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ASSIGNMENT OF LEASES AND RENTS

950206061

DECEMBER 4, 1985

NOW ALL MEN BY THESE PRESENTS, that SUSANR. CARRERA, AN UNMARRIED PERSON

¥

(ihe “Assignor”), in consideration of the tum of Ten Dollars and other good and vaiuabie conslderation, the receipt
and sufficiency whereof are hereby acknoviderdoad, doss heredy assign, transfer and set over unto Mid America
Federal Savings Bank, a Federa! Savings Baik 411001 South Weshington Street, Naperviile, !linois (hereinafter
referred to as the "Assignee"), all right, title and irtorest of the Assignor in, under or pursuant to any and all present
or future leases or sub- leases, whether written or orqi, o1 any lettings of possession of, or any agreements for the
use or occupancy of, the whole or any part of the real estrie and premises hereinafter described which the Assignor
may have heretofore made or agreed to or may hereafter ninke of agree to, or which may be made ar agreed to by
the Assignee under the powers hereinafter granted, includiry il amandments and supplements to and renewals
thereof at any time made (collectively the “Leases) relating to‘thare certain parcels of real estate situated in the

County of COOK . State of (llinois, dessribed below aid made a part hereof and the improvements

now or hereafter erected thereon (the “Premises”), including, without limiting the generality of the foragoing, all

right, title and interest of Assignor in and to all the rents {whether fixed ui zontingent), eamings, renewal rents and
all other sums due or which may hereafter become due under or by virtue oittie ! eases.

LOT 22 AND 21 (EXCEPT THE SOUTH 45 FEET THEREOF} IN BLOCK 12 IN CLYDE

SECOND DIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE, SOUTHWEST

1/4 OF ‘THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 13,
FAST OF THE THIRD PRINCIPAL MERLDIAN, IN COOK COUNTY, ILLINOIZ

DLLHeTE

ATTORNEYS' UATIONAL
TITLE HETWORK

PROPERTY ADDRESS: 2815-17 § AUSTIN BLVL, JICERO, IL 60650

PEAMANENT INCEX NUMBER: 16-29-409-004

This Assignment is made and given as ccliateral sacurity for, and shall secure the payment in full and the

perdformance of all obligations, covenants, promises and agreements contained herein In the Mortgage

{"Mortgage"}, and in any and all security agreements from the Assignor to the Assignee dated contemporaneously
_ 1176 (Pago 1 of 5) 605

herewith {"Security Agreemants’).
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(c} to tha payment of any sum secured by a lien or encuinbrance upar ihe premises; and
(d} to the cost of complating any improvements being constructed on of about the premises,

The manner of application of such sums and the items which shall be credited or paid out of sama shall be
within the sole discretion of Assignee and nothing herein contained shall obligate Assignee (¢ uS8 any such sums
for a purpose other than reducing the indebtedness hereby secured unless it chali elect so to do, Assignee shalf be
subrogated to any lien discharged out of the rents, income and profits of the premises.

The Assignor hereby further covenants that the Assignor will upon request of the Assignee, oxecute and
delives such turther instruments and do and perform such other acts and things as the Assignee may reasonably
deem necessary of appropriate to more effectively vest in and secure to the Assignee the rights and rents which are
intended to be assigned to the Assignee hereunder. Assignor irrevocably waives any right it now or hereafter may
have tc off-set any claim or fiability owing from it to any obiigor on any Lease against sums due or to become due

from such obligor.under any Lease.

Assignor covenants and agrees to observe and perform ali of the obligations imposed on it under the
1 sases and not to 50 7 permit to be done anything to impair the security thereof, not to execute any Lease on
terms and conditions i=$s satisfactory to the iessor than are usual and customary in leases with a similar term and
for similar types ot spacz.in the general market area where ihe premises are located, not to further assign or
encumber its rights under ary L:2ase to be subordinated to any other liens or encumbrances whatsoaver, any such
subordination to be null and voic 1nless done with the written consent of Assignee. Assignor further covenants and
agrees not to amend, modify or terminate any Lease without the prior written consent of Assignes. Assignor further
covenants and agrees that it will, i lne request of Assignee, submit the executed originals of the Leases to

Assignee.

Assignor warrants that it has hereto’or delivered 10 Assignee a true and correct copy of the Leases, that
the Leases have not been amended or moditied in zny respect, that the same continue in full force and effect and
that both the lessor and the lessae thersunder are in full compliance with all of their respective covenants therein
contained and that no event for terminating any Lease y vither the lassor or the lessee thereunder exists.

The acceplance by the Assignee of this Assignmant, with all of the rights, powers, privileges and authority
50 created, shall not, prior to entry upon and taking of actua’ physical possession of the premises by the Assignee,
be deemed or construed to constitute the Assignee as a nartiagee in possession nor impose any obligation
whatsoever upon the Assignee, it being understood and agreed .t the Assignee does not hereby undertake to
pertorm of discharge any obligation, duty or liabifity of the landlors under.the Leases ar under of by reason of this
Assignment. Assignee shall have no liability to Assignor or any one for any artion taken or omitted to be taken by it
hereunder, except for its williu) misconduct. Should the Assignee incur #in-llabiity, loss or damage under or by
reason of this Assignment or for any action taken by the Assigree hereundai, 2r in defense against any claim or

demand whatsoever which may be assested against the Assignee arising out ~*-ary Lease, the amount thereof,

including costs, expenses and reasonable attorneys' fees, together with interest thersow at the rate applicable to the
Mortgage at the time of incurrence shall be secured by this Assignment and by the M~itzage, and the Assignor
shall reimburse the Assignee therefore immediately upon demand, Assignor's obfigutior to so pay to survive
payment of the indebtedness hereby secured and the rejease of this Assignment.

The rights and remedies of the Assignee hereunder are cumulative and are not secordary. to or in fieu of
but are in addition to any rights of remedies which the Assignes shall have under the said Mortgage, or any other
instrument or document or under applicable law and the exercise by Assignee of any rights and remedies herain
contained shall not be desmed a waiver of any other rights or remedies of Assignae, whether arising under the
Mortgage, or otherwise, each and all of which may he exercised whenever Assignee deems it in its interest to do
so, The rights and remedies of the Assignee may be exercised from time to time and as often as such exercise Is
deemed expedient and the failure of the Assignee (o enforc
Assignment for any period of time, at any time or times, shall not be constru
rights under the terms hereot.

The right of the Assignee to collect and raceive the rents assigned hereunder or to exercise any of the -

hibited by law, extend aiso to the period

rights or powers herein granted to the Assignee shall, to the extent not pro
inciuding any period allowed by law for

from and atter the filing of any suits to foreclose the liens of the Mortgage.
the redemption of the premises arter any foreciasure sale.

1175 (Puge 3 ol 5) 605

e any of the terms, provislons and conditions of ihis '

ed or deemed to be a waiver of any
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IN WITKESS WHEREDF, Borrower has caused this Note to be exsruted and attested hereto.

By ¥ /ﬂ%ﬂﬁ-ﬁ/t—oﬂ 4;7‘1‘-’7'2: By:

SUSANA CARRERA

By:

By:

STATE OF ILLINOIS ).
) $5:

CCUNTY OF )

| Sems 3 ASGewLes L, Notary Public in and for said county and state, do hereby certily that

Susne~n Qaprfe .
personally known to me ‘o he the sume person(s} whose name(s) subseribed to the foregoing instrument, appeared

before me this day in person. and acl.noviedge that > he signed and delivered the said instrument as -
her free and voluntary act, furinv uses and purhoses therein set forth,

WITNESS my hand and cfficial seal,

Signature: // MLJ ot : -
/” B
o I ACGuedie

Nama {Typed ar Printed)

ﬁﬂﬂﬂ‘\’\&k\(((‘;‘.“ﬁﬂ“'xk“ LALLAAL R s‘
“OFFICIAL SEALY ;<
SEAN J. McGOVERN &

My Commission Expires:
12 WOLATY FUDIILE, Ot & Yy
2 My Commisston Expires (7/27/98 &
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