whether or not any court acticn is involved, all reasonable e<g2nses incurred
by Lender that in Lender's opinion are necessary at any fime for the protection of its-nterest or the
epforcement of its rights shall become a part of the Indebtedness payable on demand and shall dear Interest
from the date of expenditure untit repald at the rate Frovided for in the Note. Expenses covered by this
Paragraph include, without (imitation, however subject to any limits under spplicable law, Lender's attorneys’
ees and Lender's legal expenges whether or not there is a lawstit, Including aftorneys’ fees for bankeupicy

proceediggs (including efforts to modify or vacate any automatic stay or injunct oghe appeals asd any .

anticipated post-judgment coliection services, the cost of searching records, obiainin repons (including
forecicsure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

- applicable law, Borrower also will pay any court costs, in addition to all other surns provided by law.

NOTICES TO GRANTOR AND OTHER PARYIES. Any notice under this Morigage, including without Himitation agy
notice of default and any notice of sale to Grantor, shall ba in writing, may be be sent by telefacsimllie, and shail
be effective when actually delfivered, or whan depaosited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, registered mall, postage
' ?repalct directed to the addresses shown near the beginning of this Mortgage. Any pasty may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specilying ihat the purpose of
the notlice is to changﬁ the party's address. All copies of notices ol foreclosure from the holder of any lien whicls

has priority over this L .
For notice purposes, Grantor agrees to keep Lender informed at all tirmes of Grantor's current a

ortgage shall be sent to Lendar’s address, as shown near the beginningdoésthis Mortgags.
ress,

r may require any tenant 0" -

& cost of the receivershfﬁ. against the Indebtedness. The - ©
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A MISCELLANEQUS PROVISIONS, The fotlowing miscellaneous provisions are a part of this Mortgage:
: Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the mahers set forth in this Morigage., No alteration of or amendmant 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alterationt or amendment, BRI
Annual Reports. I the Propenty is used for purposes other than Grantor's residence, Grantor_shall furnish 10
Lender, upon requesi, a certified statement of nét operating Income recelved from the Property during.
Grantor's previous fiscal year in such form and detail as Lender shail require. "Net operqtmq‘income"' shall .
Ir\?'lleafg afl %ash receipts from the Property less ali cash expenditures made in connection with the oparation of ¢
e Property. ‘ A

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the Siste of
llinois. This tinrtqage shall be governed by and construed in accordance with the laws of the Stale ¢

lliingis, '
Csption Headings. Caption headings in this Mortgage are for convenience purposes only ang are not 10 be
used to interpret or rienne the provisions of this Mortgage.

Merger. There shali bz no merger ot the interest or estale created by this Mortgage with any other interest or
estate in the Property at-any time held by or for the benefit of Lender in any capacity, Without the written™ s

consent of Lender. ..
Multiple Partles; Corporate Autharity. All cbligations of Grantor and Borrower under this Mortgage shall be:
gnmt and several, and ail reference 10 Grantor shall mean each and every Grantor, and all relerences 10 -
orrower shall mean each and every Borrower. This means that each of the persons signing below is .
responsible for ail obligations in this Mongage, . .
Severabiiiy. If a court of competent irisdiction finds any provision of this Morgage to be invalid or
unenforceable as to any person or circurictance, such finding shall not render that provision invalid or
unenforceable as to any other persons or Circarastances. f feasible, any such offending %'owslon shall bhe
deemed to be modified {0 be within the limits <!-anforceabifity Or validity, hawever, if the offending provigion

cannot be so moditied, it shall be stricken and ait other provisions of this Mortgage In all other respects shat!
remain valid and enforgeable. .
Successers and Assigns. Sublect to the fimitaticns sta'ed in this Mortgage on transfer of Grantor's inteares;i

this Mortgage shali be binding uper and inure 1o the beneft of the parties, their successors and assigns.

ownershig of the Property becomes vested in a person oier than Grantor, Lender, without natice 1o Grantor
may deal with Grantor's successors with reference to (¥ iortgage and the Indebtedness by way of
forbearance or exteasion without releasing Grantor from the coligations of this Mortgage or iiability under the

Ingebtedness. _
Time !5 of the Essence. Time is of the sssence in the performance of this Mortgage. o

Waiver of Homestead Exemﬁtfon. Grantor hereby releases and ‘wanves all rights and benefits of the
homestead examption laws of the State of Nlinois as to all Indebtedness scuniar by this Mongage. g

Waivers and Consents. Lender shall not be deemed 10 have waived an{ rignis under this Mortgage (or under - .
the Related Documents) uniess such waiver is in writing and signed by Lender, (Mo delay or omigsion on the
part of Lender in qxgrc:sun% an% I'll'?ht shialf UFerate as a waiver of such right ov.uny other right. A walver by
any party of a provision of this Mo, gage shall pot constitute a waiver of or prejudice (e Dary's right otherwise

to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of‘ary of Lender's rights

or any of Grantor or Borrower’s obn?anons as to any future transactions, Whenever ceosent iy Lender is
raquired in this Mortgage, the graniing of such consent by Lender in any instance <hal .not constitute -
continuing consent to subsequent instances where such consent is required. -

GRANTOR'S LIABILITY. This Monﬂftge is executed by Gramtor, n?}tfersunauy but as Trustee as provided above
in the exercise of the power and the authority conferred upan and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorily 10 execute this instrument). 1t is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary comained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made In this Morigage an the part of Grantor, wiile i form purporting to be the warranties, indemnities,
representations, covenants, undertakings, and a%{eements of Grantor, are nevertheless each and every ong of
them made and intended not as personal warranties, Indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindln% Grantor personaily, and nothing in this

prigage or In the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortigage. or to perform any
covenant, undertaking, or agreement, either express or Implied, contained in this Mortgage, all such liability, i
any, being expressly waived by Lender and by every person now or herealter claiming any right or security under
this Mongage, and that so far as Grantor and its successors personally are concerned, the legal halder or halders
of the Note and the awner or owners of any Indebtedness shal! look solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Martgage in the manner provided in the
Note and herein or by action to entorce the personal liability of any Guarantor. .
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GRANTOR ACKNOWLEDGES HAVING READ ALL 7Hi

AGREES TO ITS TERMS.

GRANTOR: .

| MR TSRk SRNGEBRl, 20 succeser

E PROVISION

Attent:

i, ﬁ.ﬂgzed L 8¥5%, Trust Officer
. AB ' '
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CORPORATE ACKNOYLERGMENT 1ic gocment seeciicacty exciotes

" g.’:'vT)’ATE OF Illinois

;|

) hvchUNTY OF Cook ~
§0n this

weappeared

N represent:tion of any environwentad condition of tha pramises
whether under the HLLINOIS ENV-RZIMICNTAL PAOTECTION ACT of
wHise, Th:: beneticizry of this Ti<l, h3s mansagment and control
;Jf i nhgt‘emms arid a5 such, hav the autherity onitsfthelr own beholf
0 execuie as envicommental representative but ot a5 agent lor o

7 on
behali of the Trustee, ’ :

_27th- __ day o November- ~~1§ 95~ , before me, the undersigned Notary Public, porsonally

itg of Gladstone=-Norwood Trust & Savings Bun'. und known to me to be authorizad agent(s} of the corporation
that executed the Morigage and acknowledged tie Mortgage to be the free and valuntary act and deed of the
corporation, by authority of its Bylaws or by resclution of I8 board of directors, for the uses and purposes therein
mentionad, and on oath stated thal they are authorizew to execute this Morigage and in fact executed the

Mongage on behail of the corporation.

By %2 .n_f»,z-c.c-/t-—wc ?"'/Ié/{dcft/itu%

Resiuizg at

Ngary Public in snd for the State of 7 ¢ { s J0¢ D

' .

My commisslon expires :927&5,' 43

- "CFICIAL BEAL"
’ J/ CQUELINE F. HE'RBAUT
e, N GOMimiamion ot L1308
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