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1. ASSIGNMENT. In consideration of the loan evidenced by the pramissory note or eredit agreamant described
above (the “Note”), Grantor absolutely assigns to Lander all of Grantor's intersst In the leases and tenancy agreemants
(the *Leases”) now or hereafter executed which relate ta the real proparty destited! in Schedule A which is attached to
this Agresment and incorporated hersin by this reference and any Improvemen's located thereon {the “Premises’)
incluiisn:g. but not limited to, the lsases described on Schedule B attached hereto and Invorporated herein by reference.
This Assignment Is to ba broadly construed and shall encompass all rights, benefits and advarages to be detived by the
Grantor from the Leases including, but not limited to ail rents, Issues, Income and profits: arling irom the Leases and
renawals thereof, and all security Jdeposits paid under the Leases. This Assignment Is an absuilze “3signment rather than

an assignment for security purposes onfy. .
2. MODIFICATION OF LEASES. Grantor grants 1o Lender the powsr and autherity to modfy the torms of any of the

Leases and 1o surrendar or terminate the Leases upon such terms as Lender may determing.
3. COVENANTS OF GNANTOR. Grantor covenants and agrees that Grantor will,

a. Observe and perform ail the obiigations imposed upon the landlord under the Leases. '
b, Refrain fram discounting any futtire rents or executing any future assignment of the Leases or collect any rents In

advance without the written consent of Lender,
&. Perionm all necessary steps to malnialn the security of the Leases for the benefit of Lender including, f requasted,

the periodic submission 1o Lander of reports and accounting information relating to the recelnt of rental payments.

d. Refrain from modifying or terminating any of the Leases without the writtan consent of Lender.
o. Exscute and deliver, at the request of Lender, any assurances and assignments with respact to the Leases as -

Lender may perioQicaily require.

4. REPRESENTATIONS OF GRANTOR. Grartor represents and warrants to Lender thet:
a. The tenamts under the Leases are current in all rent payments and are not In defauit under the terms of any of the

Leases.
b. Each of the Leases is valld and enforceable according to its terms, and thare are no cialma or defenses prasantly

existing which could be asserted by any tenant under the Leases against Grantor or any assignes of Grantor,
¢. No rents or security deposits under any of the Leases have praviously been assigned by Gran!?r to any party

other than Lender. ' m,,m_uj_ ! tjﬂ s 1 }
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Eﬁander the Leases by reason of this Assignment. Grar
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d. Grantor has not accepted, and will not aceept, rant n excess of one month in advance under any of the Loases

e. Grantor has the power and atithority ta execute this Assignment. .
f. Grantor has not performed any act or execuied any instrument which might prevent Lender. from colleiting rents

and taking any ather action under this Assignment. / _
5. GRANTOR MAY RECEIVE RENTS. As long as thera Is no default unds” the Note described abave, the -
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
Obilgations®), Grantor may collect all rents and profits from the Leases when due and may use such procaeds In
~ (rantor's business operations. However, Lender may at any time require Grantor to deposit al! renls a profits into
“an aceount malntained by Grantor o Lender at Lander's institution,

" & DEFAULT AND REMEDIES. Upon default In the payment of, or In the pariotmance of, any of the Obiigations,
* Lander may at s option take possession of the real property and the improvements and have, hold, manage, leasa
and operate the Premises an terms and for a period of tima that Lender deems proper. Lender may procead to collect
and recelve all rents, income and proflts from the Promises, and Lender shell have full power to perlodically make
afterations, renovations, repalrs or replacements to the Pramises as Lander may deem proper. Lendar may apply alf
rents, income anc profits 1o the payment of the cost of such altarations, renovations, rapales and repladements and
~ any expenses inniadnt to taking and retalning possesston of the real praperty and the management and Gperaticn of
the real propeny. ‘Lender may keap the Premises properly insured and may discharge any taxes, charges, claims,
assessments and cinerflons which may accrus. The expensa and cost of these actions may be paid from the 1ens,
{spues, income and s received, and any unpald emounts shall ba sacured by the Note and Mortgape. These
amoutits, together with ahomeys' fees, legal expenses, and other costs, shall becoms part of the Indebtadness

~ sacured by the Mortgage a ! o which this Assignment is given. . .

7. POWER OF ATTORNEY. “rantor imavocably authorizes Lender as Grantor's attomney-in-fact coupled with an
interest, at Lander’s option, uper iaking possession of the real property and Improvements under this Assignment, to
lease oOr re4ease the Premises or airy [ac therect, to cancel and modify Leases, evict tenants, bring or defend any
sults In connection with the possessiun of the Premises in the name of elther party, make repalrs as Lender deems
appropriate and parform such other acts I/ connection with the management and operation of the real property and
improvements as Lender may deem proper, -The recelpt by Lender of any rents, income or profits under this
Asslgnment after (nstitution of foreclosure pronesrings under the Mortgage shalf not curs any default or affect such
proceedings or sale which may be haid as a resul. of gich proceedings. —

3. BENEFICIAL INTEREST. Lendor shall not be oblinated to perform or discharge any obligation, duty or liabiity
ior hiereby agress to indomnty Lender and to hold Lender

rmless from any and all labllity, loss or damage which Lander may incur under the Leases by reason of this

jgnment and from any and gl claims and demands whatseaver which may be asserted against Lender by reason of L [

obiigetions or undartakings on Lender's part to peito:m of dischargs any of the termos or agresmens

- tny alleged
Crontalned In the Leases. Should Lenxder incur any fiability, loss or dartage under the Leases or under or by reason ot

“(Bhis Assignment, of in the defense of any such claims or demands, t'1e.amount of such loss, Including costs, lagal

Texpanses, and reasonable attomays’ fees shall ba secured by the Mungage-and for which this Assignment was ghven,

Grantor agrees o reimburss Lender immediataly upon demand for any stch custs, and upon failure of Grantor todo ~ + -

30, Lander may accelerate and declare fue all stims owed to Lender under ary 0f the Qbilgations.
9. NOTICE YO TENANTS: A written demand by Lender to the tenants undet tne-Leases for the payment of rents

o written notice of any default claimad by Lender undsr the Leases shall be sutficivin 1otice to the tanants to male

future payments of rerts directly to Lender and to cure any default under the Leases wahout the nocessity of further
consert by Grantor. Grantor hereby releases the tenants from any Hablity for any rems pald-fo Lender or any action
taken by the tenants at the direction of Lender aflet such written notice has been ghven.

10, INDEPENDENT RIGHTS, This Assignment and the powers and rghts granted are sepi’s.and Independent
from any obligation comained in the Mortgage and may be enforced without rd to wheinue Lender (nstitites
foreclosurs proceadings undar the Mortgage. This Assigniment Is n addition to the Mortgage shatl 01 affect, diminish
or Impair the Morigage. However, the rights and authority granted in this Assignment may be exercisea 1 conjunction

with the Mortgage. _ :

1. MODIFICATION AND WAIVER. The modification ar walvar of any of Grantor's obliguions or Lender's nghts

under this Agreement must be contained in a writing signed b or. Lendar may perform any of Grantor's

- obligatlons of delay of fall fo exercise any of s rights without causing a walver of those obligations or rigihts. A walvar
on one occasion shall nat constitute & waiver on any other occasion. Grantor's obigations under this Agreament shall
nct be affected ¥ Lender amends, compromises, exchanges, fais to exerciss, impairs or releases any of the
obilgations belonging to any Grantor or third party or any of its rights agalnst any Grantor, third party or collateral.
Grentor walves any right to a jury triai which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage is
extanded hecause of a modification, renewal or extension of the sacurad indabtedness, this assignment shall be
automatically extencled ta the new matusity of extension date and shall be enforceable against Grantor and Borrower
oh a continuous basls throughout all renewal and extension petiods unti such time as the underlying incdebtedness

hasg been retired and pald in fufl.

13. NOTICES. Any notice of other communication to be provided under this Agresment shall be In wriling and sent
to the partles at the addresses indicated in this Agreement or such other address as the pattias may designate In

writing {rom time to time, _ )
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Lh t4, SEVERABILITY. If any provision of this Agreement violates the law or s unenforceable, the rest of the

+

,{3 Agreément shail remain vaild. ‘

{1 15. COLLECTION COSTS. If Londer hires an attorey 1o assist in collacting any amount due or enforcing any right
4 or remady under this Agreement, Grantor agrees to pay Lender's atiomeys’ fees, iegal expenses and collection costs.

i
£ 16, MISCELLANEQUS. . - - SR R

t a. A default by Grantor under the terms of any of the Leasa which would entitla the tenant theraunder to cancel or
* terminate such Lease shail be deemed a default under this Assignment -and under the Note and Mortgage so
£ long as, In Lendsar's opinion, such default resuits in the Impalrment of Lender's security,
! " b. A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shail
be deamed & default under the terms of the Note and Mortgage.

. This Agreemant shall be binding upon and Inurs to the beneflt of Grantor and Lender and thelr respective
sUccessors, assigns, trustees, receivers, administratars, personal represantativas, logatees, and devisees.

. This Agreement shall ba governed by tha laws of the stata indicated In the address of the real properdy. Grantor
consents to the {urisdiction and venue of any court locatad in the state indicated in the address of the real
property in the avent of any tegal proceeding Urder this Agreement,

. This Agaeement is axecuted for _pexmonal  purposes. Al referances to Grantor in this
Agreemend.anall inciude all persons signing below. |f there Is more than one Grantor, thelr obligations shall be
joint and saveral. This Agreement and any related documents represent the complete and integrated | .
understanding te1veen Grantor and Lender pertalning to the terms and conditions of those documents.

. ADDITIGNAL TEF M5,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT, -

Dated; DECEMBER 2, 1995
GRANTOR: TGNAZIC LAUDANDO GRANTOR: MARIA LAUDAND/

Yomb  [QoetV St St

JDANDC MARIA LAUDANDO
IGNAZIO 1AV HIS WIFS

GRANTOR:

LPLSI? GFarenAtion Tachneiogios, tnc, [12/27)94) (800) B37-379%
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Stata of State O
88,
County of Dulage ) County of v ~ )
|, eethe undersigned a notary The foregoing Instrument was acknowledgeci before me
public In and for sald County, In the State aforesald, DO this by..
HEREBY CERTIFY that.Ignazle Laudande and Maria Laudando )

-

. personally known 10 me to be the same person ..a
. Whos8 Name —.—are..—. subscribed to the foregoing as

instrument, appeared before me this day in person and

- acknowledged that S 1 P S signed,

sealed and deliverad tha sald instrument as — their _ on behalf ¢f the
- free and volunfary act, for the uses and purposes herein st
. forth. _ ; :

Given under my hand and official seal, this_ 247 day

Given under my hand and officlal seal, this...— day

Of ot St (G ST , of .
K] 'S o7 . _‘)‘ 7 o .
//2&2 ey A tf‘!,,,g_-r./f A /L'.,'i?{'{.r_.’—"' s
' - Notar Public _ Nntary Pubiic
Commission expires: ta %_& Commission expires:

NOTARY #L/LIC STATYE GF ILWNG
MY COMMN 510N EXP, MAR. 1h BRHEDULE A|

The street acldrass of the Property (if aplsable) is: 1008 N. 1STH AVENUE
MELROSE PARK, IL 60160

«wFermanent index No.{s): " 15-03-430-012

-

The lagal description of the Proparty is:

St gm 15 IN BLOCK 73 IN MELROSE A SUBDIVISION O¢ AT 3, 4 AND 5 IN -
o o SUBDIVISION OF THE SOUTR 1/2 OF SECTION 3 AND 19 v.YING HORTE OF THE CHICAGO
B 9 AND NORTHWESTERN RAILROAD IN TOWNSHIP 39 NORTH, H7AUE 1l EAST OF TEE THIRD
Ve PRINCIPAL XERIDIAM, IN COOK COUNTY, ILLINOIS.. . ) .

601

[screouLe 8]

 UPPER APARTMENT AT 1008 N 15TH AVENUE, MELROSE PARK, IL 6(160

This document was prepared by: CHARLOTTE NBAULY FOR FIRST BECURITY BANK OF WOOD DALE

: FIRST SECURTTY BANK OF WOOD JALE
After recording return 1o Lender. 472 . WOOD DALE ROAD e 4ol JJ_{?__ ?'_j__,,., ot
P.O.BOX 347 7 L
WOOD DALE, ILLINOIS 60161-0547
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