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“rHIS MORTGAGE is madedis . 2204 dayof December ., 1995
'?"'tha Mortgager, _
¢ GLENKIRK, AN ILLINOIS NOT FOR PROFIT CORPORATION .

l\\

_‘_‘_{ (herein *Borrower”) and the Mortgagee, GLEY VTEW STATE BANK., & corporaticn organized and axisting under
—3_the Jaws of the State of [llinois whosz address is R0 Waukegon Road, Gleaview, lliisois 60025 (herein “Leader”). - o
|\~ WIHEREAS, Borrower is indebted to Lender in the prineifal lumof U.S. $ 235, 000 Co
which ndebtedness iy evidenced by Borrower's note dated ~ Secember 22, S amd T
exiensions and resewals thersof (kerein "Noto"), providing for mouthly humllnikgg%f principal zng interast, with
the palance of indabtedness, if not soaner paid, due and payable cu _ I A
April 22, 1996 I

TO SECURE to Lender the repayment of indebledness evidenced by the L Tote, with interest therzon; the U
payment of 2l} other suma, with interest thereon, advanced in accordance hesavith to protect the security of this "~
Martgage; and the performance of the covenanis and agreements of Borrowet boreia cantained, Borrowerdoes
hereby mortgage, grant and convey to Lender the following described preperty locaadin the County of . - 7
Cook | , State of llinois; N .

Lot 156 1o Section 3 in Westview Units 3 and 5, Belng a subdivisirc in T _
Sectlon 7, Township 42 North, Range 12 East of the Third Principal YNevidism, = - ST
in Cook County, Illinols ' N s e e

¢, PIN: 04~07-410-023-0000
which hos the addeess of  $950 Walters, Northbrook, ILl. 60062
{linoiz (hersin "Progerty Address™);
TOGETHER with al! the improvemcats aow or hereafter erceted on the property, 2nd all easements, rig,ht?..“‘; v

appurtentoces and rents lf of which shall be deemed to be and remain a part of the property covered by this S
Marigape: and all of the foregoing, together with said property (or the leasshold extate iF this Mortgege isona -
lsasehaid) are hercinafter referved to as the "Property”. _ _ C o ’

' fow laf ' : S
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Barrower covenants that Borrower is law fully seised of the estate hereby conveyed and has the nght lo
mongage, grant and convey the Properry, and thas the Property is unencumbered, except for encumbrances of

recasd. Bomower covepants that Borrower warrants and will defend genersily the title to the Propesty agaast
all elaims and demands, subject to encumbranes of record,

UNIFORM CQVENANTS. Barmower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay whea due the principal and intersst
indebtedness evidenced by the Note asd late charges as provided in the Note.

2. FUNDS FOR TAXES AND INSURANCE. Subject to applicable Jaw or 2 written waiver by Lender, Borrowsr
shall pay to Lander on the day monthly payment of principal and intereyr 2re payable ender the Note, until ihe
Note is paid in full, 2 sum (herein *Funds™) equal to one-twelfth of the yearly taxas and 1ssessments (including
condominiuns and planned vnit development assessmeats, if auy) which may astain priericy over this Morntgage
and ground renty on the Propersy, if any, plus one-twelfth of yearly premium instaliments for harard insurapce,
plus one-twelfth of yeacly premium installments for mortzage insurance, if any, zll as reasonsbly estimated
initially and from tims to time by Lender on the basis of assessments and bills and reasonable ectimates thereof.
Borrower shall no’ ve obliguted to make such payments of Funds to Lender to the extant that Borrower makes
such payments to the patder of 2 prior mongage or deed of trust if such holder i3 an instituticoal lcnder.

If Borrower pays Funds to Leader, the Funds shall be held in an institution the deposits or autounts of which are
insured or guaranteed by 7 cudersl or state agancy (including Lender if Leader is such an ipstitution. Lander
shall apply the Funds to pay 7uid taxes, assessments, insusance premiums and ground renty. Lender may not
charge for so holding and applyins the Funds, anxlyzing said accouat or verifyieg 2ad cornpifing said
assessments and bills, unless Leaser pays Borrower interest on the Fusds and applicable law permits Lender to
make such a charge, Borrower and cader may agree in writing at e time of execution of this Mortgage that
interess oo the Funds shal] be paid to Brertwer, tnd unless such agreement is mads or applicaile law requires
wuch interest to be paid, Leader shai] 2ot o required to pay Borrower agy interest or carniogs oo the Funds.
Lender xhall give t Borrower, without charge, an annual accounting of the Funds showing crdits and debits lo
tbe Funds and the purpose for which each debit to the Funds was made. The Fuuds are pledged as additional
security for (he suns secured by this Mortgage. :

1f the amount of the Funds held by Leader, together wich future monthly installnients of Funds payable prier to
the due dates of taxes, asscasments, insurance premiumy ind ground rents, shall exceed the amount requiced ta
pay said taXes, asscasmenity, insurance premiums and grownd rea's as they fall due, such excess shall be, at
Borrower's option, cithzr promply repaid to Borrower or cresitai to Borrower on mopthly installments of Fuads.
1f the amount of the Funds held by Lender shall not be suificien: *o pay taxes, rssessments, iisurance premitms
and ground rents as they fall due, Borrower shall pay to Lender any “opsunt necessary to make up the deficicoey
in ong or mor: payments as Leoder may require.

Upon payment in futl of ail sums secured by this Martgage, Leader sha'l prowpily refund to Borrower any Funds
held by Lender. §funder paragrapk 17 hereof the Property i sald ar the iopertv i otherwise acquired by
Lender, Lender skall apply, oo later than immediately prior to the sale of the Ploperiy or its acquisition by
Lender, any Funds hetd by Leader at the time of application as a credit againss the zarms secured by s

"% Mortgags.
“* 3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payin:ats received by Lender

" under the Note and paragraphs 1 and 2 hereof shall be applied by Leader first is payment of ancounts pavable to

: ~ Lender by Bosrower ugder paragraph 2 hereof, then to interest payable on the Note, and thea to the pincipal of
7" tbe Note,

4, PRIOR MORTGAGES AND DEEDS OF TRUST: CHARGES:; LIENS. Borsower shail perform u)of Borower's
obligations uader any morigage, deed of trust or ather security agrmement with a lien which bas priority Gver this
Mortgage, including Borrower's covenants o make payments when due. Borrower shall pay vr case 1o be pid

all taxes, assessmenes and other charges. fines agd iwpesistions attributabie to the Property which may attain 3
priority over this Mortgage, and leaschold payments or ground rents, if any.

5. HAZARD INSURANCE, Borrower shall keep the improvements now existing or bereafter ¢recied on the
Property insured agains! loss by fire, hazards included within the term "extanded coverage”, and such other
hazards as Lender may require and in such amounts and for such pericds ag Lender may requin.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval dy Lender:
provided, that suck approval shall not be wareascoably withheld, All insurance policies and moewsls thereof
shall be in a form acceptable to Lender and shall include a standand mortgage clause in favor of aac! in a form
acceptable to Lender. Lender shall have the right to bold the policies and renewals thereof, subject to the terms
of any mortgage, deed of trust or other seeutity agreement with a lien which has priority over this Mortgage.

In ths evens of loss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender muy maks
proof of loss i not made promptly by Borrower,

1{ the Property is abandoned by Borrower. or if Barrowsr fails to respond to Leader within 30 days from the date
rotice is mailed by Lender to Borrower that the insurance carvier offers to settle a claim for insuranee benefits.
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Lender ia authorized W collect axd apply the insurance proceeds at Lender’s option eititer to restoration or. ,' "
repair of the Property or to the sums secured by this Mortgags. o e

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED " - -
UNTT DEVELOPMENTS. Borrawer shall keep the Property in good repair and shall not commit wasts or ol
permit impairment or deterioration of the Property and shall compiy with the provisivas of agy lease if chis - -

. Morigage is on leasehold, [f this Mortgags is an a unit in a cosdominiura or a planned {ait development,
Borrower shall perform all of Borrower's cbligations under the declaration <t couvenanty creating or Ced
governing the condominum or planned unit development, the by-laws and reguiations of the condominivmor © . .
planned unit development, and constituent documents, : i

7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agresmeaty
coutained in this Mortgage, or if any acticn or procecding is commenced which mualerially affects Lender's . °
interest in the Property, then Leader, at Lender's option, upon Zotica to Horrower, may make such o
appearances, disburse such sum, inciuding reasonable attorneys’ fees, and take such action as is aesessary -
to protecs Lender's interest. If Lender required mortgage insurance &3 a condition of making the loap secured
ty this Martgzse, Barrower shall pay the premiums reguired to maintain such insurance in effect uniil such
timo as the tequi;ement for such insurance terminates in accordance with Borrower's sad Lender's writien
_ agreement or apructhie law, :
Any amatmts disbitre.s® by Leder pussuant to this paragraph 7, with intereat thereon, at the Not rate, whadl
becomn sdditional irdeb.~dness of Borrower sseured by this Martgage. Unless Borrower and Lender agree
10 ether teers of paymeyt, »ych amounts shall be payable upon notice from Lender to Borrower requesting ST s
paymeat thersof, Nothing cortaved in this papagraph 7 shail require Lender to incur any expenss or taks any - PN
action bereunder, _ : L
3. INSPECTION. Lender may makd o cause o be made reasonalsle entries upon 2od inspections of the "2 7 7 s
Property, provided that Lender shati #¢u Borrower notice prior to any such inspection specifying reasonable T
sz therefors related to Lender’s interes’ i the Property. L o A S
9, CONDEMNATION. The proceeds of any awird or claim for damages, direct cr cogsequential, in S
connection with any condemmation or other takirg of the Property, or past thercof, or for conveyancein liewof =
condsmnation, are hereby assigned aod shall be pwi” 1n Lender, subject to the terms of any mortgage, deed '
of trust or pther securicy agreement with 2 fien whicll has pcrity aver this Mortgage. .

10. BORROWER NOT RELEASED; FOREBEARANCE BY LENDER NOT A WAIVER. Extension of the time for .. - - 3§
paymeat or modifieation of amortization of the sums secured by this Mortgage granied by Lender to apy P R
sucressor in (oterest of Borrower shall not operata to release, i3 97y maaner, the liability of the original Borrower . .

and Borrower’s Succeasors in tnterest. Lender shall not be required b, rommence proceedings agalnstsuch o . .

successor or refuse to extend time for payment or otherwise modify aavirtization of the sums secured by this " =7 0 '

Mortgage by reason of any demang made by the original Borrower a2 Borruwer’s succeasany in interest. ADy - - 0
forsbearance by Lender in exsreising any right or remedy hereunder, or otierwise afforded by applicablelaw, ... ¢

shall not be a waiver of or preclude the exerciss of any nuch rfight or remedy: _ - BN

11. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY CO-SIGNERS. The covesantsand - | i3
agreements herein conined shall bind, aad the rights hereunder shall inure to, the re pective successors and s
assigas of Lender and Borrower, subject to the provisions of paragraph 16 hereof, All coveoants and agreements

of Borrower shell be joint and sevesal. Avy Borrower who co-signs this Mortgage, but daes rot oxecuts the

Note, (a) is co-signing this Mortgage only to morgage, grant azd copvey that Borrower’s inierer iz the Propedy .
to Lender under the termy of this Morsgage, (b) is not personally liable on the Note or uader thiz v.ntgage, and

other accommodations with regard to the terms of this Mortgage or the Note without that Barrower's soraant

{c) agrees that Lender and any other Bormower hersunder may agres (o exiend, modify, forbear, or oy E‘E o _
- and without tejeasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Pronurty. FZ«J s
0N

12, NOTICE. Except for any notice required under applicable law ta be given ip ancther manner, (3) axy notice
n to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notics by certified mail
© « addressed to Borrower at the Property Addreas or at such other address as Borrower may designate by eotice . - .
" to Leoder as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address
=*" statzd herein or to such other address as Lender may designate by notics to Borrower a3 provided herean, Any .- . -
" . petice provided for in this Mortgage shall be deemed 1o have been given to Borrower or Lender when givenin .. . 7

the manger designated herein, : Co

13. GOVERNING LAW; SEVERABILITY, The staws and local laws applicable to this Mortgage shall be the laws of -

he jurisdiction in which the Praperty is focated. The faregoing sentence shall not limit the spplicablity of Federal RS

Jaw to this Mortgage. In the event that any provisien ot clause of this Mortgage or the Note conflicts with - -

appticakle law, such conflict sball not affect other provisions of this Mortguge or the Note which can be given

cffect without the conflicting provision, and to this cad the provisions of this Morgage and the Note are declered

1o be seversble. As used hergin, *costs”, "expenses® and "altorn=ys’ fees” include ull sums to the extent not .. -

prohibited by applicable law ot limited berein. - : Ve
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at the tirme of execution or after recordation hersof, ‘e s

15. REMABILYTATION LOAN AGREEMENT. Barrower shall fulfil] al! of Borrower’s obiigatioas uader any home
rebabilitation, improvement, repair, or othier loan agreement which Borrower enters into with Lender. Lender,

at Lender’s option, may require Borrower to =xecute and deliver to Lender, in a form scceptable to Lerder, an
assignment of any rights, claims or defenses which Borrower may have against perties who supply labor,

materinle or yervices in connection with improvements made to the Property. :

16, TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER. If all or any part of the
Property or any interest in it iy sold or transferred (or if 2 benefizial interest in Borrawer is sald or wansierred

and Borrower is oot a pariral person) withont Lender's prior written consent, Lender may, at its optioz,

require immediate payment in full of all sums secured by this Mortgage. However, this option shali not be
excrcised by Lender if exercise i prohibitad by fedzral law a3 of the date of this Mortguge.

1f Lender exescises this option, Lender shail give Borrewer notics of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice ia delivered or mailed within which Barrower must pay
all sums secured by this Mortgage. If Borrower faild to pay these sums prior to the expiration of this period,

. Lender may invoke ay remedies permitted by this Morntgage without further notice or demand on Borrower.

NON-UNIFORM CQVeNANTS. Borrower and Lender further covenant and agree s follows:

17. ACCELERATION; RIMEDIES, Except as provided in pacagraph 16 hereof, upon Borrower’s breach
of any covenant or agreen @ of Borrower in this Mortgage, including the covenants 1o pay when due
any sums secured by this Mor 7z ge, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 bereuf sprzifying:(1) the breach; (2) the action required o cure suth breach;
(3) a date, not less than 10 days fron the date the notice is mailed to Borrower, by whicis sueh breach
must be cured; and (4} that failurs w0 cure such breach on or before the date specified in the ndlice

smay result in acceleration of the sums sicu < by this Mortgage, foreclosure by judicial proceeding,
and sale of the Propecty. The notice shall further inform Borruwer of the right to reinstate after ,
acceleration and the right to assert in the fore dosure proceeding the nonexistence of 2 default or any
ather defense of Borrawer {2 acceieration and Ssreclosure, 1f breach is not cured oo or before the date
sperified in the notice, Lender, at Lender’s option. ray declare all of the sums secured by this
Mortgage to be immediatedy due and paysble withe . (17 ther demand and may foreclase this Mortgage
by judicial proceeding, Lender shall be enitled to collxt in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorrieysT fees and costs of docurmentary .
evidence, abstracts and title reporis.

13. BORROWER'S RIGHT TO REINSTATE Notwithstanding Loarer’s accelaration of the sums secured by
this Mortgage due to Barrower's breach, Borrower sholl have the rigus ¢ 2ave any proceedings begua by
Leader to enforce this Mortgage discontinued at any time prior tc entry of 3 judgment enforcing this Mortgage -
ifi(a) Borrower pays Lender ¢!l sums which would e they dus under this Mertgage and the Note had no '
© acceleration occurred;(h) Borrower cures all breaches of any other covenants or agisowents of Borrawer
conlained in thiz Martgage; (¢) Borrower pays all ragaonable cxpenses incurred by Lencer in enforcing the
covenants and agreements of Borrower contzined in tiis Mortgage, and eaforcing Luoei's remedies as
provided in paragraph 17 hersof, including. but set limited to, reasonable atoraeys’ 1e=s: a0¢ (d) Borrower
 tikes yuch action as Lender may reasonably require to assure that the liea of this Mortgage, “=sader’s interest

in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall ceatirus
uniropaired. Upon such payment and curc by Borrower, this Mortgage aod the objigations securiad hereby ' !
shall remain in full force and effect &y if no acceleration had oceurred. _ _ -

19, ACCELERATION OF RENTS; APPOINTMENT OF RECEIVER. A additional secusity hereunder, Somower | .
heveby assigns to Leader the rents of the Property, provided that Borrower shall, prior o acesieration unde }
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such reots as they

becdme due and paysble, :

Upoa acceleration under paragraph 17 hereof or abaudonment of the Property, Lender shall be entitled (2
bave a receiver appointed by & court to eotec upon, take possessien of and manage the Property and 1o

collect the rents of the Propenty including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of reats, including, but not luanited
to, receiver's fees, prewiums on receiver's bonds and reasonable attornzys” fees, and then to the sums
secursd by this Mortgage,

The receiver shall be liable 2o account enly for those rents actally received.

GL8LYI0GH

20. RELEASE. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without
charge to Bomrower. Borrower shall pay all costs of recordation, if any. :
21. WAIVER OF HOMESTEAD. Borrower bersby waives all right of hemestead exemption in the Property.

Pman’
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REQUEST FOR NOTICE OF DEFAULT
AND FORCLOSURE UNDER SUPERIOR
MORTAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other eacumbrance with a lien L
which has pricrity over this Mortgage to give Notice to Lander, at Lender’s address set forth on pagoone of ~ @ -
this Mortgage, of any default under the superior encumbrance aad of any sale or other foreclosure action, . 1.0 .

IN WITNESS WHEREQF, Burrower has executed this Morigage.

GLENKIRK, AN ILLINGIS NOT FOR PROFIT CORPORATION

BY: /M//Df:"l

il

*LAR SPECTOK, GIIEF BXECUTIVE OFFICER

© STATE OF ILLINOIS ol oy s

I, tha undersigned, a Notary Public in anr. toy said county and state do hereby certify that

ﬂ\ M5 fectir , C b eFlaeveePTwe OffFcer.

personally known fo me to be the same person(s) whos( name(s) subscribed to the foregoing ipstrumeat,

ap befors me this day in person and acknowledgea dhat ) 14 S
signed ard delivered the said instrument s fh ¢, free voluntary act, for the usesand .0 b
purposes therein set forch, _ : . R

s 2270 apa Wk 10
OFFIC A T

My Comutission expires:

sl BEbY e STAML
NQTARY FUBLIC, SYATE 07 1 L INDIS
MY LOMMISSION EXPIRES 3/14/38

Lo g 8

P dof}
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