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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE . OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-706529-5 ,

THIS MORTGAGE ("Security instrument”) is givan on December 27, 1995
Tha mortgagor is _ 0‘)
JOSEPH P TRANMER AND KRISTI L 1 RANMER, HUSBAND AND WIFE q.ﬂx 25@ _ ' p

. TR S P L
a1 a1 w G”JA}‘N‘ '
{“Borrower"). ATTORNEYD e : _
This Security Instrument is given to '
GREAT WESTERN MORTGAGE CORPORATION, £ CELAWARE CORPORATION

which is organized and existing under the faws of THE STATE OF DELAWARE _ ~ , and whose

gddress is
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324

{*Lender"}. Borrower owes Lender the principal sum of
EIGHTY SiX THOUSAND FOUR HUNTFD AND 007100

Doftars (U.S.  $86,400.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, yau: the fuil debt, if not paid earlier, due
and payable on  Jonuary 15, 2026 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals extansions ard modifications of the Noto; [b) the
| payment of a¥i othar sums, with interest, advanced under Paragraph 7 to grodarnt the security ot this Security
| (nstrument; and ic} the performance of Borrower's covenants and agreements under this Security Instrumeant
1 and the Note. For this purpose, Borrower does haraby mortgaga, grant and convay to Lender the following

described property located in COQK County, lllingis:

LOT 5 IN BLOCK 3 1N MANUS MIDLOTHIAN PARK, A SUBDIVISION OF THE

NORTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EASY ¥ . .

THE THIRD PRINCIPAL MERIDIAN, (N COOX COUNTY, ILLINOIS o '
PIN/TAX 1O 28-10-205-017-C000 . . : a4y

go015399
which has tha address of 14322 § KARLOV AVENUE _ - '
MIDLOTHIAN : | kA

llinois €0445 . {"Proparty Address”); _ .

TOGETHER WITH all the improvements now or hareafter arocted on tho property, and all easements,
appurtanances, and fixtures now or hereatter a part of the property. All replacaments and additions shall also
E;; coverad by this Security Instrument. All of the foregaing Is referred to in (his Security instrument as the

roperty,”

BORROWER COVENANTS that Borrower is lewfully seised of the astate hersby conveyed and has the right
10 Morgaga. grant ang convey the Property and that the Proparty ls unencumbered, except for encumbrances
ot record. Borrower warrants and will defend generaily the title 10 tho Proparty against ali claimg and demands,
subisct to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform c¢ovenants for national use and nnn-uniform covenants
with fimited variations by jurisdiction to constitute a8 uniform security instrument covaring real property.
L%}ﬁ?ﬁ;?‘"ﬂ" Family~Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page § of 6 pages)

) .




_ under the Nota, T IR
Subjact to &pplicable law or to a writtan waiver by Lender, Borrower .
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UNIFORM COVENANTS, Borrower and Lender covenant and anras as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borcower shall promptly pay when

due the principal of and interest on the debt evidencad by the Note and any prapayment and tete charges due

-2, Funda for Taxes and Insurance:.

shall pay to Lender on the day monthly psyments are due under tha Nate, until tha Note is paid in full, 8 sum

["Funds”) for: (a) yearly taxes and assessments which mey sttain priority over this Security Instrument as A

tien on the Property; {b} yearly leasehold payments or grou
proparty insurance premiums; {d} yearly flood insurance premiums, {
premiums, if any; and {f) any sums peyable by Borrower to Lender,
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These tams are called "Escrow ltams.
Lender may, at any time, collect and hold Funds in an amount rot to exceed the maximum amount a lender for
a fadersily related martgage loan may requirs for Borrower's ascrow account under the federal Roal Estate.
Settlerent Procedures Act of 1374 as amended from time to tims, 1 2 U.S.C. § 2801 at seq. ("RESPA"),
unless another law that applies to the Funds sets a lasser amount, [f sa, Lender may, at eny time, collect and
hold Funds in an amount not to axcesd the lessar amount. Lender may estimate the amount of Funds du# on

f any: (e} yeerly mortgage insurancy

L3

in accordance with the provisions ol

. tha baslg of current data and reasonable estimates of axpenditures of future Escrow [tems or otherwisa in .

-~
£

IC0LC 5

on the Property insured against logs by fire,

accordance witk aphlicabie law,

The Funds shall“5e heid in an i
or antity {including Lerder, it Lender is such an institution) or in any Fedaral Home Loan Benk. Lender shalt

apply the Funds to pay <nn Escrow Items, Lender may not charge Borrower for holding and applying the Funas,
antiuelly analyzing the escrow becount, of verifying the Escrow ltems, unless Lender pays Borrowesr interest on |
the Funds and applicable law sarmits Lender to make such a ch
pay a one-time cherge for an nrispendent raal estate tax reporting service used by Lender in connection with
this ioen, unless applicoble law provides otherwise, Unless en agreement is mads or applicable law requires
intarest to he paid, Lender shall riot be required to pay Borrower any Intarest or qarnings on the Funds,
Borrower and Lender mey agres in vwriing, however, that intsrest shall ba paid on tha Funds. Lender shaii give
tc Borrower, without charge, an anncal zceounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all

“gums securad by this Security Instrumant,
Lander shall

if the Funds held by Lender exceed the amonunts permitted to be held by applicable law,
account to Borrower for the excess Funds in czsordance with the requirements of applicable law. it the
amount of tha Funds held by Lender at any time is nzt sufficient to pay the Escrow items when due, Landet
may 8o notity Borrower in writing, and, in such cace Burrower shall pay to Lender the amount necessary (o

meke up the deficiency. Barrower shall make up the galiciancy in no more than twelva monthly payments, 8t

Lender's sole discretion.
Upon payment in full of all sums sacured by thig Seciwricy Instrument, Lendar shall promptly refund to

Borrower any Funds held by Lender. If, under Parugraph 21, Larder shall acquire or selt the Proporty, Lender,
ptior to the acquisition or sale of the Property, shall apply any Fuacs held by Lender et the time of acquisition
or sale as a cradit against the sums secured by this Security Instrumari.

3. Application of Payments, Uniass epplicable law provides otherwice, all payments raceived by Lender
undar Paragrephs 1 and 2 shell be appliad: firsty 10 any prepayment charyds due undar the Note; second, 10
amounts paveble under Paragraph 2; third, to interest due; fourth, to mizcinal due; and last, to any latg

charges dug under the Note,
4, Charges; Llens. Borrower shail pay all taxes, assassmants, charges, finee-and impositions attributable

to the Property which may attain priority over this Security lnstrument, and lsesahold payments of ground
runts, if any. Borrowsr shall pay thase obligations in the manner provided in Paragrash 2, or if not paid in that
mahner, Borrowsr shall pay them on time directly to the person owad payment. Buriowar shall promptly
furnish to Lendgr all notices of amounts to bs peid under this paragraph. If Borrower inzkas these payments
dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the paymants,

Borrower shall promptly discharge any lien which has priority over this Security wmiuument unless
Borrower: (8} agrees in writing to the payment of tha obligation secured by the lisn in a manncr peeeptable 1o
Lendar; (b] contests in gaod faith the lien by, or defends apainst enforcement of the lien in, legal proceadings
which in the Lender’s opinion operate to prevant the enforcement of the llan; or {(c) secures from the holuer of
the fien sn agreament satisfactory to Lender subordinsting the lien to this Security (notrument. if Lender
detarmines that any part of the Property is subject to a lien which may attgin priority over this Security
Instrument, Lender may give Borrower a notice identifying the len, Borrower shail satisfy the tien ot take one
or more of the actians set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected
hazerds incluged within the term “eaiended coverage” and any

other hazards, including floods or fiooding, for which Lender requires insurance. This Insurance shall be

. malintainad in the amounts and for the periods that Lender requires. The insurance carrigr providing tho
" insurance ahall bo chosen by Borrowsr subject to Lender’s approval which shall not be unreasonably withheld.
- |f Borrowar falls to maintain covarage described above, Lender may, at Londer's option, obtain coverage to
protect Lender's rights in the Property in accordance with Paragraph 7.
Ali insurance policies and renewels shall be acceptable to Lender end shall include a atandard mortgage
clause. Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiums and renawal notices. tn

the evant of Ioss, Borrower shall
Form 3014 9/9C fpape 2 of & pages!
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nd rents on the Proparty, if any; {c) yearly hazerd or .-

institution whose deposits are insured by & federal agency, ingtrurnentality,
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{.give prompt notice 1o the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by

. Borrower.

g, Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be spplied to restoration

10! repair of the Property damaged, if the restoration or repair is economically feasible and Lendar’'s security is

a_.fm:ﬁt lgssaned. If the restoration or repair is not economically feasible or Lender's security would be lessened,

“7the insutance proceeds shall be applied to the sums secured by this Security Instrument, whather or not thepn

¥ dug, with any excess paid 1o Borrower. If Borrower abandons the Propetty, or does not answer within 30 days

“a notice from Lender that the insurance carrier has offered to settle a claim, then Lander may collect the
insurance proceeds. Lender may usa the proceeds to repair or restore tha Praperty or to pay sums securad by
this Security Instrument, whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. if under Paragraph 21 the Proparty is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the scquisition shall pass ¢
Lender to the extent of the sums securad by this Security instrument immediately prior to the acquisition.

6. Occupan.v, Preservation, Mainianance and Protection of the Progerty; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residance within
sixty days after the axecution of this Security Instrument and sheli continue to occupy the Preperty as
Borrower's principal rusidgnce for at least one year after the date of occupancy, unless Lender otherwise
agroes in writing, whizia consent shall not be unreasonably withheld, or uniess extenuating circumstancas axist
which are beyond Borrovier's cantrol. Borrower shall not destroy, damiage or impair the Property, allow the
Praperty to deteriorate, or comiait waste on the Property. Borrower shali be in default if anv forteiture getion
o¢ proceeding, whether civil or crimingl, is bagun thot in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materiz!ly impair the lish created by this Security instrurnent or Lender’s security
interast. Borrower may cure such a defsilt and reinstate, as provided in Paragraph 18, by causing the action or
groceeding to be dismissed with a ruling that, in Lender's good faith determination, praciudes forfeitura of the
Borrower's interest in the Property of otiier riatarial impairment of the lisn created by this Security Instrument
or Lender's security interest. Borrower shaitalse be in defsult if Borrower, during the Joan application process,
gave materially falss or inaceurate informatiui v statements to Lender (or failed o provide Lender with any
material information) in connection with the o4n. avidenced by tha Note, including, but not limited to,
reprosentations concerning Borrower's occupancy aof the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply with 8ll the provisions of the lease. If Borrower scquires
fes titla to the Property, the lzasehold and the fee titte-shall not merge unless Lender agregs to the merger in
writing. |

7. Protaction of Lender's Rights in the Property. i dorrower feils to perform the govenants and
agresments contsined in this Security instrumant, or there is s/wwgal procuading that may significantly alfect
Lender’s rights in the Property (such ss 8 procaeding in bankrupicy, nrobate, for condemnation or forfeitute or
to anforce laws or regulations), than Lender may do and pay forovnatever ig necessacy to protact tha value of
the Proparty snd Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lian which has priority ovar this Security instrument, appearing in coury-paving reasonalie attorneys’ foes and
entering an the Property to make repairs. Although Lerder may take aciior. under this Paragraph 7, Lender
does riot have 1o do so.

Any amounts disbursed by Lender under this Paragraph 7 shell becorao additions! debt of Borrower
secured by this Security Instrument, Uniass Borrower ang Lender agree to othe: terms of payment. these
amounts shall bear interost from the date of disbursement at the Note yate and shal ba payable, with interest,
upon notica fram Lender to Borrower requesting payment. .

8. Mortgage Insurance. | Lender reguirod mortgege insurance as a condition of makiny; the loan secured
by this Security Instrumant, Borrower shall pay the premiumns required to maintein the murtgsge insurance in
effect. If, far any reason, the mortgage insurance coverags required by Lender lapses or ceasas r2 be In effect,
Borrower shall pay the premiums requited to cobtain coverage substantially equivalent to ie morigage
insurance previously in effect, at & cost substantially aquivalent to the cost to Borrower of the mortgage
insurance previously in effect, from sn elternate mortgage insurer approved by Lender. it substantislly
equivalent mortgage Insurance coverage is not availahle, Borrawer shall pay 1o Lender each month 3 suin egusl
1o one-twaifth of the yearly mortgage insurance pramium baing paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss resarve in leu of
mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender agsin becormes available and is obteined. Borrower shall pay the premiums raquired to mainsein
martgage insurance in effact, or to provide u loss reserve, until tha reguirement for mongage insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make ressonabis entrigs upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspeaction.

pw. Condemnation. The proceads of any award or ¢laira for damages, direct or consequantial, in. connection
with any cendemnation or other taking of any part of the Froperty, or for conveysnce in lieu of condemnation,

are hersby pssignad and shall be paid to Lender.

. Faon: J014 9/90 jpege 5 of 6 pages|
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consent. p
this Security inscruznent is subject to a faw which t ats maximum

" collectad from Borrower which exceeded permitted limits will
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- taking. Any balance shell be paid to Borrower. In the event of a partial taking of the P
taking is less than the smount of the sums sacurad -

- offers to make &n award or sottie a claim for damages,

_ingtrumant only 10 mortgage, grant and convey 1l B
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In the evant of a total taking of the Property, the proceads shall be applied to the sums secure

rj by tnis
nt whathar or not then dua, with any excess paid to Sorrower. In the event of & partiai taking

Security Instrume
value of the Property immediately before the taking Is aqual 0 or

of the Property in which the fair market
greater then tha amount of the sums secured by
Borrower and Lender otherwise agrea in writing, the sums aacured by this Security Instrumaent shell be reduced
by tha amount of the proceeds multiplied by tha following fraction: (4} the total amount of the sums secured

immediately bafore the taking, divided by (b) the feir market vaiue of the Property immediately before the
aperty in which the falr

markat valus of the Property immediately bafore the
immadiately before the taking, uniess Borrower and Lender otherwiee agraa in writing or unless applicable law
otherwlse providus, the proceeds shall be applied to

not the sums are then due.
It the Property is abandoned by Borrowaer,

after the date the notice is given, Lender |
restoration or repsir of the Property or to the sufns secured by

due.
Unless Lende and Borcower otherwise agree in writing, any opplication of proceeds to principal shall not

extend or postpors the due date of the monthly paymaents refarred to in Paragraphs 1 and 2 or change the

this Security instrumant, whathor or not then

“amount of such peymants.
‘or paymant or

.11, Borsower Not rirtensed: Forbearance By Lender Not a Waiver. Extension of the time
meodification of amortizston of the sums secured by this Security Instrumert granted by Lender to eny
successor in interest of Boriuwer shall not operate 10 rejease tha liabllity of the original Borrawe ™ or Borrowsr’s
successors in Interast. Lendaur #iiell not be requirad to commance proceedings against any SUCCEBSOr in interest
ar rafuse to extend time for paymsant or otherwise modify amertizetion of the sums sectred hy this Security
Instrument by reason of any deman<!-made by the original Borrower of Borrower's successors iy interest. Any
forbearance by Lendet in exercising omy right or remedy shall not be a waiver of or praclude the axarcise of

any right or remedy,
12. Successors and Assigns Bound; (Join. and Several Liabiiity; Co-signers, The covenants & wd sgreementsy
d assigns of Lender and Bosrower, subjact

of this Security Instrument shall bind and brnufit the successors an

to the provisions of Paragraph 17. Borrowsi’s covenants an
Borrower who co-signs this Sacurity Instrumert-out does not exscute the Note: (8) is co-signin this Security

ths sums secured by this Security Instrumont; and
agree to extend, modify, forbear or meka any
ument or the Note without that Eerrower’s

Security Instrument; (b} is not personally obllgated tc par
{c] agreas that lander and any other Bofrower iy

13. Loan Charges, If the ivan secured by
loan charges, and that law is finally interprated so that the intecest ar other loan charges collectsd or 1o be

collected in connection with the loen exceed the permitted limits, then; {a} any such foan ctarge shatl be
reduced by the amount nacessary to reduce the charge tu the parmittad limit; and {h} any sums siready
pe refunded <o Borrower, Lznder n By choose to

make this refund by reducing the principal owed under the Note or by makine a direct payment tu Borrower, i

a refund reduces principal, the raduction will be treated as 8 partial prepayrent without any' prepayment

charge under the Note.
14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
The nutice shall be

or by malling It by first ciass mall unless appiicabla Isw requires use of another tuathzd,
dirdcted to the Property Address or any other address Borrower designates by notice "o L:nder. ;\ny notice to
Lender shall be given by first class mali to Lender’s address stated herain or any 0%in ad fress Lander
dasignates by notice to Borrowar. Any notice provided for in this Security Instrument shall'bu det med to have
been given to Borrower or Lender when givan as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by foderal law @i the law of
the Jurisdiction in which the Property is located. In the avent that any provision or clausa of this Security
instrument or the Note confilcts with applicable law, such conflict shali not affect other provisions of this

Sacurity Instrument or the Note which can be given effect without the conflicting provislen, To this end the -

provisions of this Sacurity Instrument and the Note are declared to he severable,
16, Borrower's Copy. Borrower shall be given one conformed copy of

Instrument. - ,
arast in Borrower. It all or any part of the Preperty or any

17. Transfer of tha Property or & Beneficial int
intarast in it is sold or transferred {of if a beneficial interest in Borrower is sold or transferrad and Botiower Is

not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate

Lendar if exercise ig prohibited by federal law as of the date of this Security Instrument.

Form 3014 8/80 [page 4 of i pages!

this Security Instrumant immediately before the taking, uniess -

the sums secured by this Security Instrument whether or
ot if, after notice by Lender to Borrower that tha cundemnor

Borrower fails to respoend to Lendar within 30 days
s authorized to collect and apply the proceeds, at its aption, eithar to -

¢ agreements shall be joint anc several. Any

oreower’s interest in the Property under th. terms of thik .

the Note and of 1hls Sscurity

_peyment in full of s surns secured by this Security Instrument. However, this option shall not be sxerpised by e

P - B n . .
. - PN - PR 4




) _ Loan No.: 1-7085296

Pl

L)

f
3
k]
3

If Lander exarcises this option, Landar shall give Borrower notice of acceleration, The notice shall provide a
‘.period of not less than 30 days from the dsta the notice is delivared or maitad within which Borrower must pay
o all sums secured by this Security Instrument, if Borrowaer fails to pay these sums prior to the expiration of this
{3 period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
4§ demand on Borrowaer. : .
\; 18. Sorrower’s Right to Reinstate. If Borrower meets cartain conditions, Borrowar shall have the right to
k. have enforcement ot this Sacurity Instrumant discontinued at any time prios to the earlier of: {a) 5 days {or
" such other period as applicable law may specify for reinstatement} before sale of the Property pursuant to any
power of sale containad in this Security instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security !nstrument and the Note as if no acceleration had occurred; {b} cures any defauit of any other
covenants or sgreements; (¢} pays all expences incurred in enforcing this Security instrument, including, but
not limited 1o, teasonable attorneys’ fees; and {d} takes such action as Lender may reasonably reJuire to
assure that the lier. of this Security Instrument, Lenders rights In the Property and Borrower’s obiligation to
pay the sums secured.-by this Security insttument shail coentinug unchangad. Upon reinstatement by Borrowaer,
this Security Instrumartsnd the obligations secured hereby shall remain fully effective as if no accelgration had
occurrsd. However, thiz rinht to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Saie of Note; Chunyp-of Loan Servicar. The Note or & partlal interest in the Note (togather with this
Security Instrument) may be Lold one or more times without prior notice to Borrowar. A sale may result in 2
change in the entity (known s£-(ne "Loan Servicer"} thai coliects monthly payments due under the Note and
tnis Security Instrument. There aiso a8y he one or more changes of the Loan Sarvicer unraiatad to a sale of

‘EP’!‘L

-
— 7y,
et

the Note. if there is a change of the Losn Servicer, Borrower will ba given viritten notice of the change in .

accordance with Paragraph 14 above aid aaplicable law. The notice wlll state the name and addresa of the

new Loan Servicer and the address to which payments should be made. The notice will also cantain sny other .

information requirsd by applicable faw, :
20. Hazardous Substances. Borrower shell pot-cause or permit the presence, use, dizpesal, storags, or

relaase of any Hazardous Substances on or in the Proraity. Borrower shall not do, nor allow anyone alse 1o do,
onything affecting the Property that is in violetion cf anv Envirgnmentat Law. The nrecading two sentences
shall not apply to the presence, use, or storage on tha Proparty of small quantities of Hezardous Substances
that are generally recognized to be appropriate to normal rasiantial uses end ta maintanance of tha Proparty.

Borrawer shall promptly give Lender written notice of any fnvastigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pa'ty involving the Property ang any Hazardous
Substance or Environmental Law of which Borrower has actual knowle<ge. if Barrower lgarns, or is notifled by
any governmaental or regulatory authority, that any removal or other .emectiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necassary remedial actions in accordance
with Environmental Law, : :

As used in this Paragraph 20, "Hazardous Substances” are thoss substances d2fined as 1oxic o hazardcus
gubstances by Environmental Law and the following substances: gasoline, kerosaie, other flammable or toxic
petroleum products, toxic pesticides end herbicidas, volatile solvents, rmaterials Lontaining asbestos of
formaidehyde, and radioactive matarigls. As used in this Paragraph 20, YEnvironmeanta! Law" means federal
laws and faws of tha jurisdiction where tha Property is focated that relate to heslth, selaty or environmental

protection. Py v B ENEE
SHE0A6 195

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree &s follows:
21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following Borrawer's

breach of any covenant or agreement in this Security instrument [but not prior to acceleratlon under Psragraph -

17 unlass apphicable iaw provides otherwise], The notice shall specify: {a) the default; {b} the action required to
cure dafault; () a date, not less than 30 days from tha date the notice is given to Borrowe:, by which the

defauit must be cured: and (d) that failure to cure the default on or before the date specified in the notica may

result in acceleration of the sums secured by this Sacurity Instrumant, foraclosure by judicial procaeding and
sale of tha Proparty. The notice shall turther inform Borrower of the right to reinstate after acceleration: and the
right 10 assert in the foreclosure procaading the non-existence of & default or any other defenss of Borrowsr to
sccelerotion and forsclosurs. If the default is riot cured on or before the date specified in the notice, Lendor at
jta option may require immediate payment in full of all sums securad by this Security instrument without
$arther demand and may foreclose this Security Instrument by judiclal proceading. Lender shall ba amtittod to
collect all expanses incutred in pursuing the remedies provided in this Paragraph 21, including, but not lisnited
10, reasonsble attornays’ fees and costs of titie evidence.  ° Form 3014 9180 (poge 5 of 6 papos)
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22.Relense. Upon payment of all sums secured by this Security Instrument, Lsnder shall ralease this
Security Ingtrument to Borrower. Borrower shafl pay any recordstion costs, Lender may charge Borrower a fie
~ for releasing this Security Instrumant, but only if tha fee is peid to a third party for services rendered end tie
" charging of the fea is permittod under applicable law, . : - v
23. Welver of Homestoad, Borrower walves all right of homestead exemption in the Property, o
24, Riders to this Security Instrument. If ong or more riders are executed by Borrower and recordod |
together with this Socurity Instrument, the covenants end agreements of gach such rider shall be incorporatnd
into and shall amand and supplement the covenants and apreements of this Security instrument as it tha :
ridar{s) ware a part of this Security Instrument. [Check appliceble line{s}) ;

__X_ Adjustabie Rate Rider Condorinium Rider ___ 1-4 Family Rider
" ____ Graduated Payment Rider Pianned Unit Development Rider Biwaukly Payment Ridor
Balloon Ridar Rata I provement Rider Second Homea Rider

Other{s) {spacify! !

BY SIGNING BELOW, Borrower accapts and agreas to the terms and covanants containéd in this Security
Instrument and in a~y rider{s} axecuted by Borrower and racorded with it. > :

Witnesses:
). ___{Senl}
—~Borrowar
g L
) * _ ' W (o]
KRI4Ti L TRANMER -~Borrowir
, o
{Seal}
-Borrower
VA [Seal)
--Borrower
ISpace Below This Line For Acknowledgme:t!
State of Hinois, ' Cook - County ss:
e MOGASIGAE @ ' , & Notary Public in
and for seid county and state, do hereby certify that Joseph P Tranmer and Krisci /. Tranmer,
Husband And Wife ) .
personally known to me to be the same personis) whose namae(s) subscribed to the forepeing instrument, '
~ apposred before me this day in person, and acknowledged that  they -
. signed and delivered the said instrument as their _ free and voluiiterv act, for the -
uses and purposes therain set forth. .
“Givan under my hand and officlal seal, this 27th dayj%mm ., 1995
" . . - '--a ' : . " /
= My Commission explres: f 317 5/ amp /ﬁ,&
_ . §  Notary Public
;2{3 instrumegt was prepared by: ﬁi‘gﬂfkﬁmg - -
.- KEVIN .J YOUNG NOTARY PLUBLIC STATE OF ILLINOIS -
9167 W. 151ST STREET MY COMMISSICN £XP. JAN, 31 j0uR

ORLAND PARK, IL 60462
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ADJUSTABLE RATE RIDER
Loan No.: 1-70R8529-6 ARM L60
THIS ADJUSTAGLE PATE RINER datad December 27, 1885  changes end adds to the Mor!.gage,
Deed of Trust, or Senrity Daed {the “Security Instrument”} | signed this day. The Security

Instrument secures my Mota {the "Note”] to
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the "Lendar"}, also signed this ¢ay, ond covers my property as described in the Security Instrument .

and locatad at:
14322 S KARLOV AVENUE

MIDLOTHIAN, IL 60445
{Property Addrass)

ATTENTION: THE NOTE CONTAINS PROVISICNG ALLOWING FOR ADJUSTMENTS TG MY
INTEREST RATE AND MY MONTHLY INSTALLMENY. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST { MUST PAY AND HAS THE POTZR AL FOR NEGATIVE AMORTIZATIDN. '

The amount of my scheduled monthly instaliment could be le2s than the amount required to pay the
interest due after o rate adjustment for that instaltment period. | so, the Note Hoider will subtract

the smount of my schaduled monthly insteliment from the amaunt of-interest that | owe for that =
manth and will add the difference to the outstanding principal balenca uf-my loan. This occurrencs
is knowr, &8 negative amortization. This unpaid interest is sailed "deferred Wrternst.” Under the Nota,
| must pay interest on the amount added to the principal balence at the same iato of interast | am

raquired 1o pay on the outstanding loan balance aach month.
INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my interast rate and my monthly instaliments as felows:
Initial Interast Rate 7.050% First interest Rate Adiustment Date January 15, 2051

Initiai Manthly instalimant $577.73

Eirst Instaliment Due Date Fabruary 15, 1986 © {nstaliment Due Date 15th

Maturity Date January 15, 2026 Fitst Instalimens Adjustment Date  Fabruary 15, 2001 |

Minimum Rate* 7.000% ' Meximum Rate* 12,950%

Rate Ditferential 2.650
*The Minimum Rata and Maximum Rate are sub;ect to adjustmant as prowded in Section 1(di

GFISORO4A (A1 125)
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS. '

(a) Adjustment Datas. The intarest rate | will pay will be adjusied on tie First imerest Rate
Adjustment Date {shown on the front of this Rider) and or: every Instaliment Dus Dete thersafter,
(b} The Index. Beginning with the First Interest Rate Adjustment Date,

my interest rate will ba hased on en Index. The “index” Is the Twalve Month Auarage of

" One-Month LIBOR as published esch month b'% the Federal National Morigege Assocation

- {"FNMA®}. If the Index is no longer published, t

en the Note Molder may select a comparable
glternate index 1o permit interast rere adjustments and such comparable aiterneta index ?‘%Iv"? ;t‘hgn
y

~ba the "Index.” The “Current Index” shall mean each update of the index published b
-~ the last business day of each month as of 11:00 a.m. eastern atendard time and shall reprasant

the sum of that month’s and the preceding eleven (11) months’ One-Month LIBOR rates &y
publisher by ENMA, divided by twelve and rounded upwards to the third dacimal place.

it:; Caiculation of Adjustmsm. The Note Hoider will detarmine sach adjusted interest rate Ly
adding the Rate Differentiar#:iown on the front of this Rider} to the most recently published
Current index. The sum of the Curient Indax and the Rate Diffarential is the interest rate that will
apply to my loan until the next manth's interest rata adjustmant, . . .

he Note Holder may choose not ir 1acrease my interest rate aven i an increase is parmitted
because of an increase In the Curtentindax, The Note Holder is not required to give me cdvarce

notice of interest rate adjustments. . . .
(¢} Limits on Interest Rate Adjustments. Tua interest rete | sm required to pay during the term of
this loan witi not be greater than the Maximuri Tate nor less than the Minimum Rate {shown on
the front of this Rider), uniess the property cacuring this loan is sold and the loen is assumed.

~ Sale of the property and assumpticn of my loan ruguire the Nots Holdar's congent,

" If the property is sold and my Joan is assumed, tXa

Note Hoider may adjust the Meximum Ratu

up to five parcentage points {5.0%) above the ‘iriprast rate in effect on the date of the
assumption. The Note Holder may also adjust the Miniravm Aate up to five percentage points
[5.0%] below the interast rate in affect on the dste tf iba assumption. Tha Note Holder may

incresse or decreasa the Maximum Rate end the Minimur:ate each time the property is sold
and the loan is assumed. The Note Holder, however, may chuuzs not to adjust tha Meximum
d. The Note Holder's

" Rate or Minimut Rate each time the property is sold and the lyan s aysuma

Lad

cheica whether to adjust the Maximum or Minimum Rates wiii Le mada at the tima the Noe

Holder consents to the sals and assumﬁion.
METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSV/ACLIENT.

(a) Adjustment Dates. My menthly instaliment will be adjusted i she First (nstaliment
Adjustment Oate {shown on the front of this Rider} and snnually thersaiter. The date the

" Installmant will bo adjusted s called the "installment Adjustmant Date®. 60

 ragularly scheduled instaliments are ma

" the previous monthly instaliment except on tha

(bl Calculation of Adjustrments. The new instalimant will ba caiculated approxirr.ate’

days prior to the Installment Adjustment Date, The first instalimant adjustmen: wi. ha caleulated
by using an interest rate equal to the sum of ths Current index publistied immeuiatals pricr to the
time of the review pius the Aate Diffarantial shown on thy front of this Rider (ths ‘ntarest rate
used shail not be less than the "Minimum Rate" or more than tha “Maximum Rute” as cefined in
this Ridar), and the lesn balanco which would be owing on the Insteliment Adjustment Taie if all
) de. The new instafltnent will ba an pmount which would
be sufficient 1a repay the loan batance usec in the calculation over the remaining tern of the loen
at the new interest rata, in substantielly squal instaliments, After the first installment adjustmeant,
futurs instsliment adjustments will be calculated es described in this paragraph, except the
intarest rate in affect at the tima of revigw wili be usad for those installment adjugtments. ,
fc} Limitation on Adjustmants to the Monthly Instaliment. Yhe increases and decreases wg?uch

oceut 1o the monthly installment on the Insteliment Adjustmant Date will not exceed 7 1/2% of
fifth (5th) anniversary of the First

F

(

during the remelning term of the toan.

instaliment Due Osate, and on each fifth {(5th) anniversa . ) ;
th) arniversary following, the incrasses

On tha fifth (Gth) annivarsary, and each fifth

of decreases to the menthly instaliment mey excead 7 1/2% of the pravious installmant ariount
if the calculation of installiment adjustment described in Saction 2ib} would result in a greater

- sgjustment.




ADDITIONAL COVENANTS. In adgdition to the covenants and agreements mads in the Security

Instrumaent, Borrower and Lender further covenant and agree as follows:

A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Paragraph 17 of the Security instrument is amended to read as follows:
{Tha Note Holder is called the "Lender;" | am called the "Borrowsr.”]
17. LENDER'S CONSENT REQUIRED, Lender may declare all sums secured hereby immediately
due and payable within 30 days after such declaration except as expressly limited by law, if
Borrower without Lender’s prior written consent: {a) salls, conveys, contracts to sell, alienates
or further ancumbers ail or any part of the property; or (b} leases all or any part of the proparty
for a tarm, together with alt exercisabls options, of 5 years or more; or (C) leases alt ar any par{
of the property and, in connection with such lease, grants the lesses an option to purchase all
or any ‘par of the property; or (d} suffers the title or any interest in the property ta he divested,
whether valuntarly or inveluntarily; or {8} changes or permits to be changed the chiracter or
use of the orcparty; or (f) is a partnership and any of the general partners’ Interasts in the
partnership ar¢ ransferred or assigned whaether voluntarily or involuntarily; or (g) is a
corporation witn tewer than 100 stockholders at the date of execution of this Security
Instrument and miors than 10% of its capital stock is sold, transferred or assigned during a
12-month period. _

. FUNDS FOR TAXES AMS INSURANCE .
The third sentance in the sscond paragraph of Uniform Covenant 2 of the Securlty (nstrument is

amended to read ss follows: Lender may not chargs for holding and applying the Funds,
analyzing the account or verfyipy <he escraw items, unless {ender pays Borrower Interest on
the Funds and epplicable Jaw parmics Lender to make such & charge, provided, however, that
Lender may impose upon Sorrowur ai closing & fee to compensate a third party who shall ba
rasponsible for the monitoring ang-payment of resl estate taxes without thereby becoming
obligated 1o pay Borrower intgrest on 1b% Funds., . .

OCCUPANCY AGREEMENT .
if Borrower was raquired to execute an Occupancy Agreement as a condition for obtaining the

loan secured by this Security Instrument, the tarms of the Gccupancy Agresment, including the
provisions which make a viclation of its telmr ar event of defaust under this Security

instrument, are incorporated herein by this referenre.

SIGNATURES OF BORROWEF S:
(Please sign your neme exactly as it appecrs below.}

BY SIGNING BELOW, '
| accapt 8nd agree to the terms and covenants in this Adjusizuie Rate Rider.

G'-!'-—v-*—"'*"'—"--., ! ‘ ) ) ‘ . :
{ ;’ ]@@ﬁ\\@jﬁw& (Seafl ‘&ﬁé s &\W*U’J_) (Seah
JOSEPH FFTRA KRISTIL TRANMER ,

NMER

-

{Seal) ' (Seat]

(Sealh  _ {Seal)
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