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The Northern Trust Company "
MORTGAGE

THIS MORTGAGE IS QATED DECEMBER 28, 199, hetwsen Leslle P. Horwitz, & llngle persaﬂ Mme K
acuress is 505 N. Lake Shore Driva #4508, Chicays, 4. 60810 (referred to balaw as "Grantor*); and THE
NORTHERN TRUST COMPANY, whose address is 50 5. 1.4Sulle Street, Chicago, w 6067'5 (rel'med o below :

as "Lender”).

GRANT OF MORTGAGE. For valuable mnsldmtlon, Grantor nm-‘gages warrants, and nonveya fo l.ender alt

o Grantor's right, tite, and Interest in and to the fallowing described redl property, together with all existing or

© subsequently erecled or affixed bulldings, improvements and fxtures; all easements, rights of way, and =
agpunienances; ail water, water rights, watercourses and ditch rights (nwhiging stock in ulilities with ditch or -
irrigation rights); and al other rights, rovaities, and profits relating 10 the rea! pracerly, Incluging without imitation -

ali minarals, oil, gas, gecthermal and similar matters, located In Cook Cm.niy. Stm of Hlinols (!ho "Real
Property"):

" FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL CO'S PESHTIGD DOCI( ADDITIO(G u¢ SECTION 10,

TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NO. 88303162, TOGETHER WITH (TS UNDIVIDED PERCENTAGE INTEREST N ’THE COMMON .

ELEMENTS, N COOK COUNTY, ILLINOIS,

 The Real Properly or Ha address s commonly known 88 505 N, Lake Share Drive #4506, Chieugn, n. mm '_ i

The Real Property tax identification aumber I8 17-10-214-011-1285.

Grantor presently aseigns to Lendar all of Grantor's right, title, and interest in and to al leages of the Promr'y and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform f‘ommercial Code eecumy interest in -

the Personal Property and Rents.

UNIT 4506 IN LAKE POINT TOWER CONDOMINIUM, AS DEL!NEATED N »’ SURVERY OF THE E

 DEFINITIONS. The follawirig words shall have the following meanings when uaed in this Mortgage Terms not
atharwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciat - . ..

Code. Al references to dollar emounts shall mean amounts in lawful money of the Unhad Srates oi America - e

BOX 29, CTI
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~ Existing indebledness. The words Exisling lndqptgdness" mean the indebtedness described below in the '
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. Existing Indebtedness section of this Mortgage, ‘ .
- Grantor. The word “Grantor” means Leslle P. Horwitz. The Grantor is the morigagor under this Mortgage.

“Guarantor, The word "Guaranwr” means and includes without fimitation each and gt of the guaramors.';;-,

- gureties, and accommodation parties in connection with the Indebtedness.

- improvements. The word "Improvements® means and includes without limitation all existing and future

© improvements, fixtures, buildings, structures, mobile homes affixed on the Real Froperty, factiities, additions, .

replacements and other construction on the Real Property.

. Indebledness, The word "indebtedness” means all principal and interest payable under the Note and any .

amounts expanded or advanced by Lender to discharpe obligations of Grantor or expenses incurred by Lender

- 10 enforce obiigrtions of Grantor under this Mongage, together with inierest on such amounts o8 provided in
‘this Mortgage. At no time shall the principal amount of Indebledness secured by the Mortgage, not

Includ!ng sums suvacced to protect the security of the Morigage, exceed the note amount of $19,166.48.
Lender. The word "Lewler® means THE NORTHERN TRUST COMPANY, its successers and assigns. The

. Lender {s the monigagee unwer this Mortgage.

Morlgage. The word "Morgage" means this Mongage between Grantor and Lender, and inCludes without '-
limiration all assignments and srcurite interest provisions relating to the Personal Property and Rents,

Note. Tho word "Note" medns tne riumissory note oi credii agreement dated December 28, 1995, i the
original principal amount of $19,166.48 f-om Grantor to Lender, together with all renewais of, extensions of,
modifications of, 1efinancings of, consolidativns of, and substitutions for the promissory nota or agreement.
The interest rate on the Note is 10.750%. 72 Note ig payabie in 84 monthly payments of $327.21. The
maturity date of this Mortgage is January 3, 2003

Personal Property. The words "Personal Proparnty’ mean all equipment, fytures, and other articles of
Bersonai ?ropeny now or hereafter owned by Grantce, and now or horeatter attached or alfixed 1o the Rea

roperty; together with ail accassions, parts, and additivrs 2, all replacements of, and all substitutions for, any
of such property; and together with ail proceeds (incivalng without lisitation all insurance proceeds and

-refunds of premiums} from any sale or cther digposition of ine F.operty.

Properly. The word "Property” means collectively the Real Praneny and the Personal Property.
Real P . ‘The words "Real Property” mean the propery, irerests and rights described above in the

- "Grant of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and insnrde withoul limitation all promisgory
notes, credit eggreements. loan agreements, environmantal agreemens, cuaranties, security agreements,
marigages, deeds of trust, and all other instruments, agreements and docu nerds, whether now or hergafter
existing, execuied in connection with the Indebtedness.

Rents, The word "Hents® means all present and future rents, revenues, income, isrues, roysities, profits, and
other baretits derived from the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEEST IN THE RENTS
AND PERSONAL PROPERTY, iS GIVEN YO SECURE (1) PAYMENT OF THE INDERYT:DHESS AND (2)

- PERFORMANCE OF ALL CBUGATIONS OF GRANTOR UNDER THIS MORTGAGE AND' 7E RELATED .

DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shall cay to Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Graror's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. . Grantor 2grees that Grantor's possesiion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of aitd operate and
manage the Property and collect the Rents from the Property,

o Maintain, Grantor shall maintain the Property in tenantable condition and promptly periarm alt repairs,

raplacements, and maintenarnce necessary 1o preserve its value,

Hazardous Substances. The terms "hazardcus waste,” "hazardous substance,” "disposal,” "release,” and
"threatanied release,” as used in this Morigage, shall have the same meanings as sei {orth in the
Gomprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.8.C.
Sectlion 9601, et seq. chEFtCLA") the Superfund Amendrments and asuthorization Act of 1586, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1804, et seq., the Resource

Conservation and Recovery Act, 43 U.S.C. Section 6307, et seq.. or ather appiicable siate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous wasic” and "hazardous
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f subsiance” shall aiso include, without limitation, petroisum and petroleum by-products or any fraction thereof —~ 7
' and asbestos. Srantor represants and warrants o Lender that: () During the period of Grantor's ownership -

; of the Property, there has been no use, generation, manufacture, storage, treaiment, disposal, release or -

J threatened release of an¥ hazardous waste or subsiance hr any person on, under, about or from the Froperty; -
st (D) Gramtor hag no knowledge of, or reason to beileve thaf thera has been, except as previcusly disclosed fo
and acknowledged gg Lender in writing, ar((? any use, genaration, manufacture, storage, treatment, disposal, . -

} release, or threatened releasa of any hazardous waste or substance on, under, about ar from the Property by
any prior gwners or occupants of the Propg!(r or (iglany actual or threatened litigation or claims of any kind
by any person relating 10 such matters, {c) Except as previously disclosed to and acknow by
Lender in wrhting, (i) nefther Grantor nor any tenant, contractor, agent of other authorized user of the Froperty
shall use, genarate, manufacture, stors, Ireal, dispose of, or release any hazardous waste or substance on
under, about or from tha Property and (If) any such activity shail be condugied in compliance wih all _
applicable federal, state, and local faws, reguiations and ordinances, Including without iimiiation those faws, . °
reguiations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the . -
Property 1o make such inspections and tests, &t Grantor’s expense, as Lender may deem appropsiate to ,
determine complianca of the Property with this eaction of the onggge‘ Any inapec’.ions or tasts made by _
Lender sha! oe for Lender's purposes only and shail not be congtrued 1o create any r gibility or Habifity .
on the part of Londer to Grantor or 10 anyf other person. The repregantations and warranties tonlained herein
are based on Grantor's due diligence in investigating the Propetty for hazerdous waste and hazardous
substances. Geancer hereby [8) reloases and walves any future claims against Lender for indemnity or -
contribution in the evant Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agrees to indemnity wvi hold harmless Lender against any and all claims, iogses, liabilities, damages
nalties, anc expenses aich Lender may directly or indirectly sustain or suer resulting from a braach ol

nis section of the Mortgryge or as a consequanca of any use, generallon. manulacture, storage, dieposl
reloase or threataned releas2-uccurring prior 10 Grantor's ownership or interayt in the Property, w ather of not
the same was or shouid have ueen known to Grantor, The provisions of this eection of the Marigago,
including tne obligation o Indeyrub,, shall survive the tpayment uf the Indebledness and the satisfaction and
reconveyante of tha tien of this Monpsga and shall not be attected by Lender's acquisition of any interest in
the Property, whether Dy loreclogure or Olierwise,

Nuissnce, Waste. Grantor shall not cause. conduct of pesmit any nuisance nor commit, permit, or sulfer any
siripping of or waste on or to the Property o7 any portion of the Property. Without limiting the generality of the
foragoing, Grantor will not remove, Or grant '5 any cther p he right to remove, any timber, minerals
{including ol and gas), soil, gravet ar roCk prout cts without the prior written consent ol Lender.

Removal of Improvements. Grantor shall not dersolish of ramove any Improvemants from the Real Property
without the priar written consent of Lender, A8 & conZion 1o the removal of any Improvements, Lendsr may
-require  Granlor (o make arrangemants satisfactor ‘o Lender 0 replace such . improvamems wh
improvemants ¢f at laast equal value, ‘

Lender's mﬂm to Ender. Lenoer and its agents and repressiitutives may enter upon the Real Prolperly at all-
reasonable times to aftend ic Lender's ihteresls and 10 Insrert the Property lor purposes of (Granlor's
comatiance with the terms and conditions of this Mortgaga. .

lance wih Governmental Requirements. Grantor shall pranotly somply with ail laws, ordinances, and
regulations, now or hareater in effect, of all governmantal authotities arg'lsable 10 the use or dccupancy of the
Properly, Grantor tmay contast in good faith any such law, ordinance, ur ceaulation and withhokd compiiance
during any procesding, inciuding n%oproprlale apgeala, 80 long ag Grantor as notifiad Lender &t wriing prior to
dgi‘?(? 83 and s0 Iong as, in Lender's sole opinion, Lender's Interests in ine Froperty are not jeopardized.
Landar may requira Grantor to post adequate security or a surety bond, reasontbly safisfactory to Lender, to
protect Lender's inlerest,

Duty to Protecl. Grantor agrees nefther to abandon nor leave unattended the Properh. Grantor shail do all
othar acts, in addition to thase acts set forth abave in this saction, which from the cnscacier and ues of the
Property are reasonably necessary 10 protect and preserve the Property. _ e

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeadiately due anj payable al

sums secured by this Mongage upan tha sale or transier, without the Lender's prior written consent, of all or any
~ . part of the Rea! Property, or any interest in the Real Property. A “sale or fransfer” means the convayance of Aeal
-, Property or any right, thle or Interest thorein, whether legal, beneficial or equitable; whether voluntary or - -
~7 involuntary; whether by outright sale, deed, instaliment sale contract, iand contract, contract for deed, lessehold .~
=" intgrest with & term graater ihan three (3) years, lease-option contract, or by sale, assignment, or trangier of any
%~ beneficia} interest in or to any tand trust holding title to the Real Property, or by any other mathod of conveyance
- of Real Property Interest. It any Grantor is & corporation, partnership or limited llahility company, transfer also
“* inclucies any change In awnership of maore than twenty-five percent {25%) of the voling stock, partiership Interests

or limited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised

Dy Lender if such exercisa is prohibited by federal law or by ifinols law. S -

mﬁmﬂgggﬂn LIENS. The lollowing provisions relating to the taxes and flens on the Property are a part of this

Payment. Grantor shali pay when due (and in all evéma prior to daﬂnquencgg all taxes, payrol taxes, gpecial -
laxes, agsessments, watar charaqes and sewer sarvice chasges levied agalnsl or on account of the Property, .~
and shall pay when dus al) claims {or work done on or for services rendered or material furnishad 10 the S
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- doing wil bear
- fepayment bﬁ eG.rantor. All such expenses, at Lender's option, wilt (a) be payable on demand, (b) be added to the

ey

Property. Grantor shall maintain the Property Iree of all lens having priority over or equal 1o the interest of
* Lender under this Mortgage, except for the lien of taxes and assessments not due, excapt for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

T;ﬂ:“ To Contest, Grantor may withhold payment of any tax, asseasment, or ¢laim in connectior: witt a good
fath dispute over the obligation to pay, 80 long as Lender's interest in the Property is nat oPards.zgd. If ajien
arises or is flled as a result of nonpavment, Grantor shall within titean (15) days after the lien srises or, if a
lien is filed, within fiteen (15) days after Grantor has notice of the filing, securs the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or her security
- sallsfactory to Lender in an armount sufficient o discharge the lien phis any costs and attorneys’ ‘ees or olher
~ charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, (rantur shall
defend itself and Lender and shall satisty any adveres judgment before enforcement against the Property.

Grantor shail name Lender as an additionai obligee wnder any surety bond furnished in the contedt '

procestings,

- Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of pa/iment of the

tepies o gseesaments and shall authorize the appropriate governmental officlal to deliver 1o Lender at any time

“a written s:ateroent of the taxes and assessments against the Prooerty.

‘Notice of Cong’uction. Grantor shal! notify Lender at leas: fifteen (15) days before any work is ommen:ed,
~ any services are furiished, or any malerials are supplied o the Property, if any mechanic's lien, materigiman's
lien, or other lienconir be asseried on account of the work, services, or materials. Grantor wﬁ.l upon reqlaest
of Lender furnish 1o |.erder advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

. of such improvements.

KQRRPEHTY DAMAGE INSURAMCE, The following provisions relating to insuring the Property are a part of this
origage.

_Maintenance of Insurance. Tievior shall procure and maintain policies of fire insurance with standard
axtendes covera%? endorgements % A4 replacement basis for the full insurable value covering all
{mptovernents on ths Real Property it an'amount sufficient to avoid application of any coinsurance clause. anc
with a standard mortgages clause In fava of Lender, Policies shall be written by such insuiance companies
and in such form as may be reasonably z.zcotable to Lender. Grantor shali defiver to Lander certificates ol
coverage from each insurer containing & stoviation hat coverage will not be cancelied or diminished without a

- minimum of ten (10) days’ prior written notice v Lender and riot containing any disciaimer of the insurer's

ilabiiity for failure to ?_ive such notice. £ach insurer policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired 1 any way by any act, omission cr default of Grantor oF any
other person, Should the Real Property at any time Kecoms lotated in an area designated by the Diregtor of
the Federal Emer eggg Management Agency as a spscial floed hazaed area, Gramtor apgrees i obtain end
maintain Federal T000 insurance, 10 the extent sucn noyrance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principa! balance of the'foan. or the maximum limit of

_ coveraga that is available, whichever is less.

“Anclication of Proceeds. Grantor shail promptly notify Lender of an-loss o+ damage to the Pronerty, Lender -

m%? make proof of loss if Grantor fails to do so within fiteen {15) cavs of the casualty. Whether or not
“Lender's security is impaired, Lender may, at its election, appy-the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Praperty, Or the fesinaicn and repair of the Propeny. if
Lender elects to apply the proceeds to restoration and repair, Grantor shai! vepalr or replace the damaged of
destroyed Improvements in a manner satisfactory to Lender. Lender shad. upon satisfaciory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonabie c2st of repalr of restgration if
- Grantor 18 not in defeult hereunder. Any rEmrm:eﬁds which have not been disbuisid within 180 days after thelr
raceipt and which Lender has not committed to the repair or restoration of the Proreris shall be used first 10
pay ang amount owgwag 1o Lender under this Mongaqe, then to prepay accrued inteest end the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender hoets uty ~roceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor,
Unexpirad insurance at Sale. Any unexpired insurance shall Inure to the benefit of apd pass to, the
purchaser of the Property covered 0y this Mortgage at an¥' trusiee's sale or other sale hud under the
~ provisions of this Morigage, or at any foreclosure sale of such Property.

below is in effect, com

extent compliance with the terms of this Mortgage would constitute a du
any proceeds from the insurance become payable on loss, the provis C
roceads shali apply only to that portion of the proceeds not payable to the holder of the Existing

intlebledness.

?Hcaﬂon of insurance requirement,

EXPENDITURES BY LENDER. if Grantor falis to comply with any provision of this Mongago, incluggag ants - B
in

obligation to maintain Existing indebtedness in good standing as required helow, or if any action or proc

4 R .
commenced that would materially affect Lender’s interests in the Propert;l Lender on Granior's behalf may, %u'i-' -

shail not be required to, take any action that Lender deems appropriate. Any amount thal Lender expends in 80
nerest at the rale charged under the Note from the date incurred of pald by Lender 10 the date of

balance of ¢
during elther a11) the term of an? applicable mgwrance policy

Note and Le apportioned among and he payable with any installment payments to become due
or
treated as a balioon paymant which will be due and payable at the Note's maturity.

i) the rernalnlngn;erm of the Note, or (¢} be
is Mortgage also will secure

~ payment of these amounts. The righta provided for in this ragraPh shall be in addition to any other rights or any
remedies 10 which Lender may be entitied on account of the defay

. Any such action by Lender shall not be

ons in this Morigage far division offe .

- Compilance with Exlalin? Indebtedness. During the period in which any Existing indebtedness described ¢
lance with the insurance provisions contalned in the instrument evidencing such g :
e ’

. Existing Indebtedness shali constitute compliance with the insurance provisions urder this Mortgage, to th" = -




| Loan No (Continued)

Ayttt
T e

.1 constried as curing the default 8o as to bar Lender fram any remedy that )t otherwise woula have had.

Hg‘?gaameﬂv; DEFENSE OF TITLE. The following provisions relating to ownership of the Propeny are a part of this - .-

ge. . ¥

< Tile, Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property in fee -

g, simpla, free and clear of all llens ang encumbrances other than those set forth in tho Real Progen'y descrlinion R -

o or in the Existing indebtedness gaction below or in any title insurance policy, title repart, or tinal title opinfon .. .- * @
igsued in favor o, and accepted 3{. Lender in connettion with this Mortgage, and {bj Grantor has the full - .
right, power, and authority to execute and defiver this Morigage to Lender. o

Defanse of Title. Subject to the axception in the paraﬂraph above, Grantor warrants and will forever defend -

the titie to the Pro against the lawful claims of all perscns, In the avent any action or pmceedig’g ls
rommenced that questions Grantor's title or the interest of Lender under this Mon%%?a, Grantor shall defend

ihe action at Grantor's axpense. Grantor may be the hominal Party in such proceeding, but Lender shall be
ontitted to participate in the proceeding and 10 be rapresentes in the proceeding by counsel of Lender's own
choice, and Grentor will deliver, or cause to be deiivered, to Lender such instruments as Lender may request -
fram time 10 traa 1 permit such participation. S

Comnliance With Laws. Grantor warrants thal the Property and Grantor's use of tha Property complies with
al} existing applicase 'aws, ordinances, and regulations of governmental authorities,

EXGSTING INDEBTEDMZSS..  The following provisions concerning existing indebledness (the ™Existing . :
indebtedness™) ars a gant of uv3 Mortgage. . . S

Existing Lien. The lles of ta's Mortgage securing the Indebtedness may be secondary and inferior 1o ant

existing lien. Grantor expiessly covenants and agrees to pay, of see to the nt of, the Existing ~ - BB
indebtedness and 10 pravem any rafault on such indebledness, any default under the instrumends evidencing .
such ingebtedness, or any delaull ur.dsr any security documents for such indabledness. S

Defauli. if the payment of anv instaiiment of principal or any interest on the Existing indebtedness is not made .. R

within the time required by the note evidencing such indebtedness, or should a default occur under the .- - N8
- Instrument securing such indebtedness anz not be cured during any applicable grace period therein, then, at :

the oﬁtlun of Lender, the Indebledness sectied by this Mortgage shall become immediately due and paysble, -

and this Mortgage shall be in default. : '

No Modification. Grantor shafl not enter into am’ agreament with the holder of any mortgage, deed of wust, of -

- othier security agrsement which has priority over this Mo q’%al?anl? which that a&eemam 18 madified, amended,
extended, or renewed without the Enor wiitten convant.of Lendei. Grantor shall neither fequest nor accept -
any future advances under any such security apreemer vithout the prior writien cansent of Lender. :

. CONDEMNATION. The foilowing provisions relating 1o condeination of the Property are a part of this Mortgage. Co

Apgucaﬂon of Net Praceeds. if all or any part o the Property 's condemned by eminent domaln proceedings '
of by any proceeding or purchase in lieu of condemnation, Lencer may at its electlon require that all or any
gonon of the nei praceeds of the award be applied to the Itebteregs or the rapalr or rastoration of the
raperty. The proceeds of the award shall mean the awarc aflar payment of alf reasanable costs,
expenses, and aftorneys' fees incurred by Lender in connection with 122 condemnation. -

Proceedings. if any proceeding in condemnation is filed, Grantor shall prumntly notity Lender in writing, ang -
Grantor shati promptly take such steps as may be necessary lo defend thu action and oblain the award.
Grantor may be the nominal artY in such proceeding, but Lender ghail te sniiled to panicipate in the .
proceeding and to te represen{ad n tha proceeding by counsel of its own choicy, and Granior will deliver ar
cause ptgtgg delivered to Lender such Instruments a8 may be requiested by i frori tims-to time ta permit such ?

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHDRITIES. Tha ‘ullowing provisions &
relating to governmentai taxes, lees and charges are a part of this Monigage:

Current Taxes, Fuas and cwq‘es. Upon request by Lender, Granior shall execute suk documents in :} .
addition to this Mon&age and take whatever other acfion is roguested by Lender 1o perfect and continue =
Lendar's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as describad balow, togeiner 48
with all expenses incurred in recording, perfecting or continuing this Mongage, Including without limitation a)l jwh

taxes, 1ees, dotumentary starmnps, and othar charges for racording or regi o this Mortgage.

-Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upen this type of
-WMonyage or upon all or ng part of the Indebtedr.oss secured by this Mortn%gg?: ) a specific tax on Grantar
which Grantor I8 authorized or required to deduct from payments on the ¢ ednass secured by thistype of -

Mortgage; {c) a tax on this type Mortqage char?eabie apainst the Lender ¢r the holdes of the Note; and g} -
- % rmr c tax on alt or any portion of the Iindebledness or cn payments ot principal end intarest made by

. Subsequent Taxes. !f any tax to which this saction_applies is enacted subseguernt to ihe date of this
“Mortgage, this event shall have the same effect as an Event of Default (as defined below}, and Lender niay -~ - |
_exercise any or all of its avallable remedies Tor an Event of Defauit as provided below unléss Grantor aither e

K Eﬂ pays the tax hefore {t bacomies delinquent. or ﬂ?} contests the tax as Eorovldad above in the Taxes and =~
h gefgn%eegﬂon and deposiis with Lender cagh or @ sufficlent corporala surety bond or other sacurity satlefactary - .
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. ,

Security Agreement. This instirument sha!l constitute a security agreement to the extent any g! the Froperty
- constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
“the Uniform Commercial Code as amended from time to time.

Securily inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
cther action is requested by Lender to perfect and continue Lender's security imerest in the Reits and
Personal Property. in addition ¢ recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
- .Mmtiga?e as a ﬂnanqinq statement.  Grantor shall relmburse Lender for all expenses incurred in perfeiting or -
- continuing this security interest. Upon default, Grantor shall assemble the Personal Property in a mant er ard
&t a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (1} days
~ after receipt of written demand from Lender.

Addrezaes. -The maiiin? addresses of Grantor (debtor) and Lender {secured party), from which info: mation
concerning the security intereat granted by this Mortgage may be obtained (each as required by the L niform
Commerclal Cede), are’ as stated on ihe first page of this Mortgage.

RS FURTHER ASSURANTES; ATTORNEY-IN-FACT. The lullowing provisions refating to further assurancus and
_ attorney-in-fact are a att of this Mortgage.

Furlher Assurances £t any time, and from time to time, upon request of Lender, Grantor will make, ¢xecute
and deliver, or will cause 10 be made, executed or delivered, to Lender or 10 Lender's designee, anc when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be. at such times -
and in such offices and pl7ces as Lender may deern approgriate, any and all such morntgages, deeds ¢i trust, -
security deeds, securily agresments, financing statements, continuation statements, insiruments of 'urther
assurance, centificates, and ot er clocuments as may, in the sole opinion of Lender, be necessary or deslrable
in ofder 10 alfectuate, complete, perfert, continue, or ﬁfesente (@) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the llens and security interests created by this Mongage
on the Property, whether now owneuw.ar hereafter acguired by Grantor, Unless prohibited by faw or agieed 1o
the contrary by Lender in writing, Grantur shali reimburse Lender for all costs and expenses incurred in
connection with the matters referred o in *ais paragraph. .

Attorney-in-Fact. If Grantor falls to do any<i the things referred to in the preceding paragraph, Lender may

L. do so for and In the name of Grantor ano at Granfor's expense. Sor such purposes, Grantor hereby

. - Irrevocably a,ppoints Lender as Grantor’s attorn2y-in-fact for the purpose of maiong, executing, dqrw{-.-nn[;.

: filing, recording, and doing afl other things as muay 02 necessary or desirable, in Lender's sole opinion, to
accamplish the matters referred to in the preceding Laioygraph.

FULL PERFORMANCE. If Grantor hra%e all the Indebtedness xvnan due, and otherwisae performs all the obdigations
impased upon Grantor under this Mortgage, Lender shall execulz and deliver to Grantor a svitable satisfaction of
this Mortgage and sultabie statements of fermination of any ‘firancing statement on file euidencin;; Lender's
security Interest in the Roets and the Persenal Propenty.  Granor W' Day, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to timc. It however, payment is made by Crantor,
whether voluntarily or otherwise, of by guaranor or y any third party, en.ine Indebtedness and thereafter Lender
is forced to rernit the amount of that payment (a) to Grantor's trustee in benkrupiCy of 1o any similar person under
any federal or state bankruptey law or 1aw for the relief of deblors, (b) by reason-of any judgment, decree or order
of any court ¢r administrative body having jurisdiction over Lender or any of Lesdar’s property, of (¢) by reasaon of

~ - any settlement oF camprise of any claim made by Lender with any claimant (lnclur::nﬂ without limitation Grantor),

. the Indebtedness shall be considered unpaid for the purpese of enforcement of this Mortgage and mts.Mon?age

.. shall continue to be eflective or shall be reinstated, as the case may he, notwithstancing any cancellation of this

s~ Mortgage ¢ of any note or other instrument or agreement evidencing the Indebtevners and the Property will

v, continue ta secure the amount repaid or recovered io the same extent as if that amouni never had been originaily

¢ .. received by Lender, and Grantor shall be bound by any judgment, decree, order, settienient or compromise

relating to the Indebtedness or to this Mortgage. oo

DEFAULT. Each of the following, at the option of Lender, shall constitute an evert of defauh { Event of Defavk™) v

unger this Morntgage: -

Defauit on Indebtedness. Failure of Grantor 10 make any payment when due on the indebtedness. pukt

]

Default on Other Payments. Fallure of Grantor within the time required by this Maripage to make any -}

payment for taxes or insurance, or any other payment necassary to prevent filing of or to effect discharge of m} -
&
b

-

. any lien.

Compliance Default, Failure 0 comFPl with_any other term, obligation, covenant o condition coniained In this _
Mortgage, the Note or in any of the Reiated Documents. .

Faise Stalements. Any warranty, recresentation or statement made or furnished to Lender by or on behglf of
~ Grantor under this Mortgage, the Note or the Related Documents is false or misleading 'in any material

regpect, either now or at the time made or furnished.

Death or insoivency. The death of Grantor, the insolvency of Grantor, the appointment of a recelver for any

part of Grantor’s property, any assignment for the benefit’ of creditors, any typa of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor. n

Foreclosure, Forfeiture, etic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, dy any creditor of Grantor of by any governmental

agency agalnst any of the Property. However, this subseciion shall not apply in the event of a good faith
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disputc by Grantor as to the validity or reasonablensss of the claim which is tha basig of the foraciosure or ™.~
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnighes reserves -
or a surety hond for the claim satisfactory to Lendar. o -

Breacn of Gther A?.:acmani. Any breach by Grantor under the terms of apy other agreemént betwean
Grantor and Lender that I8 not remedied within any grace perlod provided thereln. including without limitation
fnartigragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Exislir.g Indebiedness. A default shall occur under any Existing Indebtednass or under any instrument on the |
Property securing any Existing indebiedness, or commiencement of any sull or other action 16 1areclose any
exigting Hen on the Property.

Events Affecting Guarantor, Anr of the proceding events occurs with respect to any Guarantor of any of the
Ingebledness or any Guarantor dies or becomas incompetent, or revokes or disputea the validity of, or fiablity .
. under, ary Guaranty of the Indebtednass. : : R

Insccurity. Lzador reasonably deems kel insecure. A e
RIGHTS AND REMETFS ON DEFAULT. Upen the occurrence of any Event ¢ Datault and at any time therealter, _
Lender, at its option, 1nay exarcise any ons or more of the following fights and remedies, in addition 10 any other * -
rights or remedies proviozo by law.

Accelerate indsbiedness. Lender shall have the right at its option without notice to Grantor o declare the -
?ggﬁ?eidnc%eb!ednass immeriaitly due and payabie, inciuding any prepayment penalty which Gramor would be -
red to pay. '

UCC Remedies. With respoct to 2l or any part of the Personal Propesty, Lender shail have all the rights and -
remedies of a secured part'ﬁndu e Unixrrm Commergiat Code. - an e

Collect Renis. Lender shall have tng righ, without notice to Grantor, %0 take possession of the Property and -

coliect the Rents, including amounts pas. due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. i furtherance of this rl?ht. Lender maﬁ require any tenant or other
uger of the Property 1o maka payments of ront of use foeg directly to Lender. If the Renis are collacted by .
Lender, then Granfor irrevocably designates Leider as Granor's attorney-in-fact to sndorse ingtruments = - .
received in payment thereo! in the neme of Liantor and o negotiate the same and collect the procesds, |
PaYments by tanants or other users to Lender in respcnse to Lender's demand shalt satisty the obilgations for -
which the payments are made, whether or not ary p.oper grounds for the demand existed. Lender may . . - [N
axercise s righis under this subparagraph either in parasn, Dy agent, of thraugh a recelver. . S

Mortgagee In Poasesslon. Lendar shall have the right v ba glraced as mor:tgagee in posseasion or to have a L :

receiver appointed 10 take possession of ail or any part of £w Property, with the power 10 protect and greserve -
the Property, to operate the Praperty praceding foreclosure or-sie, and to collect the Rents from the Property -
and apply the proceeds, over and above the cost of the «e.givership, againgt the Indebtadness. The
mortgagee in Fmession or recelver may serve without bors it permitted Dy law. Lender's right to the R
appoinznent of a recelver shall exist whether or not the apﬁa'am vaiug of the Propery oxceeds the . ... [
1ecg?vteognasa by a substantial amount. Employment by Lender shal not disqualify a persan from servingasa -«
i’#:%rigl Foreclosure. Lander may obtain a judicial dacree foreclosing Graume’s interest In all or any part of -

Deficiency Judgment. |f permitied by epplicable law, Lender may obtain & ‘udgment for any deficiency -
remainlngvin the lndebledna%grdua to Lender after application of all a}'nounm racaweg. om the uémlas of mg R
rights provided in this gection, :

Other Remadiea, Lendor shall have all other rights and remedies provided in this Matgage or the Noie or
available at taw or In equity,

Sale of the Property. To the extent permitted by applicable law, Granior hereby wsives aay-aad all right 10
have the praperty marshatied. Int exercising is rights and ramedies, Lender shall be tree to sk all or any pant
of the Property together of separately, In one sale or by separate sales. Lender shall be antltied 10 bid at any
public sale on all or any partion of the Propenty. _

Motice of Sale. Lender shall give Grantor reasonable notice of the tine anc Place of any public sale of the .
Personal Propenty or of the time after which any private sale or iher intended disposition of the Personal prst -
ti;\ré);;g%y ola? c}?a l?‘? itnl‘gr?e' feasonable notice shall mean notice given at least ten (10} days before the time of - |

g ;s.- vl RERKEAS

Waiver; Election of Remedies. A waiver by any party of a breach of & provision of ihis Mortgage shall not o
constitute a walver of or prajudice the Eeaf.tg 8 rights ctherwise to demand etrict compllance with that provision
© or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other . - |
remexly, anc an eiection 1o make expenditures or take action to perform an obligation of Grantor under this .~ - B8
- Mortgage aMar failure of Grantor to perform shall not afiact Lendar's right to deciare a default and exercise its - "
remedies undur this Mongage. '

ys' Fees; Expanses. |f Londer insiules any suit or action to enforca any of the terms of thig . - - [
Mangac{s. Lender shall be entitied 10 recover such sum as the court may adjudge reasonable as atorneys’ . .
foes @l Irial and on any appeal. Whether or not any court action I8 involved, all reasanable experises incurred
by Lender that in Lender's opimion are nec at any time for the protection of {{s interest or the _
enforcernant of its rights shall become a of the indebtedness payable on demand and shall bear interest . .
from the date of expenditure until rapaid at the rate provided for in the Note, Expenses covared by this - .
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aragraph include, without limitation, however subject 1o any limits under applicable law, Lender's a'tome.ys' .

“fees and Lender's legal expenses whether or not thers is a lawsuit, including attorneys' tees for bankrugicy
- proceedings (Including effons to modily or vacale any automatic stay or imun_cnonz appeals and anv
anticipated post-judgment collection services, the cost of searching records, obtaining ti fa reports {iciuding
~ foreclosure reports), surveyors' reports, and appraisal fees, and ttle insurance, 10 the extent permitted by
applicable law. Granior also wili pay any court Cogts, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, ‘ncluding without limita ion én
notice of default and any ncfice of sale to Grantor, shafl be in wilting, ma
be effective when actually dellvered, or when deposited with a nationally recognized overnight Courie”, or, if
mailed, shall be deemad cffective when deposited in the United States mail first ciass, registered mail, Jostage

repald, directed to the addresses shown near the beginning of this Mortgage. Any narty may change its wdress

or notices under this Mortgage by giving formal written notice to the other parties, speciying that t1e pui 20se of .

the notice is to change the parly’s address. All copies of notices of foreclosura from the holger of ainy liet which
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beglnningdoi this Murtgage.
For notice purporas, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscelianeous provisions are a pant of this Mortgage
- Amendments. Tiiis Mortgage, together with eny Related Documents, constitutes the entire unde stand ng and

){ be be sent by telefacsimilie, and stall |

L

_agreement of the paries as to the matters set forth in this Mortgage. No alteration of or amendment to this

prigage shall he etactive unless given in writing and signed by the party or parties sought to Le chaged or

~_ bound by the atteraticsi.or amendment,

Applicable Law. This Worigage has been delivered to Lender and accepled by Lender in the State of
finols. Thia Mortgage shall be governed by and consirued in accordance with the laws of the State of

iinols.

Caption Headings. Caption headines i this Montgage are for convenience purposes only and :re not i be

used 1o intarpret or define the provis.ons of this Mcrgage.

_ Meg?er. There shall be no merger of tte 'aterest or estate created by this Mortgage with any other interest or
sstate In the Property at any time held by or for the benefit of Lander in any capacity, without the written

consent of Lender. _

Seversbility, It a court of competent jurisdict’un finds any provision of this Mortgage to be invalid or
uneplorceable ag to any persen or circumstance, such finding shall not render that provision irvalid or
unenforceable as to any ofher persons or circumstincas. If feasible, any such offending provision shall e
deemed to be modified 1o De within the limits of entuicesbility or validity.” however, if the otfending frcwision
cannot be so modified, it shal! be siricken end alt otherurovisions of this Mortgage in all other respets shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stateq in this Mortgage on transler of Grantor's interes!
this Mortgage shall ba binding upon and inure to the benefit of thz Darties, their successors and assigns, it
ownership of the Praperty becomes vested in a person other thar. G artor, Lender, without notice to Granter

may deal with Grantor's successors with reference 1o this Montena and the Indebledness by way of
forbearance or extension without releasing Grantor from the obilgaticr's f this Mongage or wavility under the
indebtedness.

Time Is of the Essence. Time is of the essence in the performance ¢ this Iortaage.

- Waiver of Homastead Exemption. Grantor hereby releases and waives o)l riohts and benefits of the
homestead exemption taws of the State af (linois s to afl indebtednass secured by thiy Mortgage.

Waiver of Right of ﬂedemgtlon. NOTWITHSTANDING AlY OF T4E PROVISIONS YO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV. STAT,, CH. 110 SECTION 15-1601([2 OR ANY SIMILAR LAW EXISTiNG AT ER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR “iD ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY,

- Walvers and Consznis. Lender shall not be deemed to have waived any_ éingdh;s urg{%ea 5;3 hg?gg%ggi égr é’r??t?é @‘ E
T gl ‘o

tha Related Documenis? unless such waiver is in writing and signed by L
part of Lendcr in exert ain%'an,& Jﬁ;ht shall operate as & waiver of such right or any other right. A waiver by
any party of a govlsion of this Morigage shal! not constitute a waiver of or prejudice the party’'s right otherwise
10 demand stiict compllance with that provigion or any other Frows:on. No prior waiver by Lerder, nor any
course of cealing between Lender and Grantor, shall constitute a waiver of any of Lender's nﬂi'{ts or any of
Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required in this Mortgage,

the granting of such consent by Lender in any instance shall not constitute continuing consent o subsequent
Instances whete such consent is required. :
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[ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTGAGE AND GRAH'!'OR
- AGREES TO ITS TERMS, . '

| "’“‘"’i‘zw /1 M >

\uﬂ\? Horwitz

INDIVIDUAL ACKNOWLEDGMENT

L. GOUNTY OF___[a)ivi )

~ On this day before me, the ungersignad Notary Public, personally appeared Lestle P, Horwilz, 1o me knowntobe . -
~ the individual described in and wiw siecuted the Mortgage, and acknowledged that he or she signed the "; B
Mortgage as his or her free and voluntary i and deed, for the uses and purposes therein mentioned. S

Gm%ndoﬂicl this (2EY dayot DEcEHBDER_ 19 _TE B
% Residing alﬂ S LA AUE S ?‘ G/Kr'c.rféabt
P0p7S

* Notery Public in and for the State’st ___ZLC/AMQMS. OFFICIAL SEAL -_-’ o

BAMIEL D, JUDGR AR
NOTAOY g, o
My commlasion expires____// =5 "G 7 b vty e s F R

o

LASER PRO, Reg. US. Pat. & T. M Oﬂ Ver. &, 20b (c) 1996 CFi PreSarvices, Inc. Au rlghts raperved.
{IL~G03 E3.20 F3.20 P3.20 HORWITZ.LN G2.0VL}
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