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STATE OF ILLINOIS Lrra case NO.
FHA MORTGAGE 131-8061029-703

This Morigage {"Security Instrument™} Is given on Octeber &, 1995 . The Mortgagoris ) 7
CASEY K. WAROECKI 4o , _ Q\ :
LISA M. WARDECK!I, Hiz ' Wife @

¢ Al
(Borrower'). This Securio/instrument is given to : wA
wWest Star Financial Cerprcation
which is organized and exis‘wxe under the laws of The State of Utah , and whose address Is
1725 South Berry Knoll Blwd [ ~Tetarnial Park, AZ 8602i-1108
{"Lender"). Barrowar owas Lende/ the principal sum of Eighty Onz Thousand Four Hundrec Fifty Nire Dollars and
no/ 100
Dollars (1).5. § 51.e50.00 ). This debt Is evidenced by Barrower's note dated the same date as this
Security Instrumant ("Note". which provices for manthly payments, with the fuil debr, if not paid earlier, due and
pavable on November 1, 2010 ./ This Securlty Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all raiowals, extensions and inodifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 8 10 pretect tha securlty of this Security Instrument; and (c} the performance of
Borrower's covenants and agreements under thiz-Security Instrurmnent and the Nate. For this purpase, Barrower does
tereby morgage, grant and convey to Lender tae/ pllowing described property located in
CO0K County, Htinals:

LaT 125 IN FAIR OAKS NO. UH(T 4, BEING A SUBDIVISIIA OF LOT "4 ]N FAIR DAKS

UNIT 3,BEING A SUBDIVISION IN THE HORTH HALF AF SECTJOM 22, TOWKSHIP 4% NOATH,

RANGE 9. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TJ THE PLAT THEREOF

RECORDED MAY 20, 1560 AS DOCUMENT 17B6G079 IN COCK COURTY 1ILINIOS,

ot P L)
;‘s“f A o o z2 -
I
. 301 C61L
which has the address of 605 W. RIDGEWOOC ROAD STREAMWOCY
{Straat] [{City] -
iftinois 60107 ("Property Address™;
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easaiments, rights,
apgurtenarnces. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ot
hereafter & part of the property. A}l replacements and additions shall also be covered by this Security Instrumaent. Al of
the faregolng is reforred 10 in this Securlty Instrument as the "Proparty.” : .

BORROWER COVENANTS that Borrowasr is lawiully selzed of the estate hereby conveyed and has the right to
rortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all clalms and demands, subjec! to an
encumbrances of record. : )
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,' 1. Payment of Pﬂncikﬂl 2 e Fiﬁ@i%ﬁha‘l pa'@rﬁe e pringipat of, and interast on,
the debt evidanced by the%€id arvd aief charges cdiie he .

2. Monthly payments of Taxes, Insurance and Other Charges. 8orrower shall include ln each monthly payment,
1ogether with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessmants levied or 1o be lavied against the Property, (b) leasehcld payments or ground renis on the
Property, and {¢) premiums for insurance required by Paragraph 4,

Each monthly instailment tor tems (aj, (b) and (¢} shall equal one-tweifih of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlent to malintaln an additlonal balance of not more than one-sixth of the
estimated ampunts. The full annuat amournt for sach item shall be acoumulated by Lendar within a perlod snding one
month bafore an itern would bacome dellnguent. Lender sl hold the amounts collected In irust to pay items (a), (b)
and (¢) bafore they become delinquent.

If 2t any time the total of the payments held by Lender for items (a). (b) and {c), togethar with the future moanthiy
payments for such tems payable to Lender prior to the due dates of such #ems, exceads by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lendar shall elther refund the excass over one-sixth of the estimated payments or cradit the excess aver ona-sixth of the
estimated payments to subsequent paymanis by Borrower, at the option of SBoerrowsr. If the tota! of the payments made
by Borrower for item (a), (b}, or () is insyiticlent to pay the itern when due, then Borrowar shall pay 1o Lender any
amount necessary to make up the deficiency on or befora the date the ltem becomes due.

As used in this Security Instrument, “Secretary’ means the Secretary of Mauslitg and Urban Development or his or
her designee. In any yaar in which the Lender must pay a mongagse instrance pramium io the Secretary, each monthly
payment shall aisc include either: () an Instaliment of the annual mortgage Insurance premiurm tc be paid by Lendear ta
the Secreiary, or (i) a monthly charge Instead of & mongage Insurance premium i this Security Instrument is held by the
Saecretary. Each monthly instaliment of the mortgage Insurance premium shall be In an aimmount sufficlent to accumulate
the full annual morigage insurance premium with Lender one month prior 1o the date the full annual mortgage
insurance premism s due to the Secretary; or if this Security instrument {s held by the Secratary, sach monthly charge
shall be in an amour’equal to one-iwelfth of one-half percent of the outstanding princlpal balance due on tha Note.

If Borrower tende s to Lender the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited witt tha halance remaining for all instaliments for items (a). (b} and () and any mortgage insurance
pramium instaliment thz. Linder has not become obiigated to pay to the Socreiary, and Lender shall promptly refund
any excess funds to Bonuva, fmmediately prior 10 a foreclosure sale of the Proparty or its acquisition by Lender,
Borrower's account shati ba crrdited with any balance remaining for all instaliments for items (a}, (b} and {(c}.

3. Application of Paymeate. Al paymonts under Paragraphs 1 and 2 shall be applied by Lender a3 follows:

FIRST, to the mangage Insarinse pramium to be pald by Lender to the Secretary or to the monthly charge by the

Secratary instead of the moranly montgage insurance premium;

SECOND, to any taxes, special #ss¢ ssments, leasehold payments ar ground rants, and fire, flood and other hazard

insurance premiums, as required,

THIRD, to intarest due under the Nota,

HTH , to amortization of the princljal o’ the Note;

FifTH, 10 late charges due under the Nofa,

3. Fire, Flood andd Other Hazard lngurance. Rorrower shall insure all iImprovements on tha Praparty, whethaer
ow in existence or subsequently erected, agains. ar v hazards, casualties, and contingencles, inciuding fire, ior which
Lender requires insurance. This 'nsurance shall bevorimtained in the amournts and for tha periods that Lender requires.
Borrower shali alsa insure atl improvemiants on the Prioperty, whether now In existence or subsequently erected,
against loss by foods 1o the extant required by the Secretary, Ali insurance shall be carrisd with companles approved
by Lender. The insurance palicles and any renewals shall be held by Lendar and shsll include loss payable clauses in
favor of, and in a form acceptable to, Lender.

in the avent of loss, Borrower shall give Lender immedlaie outice by mail, Lender may make proof of loss if not
made promiptly by Borrawer. Each Insurance company concetier! {5 hareby authorized and directed 1o make payment
for such loss directly *o Lender, instead of to Borrowear and to Lenzer jointly. All or any part of the Insurance proceeds
rmay be appiied by Lander, at its option, sithar (aj ta the reduction ¢ the indebtedness under the Note and this Security
Instrurnent, first to any delinquent amounts applied in the order In Pa'apranh 3, and then to prepayment of principal, or
{b} to the restoration or repair of the darnaged proparty. Any applicatizn of th= proceeds to the principal shall not
extend or postpone the dug date of the monthly payments which are refarrcd tc in Paragraph 2, or change the amount
af such paymems, Any excess insurance proceeds over an amount required to may all owstanding indebtedness under
the Note and this Securlty Instrument shall be pzid to the entity legaliy entitled (raato.

In tha avent of foreclosure of this Security Instrument or other transfer of tlila tu tha Property that extingiishes the
indabtednass, ail right, title and interest of Borrowar in and to Insurance policias inJotre shalt pass te the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Properiy; Eo vower’s Loan Application;
Leaseholds. Borrower shalt acoupy, establish, and use the Property as Borrawer's principal residence within skaty days
aftar the exacution of this Security instrument and shall continue 1o accupy the Property a5 Borrower's principal
residlence for at teast one year after the date of cccupancy, uniess the Secratary determines fiis reguirament will cause
undue hardship for Borrower, or untass extanuating circumstances exist which are bayond E orre war's control, Borrower
shall notify Lenders of any extenuating circumnstances. Borrower shall not commit waste or desiry, Jamage or
substantially change the Praperty or allow the Proparty io deteriorate, reascnable wear and tear en.coptad, Lendar may
inspect the Property if tha Property is vacant or abandoned or the loan Is in default. Lendar may talie reasonabie action
10 protect and preserve such vacant or abandoned Property. Barrower shall also be in default f Bortowrr, during the
lpan application process, gave materiaily faise or Inaccurate Information or statemants to Lander (or falled to provide
Lender with any matarial infarmation) in connection with the loan evidenced by the Nots, Including, but not limitad to,
representations conceming Borrower's occupancy of the Property as a principal residence. It this Security Instrument I
an a leasshold, Borrower shall comply with the provisions of the lease. if Borrower acquires fee title to the Property, the
leasebold and fes titls shall not be merged unfess Lendear agreas to the merger In writing.

€. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowaer shall pay all governmental
or municipal charges, fines and Imposhions that are not included In Paragraph 2. Borrower shall pay thase obilgatlons
on time directly to the entity which is owed the payment. If fallure to pay weould adversely affect Lendesr's interest in the
Property, upon Lander's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrowar falls to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenants and agreemants contained In this Security Instrument, or there is & legal proceeding that may significartly
affect Lender's rights in the Property (such as a proceeding In bankruptcy, for condamnatlon or to ernforce laws or
requlations}, ther l.ender may do and pay whatever Is necessary to protect the valug of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned In Paragraph 2.

Any amounts dizbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Securlty Insirument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at tha option of Lender, shall be Immeadiately due and payable.

7. Condemnation. The proceeds of any award or ¢laim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of candamnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shafl apply such procesds to the reduction of tha indebtedness under the
Note and this Security instrurmant, first to any delinguem amounts applied In the order provided in Paragraph 3, and
then to prepayment of princlpal. Any application of the proceeds 1o tha principal shalt not axtend or postpone the due
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f-{ ) NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

b 17. Foreclosure Procedure. il Lender requlres Immedlate payment in full under Paragraph 9, Lander may invoke

& the powsr of sate and any other remadias permitted by applicable law. Lender shall be entitied to colfect all expenses
£~ incurred in pursuing the remedies provided in this Paragraph 17, including, but not {imited to, reasonable attorneys’ fees

and costs of title evidence.
4 18. Release. Upon payment of all sums secured by this Security instrument, Lender shall reiease this Security -
tnstrument without charge to Borrower. Borrower shall pay any recordation casts. ) .
19. Waiver of Hemesteed. Borrower walvas all rdght of homestead exemption in the Property.

Riders to this Security Instrument. If ona or more tiders arg execuled by Borrowar and recorded tcgemer with
this Security {nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrearments of this Securlty Instrument as if the rider(s) were in a part of this Security instrument.

{Chack applicable box{es}].
D Condominium Rider DGraduated Payment Ricler Dsrowlng Equtty Rider
DPlanned Unit Devealopmant Rider D Other [Spocify] : ' :

BY SIGNING 4&°.CW, Barrower atcepts and agress to the terms contained in pages 1 through 4 of this Security

instrument and in avy rider(s} executed by Borrower and recorded with it.

Witnesses: .
@7 prdidy M

)

AL
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of Wirais
Wpuc'.tc Stzﬂa oc DANGRT
1 ‘ Tewer

- Coot. County ss:

. a8 Nctary Public in and for said cournty and state, do heraby conli
that "CASEY K. WARDECKI and LISA M. WARDECK] i ey 4 v

personally known to me 1o be the same person(s) whoee name(s) subscribed to the foregalng !nstrument, appeared

STATE OF ILLUNQOIS,

before me this day In person, and acknowledged that  they signed and dellvered the sald instrument as =~
their free and voluntary act, for the uses and purposes the/ e’ set forth,
Given under my hand ani officlal sedl, this /A dayof o€/, 1S
My Commission expiras: "//6/ 97 “k'_\-
Ly Zatid p
Notary Public
This instrument was prepared by: Tabb VELIS

WEST STAR FINARCIAL CORP.
1725 South Berry Knoll Blvd., Centernial Park, AZ 86021- 1198
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