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LOAN NO. 78-9116L6-1 5/J/
MORTGAGE &
AVONDALE PRIME LOAN
{ILLINOIS)
This Mortgage ( "Morrgage®) is given this 20TH  day of DECEMBER, 1925 , by the Mor(gagor,

mﬂtb‘rsmmzm TGy MARRTED. AS AN INDIVIDUAL

MARRIED TO CIORLOTTA D. OGUNDIMO
*OGUNDIMO {hercin "Rorrower ",

m the Mengagee, Avondale Federal Suvings Bank. ifs successors andfor assigns, a ﬁ,dcmify chaitered savings bank, whose
address iz 20 North Clark Street, Chicago, {ilinois 60602 (here’n, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avawdae Prime Loan Agreement and Disclosure Staterment {the ' R
"Agreemen:™) dated the same date as this Mortgage, pursuant to which Boyrower may from time o time borrow frem Lender
sumns which shalf not in the aggregale outstanding principal balance exceed § 15,000.00 (the “BMaxinugm - IO

Credir Line™ plus interest (finance charges) on the sums borrowed pursuant [0 the Agreement, payable at the ratcs and at the

tires provided fot in the Agreement. As provided in the Agreement or afier DE(JEMASR 1, 2005 (the

*Exvpirntion Date") all sums owstanding under the Agreement may be declared due ard payable, together with interest thereon,
- unless Lender agrees to eatend such Expiration Date. la any cvent, all amounis bornowed under the Agreement plus interest

thercon must be repaid by DECEMBER 1, 2005 {the "Final Moty Date},

To SECURE to Lender the repayment of the indebteduess incurred pussuant o the Agreement, (including, without
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the vavragnt of afl other sums,
with imterest thereon, acdvanced in accerdance herewith to protect the security of this Mortgage, and tne performance of the

covenants and agreements of Barrower conlained herein and in the Agreement, Borrower does hercby ipoiigage, grant and
l‘ﬁ“m"‘ y 10 Lender the following described property located in the County of  CQOK _ , State of
Wingis: .

IETERCOURTY

o
Q
o
T

Legal Description: See Exhibit "A" Attuched

et

PERMANENT INDEX NUMBER: 28-34-100-016 V.035 o
‘ - A V& . . 3

ot Y {‘ . .

Which has the addressof 4756 W 175TH PL 6016561 o

COUNTRY CLUB HILL, IL 60478
(herein "Properry Address™),

TOGETHER with all the improvements now or hercafier crected on the property, and all casemertis, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights. and water stock, and all fixtures now -
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« or hercafter anached 1o the propenty, all of which, including replacements and additions thereto, shall be deemed to be and
‘:; remain a part of the property covered by titis Martgage: and all of the foregoing, together witii said property (or leaschold estate
4 if this Mortgage is on a leasehold) are herein referted to as the "Property.” _ .

{1 Borrower covenants that Berrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

Y and tonvey the Property, that the Property is unencumbered with the exception of those items, if any, listed in a scheduje of
exceptions to coverage in any title insurance policy insuring Lender's interest in the Praperty, and that Borrower will warrant
and defend generatly the title to the Propenty against all claimas ond demands, subject to any morigages, encumbrances,
declarations, easemenis or restrictions listed in a schedule of exceptions o ¢overage in any title insurance pohcy insuring

Lender's interest in the Property or of record on the date hereof,
COVENANTS

Borrower aud Lender covenant and agree as follows: :

1. Paymeni g Principal and Interess.  Borrower shaly promptly pay whea due without setoff, ru:cupmcnt or
deduction, the principal of 250 interest on the indebtedness incurred pursuant to the Agru.menz {inclading future adv*mces)
together with uny fees and chirp.s 23 provided in the Agreement.

2. Application of ayments. Unless applicable law provides otherwise, all pavments received by Lcnder under
the Agreement and paragraph | hereof sheil be applied by Lender first in payment of any advanee made by Lender pnrsuant to
thiv Morgage, then o fees and charges lad intercst payabie pursuant 1o the Agreement, then o the principal amoumts -
outstainding under the Agreement.

3. Chgrees; Liens. Borrower chall nromptly pay or cause 1o be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property wiich may awtain a priority over this Morigage, and leasehold payments or
ground rents. if any, including all payments dne uncler any mortgage disclosed by any tifle inswrance policy insuring Lender’s
interest in the Preperty or of record on the date hereof.” 3orrower shall, promptly furnish to Ledder all notices of amounts due
under this paragraph and receipts evidencing such payment.. Borrower shall promptly discharge any lien which has priority -
over this Mortgage, except for the lien of any mortgage disclosed vy the title insurance policy insuring Lender’s interest in the
Property or of rerord on the daie hereof; provided, that Borcower shali not be required to discharge any such lien so long as
Borrower shall agres in writing 10 the payment of the obligation secusrd by such en in a maaner acceptable to Lender, or shall
in good faith contest such lien vy, or defend enforcement of such lien i, legal proceedings which operate to prevent the
enforcement of the lier or forfeiture of the Property or any part thereof.

4, Hazard inserance. Borrower shall keep the improvements nw c,mtmg o hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage ™and stch other hazards as Lender may
require and in such ameunts and {or such periads as Lender may require; provided, that Ticarer shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this vodgage and any other morigage on
the Properiy.

The insurance carrier providing the insurance shall be chosen by Bortower suh_;cct 10 anpioval of Lender; provided,
that sueh approval shall not be unreasonably withheld. A3} premiums on insurance policies sha! bs raid in a umcly manner
whea due. -
All insurance policies and tenewals thereof shall be in form acceptable to Lender and shall include a'standard morigagc
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right 1o.bold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender all renewat notices and al} receipts of paid premiums. In
the event of Joss, Borrower shall give prompr natice to the insurance carrier and Lender. Lender may make proof of loss if nat ¢py
made promptly by Borrower, )
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of ’,'.."‘, '
the Property damaged, provided such resioratien or repair is economically feasible and the security of this Mortgage is not e
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid o ¢
Borrower. {f the Property is abandoned by Borrower, ot if Borrower fails to respond to Lender within 30 days from the dae
notice is mailed by Lender to Borrower thal the insurance carrier offers (o settle a claim for insurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds it Lender's option cither to restoration or repair of the Propetty or (o the
sums secored by this Morigage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not mcnd
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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\‘ 17 hereof the Property is acquited by Lender, all rights, titie and interest of Borrower in and to any insusance policize and in
;" and 10 the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shal) pass to lender to the
53 extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.
v §.  Preservation and Maintenance of Properly: Leasehoids, Condominiums: Planned Unit Developments.
& Botrower shall kesp the Property in good repaiv and shall not comniit waste or pemmiit impairment or deterioration of the
¥ Property and shalf comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mongape is on a unit in a
L4 condominium of planned unit development, Borrawer shall perform all of Borrower's obiigations under the dectaration or
covenants creating oi governing the comdominium or plaaned unit development, the by-laws and regulations of the
condominium or planned unit development, and canstituent documents, If a condeminium or planned unit development rider is
execuled by Borrower and recorded together with this Morigage, the covenants and agreemenis of such rider shall be
incorporated into and shafl amend and supplement the covenants and agreements of thts Mortgage as if the rider were a part

hereof.

9

6.  Feolnction of Lender's Securiry. 1f Bortower fails to perform the covenants and agreements contained in this
Mortgage, or if any asiion or proceedings is commenced which materially affects Lender's interest in the Propeny, mchuding,
but not limited to, aiy jproceeding brought by or on behalf of a prior mortgages, cainent domain, insoivency, code
enforcement, or arrangemnts or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice Lo
Borrower, may make such appessances, disbusse such sums and take such action as is neccssary to proteet Lender's interest,
including, but not limited to, disbvzspment of reasonable atorneys' fees and entry upon the Property 16 make repars.

Any amounts disbursed bz-Lender pursuant to this paragraph 6, witk interest thereon, shall become additional
indebtedness of Borrower secured by #i6 Mortgage. Unless Borrower and Lender agree o other terms of payment, such -
amounts shall be payable upcn notice from Lender 1o Borrower requesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form time /o thne on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shall require Lender to incur any experae or take any action hereunder. ' :

7. Iuspection. Lender or its agents may imake or cause (o be made reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower wotice prior 1o any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. - '

8 Condemnation. ‘The proceeds of any awarc or claim for damages, dircet or consequential, in connection with
any condemnation ot other taking of the Property, or part theresf. or for conveyance in licu of candemnation, are hereby
assigned an shall be paid to Lender. In the event of 2 tota) or partial tixing of the Property, the proceeds shall be applied o the
sums secured by this Mortgage, with the excess, if any, paid to Borrower. :

If the Property is abandored by Borrower, or if after notice by Lendes to Borrower that the condernnor offers (o make
an award or settle a clum for damages, Borrower fails to respond to Lender withii 30 days after the date of such notiee mailed,
Lender is authorized to cotlect and apply the proceeds, ar Lender's option, cithter to festoration or repair of the Property or 1o
the sums secured by this Mortgage. - :

Uniess Lender ané Borrower otherwise sgree in wriling, any such applicatiofi o3 procecds to principal shall nor extend
or postpone the due date of any payment due under the Agreement or this Mortgage or chasge he amount of such payment.

9. Borrower Not Refeased. Extension of the time for paymemt or modificttion of mnortization of the sums
secured by this Mortgage or any other term of the Agrezment or this Mortgage granted by Lender fo aiy successor in interest of
Rorrower shall not operate to release, in any manner, the liability of the original Borrower and”Butrawer's successors in
ipterest. Lender shall not be required 1o commence proceedings against such successor or refusc to extzae time for payment or
otherwise modify any term of the Agreement or this Mongage by reason of any demand made by the criginal Borrower and
Borrower s successors in interest. : : -

10.  Forbearance by Lende: uot a Waiver. Any forbearance by Lender in exercising any right ar remedy under the
Agreement or hereunder, or otherwise afforded by applicable 1w, shall not be a waiver of or preciude the exercise of any such
right or remedy. The procnrement of insurance or the payment of laxes or other liens or charges by Lender shall aot be a
waiver of Lender’s right to acczlerate the maturicy of the indebredness secured by this Mortgage. : : :

11, Remedies Cumulative. All remedics provided in this Morigage are distinet and cumulstive to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently ar successively.

12.  Successors and Assigns Bound; Joini and Several Liability: Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shail inure to 1he respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Mongage
are for convenience only and arc not 1o be used to interpret or define the provisions hereof. : '

13.  Notice. Except for any notice required under applicable law to be given in another manner, () any notise o
Borrower previded for in this Mortgage shali be given by mailing such notice by regular, first class mail, addressed to Borrower
at the Property Address or at such other addsess as Borrower may designate by notice to Lender a5 provided hercin, and (b any -
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f; notice 1o Lender shall be given by certified mail, return receipt requested (o Lender's address stared herein or to such other

b address as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shali be

£ decmed 1o have been given 10 Borrower or Lepder when given in the manner designated herein. :

19 14, Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the luw of the

{, State of Minois. In the even: tiat any provision or clause of this Mortgage or the Agreement conilicts with applicable law, such

& conflict shali not affect other provisions of this Morigage or the Agreement which can be given effect without the conflicting '
provisions, and 1o this end the provisions of the Morigage and the Agreement arc declared to be severable. :

'S.  Borrower's Copy. Borrower shall be furmished 2 conformed copy of the Agreement and of this Mortgage at
the 1ime of execution or after recordation hereof,

16.  Revolving Credit Loan. This Morigage is given 1o seeure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement but also future advances, wiether such advances are obligatory or made ot
the option of the Lunder, or otherwise, to the Expiration Date or as may be extended by Lender provided that int no event shall
the Expiration Date-be exiended beyond 20 years from the date hereof, {and nothing herein obligates f.ender to grant any such
extension) and any wmeusts (including by extension) shall apply to the same extent as if such future advances were inade on the
date of the execution LFihis Mortgage, although there may be no advance made af the time of execution of this Morgage and
although there may be 1/0-iifcbtedness secured hereby outstanding at the iime any advance is made. The lien of his Mortgage
shall be valid as to all indeitericss secured hersby, including futtre advances, from the time of its fiting for record in the
recordet’s o registrar's office of (v, county in which the Property is located. The total amount of indebtedness secured hereby
may inctease or derreuse from-ume to time, but the totl unpaid batance of indebiedness secured hereby (including
disbursements which the Lender may miak. snder this Mortgage, the Agreemiont, or auy other document with respect thereto) at
any one time outstanding shall net exceed one hundred fifty percent of the Maximum Credit Line, plus interes! therson and any
disbursements made for paymment of taxes, spcial assessments of insurance cn the Property and interest on such disbursements
(alt such indeftedness being hereinafter referred 4o s the "maximum amount secired kereby"). This Morigage shall be valid
and have priority over all subsequent liens ang encymbiaices, including statutory fiens, excepting solely taxes and assessments
levied on the Property, to the extent of the maximum aiaount secured hereby.

17.  Termination and Acceleration. Lender At tis opticn may ierminate the avatlability of loans under the
Agreement, declare all amounts owed by Borrower to Lenasr uuder the Agreement (o be immediately due and payable, and
enforce its rights under this Morigage if () Borrower fails 1o wnke any payment due under the Agreement secured by this
Morigage, (b) Borrower acls or fails to act in a way that adverseiy ifects any of the Lender’s security for the indebteduess
secured by this Mortgage, or any right of the Lecder in the Property i other security tor the indebredness sccursd by this
Mortgage, or {c) any application, signature, informiation or statement fuziushed by Borrower to the Lender or to others in
connection with the transactious contemplated by the Agreement s found 1o be matrially false. The Lender’s security shall be
presumed to be adversely affected if (a) alt or any part of the Progerty or an inlees: therein is sold, transferred, encumbered, or
conveyed by Borrower without Lender’s prior written consent, excludiug the cieation of a lien or encumbrance subordinate o
this Mortgage. (&) Borrower fails to comply with any covenant or agreement in this Morsage ot the Agreement. If it becomes
necessary to enfares or foreclose tris Moitgage including by judicial proceeding, Lender shal! e entitled 1o collect atl expenses
of collection, enforcement and foreclosure, including but not limited to reasonable attorncys’ fpes, court costs and costs of
documentary cvidence abstracis and title reports, o

18.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As adoitiord- seeusity hereunder,
Borrower hereby assigns to Lender the rentz of the Property, provided that Borrower shall, prior 'o accelermtion under
paragraph 17 herzof or abandonment of the Property, have the right to collect and retain such rents as tany herome due and
payable. :

Upon aceeleration under paragraph 17 hercof or abandonment of the Property, and 41 any time prior to the expiration
of any petiod of redemption faliowing judicial sale, Lender, in person, by apent or by judicially appointed receiver, shall be
entitled to cnter upon, take possession of and manage the Propetty and to cofiect the rents of the Property including those past -
due. All rents collecied by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reaspnable attoineys’
fees, and then 1o the sums secured by this Morigage. Lender and the receiver shall be liable to account prly for these renis
actually received, :

19, Release. Upon payment of all sums secured by this Mortgage and termination of the Agreement, Lender shail
release this Morigage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the ful} extent allowed
by the provisions of applicable law, Borrower hereby watves any and all rights of redemption from sale under any erdey of
foreclasure of this Mongage on behalf of the Borrower, the Borrower's estate and all persons beneficially interested tharein.
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20.  Waiver of Homestead. Borrower hereby waives alf rights of homestead exempiion in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mongage.

/%hmﬁ‘@@ﬁm sz L Cisenty
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**CORLOTTA L. OGUNDIMC
THE SOLE 2ULP0SE OF
HOMESTEAD RLAGATS.

STATE OF ILLINOIS

County of  CQOK

i JANET HUFF

VIGNING FOR _ - Burrower
RIVING HER :

et
[
©

. & Notary Public in ang for said ccunty, hereby certify thal

the above ramed persons, personally known (o me to be the same person(s) whose name(s) whose name(s) is/are subscribed to
the foregoing instrument, appeared before me this uayv in person, and acknowledged that hefshesthey signed and delivered the

said instrument as his/her/their free and voluntary act. (o the uses and purposes therein set forth.

' "
Given under my hand and official seal on \ (_')“\ e D\‘Ci <_

My Comeiission expires:

This Instrument Prepared by
and should be returned to:

Avondale Federal Savings Bank
20 North Clark Street
Chicago, Illinois 60602

C)/w\ﬂﬂf\%h
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EXHIBIT "A" L

gt

LEGAL DESCRIPTION:

Lain

¢

H LOT 288 IN J.E. MERRION'S COUNTRY CLUB KILLS, UNIT NUMBER 5, A
SUBDIVISION OF PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 AND PART OF
THE SOUTHWEST 1/4 OF SAID NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 36

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,
ILLINOIS.

PROPERTY TAX NUMBER: 28-34-100-016 V,035

PROPERTY ADDRESS: 4756 W 175TH PL
COUNTRY CLUB HILL, IL 60478

19897006

LOAN NUMBER: 78-912606-1

wsor Farma Inz, (28001 448-2555
UFT FAFSIOd 2195
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