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THIS MORTGAGE ("Secicity Instrument”) is givenon  January 5, 1996 N
The mortgagor is 77 g v
JAMES YOUNG, UNMARRIED 5
("Borrower™},
This Security Instrument is given to o
CHEMICAL RESIDENTIAL MORTGAGE CORPORATICH which is organized and existing €
under the laws ofthe State of New Jersey , and wlois address is , : g
343 THORKNALL ST EDISCN NJ 08837 ("Lender™). e
Borrower owes Lender the principal sum of H:
Eighty Thousand, and 00/100 Dollars b
((rs. § 8¢,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Secutdly o

1nf§|rgmc:_11 ("Note™), which provides for monthly payments, with the full debe, if not paid esrlier, due and payable on S
February 1, 2011 7pisSecurity Instrument secures o Lender: (3) the repayment of the debt evidenced by the Note, ‘]
with interest, and all rcnewals, extensions and modifications of the Note; (0) the payment-of all other sims, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and {e) the performance of Borrower’s covenants
and agrecments under this Security Instrument and the Note. For this purpose, Boriower does heseb siotionge, grant and convey .

to Lender the following described property located in
County, lllinois:

COOK »
: bty
UNIT 4108 IN LAKE RUN CONDOMINIUM AS DELINEATED ON THE SURVEY OF &
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: THAT PART OF THE ol
EAST 40 ACRES OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION B
24, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL i
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS s

EXHIBIT “B" TO THE DECLARATION OF CONDOMINIUM RECORDEDL AS DOCU-
MENT 24489033 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK

COUNTY, ILLINOIS. 03-24-100-037-1125
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" whith has the address of
Lk n ‘ ",
Y 16 E OLD WILLOW RD UNIT 410S, PROSSECT HEIGHTS, IL 60070 (Troperty Addrss’);
!
"5 TOGETHER WITH ali the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall aise be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend geaerally the title (o the Property against all claims and demands, subject to any encumbrances of record.

Bk L gk Tt

THIS SECURITY INSTRUMENT combincs uniform covenants for natienal use and non-uniform covenants with limited
variaticns by jurisdiction to constitute a uniform security instrumemt covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundi fo Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
tc Lender on the day -wonthly payments are doe under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) vearly leasehold
pavments or ground renis.on *he Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yeariv rworigage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiwms. These items are called
"Escrow liems.” Lender may, atany time, collect and held Funds ia an amount riot 1o ¢xcecd the maximum amount a lender
for 2 federally relased mortgage Joun may require for Borrower's escrow account under the federal Real Estate Scttlement
" Procedures Act of 1974 as amended fron tama to time, 12 U.8.C. §2601 e seq. {("RESPA"}, unless another faw that applies to
= the Funds sets a lesser amount. If so, Lerder may, at any time, cellect and hold Funds in an amount not (o exceed he lesser
' amosnt, Lender may estimate the amount of Fund: due on the basis of current data and reasonable estimates of expenditures of
future Escrow Ftems or otharwise in accordancewith applicable law, -

The Funds shalt be held in an institwionvhoce deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in‘any Federa] Home Loan Bank. Lender shail apply the Funds to pay the
Escrow ltems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower int:rest.on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower 1o pay a ose-time charge for an independent reaf estate tax reporting service
used by Lender in connection with this oan, unless applicabte law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Bagower any interest or carnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shall be paid o the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to<he’ Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suisis sccps2d by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by ¢pplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the soeount of dhe Funds held by Lender at any
time is not sufficient to pay the Esctow ftems when due, Lender may so notify Borro'ver in writing, and, in such case Borrower
shail pay to Lender the amount necessary to make up the deficiency. Borrower shall :agkc up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymen! in full of 2} sums secured by this Secority Instrument, Lender shalligomptly refund to Borrower any
Funds held by Lender, If, under Paragraph 21, Lender shail acquire or sell the Property, Lender, raei to the acquisition or sale
af the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crediv.apzipst the sums secured by
this. Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recelynd by Lender under
Paragraphs 1 and 2 shalf be applied; first, to any prepayment charges duc under the Note; second, 10 amcrsas payable under
Paragraph 2; third, to inlerest due, fourth, to principal due; and last, to any laie charges due under the Note. O

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property .
which may attain priority ovet this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these ¢y
obfigations in the masner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dirzetly 10 the w3y
nerson owed payment, Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph, If on,
Borrower makes these payments directly, Bosrower shall promyptly furnish 1 Lender seceipts evidencing the payments. —

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess Borrower: (a) agrees,,
in writing to the payment of the obligation sccured by the len in a manner acceptable to Lender; (b) contests in good faith the;_‘
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satislactory to Lender subordinating the lien to
this Security Instrument, If Lender deterimines that any part of the Property is subject to a licn which may attain priority aver
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shali satisly the fien or take one or

more of the actions set fosth above within 10 days of the piving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on ihie

oy
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Property insbred against Joss by fire. hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendsr requires. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender’s approval

»% which shall not be unreasonably withheld. If Borrower fails (o maintain coverage described above, Lender may, at Leader’s

' option, oblain coverage 1o protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance poticics and renewals shalt be acceptable 1o Lender and shall include a standard mortgage clause. Lender

£ shall have the right to hold the policics and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration or repair of
the Property damaged, if the restoration of repair is cconomically feasible and Lender’s security is not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
seeured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, {f Borrower abandens the
Property, or does not answer within 30 days a notice fron: Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repaif or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wiil begin when the notice is given.

Untess Lesaer and Borrower otherwisé agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Property is acouired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage
to the Property prior 'abs acquisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the «conisition.

6. Occupancy, Precarvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Bowrower shall occapy; establish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumen: and shall continue to occupy the Property us Borrower’s principal residence for at least one
year after the datc of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exictwhich are beyond Borrower's controf. Borrower shall niot desiroy, damage or impair
the Propenty, allow the Property to detericrate. .or commit waste on the Property. Berrower shall be in default if any forfeiture
action or proceeding, whether civil or crimind, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cpaated by this Security Instrument or Lender’s security interest. Borpower may
cure such a default and reinstate, as provided in Paragianh 18, by causing the action o procecding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludés turfeiture of the Borrower's interest in the Property or other material
irpairment of the lien created by this Secarity Instrument or-Tender's security intercst. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fase or inaccurate information or statements to Lender (or failed
to provide Lender with auy material information) in connection with the loan evidenced by the Note, including, but not limited
10, representations conceming Borrower's occupancy of the Propcity as a principal residence. 1f this Seeurity Instrument is on
a leasehold, Borrower shall comply with all the provisions of the *énse.  If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Leader agrees to the mérjer in writing.

7. Protection of Lender’s Rights in the Property, If Borrower (ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procecding that may signiticantly wifect Lender’s rights in the Property {such as
a proceeding in bankruptey, probate, for condemnation or forfeituze or to enforve laws or regutations). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instruinest, arpearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may faxe <otipn under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lerder under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon nctice ‘tom Lender to Borrower
requesting pavment.

8. Mortgage Insurance. i Lender required mortgage insurance as 2 condition of making e loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in efferc. 3, for any reason,
ihe mortgage insurance coverage required by Lender lapses or ceases to be in effect, Rorrower shail pay the premiums reguired
1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage iusurer approved by Lender. If
substantially squivalent mortgage insurance coverage is not available, Borrowet shali pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 4 loss reserve in licu of mortgage insurance. Loss reserve
payments may ne longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) pravided by an insurer 2pproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at she time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, ace hereby assigned and
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shall be paid 10 Lender.
In the event of a total taking of the Property, the proceeds shall be applicd o the sums secured by this Security

Instrument. whether or rot then due, with any excess paid 10 Borrower. [n the event of a partial taking of the property in which

%9 the fair market value of the Property imnmediately before the taking is equal o or greater than the amount of the sums secured

'3 by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
i secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a} the
. towal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the P-operty in which the fair market
* yalue of the Property immediately before the tzking is less than the amount of the sums secured immediately before the taking,
-i. unless Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied
4 10 the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond Io Lender within 30 days after the date the nolice is piven,
Lender is authorized 10 coltect and apply the proceeds, at its option, cither (o restoration or repair of the Property or (o the sums
secured by (his Security Instrument, whether or rat then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due drie of the monthly paymemis referred 10 in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrover Not Released: Forbearance by Lender Not a Walver. Extension of the (ime for payment or
modification of amorization of the sums Secured by this Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not operats 12 release the liability of the original Borrower or Borrower's successors in interest. Lender shali not
be required to commence Jro:eedings against any successer in inferest or refuse to extend time for payment or otherwise modify
amortization of the sums sesurzd by this Security Instrument by reason of any demand mwde by the original Borrower or
Botrower’s succkssors in interest. ~Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the cxercise of any right or remedy.

12. Successors and Assigns Bowad; Joint and Severa) Liability; Co-Siguers, The covenants and agreements of this
Security Instrument shall bind and berefi, fe successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants an¢ agreements shall be joint and several.  Any Borrower who co-tigns this Security
Instrument but does not execute the Note: (2 is co-signing this Security Instrument only e mortgage, grant and convey that
Borrower's interest in the Property under the tears of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees-(rar Lender and any other Borrower may agreed to extendd, modify, forbear
or make any accommodations with regard to the termas 0 this Security Instrument or the Note without the Borrower’s consent.

13, Loan Charges. If the loan secured by this S :curitv Instrument is subject to a law which sets maximum joan chiarges,
and that law is finaily {nterpretzd so that the interest or other 1oan churges collected or (o be cotlected in connection with the loan
exceed the permitted limits, then; (2) any such loan charge shili % reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower-which exceeded permitted limits will be refunded to Berrower.
Lender may choose to make this refund by reducing the principab.owed under the Note or by making a direct payment (o
Borrower. 1f a refund reduces principal, the reduction will be ireated 75 4 oartial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumcat shall be given by delivering it or by mailing
it by tirst class mail unless applicable law requires use of another method, The notive shall be directed to the Property Address
or any other address Borrower designates by aotice to Lender. Anv notice to Lender sl be given by first class mail to Lendet’s
address stated herein or any other address Lender designates by notice to Borrower.. Ay notice arovided for int this Security
Instrument stiall be decmed to have been given to Borrower or Leader when given as provided in this paragiaph.

15. Governing Law; Severability. This Security instrument shall be governed by-federal law and the faw of the
jurisdiction in which the Property is focated. In the event that any provision or clause of thie Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient >r the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumuzt 2.t the Note are declared ™ -
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secrity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f atl or any part of the Propoaty or any interest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or iransferred and Borrower is nol a natutal person)
without Lender’s prior writien consent, Lender may, at its option, require immedizie payment in full of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns secured by this .
Security instrument. I Borrower £ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower. _

18. Borrawer's Right to Reinstate. 1f Borrower meets ceniain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued Mt any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Insirument and the Note as if no aceeleration had occurred; (b) cures any
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default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
i not limited (o, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require 1o assure that the lien of
. this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
. Instrument shail continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
"' herehy shall remain futly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loon Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefuted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and appticable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain iany other
igformation required by applicable law, '

2¢. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 12 the presence, use, or storage on
the Property of smpl] quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenarct o) the Property. :

Borrower shall nromptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
povernmental or regultory. agency ot private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has zitusl knowledge. {f Borrower learns, or is noiified by any governmental or regulatory authority, that
any remova; or other remedinicn of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take
all necessary remedial actions i4 ascordance with Environmental Law.

As used in this Paragrapl: 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanumable or toxic perrolenm produnts, 1oxic pesticides
' and herbicides, volatile solvenis, matcria’s conlaining asbestos or formaldehyde, and radioactive materials, As used in this
t paragraph 20, "Envisonmental Law™ mears federal Jaws and laws of the jurisdiction where the Property is localed that relate to

heaith, safety or cavironmenta) protection,

Sk Bef Btd LT g T

NON-UNIFORM COVENANTS. Borrowsrand Lender further coverant and agree as follows:
21. Acceleration; Remedies, Lender shalt giv¢ rotice to Borrower prior to acceleration foflowing Borrawer’s breach
of any covenant or agreement in this Security Instrament (but not prior to acceleration under Paragraph 17 vnless
o applicable law provides otherwise). The notice shall specify: (v) the default: (b} the action required to cure the default; (<}
- a datc, not Tess than 3G days from the date the notice is giver-to Borrower, by which the default must be cured; and (d)
A that failure to cure the default on or before the date specifiet . the notice may result in acceleration of the sums secured
: by this Security Instrument, foreciosure by judicial proceeding a4t sale of the Property. The notice shall further inform
Borrower of tise right to veinstate after acceleration and the ripht {0 £.sort in the foreclosure proceeditg the non-existesice _
of a default or any other defense of Borrower to acceferation and foroclusure. If ihe default is not cured on or before the - B
date specified in the notice, Lender at its option may requlre immedisic payment in full of all sums sccured by this Security
Instrument without further demand and may loreclose ihis Security Instrtment by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in (s Paragraph 21, inciuding, buf not limited

te, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Leade shali release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all night of homestead ¢xemptiorn in tae Properiy.

24. Riders to this Secarity Instrument. If one or more riders are executed by Borrower riad 1pcorded togetiier with this
Security Instrument, the covenants and agreements of cach such rider shall be incotporated into and ' amend and supplement
the covenants and asreements of this Security Insirument as if the rider(s) were a part of this Security Vustiument.

The following riders are attached:
Condominium Rider

TT12Y00G
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
e and in any rider(s) exccuted by Borrower and recorded with it.

i

\%ﬂﬂﬁjﬁk ’
JAMES YOUNGS
1

e ha® TN R TRVETL O

=S
b

[t M=low This Line For Athnowledgoment]

STATE OF ILLINOIS, County of CCCK }
5s.

}

1, the Undersigned, a Notary Public in and for s ard wnc Iu.n:by certify that
TR

JAMES YOUNG, UNMARRIED
CHEMICAL REQIDL‘.NTIP\L MO‘T'”“G‘ CORR,

343 THORNALL STRERT
EOISON, NJ 03837

personally known to me to be the same person(s) whose name(s) is(are) subscribed 1o the foregoing instrement, appeared before
me this day in person, and acknowledged that he/shefthey sipned and delivered the said instrument-as wis, her, their free and

voluntary act, for the uses and putpnses therein set forth,

Coe

Given under my hand and official seal, this g h
My Commission exptrcs:’ m ! } Xfe W
" B g 1} ‘SEALn } Noary bik Ej
RLEY e “-NGH l: -
T}f Suﬂf Pubhc, Siats of 1 inols ]
Y ISSIOn s Wy 19,1097 -
o P o
Prepared BYy:CAROL LARSEN
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g CONDOMINIUM RIDER
THIS CONDRMINIUM RIDER is made this Sth dayof
January 1936 and is incorporated into and shall be decmed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Deed (the "Security [nstrument”) of the same date given by the undersipned
{the "Botrower") to secure-uorrower's Nole to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation .
organized and exiscting under the laws of the state of NEW JERSEY

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
16 E QLD WILLOW RD UNIT 4108, PROSPECT HEIGHTS,. IL 60070

. Propetly Address
The Property includes a unit in, together with an uadivided interest in the common clements of, a condominium project

known as:
LAXE RUN CONDOMINIUM

’ Nure of Comomsning [roject
(the *Condominium Project”). If the owners association or other cutity which acts for the Condominium Project (the
"Owners Association™) holds title to property for the benefit or use of iti menbers or sharcholdess, the Property aiso
includes Botrower’s interess in the Owiers Association and the uses, procerdr and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and’;grecments made in the Seourity
Instrumens, Borrower and lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shail perform all of Borrowes's obtigations under the
Cendominium Projects’s Constituent Documents. The "Coastituent Documents” are the: (i) Declaraion or any other
document which creates the Condominium Project; (i} by-laws; (jii) code of regulations; and (i) uther equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 101y Constituent

Documents, : ‘EQ ,
B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted insurance - Q-
carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides ""‘t‘ ,
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inciuding fire and liazards : 5; N
included within the term “exiended coverage,” then: }:'

(i) Lender waives the provision in Uniform Covenant 2 for the momiily payment to Lender of the yearly a0

premium instatlments for hazard insurance on the Property; and

o |40 %)
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(il) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Propeny
is deemed satisfied to the extent that the required coverage 18 provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration, or repair following a loss to
the Property, whether to the unit of to common elements, any proceeds payable to Borrower are hereby assigued and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to

Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shail take such actions as may be reasonable to insure hat the
Owners Associatiod waintains a public liability insurance policy acceptable in form, amount, and cxtent of coverage

to Lender,

D. CONDEMNATION. Tac proceeds of any award or claim for damages, direct or consequential, payable 10
Barrower in connection with any condernation or other taking of all or any part of the Property, whether of the unit
or of the commen elements or for 21y conveyance in lieu of condemnation, are hereby assigned and shall be paid to
lender. Such procceds shall be applicd by Lender to the sums secured by the Security Instrument as provided in

Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower stiat not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or conzznt 0 :
(i) the abandonment or termination of the Condominium Project, except for abandonment ot termination

required by law in the case of substantiai destruction by {irz 0! other casualty or in the case of a taking by condemnation

or eminent domain,
{ii} any amendment to any provision of the Constituerit documents if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of szt management of the Gwners Association;

or
(iv) any action which would have the effect of rendering the public iguility insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when duv, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Bowrower secured by the
Security Instrument. Unless borrower and Lender agree 10 other terms of payment, these amouris shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fror L cnder to Borrower

reguesting payment.

Firm 1146 %90
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BY SIGNING BELOW
Condominium Rider.

ilc'éwb(fdvv-*:::\"”““ .
JAMES) YOUNG ™
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. Borrower accepts and agrees to the terms and provisions comtained in this
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