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CONSTRUCT!ON N @WORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 29, 1395, between Grulh Holland Trust and Savings Banlt. whose
© atidress is 16178 South Park Ave, South Holland, (. 60473 (r¢ared 1o below as "Grantor”); and SOUTH =
* HOLLAND TRUST & SAVINGS BANK, whose address ia 16173 SCLifH PARK AVENUE, SOUTH HOLLAND, IL o
80473 {referred lo below as "Lender”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor not peraninally but as Trustee under lie
' . provisiona of & deed or deeda in rust duly recorded and delivered to Grantor ri*snant to a Trust Agreement
i+ dated October 19, 1992 and known as Trusl #10650, morigages and conveys 1 Lender all of Grantor's right, -
. title, and Interest in and to the following described real property, together with afl exisung o- subsequently erected
or aMfixed huildings, improvements and fixtures; all easemants, rights of way, and appusienan_es; all water, water -
fights, watercourses and ditch rights (inciuding stock in utliities with ditch ar irrigation rights):-at.a all cther rights, "
Toyaities, and profits refating to the real property, including without imitation all minerals, oll, ges ganthermas ang -
ﬁmitar matters, located in Cook County, State of linols (the "Real Property”): "

LOTS 2, 3, 4, 5 AND 6 IN HEATHERWOOD UNIT 4, BEING A RESUBDIVISION OF LOTS 5 ‘I'HROUGH 10
(EXCEPT TCLL ROAD) AND 1/2 VACATED STREET NORTH AND ADJOINING SAID LOT 10 ALL IN
BLOCK 15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF
THE NORTM 144 FEET OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS E R

" The Real Property or its addreas ls commonly known as Columbia Avenue, Hinedale, 1L §0521. The Real
Property tax identification number s 18-07~117-013, 18-07-117-014, 13-074.1?-015. 18-07-117-018,
48-07~117-017.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all ieases of the F'ropeny and
all Rents fram the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secur ty lnteres: (I
tha Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not -
otherwise defined in this Morntgage shall have ihe meanings atirfouted to such terms in the Uniform Commercial -
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Code.  All references 1o doliar amounts shall mean amounts in lawful money of the United States ¢! America.

Grantor. The word "Grantor® means South Holland Trust and Savings Bonk, Trustee under that certain
Trust Agreement dated October 1§, 1992 snd known as Trust #10650. The Grantor Is the mortgagor
under this Mortgage. Frwntdn B0t .

Guarantor. The word "Guarantor® means and includes without limitation each and alt of the guarantors,
sureties, and accommodation parties in connection with the Indebteciness.

improvements. The word "improvemenis™ means and Includes without limitation all existing and future
improvements, fixtures, buildings. structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

indebledness. The word “Indebtedness” means all principal and interest payable under the Note and any |

amounts expenzad of advanced by Lender 1o discharge abligations of Grantor or expenses incursed by Lender
t0 enforce obligatiris of Grantor under this Morigage, together with interest on such amourts as provided in
this Mortgage. In addiion to the Note, the word "indebtedr.ess™ includes all obligations, debts and Habilities,
plus interest thereon, 4¢ Ceantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter acising, whether related or unreiated {0
the purpose of the Note, whaawer voluntary or otherwlse, whether due or not due, absolute or contingent,
liquidated or unliquidated and wnether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or atherwisz, and whether recovery upon such Indebytednass may be or heraafier may
become barred by any statute of fmitatons, and whether such Indeptedness may be or hereafter may become
otherwise uneniorceabie, Specifically, without limitation, this Mortgage secures a revolving iine of credit
and shall secure not only the amount wnich Lender has presently advanced to Grantor under the Nole,
but also any future amounts whlch Lender mav advance to Grantor under th» Note within twenty (20)
years from the date of this Morlgage to the surie extent as If such fulure advance were made a8 of the
date of the axecution of this Marlgage. Under this revalving line of credit, Lender may make advances to
Grantor so long sa Grantor complies with ali the terrs of the Note and Related Documents. At no time
ahall the principal amouni of indebledneas secured Ly the Mortgage, not including sums advanced to
protect the security of the Morigage, exceed $1,255,000.00.

Lender. The word "Lender” means SQUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The Lender is the mongagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor-and Lender, and inclutes without
limitation all assignments and security interest provisions relating to the Fessonal Property and Rents,

Note. The word "Note" means the promissory note or credit agreemaitt dated VARIOUS dates, in the
principai amount of UNLIMITED Doilars from Borrower to Lender, t2gether with al' rencwals of, extersions of,

modifications of, reﬁnanctﬂgg of, consolidations of, and substitutions for the provnisesty note or agreement.
NOTICE TO GRANTOR: NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words "Perscnal Property” mean afl e!cwipment. fixtures, znt other articles of
ersonal ?ropeny now or hereafter owned by Grantor, and now or hereafter attachcd o nifived to the Real
roperty; together with all accessions, parts, and additions 1o, all replacements of, and all sulistilutions for, any

of such property, and together with all proceeds (inciuding witheuit limitation all insurance poceeds and

refunds of premiums) from any saie or other disposition of the Property.

Properly. The word “Property" means collectively the Real Property and the Personal Froperty.

Real Proj . The words "Real Property” mean the property, (nterests and rights described above in the

"Grant oiphﬁgr!{gage" section, perty P 9

Related Documents. The wards "Pelated Documents” mean and include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,

mortgages, deeds of trust, and ail other Instruments, agreements andg documents, whether now of hereafter
existing, executed in connection with the Indebledness.

Renla. The word "Rents” means a¥ present and future rents, révenues, income, issues, rovaities, protits, and

other benelits derived from the Property. )

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

| AMD PERSCNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT COF THE INDEBTEDNESS AMD (2)
' PERFORMANCE OF ALL QOBLIGATIONS OF GRANTOR URDER THIS MORTGAGE AND THE RELATED
' DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

i
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_ ;;{F; SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
i AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
"> SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: S

- PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
P am{;}eurn!l;?j sggu&e'g Dy this Mongdge as they become due, and shall strictly perform all ot Grantor's obligations
un s Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and uge of o
the Property shall be governad by the following provisions:

Poasassion and Use. Until in default, Grantor may remain in possession and contral of and operale and
- manage the Proparty and collect the Rents trom the Property.

Duty to Meintaln. Grantor shall maintain the Property in tenantable condition and promptly perform al! repairs,
replacemenis, ans maintenance necessary o praserve its value. :

MHazardous Substapzes. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release” and L

"threatened releate,”as used in this Mortgage, shall have the same meanings as set forth in the

Comprehensive Envienumental Responss, Compensation, and Llabihar Act of 1980, as amended, 42 U.S.C. "

Section 9601, et seq. /' C-RCLA™), the Superfund Amendments and Reauthurization Act of 1986, Pub. L. No.

99-499 ("_SAF’&A"]. the Mazanlous Materials Transportation Acl, 49 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act 48 U.S.C. Section 6901, ot seq., or cther applicable state or Federal laws or

rules or regulations adopted purnuant 10 any of the foregoing. The terms "hazardous waste” and "hazardous

substance™ shall afso include, » *hout limitation, petroleum and petroleurn by-products or any fraction thereot

and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's or the

Trust's ownership of the Propenty. 'nmi@ has been no use, generation, manufacturs, storage, treaiment,

disposal, release or threatened release of any hazardous wasie or substance by any Pereon on, under, or

abou! the Property; any (b) prior to the pei'od of Grantor's or the Trust's ownership of the Property, to the

best knowledge of Grantor, there has bean (I} no use, generation, manufacture, storage, treatment, dlsposal,

refedase, or threataned release of any hazardo)s waste or substance by any person on, under, or about the

ProPerty not (i) any actual or threatened Iiti?auon o ¢laims of any kind by any person relating to such malters.

Neither” Grantor nor any !enant, contractor, oc=nt or other ‘user of the Property shall use, generate, -
manufacture, stors, treal, d:sgose of, or release any hazardous waste or substance on, under, or about the
Property, excapt for any such hazardous wastes of subsiances as are typically and customarily present in -
properties similar to the Property, and in containers and In amounts as are customary for such use, and in
cornpliance with all applicable federal, state and locat iav's, reguiations and ordinances, incuding without
limitation, thase iaws, regulations, and ordinances describec ahove. Grantor authorizes Lender and s 1S
to enter upon the Property to make such inspections and i5s's, at Grantor's expense, as Lender any deem
appropriate o determing compliance ¢f the Froperty with this sesiion of the Mostgage. Any inspactions, or -
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any

_ responsibility or llabliity on the part of Lender 10 Grantor or fo .27y other Person. The represantations and
warrantles contained hereln are based on Grantor's due diligence in inwvectigating the Propenty for hazardous
waste. Grantor hereby {(a) releasas and waives any future cfaims agaiast Lander for indemnity or comribution |
in the event Grantocr pecomes liable for cleanup or other costs under tov such laws, and (b) agrees to .
indemnify and hold harmless Lender aPalnst any and all ciaims, losses, !lno'tities, damages, penalties, and
expensss which Lender may directly or indirectly sustain or suffer resulting frurp a breach o thls sectivn of the
Mortgage or as a consequence of any use, generation, manufacture, storage, disposal, release or threalened -
releasa occurring on, under o about the Property, whether or not the same was or thould have been knownto .
Grantor. Thg provisions of thig section of the Mortgage, incluging the cbiligation t0 indewnify, shah survivethe -
gayment of the Indebtedness and the satistaction and reconveyance of the lien of this Morigage and shall not -

e affected by Lender's acquisition of any interest in the Property, whether by foreclosui s o7 otherwise,

Nulsance, Waste. Grantor shalt not cause, conduct or permit any nuisance nor commit, perriit. or sulfer any
stripping of or waste on or to the Property or any portion of the Pro[aerty. Without limiting the generality of the
foregoing, Grantot will not remove, or IE;rant to any othar pary the right 10 remove, any tmaer, minerals
(including ol and gas), soli, gravel or rock products without the prior written consent of Lender.

~ - Aemoval of Improvements. Grantor shall not demalish or ramove any improvements from the Real Property
~ yithout the prior written consent of Lendar. As a candition to the removal of any Improvements, Lender ma
o7 orpquire Grantor to make arrangements satisfactory to Lender to replacé such !mprovements wit
~  |mprovements of at least egual value,

" Lender's Ri?ht to Enler. Lender and its agents and representatives May enter upon the Real Praf)eny atall
reasonable times 10 attend lo Lender's interests and to inspect the Property for purposes of Grantor's
 compliance with the terms and conditions of this Morntgage.

i Comrllanoe with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, anc -

- vegulations, now or hereafter in effect, of all governmental authorities applicable ta the use or occupancy of the _
Property. including without limitation, the Americans With Disabiiities Act. Grantor may contest in good faith
any such law, ordinance, o regulation and withhold compliance durlnP any proceeding, including appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to doing s6 and so long as, in Lender's sole -~ - -
opinion, l.ender's interasts in the Property are not jeopardized. Lender may require Grantor to post adequate ..~
gecurity or a surety bond, reasenably satisfactory to Lender, to protect Lender's interest. i

Duty to Protect. Grantor agrees neither to abandon nor Jeave unatiended the Property. Grantor shali do all . . i .
othar ac:s, in addition to those acts set forth above in this sectlon, which rom the character and use of the -
Property are reasonably necessary to protect and preserve the Propenty, . , o
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CONSTRUCTION LOAN. W some or all of the proceeds of the loan creating the indebtedness are to be used to

construct or complete construction of any Improvements on the F’rOpergf, the improvements shall be compieted no
later than the maturity date of the Note (or such earlier date as Lender may reasonadly establish) and Grantor
shall pay in full all costs and expenses «: connection with the work. Lender, at its option, may disburse loan
Proceeds under such terms and conditions as Lender may deem necessary 10 insure that the interest created by
his Morigage shall have priority over all possible liens, including those of material suppllers and workmen.

- Lender may require, among other things, that disbursement requests be supported by receipted bills, expense

affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may
reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

~ sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
. part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance cf Real

Property or any right, fitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involunary: whethe: by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leaseho'd
intorest with a tefm-greater than three (3) years, lease-option contract, or by sale, assignment, of trarsfer of any
beneficial interest in‘or-¢0 any land trust holding title to the Real Property, or by any cther method of conveyance
of Real Property interasc.~If any Grantor is a corporation, parinership or limited liability company, transfer also
includes any change in‘owarship of more than twenty-five percent (25%) of the voting stock. nannership interests
or limited liability company inte(ests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohioited by federal law or by lllinais law.

&Mr(tr:'s AND LIENS. The following peovigions relating 1o the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due fand in all events prior to delinquency) all iaxes, payroll 128, special
taxes, agsessments, water charges ard sewer service charges levied against or on account of the Property,
and shall pay when due ali claims for waic done on or for services rendered or material furnished to the
Property. Grantos shall maintain the Prope:n, free of all liens having priority over o equal 10 iive interest of
Lender under thls Mortgage, except for the (fer ! taxes and assessments not due, and except as atherwise
_provided In the following paragranh.

Right To Contest. Grantor may withhold payment v any tax, assesement, of claim in connection with a pood
faith dispute over the obligation to pay, so long as Lander's interest in the broperty is not jecpardized. If a lien
arises or is filed a8 a result of ronpayment, Grantor £nall within fifteen (15) days after the lien arises or, if &
lien is filed, within fitieen (15) days after Grantor has nuine of the filing, secure the discharge of the lien, or if
requested by Lender, Geposit with Lender cash or a ca¥iclent corporate swety bond or other security
satisfactory to Lendar in an amount suficient to discharge tneiin plus an)r costs and atiorneys’ fees or other
charges that could accrue as a result of a foreclosure or salc vader the lien. In any cortest, Grantor shall
defend #self and Lender and shall satisfy any adverse judgmeci betore enforcement against the Propeny.
Grantor shall name Lender as an additiond! obligee ‘under amy surety bond furnished in the contest

proceedings.

w Evidence of Payment. Grantor shall upon demand furnish to Lender safipatiory evidence of payment of the

P

taxes or assessments and shall authorize the appropriate governmental oniziai«o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Gramor shall notify Lender ot least fifteen (15) days before any work is commenced,
any services are furnished, or any materlals are supﬁlied to the Property, if any mechunt's lien, materiaimen's
iien, or other lien could be asseried an account of the work, servicesl, or materials. (Gra tor wn[l upon request
of Lender furnish to Lender advance assurances satisfactory to Lendler that Grantor canand witl pay the cost
of such improvements.

aﬂgPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property arn2.a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covenng all
improvements on the Feal Property in an amount sufficient to avoid application of any coinsurance clause, ant
with a standard morigagee clause in favor of Lender, Grantor shall alSo procure and maintain comprehensive
general fiability insurante in such coverage amounis as Lender mar re%uest with Lender being named as
additional insureds in such Hability insurance policies. Additionally, Grantor shall maintain such other
ingurance, including but not fimited to hazard, business interrugtion and boiler insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver o Lender certificates of coverage from each insurer containing 2
stipulation that caverage wlll not be cancelled or diminished without 8 minimum of ten (10) days’ prior writien
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such natice. Each

insurance poiicy aiso shali include an endorsement providing that coverage in favar of Lender will not be

impaired in any way by any act, omissian or default of Grantor or any other person. Should the Rea! Property
at any time become located In an area_designated by the Director ¢f the Federal Emergency Managemern!
Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood insurance, to the
extent such insurance is required by Lender and is or becomes avaliable, for the term of the loan and for the
tull unpaid principal balance of the loan, or the maximum fimit of coverage that 15 available, whichever is less.

Application of Proceeds. Grantor shall promptly notify Lender of any logs or damage to the Property, Lender

t
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may make proof of toss i Grantor falls Yo do so within fifteen (15} days of tha casualty, Whether or not

-y Lender's security is impaired, Lender may, at its election, apply the proceeds 10 the reduction of the

Indebtedness, payment of any lien atfecting the Property, or the restoration and repalr of the Property.
Lender elects to apply the proceeds to restaration and repalr, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon safisfactory proof of such
expenditure, O{Jay or reimburse Grantor from the proceeds lor the reasonable cost of repair or restoration i
Grantor is not in detauit hereunder. Any proceeds which have not been disbursed within 180 days afer thelr
recaipt and which Lender has not commified to the repair or restoration of the Property shall be used first to
pay any amount owing 1o Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, If

- any, shall be applied 10 the principal baiance of the Indebtedness. 1f Lender holds any proceeds after
paymant in full Of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexplred ineurance shall inure fo the benefit of, and pass to, the -
purchaser of the Property covered by this Mortgage at any trustee's sale o other sale held under the -

provisions of thiz Morigags, or at any foreclosure sale of such Property _

Grantor's Repoi on Insurance. Upon requast of Lender, however not more than once a year, Grantor shail
furnish 16 Lende. . report on each axisting policy of insurance showing: (&) the name of tha insurer; (b) the
risks Ingured; (c) the amaunt of the policy; (d) tha property insured, the then current raplacement vaiue of .

- such propenty, ang e manner of dmermin]ng that value; and &e} the expiration date of tha policy, Grantar

shall, upan request o« zvter, have an independent appralser satisfactory 1o Lender determine the cash value
replacement cost of the Prozarty.

EXPEMDITURES BY LENDER. i Grantor falls to compl{ with an;i provision of this Mortgags, or it any action of

oceeding ls vommenced that wouid materially affect

ender's interests in the Property, Lender on Grantor's

'
gehaif may, but shall pot be required o, taka any action thal Lender deems apglrapriate. y amount that Lender

gxpands in so doing will hear intaresi 21 .e rate charged under the Note from ¢
o the date of re%aé‘gmm by Grantor, Ail such expenses, at Lender’s optian, will (2) be payahble on demand, (b}

be

g date incurred or pald by Lender

agded to the nce of the Note and te apportioned among and be payable with any installment payments to

hecome due during either (i) the term of al.\i'“agpllcabie insurance pollcy or (ii; the rama aingilerm of the Note, or

(¢} be reatad as a baticon payment which wi
secure payment of these amounts. The rights orcvided for in this paragraph shall be in addition to an{ pther

]

£, Aya and payable &t the Note's maturity.  This Mortgage alsg will

his or any remedies to which Lender may Da erctiad on account of the default. Any such action by Lender

g gll not be construed as curing the Oelau!?’ 80 as in br=Lender from any remedy thal it otherwise would have ‘_":'i" "
a o

WARRANTY; DEFENSE OF TITLE. Tha following provision: re lating to ownership of the Property are a part of this - '

Mongage. .

Title. Grantor warrants that: (8} Grantor hoide good ang ne-ketable title of record to the Properly in fee
simpla, trae and clear of all liens and encumbrences other thar Y wsa set forth in the Real Propenly description
or in any litle insurance r{:mlit:y, title report, or final titie opinion surcd in favor of, and gccepted by, Lender in
cannection with this Mortgage, and (B) Grantor has the tull right, powsy, and authority 10 execute and deliver
this Morigage o Lender.

Defense of Tile, Subject to the exception In the paraﬁraph above, Graetur warrants and whl forever delend
the title to the Properly against the lawlul ciaims of all persons. in the gvont gny action or proceeding 15
commenced thal questions Gramos’s title or the interest of Lender under trs *acrtgage, Granior shall defend
the action at Granios's expense, Grantor may be the noming) Pany in such g -ocaeding, but Lender shall be
entitled to participate In the proceeding and 1o he represented in the procaecjing Oy counsel of Lender's ow
choice, and Grantor will deliver, or cause 0 be delivered, to Lander such instrumsnts 22 Lender may requ
fram time 1o Ima 10 permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Fropuity complies withew
ali existing applicable laws, ordinances, and regufations of governmental authorities, [

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan ol this Mortgage. o] B
Apglieaﬁon of Net Proceeda. i ali or any part of the Propeny is condemned by eminent domau; proceedingg '

any f»roceedlng or purchase in liey of condemnation, Lender may at is election raquire thas all or ap
rtion ©f the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of thy
roperty.  Fhe net proceeds of the award shall mean the award after payment ¢f all reasonable cosis,
expenses, and attorneys’ fees incurrad by Lender in connection with the condamnation. .

- Proceedings. If any roceeding in condemnation is filed, Grantor shall promptiy notily Lender in writing, and

-

B . IMPQSITION OF TAXES

rel

~ taxes, fees, documentary stamps, and other charges for recording ar register

Grantor shall promplly 1ake such steps as may he necessary 10 defend the action and obtain the award.

- @rantor may bDe the nominal pany in such proceeding, bul Lender shall be entitled o participate in the = -
proceeding and 1o be represented In the procaeding by counse! of ite own choice, and Grantor will deflver or -
ggﬁ?g ggﬂ%% dellvered to Lender such instruments as may be requested by it from time to time 1o permit such

ating to governmental laxes. fees and charges are a part of this Monlgage:

Current Taxes, Foea and Charges. UFon request by Lender, Grantor shall executs such documents in
adaition 1o this Mortigage and take whalaver other action is requested by Lender 10 perfect and continue

Lender's lien on the feal Property. Grantor shall reimburse Lender for al taxas, as described below, fogethar =~ "~

-with all expenses incurred in recording, perfecting or continuing this Mongal%eg, %{;ﬁﬁgg‘gﬁ ;agi:,hout imitation aft "

Taxes. The loliowing shall constitute taxes 1o which this section applies: (&) & spacific tax upon this type of

FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions o
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Monga&e or upon all or any pant of the indebtednass secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or requirett 10 deduct from payments on the Indedtedness secured ?\Y this type of
Mortgage; (c) a tax on this type of Morigage thargeable against the Lender or the holder of the Note; and %!)
% rg?\ttzgr‘ ¢ tax on all or any portion of the Indebledness or on payments of principal and interest miade by

.. Subsequent Taxes. If any tax to which this seclion_applies is enacted subsequent to the date of this
. Morigage, this event ghall have the same effect as an Event of Detault (as defined below), and Lender may
: exercise any of ali of its avallable remedies for an Event of Default as provided beiow unless CGrantor either
iﬂ,) pays the tax before it becomes delinguent, or (b) contests the tax as proviged above in the Taxes and

——— ———

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of this Morigage.

Securily Agrecment. This instrument shiall constitute a security agreement to the exient any of the Property
constitutes fatures or other personal property, and Lender shali have all of the rights of a secured party under
the Uriform Corimercial Code as amended fiom time 10 time.

Security Interest. _non request by Lender, Grantor shall execute financing statements and take wiaisver
other action is reoues.ed by Lender 10 perfect and continue Lender's security interest in the Rents and
Personal Property. i acdition to recording this Martgage in the real 2voperly records, Lender may, at any
S tine and without furtheraxiwrization from Grantor, file executed counterpans, coples or reproductions of this

; Mortgage as a financing stuement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
S continuing this sacurity (nterest. Upon default, Grantor shall assemble the Personal Property in 2 manner and
: al a place reascnably convenientiQ Grantor and Lender and make it available to Lender within three (3) days
A after recelpt of written demand har, ! ender.

Addresses. The meifing addresses of Crantor (debtor) and Lender (secured party), frem which information
: concerning the security interest grantid by this Mort?age may be obtained {(each as required by the Uniform
Commerciai Code}, aré as stated on the vivst page of this Mongage. :

FURTHER ASSURANCES; ATTORNEY-IN-FAC((, The following provisicns relating to further assurances and
agorney-in-fact are a part of this Martgage.

L. Further Assurances. At any time, and from time to-tme, upon request of Lender, Grantor will make, execute

'. and deliver, or will cause 10 be made, executed cr delivered, to Lender or to Lender’s designee, and when

i requested by Lender, cause fo be filed, recorded, refied, or rerecorded, as the case may be, at such times

: and in such affices and places as Lender may deem aopropriate, any anid ali such merigages, deeds of trust,

; security deeds, security agreements, financing statements,. continuation statements, instruments of further

: assurance, certificates, and other documents as may, in the stie opinion of Lender, be necessary or desirable

in order 1o effectuate, complete, perfect, continue, or preserve ia) the obligations of Grantor under the Note,

. this Mortgage, and the Related Documents, and (b) tha tiens 3@ cacurity interests created by this Mortgage

. as first and prior H#ens on the Property, whether now owned o cereafter acquired Grantor. Uniese

oo prohibited by iaw or agreed to the contrary by Lender in writing, G-antor shall reimburse Lender for il costs
C and expenses incurred in connection with the matters referred to in this g2-agraph.

T Attorney-in~Fact. It Grantor {ails to do any of the things referred to in chz receding paragraph, Lender may
o do so for and In the name of Grantor and al Granlor's expense. For =uch purposes, Grantor hereby
; irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ¢f making, executing, delivering,
. fliing, recording, and doing all other things as may be necessary or desirable, iy Lender's sole oninion, 10

- accomplish the matters referred Yo in the preceding paragraph.

. FULL PERFORMANCE. |t Granmrhfa%a all the Indebtedness when due, and oiharwise rarfureas all the obligations
: imposed upon Grantor under this Mortgage, Lender shali execute and deliver to Granmor a.suiable satisfaction of
! thie Mortgage and guitable statements of terminarion of any financing stitement on file midepcmf; Lender's
' gegurity Interest in the Rents and the Personal Property. Grantor wili Pay. if permitted by eéppdrabie law, any
. reasonable termination fee as determined by Lender from time 10 time. 1If, huwever, paymenl is fad2 Qy Grantor,
| whither voluntarity or otherwise, or by guarantgr or by any third pary, on the indebtedness and thereafter Lender
< ia forced to remit the amount of that payment sa) 10 Grantdr's trustee in bankrupacy or to any similar person under
; any federal or state bankrupicy faw or law Jor the relief of debtors, (b) by reation of any judgm:it, decree or order
' of any court or administrative body having jurisdiction over Lender or arly of Lender's propenty, or {c} by reason of
. any seftlement or comprise of any claim made by Lender with any claimant ujlncluqinﬂ without limgaticn Srantor),
the indehbtedness shall be considered unpaid for the purpose of enforcement ¢f this Mortgage and this Mort?aqe
ghall continug 10 be elfective or shall be reinstated, as the case may be, notyithstanding any cancellation of this
‘Mortgage or of any note or other Instrument or agreement evidencing the Indebiedness and the Property will
“continue 1o secute the amount repaid or recovered to the sama extent as if that amourt never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Martgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Default™)
under this Mortgage:
i Default on indebtedness. Failure of Grantor to make any payment when cue on the [ndebtednass.
~ Defauit on Qther Payments. Failure of Grantor within the time required b? this Mong:ﬂ;e to make any
_ gayrFem for taxes or insurance, of any other payment necessary to prevent filing of or to effect discharge of
¢ anylien,
! Complfance Default. Failure to comply with any other term, obligation, covenant or condition cos tained in this

12.20-1965 MORTGAGE " Pages
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Mortgage, the Note of in any of the Related Documents. :

Felne Statements. Any warranty, representation of statement made or furnished to Lender by or on behalf of

Grantor under this Morrq;zae. the Note or the Related Documents is false or misleacing in any material
respect, either now or at the ime made or furnished,

Insoivency, The dissolution or terminaticn of the Trust, the inscivency of Grantor, ihe appoiniment of &

teceiver for any part of Grantor's property, any assignment for the benefit of creditors, any type cf creditor

workaut, or the commencement of any proceeding under any bankruptty or insclvency laws by or against .

Grantor,

. Foreclosure, Forfaiture, etc. Commencement of foreclosure ar forislure prcceedingsb whether by judicial

- dispute by Grantor as to the vaiidify or reasonableness of the claim which
- of a surely bone for

» gtay agreement conCer i any indebledness or other obligation ©
- later.

" Evants Affecting Guarantor 21y of the preceding events occurs with respect to any Guarantor of any ofthe .
indebtedness ¢r any Guaranie/ ries or becomes incompetent, or revokes or disputes the validity of, or' iabliity -

proceading, seli~help, repossession of 1_.';my other method, by any creditor of Grantor or

agency against any of the Property.

forefefiure prcceedlnt%. provided that Grantor gives Lender written notice of such claim and furnighes reserves =
e

ciaim satisfactory to Lender. _ -
Breach of Other Apreemant, Any breach by Gramios under the terms of any other agreament Detween

Grantor and Lender thid is not remedied within any grace perlod Providad therein, lncludlng without limitation - -

under, any Guaranty of the Indeziedness, .

. Adverse Change. A materlai adverss rhange occurs in Grantor's financial condition, or Lender beliaves the

prospect of paymer ar performance 0* (ne ingebtedness is impaired. S RN

Ingsecurity. Lender reasonably deems ie2lf insscure,

RIGHTS AND REMEDIES ON DEFAULT. Upon ) occcurrence of any Event of Detault and at any time thereatter,
Lender, al its option, Mmay exercise any one or mors of the following rights and remedies, in addition to any other

rig

his or remedies provided by faw:

Grantor te Lender, whether existing now or

. Accelerate Indebledness. Lender shali have the right.at its option without notice to Grantor to declare the

1z-20-1965 MORTGAGE - o eer B

. O y any goverimental . R
owever, this subsettion shall not a?plev in tha event of & good falth .
s the basis of the lorecloswre or - -

. entire Indobtedness immediately due and payable, in:luding any prepayment penalty which Grantor would be + -

- remedies of a secured party under the Uni

Collect Rents, Lender shall have the right, without natice to Ci20ior, ta take possession of the Proparty and
collect the Rents, lnciueinglnamounts past due and unpald, and 2oply the net proceeds, over and above .

required 1o pay.

UCC Romedles. With respect 1o alf or anrcj %artcgintrh_ee ri;f;!.sgiﬁ!ni’roperty, Lender shall have ali the rights and
4 T4 2, .

Lender's costs, against the Indebtedness. In furtherance of this right, L.2nder may require any 1enant or other
user of the Propetly to make payments of rant or use teas directly t Leader, It the Hents are collacted by
Lender, then Granfor irrevocably designates Lender as Gramtor's ansirev~in-facl 1o endorse instruments
recelved in payment thereo! in the name of Grantor ang o nggouata o same and collect tha proceeds.

Payments by tenants or other users 10 Lender in respanse 10 Lender’s demary shall satisfy the obfigations for -

which the payments are mada, whether or not any proper grounds for the <cmand existed.  tender may
exercise its rights under this subparagraph either in person, by agent, or through a ~aceiver.

Mortgagee in Posseaslon. Lender shall have the right to be placed as morigages-m possession or 10 have &
receiver appointed 1o take possession of aif ar any pan of the Property, with the power to [ rotect and greserve
the Property, 10 operaie the Propertg preceding foreciosure or sale, and to colfect the R2:ds irom the Proparty
and apply the proceeds, over and above the cost of the recaivership, a%a}nst the ‘uebiedness. The
m}f}&agee il Pcassession or receiver may gserve without bond if parmittled by law. Lerusi’s righ 1o the
0

o)

appointment recaiver ghall exist whether or not the apparent valug of the Propaty oxceeds the
lrgcm vtg:inesa by a substantial amounm. Employment by Lender shal) not disquality a person froin tarving as a -

ilr:ldg:la! pgrtt}ymclasura. Lender may obtain a judicial decree foractosing Grantor's imerest in alt or .any part of
@ Froperty.

Deficlency Judgment. !! permitted by applicable law, Lender may obtain a judgment for én deficieng
remainfngyln the Indebtedness due to Lgndg? after appiication of all a‘r;mums rece%eg from the exgrcise of mg
rights provided in this secdon.

QOthor Remadies, Lender shall have all othor rights and remedies provided In this Mortgage or 1'm.a' Note or .' :

available at law ¢r in equity.

Saie of the Property. To the extent permitted by applicable faw, Grantar hereby walves any and all right to
have the property marshalled. In exercising its rights and remedi=s, Lender shall be Iree to sell ail or any part

of the Praperty together or separately, in one sale or by separate sales, Lender shall be entitied 1o bid at any !

- public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and glace of any public sale of the ~ .- |

Persongi Property or of the tima after which any private sale or other intended disposition of the Perconal
Propsrty is 10 be made. Heasonable notice shai
the sale or digposition.

~ Waiver; Eleclion of Remedies. A walver by any party of a breach of a provigion of this Moﬂgaga shall not :-_': '.

| £29L1096
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constitute a waiver of or prejudice the parg's rights otherwise o demand strict complianc @ with that provision

or any ather provision. Eiection by Lender to pursue any remedy shall nat exclude fursuit of any cther
remedy, and an election to make expenditures or take action to perform an otligation of Grantor under thie

Mortgage alter failure of Grantor to perform shall not affect Lender's right to declare a detiult and exercise its - -
remediss under this Mortgage.

Aftorneys' Fees; Expenses. |l Lender insfitutes any suit or action §0 enforce any o' the terms of this - v
. Mortgage, Lendar shail be entitied 1o recover such sum as the court may adjudge reasqnable as attorneys’
,_ faes at irlal and on any appeal. Whether or not any couit action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of s intérest or the
- enforcement of its tights shall Decome a part of the indebtodness payable on demand anc shall bear interest . .
from the date of expenditure unty rega; al the rate provided for in the Note. Expensis covered by this
aragraph include, without limitation, howaver subject to any limits under applicable law, i.ender's attorneys
ees and Lender's legal expenses whether or net there is 2 lawsuit, including attorneys’ f2es for bankruptcy
proceedfggs_ {including efforts to modity or vacate any automatic stay of injunction), appeals and any
anticlpated posi-judgment collection services, the cost of searching records, obtaining title repos (inciuding
foreciosure rupoits), surveyors' reports, and appraisal fees, 2ad tile insurance, o tne edent permitted by
applicable faw. Crantor also will pay any court costs, in additicn to all other sums provided by law,

NOTICES TO GRANTOP AND OTHER PARTIES. Any natice under this Morigage, including without limitation an
notice of default and anv nitice of sale 15 Grantor, shalt be in writing, may be be sent by telefacsimile, and shal
pe elfective when actual'y welivered, or when deposited with a nationally recognized overnight courier, or, if

- malled, shall be deemed eMective when deposited in the United States mail first class, registered mail, postage

- Frepaid. directed to the addressts shown near the beginning of this Morigage. Any party may chanﬁn its address
or notices under this Mortgage by giving format writtén notice 1o the other parties, speci ing that the purpose of
the ngtice is 1o change the pary s adrress, All copies of notices of foreciosure from the holder of any lien which
has priority over this Morigage shall be 2ont to Lender’s address, as shown near the beginning of this Mortgage.
Fur notice purposes, Granfor agrees tv Lieep Lender informed at all times of Grantor's current address.

+ MISCELLANEQUS PROVISIONS. The following miscellaneous provisions ar@ a part of this Montgage:

Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire undersanding and
agreement of the parties as to the matiers ter forin in this Mortgage. No aiteration of or amendinent {0 s

cngags shall ba effective unless given in wryra and signed by the pany or parties sought to be charged or
tound Dy the alteration or amendment.

) Annval Reports. it the Property is used for purpoies other than Grantor's residence, Grantor_shall furnish (o

. Lender, upon request, a cenified statement of nct sperating income received from the Propeny durin

_ Grantor's previous fiscal year in such form and detail as Lender shall require. "Netpperatm%m(:ome". sha
mearn all cash receipts from the Property less all cash e:peivitures made in connection with the cperation of

the Property.

. . Applicable Law. This Mortgage has been defivered to Lendur-and accepled by Lender in the State of
;> Iinols. This Morlgage shall be governed by and constrtied in sicutdance with the laws of the State of
iy Kitinols, '

Lo Caption Headinga. Caption headings in this Mﬁ»ct age are for convericns2 purposes only and are not to be _
used 1o interpretggr deline the provis:gons of this Mo?tggge. .

e Mer?er Thare shall be no merger of the interest or estate created by this Mongeae with any other interest or
gsta sgnitna}hl.ee nPéopenv al any time heid by or for the benefit of Lender in any supacity, without the writen
Soon er.

Multiple Parties; Corporate Autherity. Al obligations of Grantor under this Mortoeye-shall be jolmt and
sevaral, and all references to Grantor snall mean each and every Grantor. This mzars that each of the
PErsons signing below is responsibie for all obiigations in this Mortgage.

Severabifity. ! a court of competent [urisdiction finds any provision of this Mongage 1o he invalid or

unenforceable as to any person ¢r circumstance, such finding shall not render that provison invahid or

unenforceahis as to any other persons of circumstances. |f feasible, any such offending orovision shail be

deemed 1o be modifled to be within the limits of enforceability or validity, however, if the olending provision
. canndt be so modified, it shall be stricken and all other provisions of this Mongage i all other respects shall
. remain vaiid and enforceable.

i Successors and Assigns. Subject o the limitztions stated in this Mon‘?age on transfer of Grantor's intaresy,
this Mongage shall be binding upan and inure to the benefit of the pardied, their suicessors and assigns. (-
' cwnership of the Property becomes vested in a persan other than Grantor, Lender, without notice 10 Grantor
. may deal with Grantor's successors with reference 10 this Mortigage and the indebtedness by way o
S {oa%gaé%nce or extension withowt releasing Grantor from the obligations of this Mortgage or liahility under the
© A ness. .

i Time Is of the Essence. Time is of the assance in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iilinais as to all Indebtedness secured by this Mortgage.

t o Waiver of Rlﬁﬂ of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY .
i CONTAINED iN THIS MORTGAGE, GRANTOR HERESY WAIVES TO THE EXTENT PERMITTED UNDER
i ILL. REV. STAT, CH. 110 SECTION 15—1601&3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
' THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BERALF OF GHANTOR AND ON BEHALF

L SR
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f OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. o

Waivers and Consents. Lender ghall not ba deemed to have walved any rights under this Mongage {or under
. the Relsted Documents) uniess such walver is in writing and signed by Lendser. No delay or omisgion on the
o part of Londer In exsrcising any right shalt operate as 8 waiver of such right or any other right. A walver by
5 any party of a provigion of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwize
+ 1o demand strict compliance with that provisian or any other provision. Na prior waiver by Lender, nar any
course of dealing betwean Lenger and Grantor, shall constitule a waiver of any of Lender's rlﬂil\ts or any of
Granior's obiiqatlune &8 10 any future wansactions, Whengver consent by Lendér 18 required in this Mortgage,
the granting of such congent 'y fender in any instance shall not constitute continuing consent o subsequent
Instances where such consent {3 required.

GRANTOR'S LIABILITY. This Monﬁ_?ae i3 executed by Granior, not parsonatly but 4s Trustes as provided above
jn the exercise of the power and
thereby warrants that it possesses full power and autharity {0 execute this instrument). i is expressly understood
and agreed that wih the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each s™ ail of the warranties, indemnities re?resentations. covenants, undertakings, and %%raemenm
made in this Morlcape on the part of Grantor, while in form purporting to be the warranties, indemnilies
repiesentations, coveaus, undenakings, and agreements of Grantor, are neventheleas each and avery ong of
them made and intencas nol as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Granter oz 75, the purposa or with the intention of b}ndlng Grantor personally, and nathing i this
ortgage or in the Note saal he construed as creating any liability on the
Note or any interest that may aszcrue thereon, of any other Indebledness under this Mortgage, or to geﬂorm auy
covenant, underiaking, or agreerient, either express or implied, contalned in this Mortgage, all such i
any, being expresslr waiveq Dy-Lender and by every person now ar hereafter claiming any right or security under
tt}i?hMohr‘t age, and that 80 far as Grantir and 8 successors personally are concerned, thé tagal holder or holders
of the No

Note and herein or Ly action 10 enlorce tha pavsonal liabllity ot any Guarantor.

SOUTH HOLLAND TRUST AND SAVINGS BAN~ “CKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
GF THIS MORTGAGE AND NOT PERSONALLY, BUT 25 TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS

MORTGAGE TO BE SIGNED BY IS DULY AUTHCRIZED OFFICERS AND ITS CORPORAYE SEAL TO BE

HEREUNTO AFFIXEQ.

GRANTOR:
South Holtand Trust end Savings Bank az Trustee uft #10650

I,'t; AT . L - Y T TR e ey agtiod ple thams of provlaier '
By, M /‘To 0‘ P P el PR vty il B0 et

Cestanth b

wey TPUSL Officr - Douglas A. De Croot of txis et e

viar, oteodrd e ol
- _ ﬂf ..
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| e SO0 v
ecratary - Paréicia J.
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& authority conferrad upon ang vested in it as such Trustee (and Grantor

part of Grantor personally 10 pay the
ability, it

and the owner or owners o any Indebtedness shall ook salely lo the Property for the payment of the |
Note and indebtedness. Dy the enforcemei 4t the llen created by this Mortgage In the manner provided in the
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CORPORATE ACKNOWLEDGMENT

)

: y 88
B °  COUNTY OF_ Cook ' )

i STATEQF  Illinois

On this _25th __ day of _December , 19 95, before me, the undersigned Notary Public, personally
appeared Trust Officer and Assistant Secrelary of South Hoiland Trust and Savings Bank, and known to me (0

i be authorized agents of the corporation that executed the Mongapge and acknowledged the Morgage to be the
~free and voluntary 22t and deed of the corporation, by authority of its Bylaws cr by resolution of its board of

b directors, for.re uses-and purposes thereip mentioned, and an oath stated that they are authorized 1o execute this

- Mortgs: infact
g0 infac

(Rl Jthe Mortaage gn behalf of the corporation,

= W%?W i i
[ %ﬁz/ { _‘il;,__m /;{ ‘,“wu“q\eﬁ“‘g\q\gj\mmv"m
. Notary Public in and fof the Stata ot QFFICIAL SEAL

JSERONE-T-BRRKOWITCH
Notary Public, Stete of llinois 3
~ BRI
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