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MORTG AG EA]TORNEYS' TiTLE GUARANTY FUI '!'D, v
THIS MORTCAGE ["Securlty (nstrument") Is given on March 28, 1995 . The morgagorls

Kenneth A. Peterson; and Mari’lyr;‘ Peterson, His Wife ﬁ
DOX 260

("Borrower”). This Security Instrurieniis givento 3, C. Marshall Financial Services Inc.,
Corporation . which is organized and

axisting under the laws of I1inois . and whose addross Is

17021 S, Harlem Ave., Tinley fare, IL 60477
(Lendar). Borrower owaes Lender the princ.pal sumof Sixty Two Thousand Nine Hundred

Dotlars and no/100 Collars
gJ.S. $62,900.00 }. This debt Is evideced by Borrower's note dated the same date as this

gcurtty Instrument {"Note"), which provides for mont'dy payments, with the full debt, if not pald eariier, due
and payable on April 1, 2025 . This securlty Instrument secures to Lender: {a} the
repayment of tha dabt avidencad by the Note, with interest-ar.d all renswais, extenslons and maaifications __
of the Noie; {b) the payment of all other sums, whh imeres?, advanced under paragraph 7 to protect the |-
secunly of this Security Instrument; and {c) the performance ¢ Burrower's covenants and agreements Lo

PR

under this Securtty Instrument and the Note. For this purpose, Borowar does hereby mortgage, grantand -
convey to Lender tha fofiowing described property located ln Cogk _ CLo
County, Ilineis: .

LOTS 25 AND 26 IN BLOCK 25 IN KEENEY'S SECOND ADOITION TO(COLUMBIA HEIGHTS,
BEING THE NORTH 1/2 OF THE SOUTHEAST 1/4 GF SECTION 32 AND THE NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N. 32-33-310-023 R T
P.I.N. 32-33-310-024 Qe st @
&
N
Xy
which has the address of 3147 Union Avenue . SteFer . 3
[Street] (City] @
Winais 60475 ° *  (‘Propernty Audress’}; @
[Zip Code} >
ILLINGIS-SINGLE FAMILY-FNMA/FHLMC UNiFORM INSTRUMENT Form 3014 8/80
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Upon payment in fuli of all sums secured by this Security Instrument, Lendar shall promptly refund to

Bormower any Funds hald by Lender. li, under paragraph 21, Lendes shall acquire or selt the Property,
Lender, ptior to the acquisition ar sale of the Property, shall apply any Funds hald by Lender ai the time of -
aoquisition or sale as a cradit against the sums sacured by this Security irstrument. :
|

3. Application of Payments, Unless applicable law provides otherwise, all payments recaived by
Lander under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
sacond, tc amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, to
any late chargoes dus under the Note. _

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions
atributakia to the Propsrty which may attain priority over thls Sacurity instrurnent, anG leasehold payments
or ground.ents, If any. Borrawsr shall pay these obligations In the manner provided In paragraph 2, or §
rot pakd ir that mannar, Borrower shall pay them on time directly to the parson owed payment. Borower
shall promp v . vmish to Lender all notices of amounts 10 be paid under this paragraph. It Borrower makes
these payments directly, Borrower shail promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Inctrumient unloss
Borrowaer: {a) agrees ir writing 10 the payment of tha obligation secured by the lien In & manner acceptable
to Lender; (b} comesie ! good faith the Hlen by, or defends agalnst enforcernant of the Yen in, legal
proceedings which in the Laiwler's opinlan operate to prevent the enforcement of the llen; or {c) secures
from tha holder of the lan 21 agresment satisfactory to Lender subordinating the lien to this Securlly
Instrument, If Lender determirtes i any part of the Properiy is subject to 2 lien which may attain priarily
over this Security Instrumant, LenJar may glve Borrower a notice identifying the Ylen. Borrower shalf gatisty
the tien or take one or mote of the actons set forth above within 10 days of the giving of notice,

- &, Hazard or Property Insurance. —3zrrowar shall keep the Improvements row existing or hareafter
eracted on the Property Insured against joss by fira, hazards Included within the term “extended coverage” &

_ and any othar hazards, Including Soods or fioudiny, for which Lender requires Insurance. This insurence o~
shail be maintained in the amounts and for tha wariods that Lender requires. The insurance carler Q ’
A praviding the Insurance shall be chosen by Borrovie: subject to Ltender's approval which shall not be

unreasonably withheld. If Borrower fails to maintain crvorage describad above, Lender may, at Lender's e

aption, abtain coverage to protect Lender's rights in the Propanty In accoraance with paragreph 7. - o

All insurance policles and renewals shall be accepalés to Lender and shall inclhude a standard o
mortgage clause. Lender shall have the right to hold the palicles 2/ renewals. If Lender raquires, Borrower ‘-3
shall promptly give 1o Lender all receipts of paid premiums ar< reviewal notices, In the event of loss, :
Borrower shall give prompt notice to the insurance carrler and Lendse, Lender may make proof of foss i
not made promptiy by Borrower. _

Unless Lender and Borrowsr otherwise agrae in writing, Insurance proceeds shall be applied to

| restoration or rapair of the Propenty damaged, if the restoration or repalr s economically feasible and
o Landsr's security Is not lessened. If the restoretion or repalr is not economicrity feasible or Lander's
security would be lessened, the ingurance proceeds shall be appiled to the sums serurzd by this Securlty
B instrumeant, whether or not then due, with any excess pald to Borrower. if Borrower abarions the Property,
_— or does not answer within 30 days a natice from Lender that the Insurance carrier has.Ofcred to settie a
o clalm, then Lender may collect the Insurance proceads. Lender may use the proceeds to reralr of rastors
- the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day

pericd will begin when the natice Is given. - .

Unioss Lendar and Borrower otherwise agree In writing, any application of proceads to principal shal
not extend or postpons the due date of the monthly paymants referred to in paragraphs 1 and 2 of change
the amount of tha payments. 1f under paragraph 21 tho Propery Is acquired by Lender, Borrower's right to
any insurance policles and proceeds resuiting from damage to the Property prier ta the acquisition shall
pass to Lender to the axtent of the sums secured by this Security Instrument immediately prior to-the

acquisition, _

L TS W

. @BTOETSE | 1.

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - " Form 3014 8/60
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3 10, Condemnation. The proceeds of any award or clalm for damages, direct or consequantial, in

.__,__3,5

connection with any condemnatlon of other taking of any part of the Praporty, of for conveyance in lieu of
condemnation, are hereby assigned and shail be pald to Lender, .

In the event of a total taiing of the Property, tha proceeds shall bs appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid ta Borrowes. In the event of & partial
taking of the Proparty in which the fair market valuo of the Property immediately before the taking is equat
1o oF greater than the amount of the sums sacured by this Security instrument immedlately bafore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securty
instrument shall be reduced by the amaunt of the proceeds multipiled by the following fraction: (aj the tatal
amount of the sums sectired immediately before the laking, divided by (b} the falr market vaiue of the
Property hmidiately hefore the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of the Froperty in which the falr market value of tha Property immediately befora tha taking Is less
than tha amount of the sums sacured immediately before tha taking, unless Borrowsr ang Lender
otherwise agres (' w iting or uniess appiicable law otherwise provides, the praceeds shall be applied to the
sums secured by tiie Security Instrument whether or not the sums arsthendue.

If the Praperty Is akandaned by Borrowar, or If, after notice by Lender to Borrower that the condamnor
ofiers t¢ make an award orsottle a claim for damages, Borrower falls 1o respond to Lender within 30 days
after the date the notice is giver, Lender is authorized to collect and apply the proceeds, at iis option,
aither G restoration of repair ot the Troperty or 1 the sums secured by this Securlty instrument, whether of

nat then due.

tinless Lander and Borrower otharwica agree In writing, any application of proceeds to principal shafl
nct extend or postporie the due date of (ne monthly payments referred to in paragraphs 1 and 2 or change

the amaunt of such payments.

. 11, Borrower Not Heleased: Forbearance Py Lander Not 2 Walvei,  Extengion of the time for
payment ar modification of emortization of the sun s secured by this Security instrument granted by Lender
to any successor i interest of Borrower shall not operats 1o release the fabllity of the osigingl Borrower or
Borrower's successors In Interest. Lendar shall not b 7eoulred to commence proceedings against any
successor In Interest or refuse to extend time for payment Jr otherwise modiy amortization of the sums
securad by thls Security Instrument by reasan of any demand made by the original Borrower or Borrower's
successors in intarest. Any forbearance by Lender i exercising £ right or remady shalt not be & walver of
or preclude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liablliy> Caesigners.  The covenants and
agresments of this Security Instrumert shal bind and benefit the successars and assigns of Lender and
Barrower, subjert to the provisions of paragraph 17. Borrower's covenants and agreemants shaff be Jolnt
and several. Any Borrower who co-signs this Sectrity Instrument but does (1ot axacute the Note: (3} Is
co-signing this Security Instrument only to morigage, grant and convey that Boirower's Interast In the
Property under the terms of this Securlly Instrument; (b) is not personally obligatac {0 pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Burrovier may agree to
extend, modify, forbear Gr make any accommadations with regard to the terms of this Sugiiy Instrument ‘
or the Nots without that Borrower's consent., _ _ e

13. Loan Charges. Iif the foan secured by this Security Instrument is subject lo a law which sets
maximum {oan charges, and that faw Is finally Interpreted so that the Interest or cthar [oan charges
coliectad or 1o b collacted in connaction with the loan exceed the permitted timits, then: (a) any such {van
charge shall be reduced by the amount necessary to reduce the charga to the permiitted iimit; and {b) any
sums already collected from Borrower which exceeded permited limits will be refunded to Borrower. -
Lender may choose 0 make this refund by reducing the principal owad under the Ncte or By making a
direct payment to Barrower. if a refund reduces principal, the reduction will be treated as a pertial
prepayrment without any prepayrient charge under the Note.
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AP# PETERS-95C-J003 tN# 1069538

BY SIGNING BELOW, Borrower accopls and agrees to the terms and govenants can:alnad In pages 1
through 8 of this Security Instrument and In any rider{s) execwted by Borroyar and recorded with It,

thnasses
SN \v enneth A.

VL 7 (:-/ . .
%_44{%&} % O-eteapn/ ___(Seal)
. ri?ynﬁ eti;né'n -Borrower

{Seal)
-Borrowser

(Seal)

\
,@(ﬂ' . ] -Borrower
' | ' - (Seal)
-Borrower

[Space Below This Line For Acknowledgment]

STATEOF TLLINGIS s~ K Countyss:
l, Hfﬁ"" t)ﬂd}@n) ’d ) ar}w&g;m and for said county and state do hareby cenify that

Kenneth A. Pﬂterson 2 d Mari Fye,r on, dis Wife

petsonaily KnoWn to me to be the same pe;‘%la\ whose name{s) are .,ubscrlbed ] ths foregoing
they  signed and

instrument, appeared before me this day in persor, and acknowledged that
deltvarad the said Instrument &8 thel r free and voluntaty act, for the uses and purposes therein

set forth
Given under my hand and official seai, this % '

o /,
My cominission explrasé/ 7q§ mfa.w.v e
AHap  §

F
g
:

This instrument was prepared by Ruth Cof fey=l.awrence
Address: 901 N. £1m Street o

Hinsdale, I11inois £952) .
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YLOANNO. 1089528

1-4 FAMILY RIDER

~ ASSIGNMENT OF RENTS

o
-.;J; THIS 1-4 FAMILY RIDER is made this 28thdayol March, 1895 , and is incorporated into and
/' shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security iseed (the *Security Instrument’) of
the same date given by the undersigned (the “Borrower”) to secura Borrower’s Note 1o
J. £. Marshall! Financial Services Inc., Corporation {the “Lender’)

of the same date and covering the Proparty described in the Security Instrument and located at:

3147 Union Avenue,S3teger,ilL BD475
[Property Addrass}

1-4 FAMILY COYENANTS, In addition to the covenants and agreements mads in the Sacurlty Instrument, -
Borrower and Lender 7 thsr covenant and agree as {ollows: _

A. ADDITIONAL PROPERT Y SUBJECT TO THE SECURITY INSTRUMENT, [n addition to the Property -
described In the Security Instrumeri, the following ftems are added to the Property description, and shail also constitule
the Property covered by the Securitv instrument: bullding materials, appliances and goods of every nature whatsoever ™
now or hereafter located In, on, or usza. ot Intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supply!iy or distributing heating, cooling, electricity, gas, water, alr and light, fire
prevention and extinguishing apparatus, sueurity and accass ontrol apraratus. plumbing, bath tubs, water haatars,
water closets, sinks, ranges, stoves, refrigerat ire, dishwashers, disposals, washers, dryers, awnings, stormn windows,
starm doors, screens, blinds, shades, curtaing ard ¢ urtain rods, attached mirrors, cabinets, panelling and atiached floor
coverings how or hareafter attached to the Propenty, 2i of which, Including replacements and additions thereto, shall be
deemad to be and remain a part of the Property covered Sy the Security Instrument. All of tha forsgaing together with
the Proyperty described in the Security tnstrument {or the Isasehold estata if the Security Instrument Is on 4 Jeasehoid)
are referrad to Inthis 1-4 Family Rider and the Security Instrument as the *Property.” ,

B. USE OF PROPERTY; COMPUANCE WITH LAW. Boriower shaill not seek, agree to or rﬁaka & change inthe
use of the Property or its zaning classification, untess Lender has eyreed in wilting to the changs, Borrower shall
comply with all faws, ardinances, regulations and requiretnents of any savernmental body spplicable to the Propenty.

C. SUBORDINATE LIENS. Except as pemnitted by federal law, Borrewer siall not allow any len inferior to the
Security instrumant 10 be perfected against the Propernty without Lender's pricr sritten permisslon, -

D. RENT LOSS INSURANCE. Bomower shall mahain insurance against rer (oss In addition 10 the other
hezards for which insurance Is required by Uniform Covenant 5. _

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 16 is deleted. (s SNy 937 B
{THIS PARAGRAPH FOR iINVESTMENT FAOPERTYONLY) = o'aubil IR
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwlse agres in writing, the tirst sentence in

Uniform Covenant 6 concerning Borrower's oceupancy of the Property is deleted. All remalning covencrits and

agreements set forth in Uniform Covenant 6 shall remaln In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shalt assign to Lender all leases of the Propenty
and all security deposits made in connection with leases of the Proparty. Upen the assignment, Lender shall hava the
night 1o modify, axtend or terminate tha existing leases and to execute new leases, in Lender's soie discration. As used
in this paragraph G, the word "lease” shall mean “sublease” If tha Security Instrument i3 on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN PCSSESSION,  Borrawer absolutely
and uncondttionally assigns and transtors to Lender ali the rents and revenues ("Rents") of the Property, regardlass of to
whom the Rants of the Property are payable. Borrower authorizes Lender or Lendar's agents to collect the Rents, and
agrees that aach tenant of the Propenty shall pay the Rents to Lender or Lender's agents. However, Borrower shall
receive the Rents unil () Lender has giver Borrgwer notice of default pursuant to paragraph 21 of the Security
jnstrument and (i} Landar has given notice to the tenant(s) that the Rents are to be pald to Lendar or Lender's agant,
This assignment of Rents constitutes an absolute assignment and not an assignraent for additional security only,

MULTISTATE 1-4 FAMILY RIDER  — FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3470 00/80
{SC/CISFRY*//0281,/3170(05-80)-L FAGE 1 OF 2 _ )
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