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MORTGAGE 950906061

 is made by

THIS MORTGAGE (the *!nstrument” or "Mortgage’), dated preceMBER 4TH, 1995
SUSANA CARRERA, AN UNMARYIED PERSCN ' _

thereinatter referred to as “Borrower™ a:d "Mortgager”), in favor of MidAmerica Faderal Savings Bank, which ﬁ
organized and existing under the laws of te United States of America, (hereinatter referred to as “Lender® and
*Morigagee*), whose address is 1001 South Washinglon Streat, Naperviile, lllinois 60564,

WITNESSETH, that to sacure the paymen: o) a7 indebtedness in the amount of oNg HUNDRED FIVE
{ 105, 000,00 )

THOUSAND AND NC/100 DOLLARS o _ .
lawtul monay of the United Stales, to be paid with intereri liiereon according to a certain morigage note (the "Note')
bearing even date herewith, which provides for monthly pavments, with the fulf indebtedness, if not paid eatlier, to

be payabile on JANGARY 1, 2011 (the *Mseturity Date'} as well as any extension, madification,
renewal or substitution thereof the Mortgagor hereby martgages, conveys and transfers to the Mortgagee all of |
Mortgagor's right, title and interest in the property {the "Land”} situsea in cO0K County, State of
Hiinois, commonly known a8 2p15-17 § AUSTIN BLVD, GTCERO, -~ ILLINOIS 60650 _ 40 '

and legally described as follows: :
$OT 22 AND 21 (EXCEPT THE SOUTH 45 FEET THEREQF} IN BLOCK 12 IN CLYDE

SECOND DIVISYON, BEING A SUBDIVISION OF THE WEST 1/2°Ge THE SQUTHWEST " /p
1/4 OF THE SQUTHEAST 1/4 OF SECTION 25, TOWNSHIP 39 NORYH, /RANGE 13, _

PRINCIPAL MERIDIAN, IN COQK COUNTY, ILFLNOTS

EAST OF THE THIRD

BT ) R

9p0Lo

PERMANENT INDEX NUMBER: 15-29-409-004
Together with all improvaments now or heresiter locatad thereon; T o
Together with all easements, rights-of-way and rights used in sonnection therewith or with a means of access -
thereto and all tenements, heredtaments and appurtenances thereto; -

Together with all fixtures and all furniture, equipment and other personalty {excluding inventory goods)
customarily iocated on, in or upon said real property, including but not Jimited to all partitions, security devices,
carpeting, rugs, cash registers, lighting fdures, office equipment, heating and cooling equipment, sprinkier
systems, appflances and machirery used in the operation of the business conducted on said real proparty, as weil
as any and 2ll additions, substitutions, replacements and proceeds thereto or therefrom, (collectively referred to

herein as ‘Parsonaity”); and
ATTORHEYS’ NATIOHAL e
TITLE HETWORK
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due under the Note, and interest shall accrue upon said amounts at the Interest Rate described in the Note, The
tailure of the Mortgager to remit any amourts requested by the Mortgagee hereunder within thirty days of its notice
ta the Mortgagor shall be considered an Event of Default of this Mortgage, and thereatter interest shall accrue on
any amounts advanced by the Mortgagee under this paragraph at the Default Rate described in the Note.

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this Instrument, Marigagee may
apply, in any amount and in any order as Mortgagee shail determing in Mortgagee’s sole discretion, any Funds held
by Mortgagee at the time of application (i} to pay rents, taxes, assessments, insurance premiums and Other
Impositions which are now or will hereafter become due, or (if} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instrument, Mortgagee shall promptly refund to Mortgagor any

Funds held by Mortgagee.

3.  Titie to Land.
Mortgagor represents and cevenants that (i) Morigagor is seized of a Fee Simple Estate in the Land and the

improvements, 2nd ‘hat the Land is free and clear cf all liens and encumbrances, other than easemants, covenants, -

and restrictions of secord which are acceptable to the Moitgagee, (i) Mortgagor has full legal pawer, right and
authority to mortgag, nladge and convey the Fee Simple Estate and (iij) this Mortgage creates & first lien on the
Fee Simple Estate, siLiest only to easements, covenants, and restrictions of record which are acceptable to the

Mortgagee.
q, Application of Puy.nants.,
Unless applicable law providas otherwise, all tegular monthly payments or all other payments received by

Mortgagee from Maortgagor under the Pote or this Instrument shali be applied by Mortgagee in the following order of -

priority: (i) to all costs and expenses, inciudiig reasonable attorney's fees, incurred by the Mortgages pursuant to
the terms of the Note or this Instrument; (liy i~ any and all amounts of interest payable on any and all advancas and
expenses made by the Mortgagee cr on any ciner indebtedness due to the Mortgagee pursuant to the Note and
this Instrument; (i) to any and all advances mcdo by the Mortgagee or any other indebtedness due to the
Mortgagee pursuant to the Note and this Instrument:-{i¥} to any and all late charges due to the Morigagee as
provided in the Note; {v} to any and all amounts of interest hayable on the Note; and (v} to any and all amounts of

principal due under the Note,
5. Maintenance of Mortgaged Premises Changes ~n¢' Alterations.

A.  The Mortgagor shall maintain, or cause to be maintzinzd, the Morigaged Premises in good repait,
working order and condition and make, or cause o be made, as and wnen necessary, all repairs, renewals, and
replacements, structural and non-structural, exterior and interlor, ordinary . id extraordinary. The Mortgagor shall
refrain from, and shall not permi, the commission of waste in or about 'na Mortgaged Premises and shall not
remove, demolish, atter, change or add to the structural character of any imgiovement at any time erected on the
Mortgaged Premises without the prior written consent of the Mortgagee, except a; hereinafter otherwise provided,

B.  The Mortgagor may, in its discretion and without the prior written consent <7 the Mortgagee, any lime

and from iime to time, make, or cause t¢ be made reasonable changes, alterations o7 edditions, structural or
otherwise, in o to the Mortgaged Premises, which are suitable to the Mortgaged Premises. T

C.  The Mortgagor may, in its discretion and without the prior written consent of the (dortaagee, any time
and from time to time, remave and dispose of any Personalty, now or hereafter constituting part oi the Mortgaged
Pramises which, in the reasonabie opinion of Mortgagor, becomes inefficient, obsolete, worn out, unfit for use or no
langer useful in the operation of the Mortgaged Premises or the business conducted thereon, provided the
Mortgagor promptly replaces such Personalty, and title to such replacements to be free and clear of all other ligns
and encumbrances and subject to a first lien hereunder, if any FPersonalty, which bacomes inetficient, obsolate,
wofn aut, unfit for use or no longer useful in the operation of the Mortgaged Premises or the business conducted

thereon, shall be removed and dispcsed of in compliance herewith, the proceeds of a sale, if any, may be retainad
by the Mortgagor. :
6. Insurance,

A, The Mongagor shall maintain the following insurance coverage with respect to the Mortgaged

Premises: .
{H Insurance against loss of or damage to the Mortgaged Premises by fire and such other risks as are

customarily Insured against in the area in which the Mortgaged Premises are located, including, but .

not limitad to, risks insured against under extended coverage policies with all risk and difference in

1178 Page 3 of 15 1294
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H. in any event, the Morigagor shall continue to pay the pringipal and interest on ihe Note including
amounts for taxes, insurance and Other impositions provided in the Note and in this Mortgage, rotwithstanding any

damage, loss of capacity.
7. Damage or Destruction _

A In case of any damagz to or destruction of the Mortgaged Premises or any part thereot from any
cause whatsoever. other than 2 Taking (as defined in Paragraph 12 below), the Mortgagor shall prompily give
written notice thereof to the Mortgagee. Subject to the provisions of subparagraph D of this Paragraph 7,
Mortgagor shall restore, repair, replace, or rebuild the same or cause the same to be restored, repaired, replaced or
rebuilt to substantially the same value, condition 2nd character as exisled immediately prior to such damage or
destruction of with such changes, alterations and additions as may be made at the Mortgagor's election pursuant to
Paragraph 5. Such restoration, repair, replacement of rebullding (herain collectively cafled "Restoration) shall be
commenced premptly and completed with diiigence by the Maortgagor, subject cnly to defays beyond the control of

the Mortgagor.

B. Siject to subparagraph D of this Paragraph 7, all net insurance proceeds received by' the
h & shall be made available to the Mortgagor for the Restoration reyuired hereby in

Mcrigagee pursuan, to Paragrap
the event of damage < cestruction on account of which such insurance proceads are paid, M at any time the net

insurance proceeds shali b2 insufficient to pay the entire cost of the Restoration, the Mertgagor shall pay the
deficiency. fn such an everi, Mortgagor shall make all payments from its own funds to the contractor making such
Restoration until the amount of szid deficiency has been satisfled; thereaiter. Mortgagee shall make subsequent
payments from the insurance piocreds 10 Mortgagor or to the contractor, whichever is appropriate. All payments
hereunder shall be made only upon o certificate or cerificates of a supervising architect appcinted by the Mortgagor
and reasonably satisfactory to the Mortgrges that payments, to the extent approved by such supervising architect,
are due to such contractor for the Restoiation, the Land are free of all Hens of record for work, tabor or materials,
and that the work cenforms to the legal require.nants therefore, _

103 Upon completion of the Restoratisii the excess pel insurance proceeds, if any, shall be paid to the

Mortgagor.
D. if an Evant of Default (as hereinafter cefincd) shalt oceur, all insurance proceeds received by the
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Marigagee may be retained by the Mortgagee and applied, 4t #ts option, iri payment of the imortgage indebtedness
and any excess repaid te or for the account of Mortgagor. _

B. Indemnification.

The Mortgagor will protect, indemnify and save har
nbligations, claims, damages, penafties, causes of action,
reasonable afterneys' fees and expenses), impused upon or incurred by or wsnarted against the Mortgagee, as &
result of {a) ownership of the Mortgaged Premises or any interest therain or ~zzaipt of any rent or other sum
therefrom, (b} any accident, injuty to or death of pefsons af loss of or damage o prcperty occurting in, oh or about
the Mortgaged Fremises or any part thereof of on the adjoining sidewalks, curbs, vaul=.and vault space, if any,
adjacent parking areas, sireets or ways, lc) any use, nonuse or condition of the Mortgage ! Premises or any part
thereaf of the adjoining sidewalks, curbs, vaults and vault space, it any, the adjacent pasking 8'aes, streels or ways,
(g) any failure on the part cf the Mortgagor to perform or camply with any of the terms of thie‘r4artgage, or () the
performance of any labor or seivices or the furnishing of any materials or other property Wit respect lo the
Mortgaged Premises or any part thereof. Interest shall accrue on all amounts payable to the Mongagee hereunder
at the Interest Rate provided in the Note. Any amounts payable to the Morigages under this Paragraph which are
not paid within thirty (30} days after written demand therefore by the Mortgagee shall bear interest at the Default
Rate of interest as set forth in the Nate from the date of such demand and shall constitute additlonal indebtedness

secured by this Mortgage. The obligations of the Martgagor under this paragraph shall survive any termination of
satistaction of this Mortgage. ' :

9. Protection of Mortgages's Security. S’UU 1 HADY 9
perform the covenants and agreements contained in this [nstrument, or if any action or
which affects the Mortgaged Premises or title thereto or the interest of Mortgagee
therein, inchiding, but not limited to, eminent domain, insolvency, coda enforcement, of arrangements or
proceedings involving a bankrupt or decedent, then Mortgagee at Mortgagee's option may ake such
appearances, disburse such sums and lake such action as Mortgagee deems necessary, in its sole discretior, to

protect Mortgagee's interest, including, but nct limited to, {) disbursement of attorney's fees, (i} entry upon the
1178 Prga s of 15 12/24

miess the Mcrigagee from and against all fabilities,
costs ang srpenses (including, without limitation,

If Mortgagor fails o
procaeding is commenced
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UNOFFICIL PY .

In no event shall Martgager do, or permit to be done, or omit to do, or permit the amission of, any act or thing,
the doing of which, or omission to do which, would impair the security of this Mortgage. The Mortgagor shall not
initiate, join in or consent to any change in any private restrictive covenant, zoning ardinance or other public or
pivate restriction or agreament materially changing the uses which may be made of the Mertgaged Premisas or
any part thereot without the: express written consent of the Mortgagee. _

All property of every kind acquired by the Mortgagor after the date hereof which, by the terms hereal, is
required or intended to be subjected to the lien of this Mortgage shall, Immediately, upon the acquisition thereof by
Mortgagar, and without any further mortgage, conveyanca, assignment or transfer, become sukject to the lien and
security of this Mortgage. Nevertheless, Martgagor wilt do such further acls and execute, acknowledge and deliver
such further conveyances, mertgages, security agreements, financing statements and assurances as Mortgagee
shalf reasanably require for accomnplishing the purpose of this Mortgage. _

't any action or praceeding shalf be instituted to recover possession of the Mortgaged Premises of any part
thereof or ta accnmplish any other purpose which would materially affect this Mortgage, Mortgagor will immediately,
upor: service ninctice thereof, deliver ts Morigagee a true copy of each, petition, summons, complaint, notlca of
motion, order Yo shaw cause, and all other process, pleadings and papers however designated, served in any such

action or proceeding.

12.  Condemnation.

A, Theterm *Taking® s used herain shall mean a Taking of al or pan of the Mortgaged Premises under
the power of condemnation cr-cminent domain. Promptly upon the receipt by Mortgagor of notice of the institution
of any proceeding for the Taking of tha Mortgaged Premises or any pait thereof, Mortgagor shali give written notice
thersof to Mortgagee and Mortgagec may,.at its aption, appear in any such proceeding. Montgagor will promptly
give to Mortgagee copies of all notices, pleadings, awards, determinations and other papers received by Mongagor
in any such praceeding. Mortgagor shall rot adjust or compromise any claim for award or other proceeds of a -
Taking without having tirst given at least thirty (30} days prior written notice to Mortgagee of the proposed basis of .
adjustment or compromise and without first havirig received the written consent thereto of Mortgagee, Any award
or other proceeds of a Taking, after aliowance for expansas incusred in connection therewith, are herein referred to

as "Condemnation Proceeds”.

8.  inthe event of a Taking of all or substantialty 2 of the Mortgaged Premises, or in the event of a
Taking of less than all or substantially ali of the Mortgaged Premises in which the Morigaged Premises are not
susceptible to Restoration, the Condemnation Proceeds shall ba paid to Maortgagee and applied, at fts option, to -
payment of the mortgage indebtedness, _ _

C. Subject to subparagraph D below, in the event of a Takitig ol less than all or substantially alt of the
Martgaged Premises which leaves the Morigaged Premises in a condition which is susceptible to Restoratian, the
Cendemnation Proceeds shall be paid to Mortgagee in escrow, and shall be app'iad to reimburse the Mortgagor for
such repair o restoration in contormity with and subject to the conditions spacitied in Paragraph 7 hereof refating to
damage or destruction. The Mortgagor, whether or not the Congemnation Procaed; which are applicable therato
shall be sufficient for the purpose, shall promptly repair of resiore the Mortgaged Premlses as nearly es practicable
substantially the same value, condition and character as existed immediately prior ta the Takir, with such changes
and alterations as may be made at Mortgagoer's election in conformity with and subject to Paraaraph 5 hereof and

as may be required by such Taking. _ .
D.  (fan Event of Defautt shall occur, any Condemnation Proceeds in the hands of Mortgagee of 1o which
is entitled may be retained by Mortgagee and, at its option, applied in payment of the morngage

Martgagee ,

indebtedness. Ary amount remaining in the hands of Mortgagee foltowing such application shall be pald to -

Mortgagor. _ o
13, Environmental Representations of Mortgagor. : A0015573

Martgagor covenants and represents that it shall maintain and keep the Mortgaged Premises iree at alt

hazard or damage, inciuding toxic chemicals, asbestos, or gasoline, )

f or tests raquired by the Mortgagee that the Mortgaged Property is
damage. Further, the Mortgager represents that the Mortgaped
reguiation or law. if at any time any sail test or

A.
times of any envircnmental violation, wasta,
and that the Mortgagor shall provide any proc
free from any environmental waste, hazard, or
Pramises shall not viotate any state or federal environmental statute,
any other envircnmental test
Mortgagor shall have a period of sixty
evidencing that the environmental viclations or

of the Mortgaged Premises evidences environmental viplations qr dangers, the
{60) days to remedy said violation and deliver ar updated test to Morgagee
dangers have been removed. If tha Mortgagor fails to remediate the

1476 Page 7 of 15 12/94
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17. Leases Affecting Land.

A Mortgagaor covenants and agrees to keep, observe, and perform and to require the tenants 1o keep,
observe, and partorm all of the covenants, agreements, and provisions of any present or future feasas ot any
portion af the Monigaged Premises on their respective pans to be kept. observed, and performed, and, in case
Morigagor shall neglect or refuse to do so, then Mortgagee may. if it shall so elect, perform and comply with or
require performance and compiiance by the tenants with any such jease covenants, agreements and provisions,
and any sums expended by Mortgagee in performance or compliance therewith or in enforcing such performance or
compliance by the tenant, including costs, expenses, and attomeys' fees, shall bear interest from the date of such
expenditures at the rate set forth in the note, shall be paid by Mongagor to Marigagae upon demand and shall be
deemad a part of the debt secured hereby and recoverable as such in ail respects.

B. In addition to the covenants and terms herein contained and not in limitation thereof, Martgagor
covenants that the Mortgagor will not in any case cancel, abridge or otherwise modify tenancies, subtenancies,
leases, or subloaces of the morlgaged property or accept orepayments of insteliments of rant to become due
thereunder as previded in Paragraph 17(0)¢)-{i) of this Mortgage. _

The whole of the priricipal sum and the interest shall become due at the option of Mortgagee if Mortgagor
falls or refuses to comry vAith the provisions of this paragraph. _

c. Mortgagar covenants and warranits that, in the event of the enforcement by the Mortgagee of the

remedies provided for by lawOr by this Mongage, any person succeeding to the interast of the Mortgagor as &
result of such enforcement shas ot be baund by any payment of rent or additiona! rent for more than one {1} month

in advance.
0. Mortgagor covenants and wairants that should Mortgagee succeed to the Interest of the Mortgagor,
as Landlord, under the terms of the Jeases, pisuant to a default s defined herein, Mortgagee shal! not be liable for

sacurity deposits for any leases an the properiy.

{h The Mortgagor will not {a} execute ¢n assignment of the rents or any past thereof from the premises
unless such assignmant shall provide that it is subord'nate to the assignment contained in this mortgage and any
assignment executed pursuant hereto; or, (b) except wheie ihe lessee is In default thereunder, terminate or consent
to the cancellation or surrender of any lease of the premisis <r. of any part thereot, not existing of hereafter 1o be
made, having an unexpired term of two (2) years or maore unless, premptly after the cancellation or surrender of any
legse, a new lease is enterad into with a new lessee on substantially 1he same terms as the terminated or cancelled
lsase: ar (¢} medify any such iease so as to shorten the unexpired.tuim thareot or 50 &s to decrease the amoun} of
the rants payable thereunder; or (d) accept prepayments of any install nen's. of rents to become due under such
leases, except prepavments in the nature of security for the performance 2 the lessees thereunder; or {€) in any
other manner impaif the value of the Morigaged Premises or the sacurity of the Morigages for the payment of the

principal of, and interest on, the Note.

{ii) The Mortgagor will not execute any lease of all or a substantiai portion of the Mortgaged Pramises
gxcept for actual occupancy by the lasses thereunder, and will at all times promptly and ‘aittully perform, or cause
to be performed, all of the covenants, conditions and agreements contained in all leases-of \ha premises now or
hereafter existing, on the part of the lessor theraunder to be kept and performed,

{i} The Mortgagor shall furnish to the Mortgagee within thirty (30) deys after a/vejuest by the
Montgagee to do 50, a written Statement containing the names of all lessees of the premises, the terms of their
respective leases, the spaces occupied and the rantal paid. '

48.  Events of Defsult. CONA g5 gt s
. ' . Si.ﬂ.)lf‘;(‘\ £

In the case one of more of the following events ("Events of Default”) shall occur, to-wit: o

A, it detautt shall be made in the payment of any installment of interest, ot of principal and interest, on

d to be paid thereunder or hereunder when the same or any

the Escrow payment required for
it shall

the Note, or in the payment of any other amaunt require

par: thereof shafl become due and payable, including, but not fimited to,
insurance, taxes, costs, fees and other charges provided under the Note and this Mortgage, and such defau

have obean declared, il so required, pursuant to the Note or this Mortgage and if such default shali not have bean

eured within the time period, if any, given under the Note ot this Mortgage; or . RN
8. Subject to the rights granted under Paragraph 29, if dafault shall be made in the paymant of any

impasition when the same shall become due and payable, and if such default shall remain uncused for a period of

thirty (30) days after racaipt by Mortgagor from Mortgages of a written notice declaring such default; or
1178 Page 3ol 15 12/94
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5 therefrom, and may hold, operate, manage, and lease the same and receive all earnings, income, rents, issues and
% proceeds accruing with respect thereto. Mongagee shall be under no lability for or by reason of such entry, taking
5 of pussession, removal, holding, operation or management, except that any amounts so received shall be appliad
" as hereinaftor provided in this Mortgage _

C. Make appiication for the appointment of a recaiver for the Mortgaged Premises whether such
receivership be incident to a proposed sale of said Mongaged Premises ar otherwise, and Mortgager hereby
consents to the appointmant of such receiver and agrees not to oppose any such appaintment. Further, Mongagor
agrees that Mortgagee shall be appointed the recaiver of the Mortgaged Premises at Mortgagee's option.

In the event the right to acceletate the indebledness secured hereby or to foreclose the Mortgage has
accrued to Mortgagee, whether the entire debt has then been accelerated or whether foreclostre proceedings have
been commenced, Mortgagee may, without order of Gourt notice to or demand upon Mortgagar, take passession
of the Mortgaged Premises, or any part or portion thereof, Shouid Court proceedings be instituted, Mortgagor .
hereby consents o the entry of an order by agreement to effect and carry out the provisions of this Subparagraph
C. While in possession of the Morigaged Premises, or any part or portion therecf, Mortgagee shall have the

following powers: .

{i Tocoliecttnerents andmanage, lease alter andrepair the MortgagedPremises, cancelormodity
axisting leases, obtaininsurance andingeneraihave all powers andrights customarily incidentto
absohas ownership: and

{ii) To pay out of the rents so collected the management and repair charges, taxes, insurance,
commissitns, *ses and all other expenses and, after creating reasonable reserves, apply the
balance {if any) cs-account of the indebledness secured hereby. S

Mortgagee may remain in passession of the Mortgaged Premises, in the event of a foreclosure, until the
foreclosure sale and thereatter during the eit'/e period of redemption {if any}, if a deficlency exists, Morigagee
shall inctsr no liability for, nor shall Mortgagor asse:t-any claim, set-off of recoupment as a result of, any action taken
while Mortgagee is in possession of the Mortgaged Prearises, except only for Martgages's own gross nagiigence or
wilful misconduct. In the event no foreclosura procecings are commenced, Morigagee may remain in possession
as long as there exists a Defauit.

In order to facifitate Mortgagee's exercise of the rigiits, powers and remedies granted above, Martgagor
hereby irrevocably appoints Morigagee its true and fawful attoriey o act in its name and stead for the puipose of
effectuating ary sale, assignment, transfer or delivery authorizer:-apove, whather pursuant lo power of sale or
otherwise, and to execute and deliver all such deeds, bills of sale, leuses. assignments and other instruments as
Mongages mey deem necessary and appropriate. Notwithstanding the icrsacing, if requested by Mortgagee or any
purchaser from Mortgagee, Mortgagor shall ratify and confirm any such saic, assignment, transfer or delivary by
executing and defivering to Mortgagea or such purchaser all appropriate deeds bills of sale, leases, assignments
and other instruments as may be designated in such request. Further, Mortgager ajises that Mortgagee may be a
purchaser of the Mortgaged Premises or any par thereof or any intevest thereln al anv.<ale, whather pursuant to
power of sale or otherwise, and may apply upon the purchase grice the indebtediess secured hereby. Any
purchaser at any sale shall acquire good tile to the property so purchased, free ot the lien ri this. Mongage and free
of all rights of redemption in Mortgagor. The receipt ol the officer making the sale under judicizi proceedings or of
Mortgagae shall be sufficient discharge to the purchaser for the purchase money and such purchaser shall not be
responsibie for the praper application thereof. 9 U_’L _ ; ;;; TS

Mortgagor hereby waives the benefit of afl appraisement, vaiuation, stay, extension, redemption and equity
of redemption laws now ar hereafter in force and all rights of marshaling in 1he event of any sale hereunder of the
Mortgaged Premises or any part thereof or any intergst therein. : _

The Proceeds of any sale o the Mortgaged Premises or part thereof or any interest therein, whether
pursuant to power of sale or uthenwise hereunder, and all amounts received by Morigagee by reason of any
hoiding, operation or management of the Mortgaged Premises or eny paft thergo!, togather with any other moneys -
at the time held by Mortgages, shiall be applied in the following order: , _

First: To all costs and expenses of the sale of the Mortgaged Premises or any part thereot or any Interest
thetein, or entaring upon, taking possession of, removal from, holding, operating and managing the Mortgaged
Premisas or any part thereot, as the case may be, together with {a) the costs and expenses of any receiver of the

Mortgaged Premises or any part thereof appointed pursuant hereto and (b} any iaxes, assessments or other

charges, prior to the lien of this Mortgage, which Mortgagee may consider necessary or desirable 1o pay,
1178 Paga 11 of 151254
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4
{2 and thereupon Moartgagee, at the expense of Mortgager, shall execute and deliver to Meortgagor such instruments

i} as shall be required to evidence of record the satisfaction of this Mortgage and the lien therac!, and any sums at the

. time held by Mortgagee for the account of Mortgagor pursuant thereto shall be paid over o the Mortgagor as
gf; Mortgagor may direct.
4 27.  Definltions.
A
The term "Mortgagor,” as used in this Mortgage, uniess the context clearly indicates a contrary intent or

¥

= ‘ ", . , .
uniess otherwise specilically provided herein, shall be construed as meaning the "Mortgagor and any subsequent
owner of owners of the Mongaged Premises’, and the word “Mortgagee” shait be construed as meaning

‘Mortgagee and any subsequent haider or holders ot this Mortgage.”

28, Authorization. _
The execution of this Mortgage has been duly authorized by 1he Morgagor.

29, Perritted Contests.

Martgagor, at its #xpense, may contest, by appropriate legal proceedings, conducted in good taith and with
due diligence, the amourt urailidity or application, in whole o in part, of any Imposition or fien, or the validity ot any
instrument of record affecting ths Mortgaged Premises ot any part thereof, provided that (&) neither the Morgaged
Premises, nor any part thereof 2 interest therein would be in any danger of being soid, forfeited or lost, (bj neither
Mortgagor nor Mortgagee wowd.-Le in any danger of any additiona! civil or any criminat liability for fallure to comply
therewith, and (c) Mortgagor shail kav> vet aside on its books adequate reserves with respact therete and shall
have fumished such security, if any, as‘nay he required in the proceedings or reasonably requested by Mortgages.

30. Economic Abandonment.

it Mortgagor determines that the Morigagid Premises can no longer be ecunomically operated and if

Mortgagor provides Mortgagee with reasonably sati iactory evidence demcnstrating that the Mortgaged Premises
zan no longer be: econemically operated, then Mortgagor, avits option, must prepay the entire principal plus acerued

interest and other amounts remaining unpaid under the fote.
31.  Amendtments. _
This Mortgage cannct be changed or terminated orally bui riay only be amended, medified or termi
purstuant to written agreement hetween Morigagor and Mortgagee.

nated

32 Notices.

Any notice, demand or other communication given pursuant to the tert
be defivered by personal service or sent by registerad mail, returrs recsipt requaost

s hargof shall ba In writing and shail
4d, postage prepaid, addressed

as follows:
Mongagor: Susana Carrera
3057 5. St. Louis
Chicagn, IL 50650
if to Mortgagee: MIDAMERICA FEDERAL SAVINGS BANK
1001 South Washington Street
Naparville, llinois 80566 _
i ' .- i i ( v L E R ’
| Attention: Multi-Family Lending Depantment J()Oi 58 PX 3
Copytor ... MDAMERICA FEDERAL SAVINGS BANK -
e “V-x-.:}f—}. £5th & Holmes
f-,;.—f‘\._f;,,,\:\ L Clatendon Hills, lincis 60514
TG Attentior: Manager, Loan Servicing

the Uniteg States or to the attention of such ather office as either party shall have . -
demand o other communication shall be deemad given when'
| have been designated by the-

or at such other address within
designated in writing to the other. Any such netice,
received at the office of the Mortgagee or Mortgagor or of any ather officer who shal

addressee by notice in writing to the other party.

1178 Page 12 of 15 1284 T
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UNOFFICIAL COPY

g F. This Mortgage is negotiated in the County of DuPage, Naperville, fifinois and shall be governed by
< and construed in accordance with the laws of the State of lllincis, It is expressly agreed that all parties hersto waive

£ . . 1S, LIS, Y
any right they now or in the future may have to remove any claim or dispute arising here from.

. £ IN WITNESS WHERECF, Mortgagor has caused this Morigage to be axecuted and attested hereto,

£
’ X
- &
% By /éif-mm Aﬁ% By:

SUSANA CARRERA

8y:

By:

By:

By:

STATE OF ILLINOIS )

[

COUNTY OFConA—

L unoersiane P . a Notary Public in and for sald county and state, do heraby certty that

SUSANA CARRERA, AN UNMARRIED I'=rSON

o
| personally knawn to me to be the same personis wi0sa mame(s) subscribed o the foregoing instrument, appeared
she signed and delivered the said instrumant as

before me this day in person, and acknowledge that
her frae and voluntary act, for the uses and ourposes therein set forth. :

Qe cowhor, (™ W48

L WITNESS my hand and official sea.
‘ Signature:__\éft M ¢ It
.
S T MGy 2.

Name (Typed or Printed)

My Commission Expires: 07 - LD = 7 ¢

“mw.w\muuamxu&uw\w\ <

‘OFFICIAL SEAL” 2{
SEANJ. McGOVERN &
otary Public, State of Iffinois ¥

gM'y Comminsion Expires 07/27/98 %
BAL TRV \\\\\\\\\‘\\\\\\\\\\\\'\\\\\\\‘\‘
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