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THIS MORTGAGE ("Sucurity Instiziosal™) is giver on~ DECEMBER 29, 1995 - .The mongagor is
RUTH L. LEFFLER, SINGLE NEVIR MARRIED L T _ '

{"Borrower"). This Security Instrument is given to
PRISM MORTGAGE COMPANY .
which is organized and existing under the lawsof THE STATFE CF ILLINOIS - SRR mdwhum 7
addresx is 1300 EAST WOODFIELD ROAD-SUITE 2305 : SR E S
SCHAUMBURG, ILLINOIS 60173 _ ("Leader), BOHOWGI' owes Lend@r the prme'pa] KU uf B
THIRTY NINE THOUSAND AND 00/100C '

Dolas (U.S.$° 39,000,000 <),
This debt i evideoced by Borrowet's nole dated the same date as this Secuel Tnstrument {"Mote®), which provldes for
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 1, 2011
This Security [nstrumnent secures to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and af) rennwuls, R
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under putagraph 7 to .- -
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensris s0d agreements under this
Security lnstrument and the Noto, For this purpase, Borrower does hereby mortgage, grant and concviio Lender the following - ..
desceibed property located in  COOK / County, Minoig: ~ ...
UNIT 1A% IN CENTRAL VILLAGE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING CESCRIBED REAL ESTATE: LOT 13 IN CENTRAL VILLAG BEING
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION - . :

08~11-200~032~1005

which bas the wideess of 701 WEST CENTRAL , MOUNT PROSPECT = ‘
Winois 60056 Op Gode ("Property Address"); . N
ILLINGIS Single Family-FNMAFHLMC UNIEORM _
INSTRUMENT Form 3013 9/90
m-aanu 1#408; Amondod 5/91
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thrs Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall smsfy the lien or uku ons or L
' more of the actions set forth above within 10 days of the giving of notice, S
5. Razard or Property Insurance. Borrower shall keop the improvements now sXisting ar hereaﬂer erected on the s
++  Property inzared against loss by fire, hazards included within the term *extended coversge® and any other hazards, including
i floods or flooding, for which Lender requires ipsurance. This insurance shall be maintained io the amouats and for the periods
. that Lender requires. The insurance carrier providing the insurance shall bs chosen by Borrower subject to Lender’s approval =
v which shalf act be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's .~
“. pplion, obtain coverage to protect Lunder’s rights in tho Propenty in accordance with paragraph 7, '
. All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clauao Lender
shall have the right to hold the policies and reagwals. IF Lender requires, Bosrower thail promptly give to Lender all receipts of =~ -
paid preziums and renewal notices, In the eveat of foss, Borrower shall give prompt notice to the insurance carvier and Lcnder .
Lender may make proof of loss if not made promptly by Borrower. -
Unless Lender and Barrower otherwise agree i writing, insurance proceeds shall be applled to resioratlon or repalr of lhe
Property damaged, i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecouomially feasible or Lender's security would be lessened, the insurance procends shall be applied to the sums
secured by this Secvinty [nstrument, whather or not ther due, with any excess paid to Borcower. if Borrower abandons the
Property, or dots not anuwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ineurance proceeds, Lender may use the proceeds to repair or restore the Property or to psy sums ~ 7.
secu-ed by this Security Instivewt, whether or not thea due, The 30-day period will begin when the notics is given. - )
Unless Lender and Borrowor otherwise agres in writing, any application of proceeds to principel shall not eutend o!
postpone the dus date of the montaiy payments referred 1o in paragraphs 1 and 2 or change the wowunt of the peyments. |
under paragraph 2! the Property is ucqairfd hy Lender, Borrower's right to any insurance policies and proceeds resulting fro
damage to the Property peior to the acquisioon hall pass lo Lender to the extent of the sums secured by this Secunty Inst:um
immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Prolsctmn of the Property; Borrower’s Loam App!smﬁon, Leasdwlds.h
Borrower shall oceupy, establish, aad use the Properiy £5 Borrower's principal residence within sixty days after the execution o7
this Security Instrunsent and shall continue to occupy tiw Froperty as Borrower's principal rasidence for &t least ono ysar after :
tho date of occupancy, unless Lender otherwise ayrees in wridnp, which consent shall not be unrcasonsbly withheld, or unless ~
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or imapair the =
Property, allow the Property to deteriorate, or commit waste on 2 Property. Bosrower shall be in defauit if any forfeiture
sction or proceeding, whether civil or criminal, is begun that in Lended's good faith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security ip.irument or Lender's security interest, Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by causing th»sclion or proceeding to be dismissad with a niiing -
that, in Lender's good faith determuinition, preciudes forfeiture of the Borrovier's interest in the Property ar other mslerial
impairment of the lien created by this Security lastrument or Lender's security. intorest, Borrower shalt also be in default if
Borrower, during the loan spplication process, gave matarially false or inaccurate infurtiation or statements to Lander (or failed
10 provide Lender with any materisl information) in connection with the loan evidences ov ths Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residen:e. if this Security Instrument isona
leasshofd, Borrower shall comply with all the provisions of the lease, If Borrower scquins fee titte to the Property, %he -
Jeasehold and the few title shall not merge unless Lender agrees to the merger in writing, L.
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants _.;d Serements contained in - S
this Security [astrument, or there iy a legal proceeding that may significantly affect Lendec's rights n/ths Property (uch as s~
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Lender may do und - i
pay for whatever is necessary to protest the value of the Property and Lender’s rights in the Property. Leouur's actions may = .
includo puring any sums secured by a lien which has priority over this Securily Instriment, appearing in vourt, payieg
reasonable sdorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this pmgmph -
7, Lender does not have to do so,
Any amounts disbursed by Lender undes this paragraph 7 shall bocomc addiional debt of Bormwer w..ured by this -
Security Tnstrument. Unless Borrower and Lender agree 1o other terms of payment, thess amounts shall beur iterest from the -~ - |
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower mejuesting o
paynient, o
' B. Morfgage Insurance. If Lender reqmmd mortgage insurance #s a condition of mlung the loan sseured hy tbm Security -
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any reason, the -
morigage iNSUrANCe coverage ruqunmd by Lender lapses or ceases to be in effect, Bomwar shall pny the premmms mquund o

»
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" Lender's address statsd herein o¢ any other address Lender designates by notice io Borrower, Any notice provndud for in th:a o

[

i,"

¢ canflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be

w Secunly Instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this poragraph. -

15, Governing Law; Severabifity, This Secrity Instrument shall be goverted by fedoral iaw and the law of the R

- jurisdiction in which the Property is focated. In the event that any prov:smn or clause of this Security Instament or the Note

. given offect without the conflictiag provision, To this end the provisions of this Security Instrumeat and the Note are doclared

1o be severable. .
16. Barcower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secumy fnmumant. -

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or auy part of the Property or any interest in it

. is sold or teansforred (or if & beneficinl interest in Borrower is sold or transferred and Borrower is ot a autural pegson) withont

Lender's prior waitten consent, Lender may, at its option, requirs {mmediate paymeat in full of all sums securedt by this

Security Instrument, However, this option shali not be vxercised by Lender if axercise is prohibited by federa! law as of !he dam
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower potice of acceloration, The notice shall prowdo ) penod of not .

less than 30 day~ from the date the notice ix delivared or mailed within which Borrower must pay all sums sccured by this
Security lnstrument, ¢ Borrower fails to pay thess sums prior to the expiration of this period, Lender may lnvoke any remedies
permiltied by this Secuity Instrument withowt fusther notice or demand on Borrower.

18. Borrower's F.gh: to Reinsiate, If Borrower meets certain conditions, Bormwer shali have thc nght to have

enforcement of this Security insirument discontinued ut any time prior to the earlier of: (2) § days (or such other period as
applicable law may specify fos ranstatement) bofore sale of tho Property pursuant fo any power of sale conlained jn this
Security Instrument: or (b) entry of = judgment enforcing this Security Instrument, Those cenditions are thet Borrower: (a) puys

Lok

| 9b941096 s -,:.___-:“:7_‘ e

Lender al] sums which then would be Gue under this Security [nstrument and the Note as if no acceleration had ocourred; (b) .

cures uny default of any other covenants or agresments; (¢) pays all expeases incurred in enforcing this Security Instrument,

including, but not limiled lo, reasonable atto/neys” fees; and (d) takes such action as Lender may reasonably requirs Yo aswore .,

that the Lizn of this Security Instrament, Lender’s tishis in the Property and Borrower’s obligation o pay the sums secursd by - .

this Security fnstrument shali comtinue unchanger!, ‘Jmn reinstatement by Boryower, this Secuniy Instrument and the

obligations secured hereby shall remain fully sffactive 25 if no acceleration had occurred. Howcver, this nghl 1o. nsmslaw sltn.ll - ;

not apply in the case of acceleration under paragraph 17,

19, Sale of Note: Change of Loan Servicer, The Mote nr a partial interest in !ha Note (togc!her with {Ins Socumy -

Instrument) may be sold one or mors times without prior notice o lictrower, A sale may result in a changs in the entity (known

us the "Loan Services* ) that collects monthly payments due under the iate and this Security Instasment. There also may be one -

or more changes of tha Loan Servicer unrelated to a sale of the Note, i thess is a change of the Loan Servicer, Borrower will be - G

given written police of the change in accordance with paragraph 14 above ard =pplicable law. The notice wil! state the name aad -~ .

address of the new Loan Servicer and the address to which payments should be made, The notice will also contsin agy ather
tnfovmation required by applicable law.

20. Hazardous Substances, Borrower shall not ceuse or permit the presence; use, disposal, slcrage, or relense of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anvone sise to do, anything affecting the
Property that is in violstion of any Eavironmental Law. The preceding two sentences sitzil not apply to the presence, use, or

storage on thy Property of smail quantities of Hazardous Substances that are generally recogm’zed to be appropriats to normal |

residential uses and o maintenance of the Propenty.
Bortowor chall promptly give Lender written nolice of any investigation, claim, demand, lavsait 5 other Mon b} any

governmental or regulatory agency or private party involving the Property and any Hazardous Substancs o Bnvircomental Law
of which Borrower hes actual knowledwe. If Barrower leams, or is notified by any governmental or regyiatury suthority, that .
any removal or other remediation of auy Hazardous Substance affecting the Property is nacmaa'y. Borrower thald pmmptly take

alt necessury remedial actions in accortance with Environmental Law,

As used in this paragrapn 20, "Hazardous Substances” are those subsiances dnﬁned %8 toxic or hmrdo\m snhntancea by
Environmental Law and tha following substances: gasoline, kerostne, other flammable or toxic petrolevm products, toxic RE
pesticides and herbicides, volatile solvents, materials contziniag ashestos or formaldehyds, and radioactive materials. As wsedin - % ' §
this parayraph 20, "Environnental Law" means feders! Jaws snd laws of the jurisdiction where ﬂm Pmperty is located that

relate to health. safely or environmentr) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows '

21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to acceeleration following Bamm’s bmch
of any covenani or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH d‘yof DECEMBER |, 1995 .

and is incorporated into and shall be deemed to amend end supplement the Morigege, Deed of Trust or Security

Deed (the "Security Instrument®) of the same date given by the undcrs:gned (lhe “Borrower™) to secure .

Borrower's Note to
PRISM MORTGAGE COMPANY

of the sume date and covering the Property described in the Security Instrument and located at:

e
]

701 WEST CENTRAL, MOUNT PROSPECT, ILLINOIS 60056
Pumlw

The Property inclider & unit in, logether with an undivided interest in the common elometits of, & condommmm o

project known as:

LUENTRAL VILLAGE CONDOMINIUM
Noma of Condominlum Projeot

(the *Condominium Project™), 't Ui nwners association or otker entity which acty for the Condominium Pro)ect e

© (the "undu')

(the "Owners Association”) holds Jitle to property for the benefit or use of its members or shareholders, the - - -

Proporty also includes Borrower's in‘eres. in the QOwners Association and the uses, proceeds and benefits of o

Botrower's interest,

CONDOMINIUM COVENANTS. ir aidition to the covenants and agrecments made in !he Secunty

instrument, Borrower and Lender further covenerisand agres as foltows: :

A. Condominium Obligations, Borrower saal! perform all of Borrower's obhgataons undcr the
Condominitizn Project’s Constitueat Documents. The “Constituent Documents”™ ars the: (i) Declaration or any
pther document which creates the Condominivm Project. (3%} by-laws; (iii) code of segulationy; and (iv) other

equivalent documents, Borrower shall prompify pay, when 3. 2l dues and assc.ssments imposed pursuant to thc ’

Conslituent Documents.
B. Huzard Insurance. So long as the Owners Association rislateing, with a generally accepted insurance
carrier, a8 “masier” or “blanket” policy on the Condeminium Project wiuch is satisfactory to Lender and which

provides insurance coverage in the amounts, for the periods, and againiat ths"hazanls Lender requires, mcludmg e - .

fim and hnzards included within the tarm "extended coversge,” then:

ti) Lender waives the provision in Uniform Covenant 2 for the montlly pai'mcnt to Londcr of the e

yearly premium instaliments for hazerd) insvrance on the Property; and

(i) Borrower’s ohligation vnder Uniform Covenant § to maintain hnuu'l insurance co-mmge on the " e
Property is deemed satisfied to the oxtent that the required coverage is provided by fae Vwniers Assoc;anan oLl

policy,
Borrower shall give Lender prompt notice of any lapse in requlred hazard insuratce ca\rerrgr

1a the ovent of a distnbution of hazard insurance proceeds in licu of restoraiion or repair fol'owing » loss o .

the Propocty, whether to the unit or to common <lements, any proceeds payable to Borrower are hevsby asyigned

and shall be paid 1o Lcndcr for upphcahon to the sums secured by the Secunity lostrument, with aay excexs paid to o

Borrower.

C. Pvhlic Lulhlhly Insurance. Borrower shall take such actions s may ba m.sonabla t0 inrue that the - ¢

 QOwmers Association maintains a public Hability insurance policy acceptabls in form, amount, and extent of . :: R

coveruge lo Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM lNSTIlI.IMENT - Furﬁl 3140 9/90 i

Page 1 5l 2 \
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o  FIOER - LEGA! DESCRIPTION ‘

. UNIT 1AS IN CENTRAL VILLAGE CONDCMINIUM, AS DELINEATED ON A SURVEY OF -. © ..

* THE FOLLOWING DESCRIBED REAL ESTATE: LOT 13 IN CENTRAL VILLAGE, BEING [ . - . S
A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 " ™.
NORTH, RANGE 11 EAST OF THE THIRO PRINCIPAL MERIDIAN, WHICH SURVEY IS . ,4  ~

ATTACHED AS FXHIBIT WE" 7O THE DECLARATION OF CONDOMINIUM RECORDED AS .,
DOCUMENT 27¢67157, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS . -
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ..
ILLINOIS. . o | R

08-11-200~032~-1005
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