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| X - THIS MORTGAGE ("Security lnstrument”) 15 g1vin on Decerber 22, 1995~ - Themorigagoris '
" \\; .JOSKRPE J. FRANTIX and DOROTHEA F. PPANTIX , Hiag Wife T e .

‘("Borrower").This Security Instrument is givento ~ Draper & Traner Hoxtgage &orp.

 which is organized and existing under the iawmf Illinois S and whosé
- address is 33 West Monroe - Sulte 1300, Chicage, IL 60503
("Lender ), Drrrowar owes Lt:nd*r the prmmpal sum ol

- ONB RUNDRED FOUR THOUSAND 31X HUNDRRD & 00/100

S Dollm 085 104 600,00 )
This debt is evidenced by Borrowcr 5 note dated the same datz as this Securily Instrusent {"NU:"). which provides for monthly
payments, with the full debl, if not paid earlier, due and payabie on January 1, 2026 - .. . This Securiy -

Instrument secures 1 Lender: () the repayment of the debt evidenced by the Note, with inicrest, ant a? rezewals, extensions and  w¢
modifications of the Note; (b) the payment of ail other sums, with interes), advanced under pasagraph 7 7 proiect the secunty of 8 L

* this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sectury instrument 2nd the . v

s Note. For this purpose, Borrower does hereby morigage, grant and convey to LGder the followmg described oo perty located in 2 i

_ _ Sook . B County. Iilmms BN -

. 3BE LEGAL RIDER ATTACHRD

'_/7.. /{, L7 o c:o/"f !-1*7% cw/

which has the addressof 405 N. WABASH #3208 .+ CHICAGO - -

1Steer, Ciy |

 LLINGIS\-SingleEcrily - FNMAFHLMCUNIFORM | L 3
" m INSTRUMENT Form 3014 $/90 o
g 100 S Amenidsd 5/91
&} (troioy |
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appunenanccs and Lo
.y fixtures now or hereafter 4 part of the property. All replacements and additions shall also be covered by this Security Insl.rmm.nl e
.o All of the foregaing is referred lo in this Security Instrument as the “Property.” -
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby comrcyed and has the right © mortgugc
*" grant and convey the Property and thet the Property is unencumbered, except for encumbrances of record, Bortower warrants und -
;. will defend generally the title t the Property against all claims and demands, subject 1o any encumbrances of record. RS
' THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants wuh fimited -
variations vy jurisdiction to constitute a uniform security instrument covering real property. ST
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: B LT

L Payment of Principal and Interest; Prepayment and Laie Charges. - Borower shall pmmpily pny when duc lhc L
principal of and interest on the dubt evidenced by the Nole and aby prepayment and late charges due under the Nate. - o
2. Funds for Taxes and Insurance. Subject to applicable aw o7 10 a written waiver by Lender, Bomower shall pay o -

Lender an the day monthly paymenis are due under the Notg, until the Nolc is paid in full, a sum ("Funds") for: (a) yearly wxes

~ and assessments whick may auain priority over this Security Instrument as a len on the Property; (b} yearty leaschold payments < 5 |

o N the excess Funds in accardsnce with the requirements of applicable law, If the amount &F-the Funds held by Lender ot any ime w < -
+ . 1ol sufficient 10 pay the Escrow liems when due, Lender may so noiily Borrower in writag ans, in such case Borrower shall pay -

- . by, or defends against enforcement of the lien in, fegal procsedings which in the Lender's opinion opersic 10 prevent e

* or ground rents on Wi 2.operty, if any; (¢) yearly hazacd or property inserance premiums; (0) vearly flnod insurance promivems, il
any; (e} yearly mongage insurance premiums, if any: and (f) any sums payable by Bomower to Lender, in sccordance with the .7
.. provisions of paragraph ¥, /vu-lieu of the payment of morigage insurance premiums. These items are cafied "Escraw liems.” = ™ -
~ - Lender moy, at any time, colie<cand hold Funds in an amount nat to exceed the maximum amouny a lender for o federally ectated
 mongage loan may require for Byriower’s escrow account under the federal Read Estate Scrdement Procedures Act of 1974 as
amended from time to time, 12 U.8.L, Section 2601 ¢ seq. ("RESPA"), unless another law that applies 1o the Funds sets a (esser ORI
. amount. If so, Lender may, at any tine, coilect and hold Funds in an amount not 10 exceed the lesser amount, Lender may & 7
- estimate the mmount of Funds due on the Las’s 4 current dnm and rcasonable estimates of cxpcnd:mrcs ol lulun. Escrow liemsior - . o
othtrwise in accordance with applicable law, SR
: The Funds shall be held in an instimtion whese deposits are insured by a federal agency, mstrum»nm!zly. or entity (mcludmg S
Lender, if Lender is such an institution) or in any liedral Home Loan Bank. Lender shall apply the Funds w pay the Bscrow .- S
ltzms. Lender may not charge Borower for holding and a3rlying the Funds, annually analyzing the escrow account, oz verifying =+ gl
_ihe Escrow Jtems, uniess Lender pays Borrower interest on the Funds and applicable iaw permits Lender to make such a charge. o
However, Lender may require Borrower 10 pay a cne-time churge for an independent real esials lax reperting service used hy
Lerder in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
requires intgrest to be paid, Lender shall not be required 10 pay Borrewer any inerest oz cammgs on the Funds, Borrower and - -
Lender may agree in writing, howeves, that interest shall be paad on the #und's. Lender shal) give 10 Borrower, without charge. an -
annugl accounting of the Funds, showing credits and debits to the Funds an” ¥ purpose foy which 2ach debit 1o 1hc Funds wis -
" made. The Funds are pledged as additiona) security for all sums secured by this Security Instrument, :
If the Funds held by Lender exceed the amounts permited w be held by applic tble .-y, Lender shal) account 1o Bonowu for -

o Lender the amount necessary to make up the deficiency. Borrower shall make up the u.urzency in no more !hnn webe .i.ﬁ
manthly payments, at Lender's sole discretion, - "
Upon payment in full of all sums secured by this Security [nsgument, Lender shall prompuy refum 0 Borruwcr :my Iumh L
held by Lender. if, under paragraph 21, Lender shall acquice or self the Propenty, Lender, prior to use »ipuisition or sale of the 7 =
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit against Uie somis secueed by lhl\ ‘ T
Sccurity Instrument, SR
3. Application of Payments, Unlcss applicable law provides othcrw:se all paymenis received by Lender 1 pw-ag:q:hs S

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payabic under paragraph 2, . T

 third, ta interest due; fourth, 10 principal due; and last, to any late chasges due under the Nowe, A

_ 4, Charges; Liens. Bomower shall pay ail taxes, assessments, charges, fines and impositions atmbutable to ﬂn. Pmnm
- which may attain priority aver this Security Instrument, and leasehold payments or ground renss, if any. Borrower shall pay thewe
- obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them or time directly w the -
pesson owed payment. Borrower shall promptly fumnish 1o Lender all notices of amounts 1o be paid undes this paragraph ¥+
Borrower makes these payments directly, Borrower shall promptly fumish o Lender receipts evidencing the payments, S
Borrower ghall promptly discharge any liep which has priority over this Security Instrument unless Borrower: (a) agrecs m
_ writing 10 the payment of the obligation secured by the lien in a manner acveplabie 10 Lender; () contests in good faith the twrn

enforcerent of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the hen -;
this Security Instrument. If Lender derermines that any part of the Property is subject 1p a lien which may atain priority vsef this
* Security Instrument, Lender may give Borrower a niotice identifying the lien, Borrower shall sansfy thc: lien or take onc o mary
of the actions set forth above within 10 days of the giving of natice. e it
m BRL) 1os02) ‘ . . Pagezote ) I, '_ © . Form30ud ¢
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. Hamed or Property Insurauce. Borrower shall keep the improvements now existing or herzafier erected on the Property © . .

insured against loss by fire, hazards included within the term “extended coverage” and any other harards, including (loods or "
. flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender |
». requires. The insurance carrier providing the insurance shall be chosen by Bomower subject lo Lendar's approval which shall ot -5+
' be unreasonably withheld. 1f Borrower fails to maintain coverage described nbove, Lender may, at Lender's opion, obtain i7"

i~ coverage o protect Lender's rights in e Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptahle to Lender and shall include a standard tnon,gagc clause. Lcndcr \hnll '_ | 1
have the right (v hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all reccipts of paid ~ . L '
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier :md Lender. Lender -0 -

may make proof of loss \f not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration ot rcpmr ct the

. Property damaged, if the restoration or repair i3 economically feasible and Lender's security is not lessened. If the resioration or - RS

tepair is not econciically feasible or Leader's sccurity would be lessencd, the insurance proceeds shall be applied (o the sums L R

secured by this Security Instrument, whether or not then due, wath any excess paid to Borrower. If Borrower sbandens the -
Property, or does aot sswer within 30 days a notice from Lender that the insurance carrier has offercd o veule a claim, then . ©

Lender may collect the insarance proceeds, Lender may use the proceeds 10 repair of restore the Properiy or o pay sums sccurcu e

by this Security Instrument, v/nether or not then due. The 30-duy period wiil begin when the notice is given.

Unlese Lender and Borrowe: kerwiss agree in writing, ey application of proceeds to principal shall it catend o7 posipone -+ =+~
the due date of the monthly paymen's »sierred 1 in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph -+

21 the Property is acquired by Lender. Sorrower's right 1 any insurance policies and proceeds resulling from damage b the

Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Socmly !m!mmcm xmmcdmtcly o -

prior 1o the acquisition.

6, Occupancy, Presesvation, Maintenancs ans Protection of the Property; Borrower $ Loan ﬁppliutm. Lessehclds. .

Borrowes shail occupy, cstablish, and use the Prope:iv-as Borrower's principal residence within sixty days afies the execution of ol

this Security Insrument and shall continue to occupy the Mtoperty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in “writieg, which consent shall not be unreasonably withheld, or uniess -

exienuating circumitances exist which art beyond Borrower’s coniroi, Borrower shall ot destroy, damags of impair the Property, - '

allow the Property 10 deteriorale, Of commit waste on the Progery. Borrower shall be in default if any forfeiwre action or -~ © .
proceeding, whether eivil or criminal, is begun that in Lender's gocy Erith judgment cowld result in forfeiture of the Property arw

otherwise materially impair the lien created by this Seurity Jnstrumer: or Lander's scourity interest, Bosrower may cure such a &%y - .
default and reinsiaie, 2s provided in paragraph 18, by causing the actior o” proceeding to be dismissed with a ruling that, in & ' Ji8
" Lender’s good faith determination, precludes forfeiture of the Bommower's izuerest in.ie Propenty or othes material impairment of podd 7 §

the lien creaied by this Security Instrument or Leader's security interest. Borow:r shal! also be in default if Borower, during the
loan application process, gave materially false or inaccurate information or statements »5 Lender {or failed 10 provide Lender with
. any materid infurmation) in connection with the loan cvidenced by the Note, incicoing, Sut aof limited to, represeptations
gonceming Bomrower’s occupancy of the Property as a principal residence. If this Security Zesutinent is on a teasehold, Borrower

not merge unless Lender agrees 1o ine merger in writing.

: 7. Protection of Lender’s Rights iz the Property, If Borrower fails to perform ihe covenants fuv‘ dreements comamcd in e
. Lhis Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights i e Preperty (such as » '

el

o
shall comply with all the provisions of the lease, If Borrower acquires feg title o the Property, fhie leaschold and the fee dtle sluil o

- proceeding in bankrupicy, probate, for condzmnation or forfeiture of to enforce laws or regulations), then Lesider may do and pay *
for whataver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s acadvs may include -

paying any sums secured by a lien which has prionity over this Security Instrument, appcaring i court, paying reasonablc

asomeys' foes and entering on the Propeny (o make repais. Afihough Lendsr may take action under ihis puagraph 7, Lender Sl

tioes 1ot kave o do 50,

. Any amounts disbursed by Lender undcr this paragraph 7 shall become addilional debt ol' Bomwer securcd by this Secunw :"f‘
" Instument. Unless Borrower and Lender agree to other torms of payment, these amounts shali bear intesest from the date of o

. disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Bomower requesiing payment, - .
8. Mortgage Insurance 1f Lender required martgage insurance as a condition of making the loan secured by this Sccurity

Instrument, Borrower shall pay the premiums reguired 1o maintain the morigage insurance in effect. I, for any reason, thc-_li-"
mongage insurance cuverage required by Lender lapses or ceases 10 be in cifect, Borrower shall pay the premiums required 10 - -

obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at a cost substantiafly equivalent to the

" cost 1o Borrower of the mortgage insurance previcusly in elfect, from an aliamate morigage ingurer approved by Lender, If =1 -

substantially equivalent morigage insurance coverage is not available, Borrowsr shall pay to Lender each month a sum sgual w =
- one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or celved o
be in effect. Lender will accept, use and reigin these payments as a Ipss reserve in lieu of mortgagc insurance. Lass reserve o0t

S Il
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" payments may no longer be requircd.'at the option of Lender, if mongage insuranvs coverage (in the amount and fot the period .
that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shall pay the -,

¥ premiwms recuired to maintain mortgage insurance in effect, or t0 provide a loss reserve, unti} the requirement for mortgage
| insurance ends in accordance with any wrinen agreement between Borrower and Lender or applicable law. oy
" 9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lcndcr shal) give ;. -

b+ Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspection. ,
‘ 10, Condemnatioe. Thz procesds of any award or claim for damages, direct or consequential, in connection wnh any
condemnation cr other taking of any part of the Property, or for convcyancc in liew of condemnation, are hcreby ass:gned ang -’

shall be paid to Lender,
[n the event of a wtal taking of thc Property, the procceds shail be applied to the sums secured by zhm Sccumy lnstmman
whether o1 not then due, with any excess paid to Borrower. In the event of a partial aking of the Property in which the fair marka:

valut of the Property immediatcly before the taking is equal to or greaier than the amount of the sums secured by this Security - - N
Insirvment immezaie’y before the weking, unless Borrower and Lender otherwise agree in writing, the sums secured by this -~ |
Sccurity Insbument shad be reduced by the amount of the proceeds multiplied by the following fraction: (a) the touad amount of - = . |
the sums secured immedrasly before the taking, divided by (b) the fair market value of the Property immediately beiore the =~ ]
taking. Any balance shall e ;aid 1 Borrower, In the event of a partial tsking of the Property in which the fair market valueof the © - I8
Property immediately before ive taking is less than the amount of the sums secured immedisiely before the wking, unless - . - G

~ Borawer and Lender otherwise 2720 in writig of untess applicable law otherwise provides, the proceeds shalf be apmmd wihe © 7]

sums secured by this Secunty [nsrroracat whether or nat the sums are then due.

. If the Property is abandoned by Boirover, or if, after notice by Lender t0 Borrower thm the condemnor offers W make an . ‘
awasd or snttle a claim for damages, Borrorier fails 10 respond o Lender within 30 days after the date the notice is given, Lender ORI
is authorized 10 coliect and apply the proceeds’ at its option, either to restoration or rapair of the Property or 10 the sums secured e

- by this Security lnswrument, whethes or nol then Gur.

Unless Lender and Borrower otherwise agree in wating. any application of proceeds (o principal shall not uxtcnd o pmtpozrc R

the due date of the monthly payments refeszed to in paragroshs { and 2 or change the amount of such payments.

t1. Borrower Not Heleased; Forbearance By Lendec Neta Waiver. Exicnsion of the time for payment or modification -~ <

of amortuzation of the sums sccured by this Security Instrumem granted by Lender to any successor in interest of Borrower shuil ©
not operaic i0 release the liahility of the ariginal Borrower or Benmwar’s successors in interest Lender shall not be required 1o
commence proceedings against any successor in imerest or refuse o cx'apd lime for payment or otherwise modify amoriization of
the sums secured by this Secarity Instrument by reason of any demand i, by the onginal Borrower or Borrower”s suceessors
in interest. Any forbearance by Lender in 2xercising any right or remedy sua'i not be 8 waiver of or proclude the exercise of any .
right or remedy. o

12. Successors and Assigns Boand; Jolnt and Several Liability; Co-signers. Tr covcnmus and agwemems “of lhh
. Security Instrument shail bind and benefit the successors and assigns of Lender arc Dorrower, subject to the provisions of

- parsgruph 17, Borrower's covenants and agreements shail be joint and several. Any Burrower who co-signs this Security .
instrument but does not executs the Note: (a) is co-signing this Securily Instrument only o morigage, grant and convey that o
~ Borrower's interest in the Property under the terms of this Security Instrument; (b} is not perscually abligated t pay the sums -

i secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o ex.end, modify, forbear or |\ . Llff-_'_‘

make any accommodatians with regard 1 the terms of this Secunty Instrument or the Note without that Bojreo wer's consent, -
)3, Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which seis inutimum losn charges, . .

' ~ and that law is finally interpreted so that the interest or other loan charges collected or to be collected in comnzetian: with e loan .

_exceed the permitted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to raduce e charge to the
. permitted limit; and {b) eny sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower:
* Leeder may choose to make thiy refund by reducing the principal owed under the Note or by making 2 direct payment 1o
. Borrower. 1f a cefund reduces principal, the reduction will be treaiad as a partial prepayment wuhout any prcpaymem charge
- under the Note. _ s
14, Natices, Any notice 0 Borrower provided for in this Saunty Instrument shall b given by dchvmng itat by maz!mg €4

by first class mail ynless applicable law requizes use of snother method. The notice shall be directed 10 the Property Address or

any other address Borrower designaiey by notice 10 Lentler, Any noﬁceloLcnderslwlIbegivmbyt'rstclassmailecndcrs S

address stated herin or any other address Lender designaies by nolice to Borrower, Any notice provided for in this Scx:umy =
* Instrumznt shel! be deemed 1o have been given 1o Botrower or Lender when given as provided in this paragraph. . o
© 18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the iaw of the -
Jurisdiction in which the Property is located. In the evem that any provision or clause of this Security Inswument or the Now :

;3““'; .+, conflicts with applicable law, such conflic: shall not affect other provisions of this Secunity Instrument o the Nole whichsan v

given effect without the conflic ung provisien. To this ead the pmwsmns m‘ ﬁns Secunt}' Instrument and thc Notc are d v

"".IQ‘GRHL} {R802 A I o Paw-cofa"-
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16, Borvower's Copy. DBomower shall be given one conformed copy of the Note and of this Secunw Inatrumcnl

17. Transfer of the Property or 2 Beneficial Interest in Borrower, 1 all or any part of the Propeny or any interest in it is

Security [nirument,

- sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not a nawral person) without " -
. Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this Security ]
% Instrument. However, this option shall not be exercised by Lcndcr if exercise is prohibied by fedem\ law as of the date of his ~ -7

LI
(-

[f Lender exercises this optior, Lender shall give Boirower notice of acceleration, The notice shall provide a pcnod 0! notless

than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sacurily " N B

Instrument. If Borrower Fails 1o pay these sums prior 10 the expiration of this period, Lcndcr may invoke any ﬂ'mcdrm pc'muu.d " =

- by this Security Instrument without further noiice or demand on Borrower.

IB. Borrower’s Kight to Reinstate. 1f Borower meets ceriain conditions, Borrower shall have mc ngm 10 have oo
enforcement of this Security Instrument discontinued at any time prior to the eardier of: (a) 5 days (or such other period as -~
applicable law may specify for reinstatement) before sale of the Propesty pursuant 1o any power of sale contaimed in this Securty .~ .
instrunent; or {b) ey of a judgment enforcing this Security Insorument, Thoss conditions are that Bommower: (a) pays Lenderall ="

sum3 which then wouli e dug under this Sceurity [nsrumens and the Note as if no acceleration had occurred: (b) cuses any B

default of any odser caveranis or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but - ., )
rol limited (o, reasonabie aupineys' fees; and (d) takes such action as Lender may reasonably require to assure that the liea of this =
Security Instrument, Lender's +igr’3 in the Property and Bomower’s obligation to pay the sums secured by this Security . . -
Instrument shali contitiue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured

“hereby shall remain fully effective as if ne-scceleration had occurred. However, this right to ceinstate shall not apply in lhc cise af I
acceleration under paragraph 17, :

19. Sule of Note; Chauge of Loan Seyvice:.  The Now or a partial inerest in the Nowe (togclhcr with mls Secumy e
Instrument) may be sold one or more times wihout nrior notice 1o Borrower, A sale may result in a change in the entty (known

as the "Loan Servicer") that collects monthfy payma=n’s due under the Note and this Securily Inssument. These also may be opeor B

more changes of the Loan Servicer unrelated 10 & saie oi ine Note, [f there is a change of the Loan Servicer, Borrower will be

given wrilien notice ui the change in accordance with par graph 14 above and applicable law. The notice will s'xe the name and
address of the new Loan Servicer and the address o which payiacnts should be made, Thc notice will also n.onlmn any wher

informaton requited by applicable law.
20, Hazardous Substances. Borrower shall not cause of perit-the presence, use, dlsposaj storage, or releas. of any

Hazardous Substances on or in: the Property. Bomower shall not do, ne: aliaw anyone else 1o do, gnything affccting the Property c;;
that i in vielation of any Enviropmental Law. The proceding two sentence; shall not apply lo the presence, use, or siorugs on Lhcw

- Property of small quantities of Hazardous Substances that are generally rocognized .1 be appropnatc to normal msndenua! uses

and o mainicnance of the Propcny
Borrower shall promptly give Lender writien ratice of any investigation, claizaGrmand, lawsuit or od'cr acuon by any

govesnnicatal or regulatory agency or private party involving the Property and any Huzardows Substance or Environmental Lavw i
of wiich Borrower hus actual knowledge. If Botrower leams, o is notified by any governre mal or reguiatory authorily, thatany -
. removal or other remediation of any Hazardous Substance affecting the Property is necessary, ilcmrower shall promptly mké all

necessary remedial actions in accordance with Enviconmentai Law,

As used in this paragraph 20, "Hazardous Substnces” re those substances dcfmcd 88 loxic or !eardous subsmnccs by-'
- Envionmental Law and the following substances: gasoling, kercsene, other flammable or toxic petrowym products, toxic = :

tO ;

pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive riatnigls, As used in |
this paragraph 20, "Environmental Law” means Federal laws and laws of (he jurisdiction where the Pmpeny Lo chd Ihat relae - .

~ o heaith, safety or environmental protection, _ ST

NON-UNIFORM COVENANTS, Bmmwamdhndcrfurmrcammtmmmfo”o“ R R R

21 Acceieration; Remedies. Lender shail pive notice to Borrower prior to acceleration following Borrower’s brench of e

. amy covenabt or ugreement in this Security Instrument (but noi prior to sccekration under peragraph 17 sness &S
" applicable law provides otherwise). TRe notice shall specify: (a) the defaule; (b) the action required to cure the defeult; () |

o dite, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) .-
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform -

Barrower of the right to reinstale sfizr acceleration and the right to assert in the foreclosure proceeding the non-existence

. of 2 default or any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or before the - |

date specifled in the notice, Lender, at its option, may require immediate payment in full of ajl sums secured by this 2

Security Instrument without Surther demand and may foreclose this Security Instrument by judicial proceeding. Lender == 7 S8
- shall be entitled to collect ail expenses incurred in pursuing the remedies providcd in this paragrnph 21. tncludhis

limited to, reasonabie attorneys’ fm and costs of title evidence.

q-ﬂl{ll.) wsey . B . .Plgtula
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22. Release. - Upon payment of all sums secured by this Security Instrument, l.endcr shall relcast: lhls Securlty Instrumemt

| l*r without chazge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead cxcmpuan in the Propeny

24. Riders to this Security Iastrument. 1 one or more riders are executed by Bomower and recorded together with this - - . S
Security Instrument, the covenants and agreements of each such rider shall be incorporated ipto and shalf amend and supplcmcm e
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secerity Insr.mmem N
{Check applicable box(es)] _ i

{ X Adjustable Rate Rider ' %) Condominium Rider ' 114 Famly Rider

[~} Graduater Payment Rider ~ [_) Planned Unit Development Rider - (] Biweekly Payment R:dar

[ Balloor Ridzy ("] Raie Improvement Rider - [ Secand Home Rider -

(] VARider : {_] Othes(s) {specify) S o

" BY SIGNING BELOW., Boms»¢t accepts and agrees 10 the 1erms and covcnants con lS ecurily Insuumcm and i -
any rider(s; oXecuied by Borrower and o ded with i, R
Wilnesses: R

{Seal) e

-Borrawer -

' (St:iﬁ) f-:j

o - <Rornower g

-Borrower - Borrower

STATE OF ILLINOIS, - D e
k‘ h-?, L( ’ﬂdfw &7 Lb\'la:y Public in and for saiti coamty and siate do hen:by c:mfy that )
JC@P% S Frandht o wea £ Fremhic R
", personally known 10 me 10 be the sane p.rsog(s, whose namc(:.) S
- subscribad 1o the foregoiny instrument, feforc me this duy in person:, and acknowledged that u Laidtet

. signed and delivered the said instrument as Lw'fmc and volunlary &<, thc wses and purposcs therchrset onh .
Given under my hand snd officinl seal, this = 30 day of L :

My Commxssaun Expires: - B : e mamream
Notary Public

L RtV T R S

_-j “SOFTILIAL bb‘\h"
o Steve Gustag
Hotare Public, State of Pinat-
aiy Lommingay Faphoa fup 50350y 0

TS L e e e e e b

@ SROL) sty Pagetate . Foym 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this ~ 23nd ~ day of December =~ ,° = 1995 .

and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deect of Trust or Security - o

homw
Drapser & Kramer Mortgags c‘orp. CLS e
S {the "Lender™ |
of the san». datc and covering Lthe Property described in the Security Inatrument and located at et

403 NO YABNSH #2208, CHICAGO, Illincis 60611

{Propenty Addreni]

Deed {the "Security Instrument”} of (he same date given by the uadcrs:gned {the "Bo:rowcr") lo secuse Borrower's 0 S

The Property includes = unit in, mgcthcr with an undmded imerest in e cominon eierncms ol a condomlmum , '

project known as;
RIVER PLAZA

[Mwme of Cmdmmmm Praject]

{the "Condommwm Project”). If the Zwiars associalion or other entity which acts for the Condommaum Projcct 3
(the "Owners Asseciation™ holds tile 1 roperty for the benefit or use of ils members or shareholders, the . - o
Property also includes Borrawer's intens in- the Owners Assocmuan and the uses, pmcccds and bcneﬁ:s of .,

Bortower's initerest, L
CONDOMINIUM COVENANTS. In addvuon . the covenamts and agreemcms made in the Smur:ty L
Instrument, Borrower and Lender further covenant ard agiee as follows:
A. Condominium Qbiigations. Borrower shall (perform all of Borrower's obhganmls under the

- Condominium Project’s Constiuent Documents. The "Consatront Documents” are the: (i) Declaration or any other -
- document which creates the Condominium Projecy; (it) by-laws; i code of regulations; and (iv} other equivalen:
documents, Borrower shall promptly pay, when dae, all dues and av.exsments imposed pursuan to the Coqsulucm K

Dacuments.

B. Hazard Insurence.  So long ag the Cwners Assocnanun mais'ains, with a generally accepred msumnce o
. caurier, a “masier” or "blanket” policy on the Condominium Project which iz satisfactory 1o Lender and which -~ -
provides insurance coverage in the amounts, for the periods, and agatnst the hazeuds ..cnder requires, including fire - -

and hazards included within the lerm "extended coverage,” then: 3
' (1) Lender waives the provision in Uniform Covenant 2 for the monthly paymcm 10 Lmdcr of the *
yearly premium installiments for hazard insurance on the Property: and ‘

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard i msu....nr t"wcmgc on the

Property is deemed satisfied 1o the extent that the required coverage is provided by the Qwners Acsoration polxcy
Borrower shuli give Lender prompt notice of any lapse in required hazard insurance coverage.

In the evven: of a distribution of hazard insurance proceeds in liew of restoration or repair Eouowmg aisstothe -,

Property, whether 10 the unit or 1 common elements, any proceeds payable to Bomower are hereby assigned and -

shall be poid to Lender for application to the sums secured by the Secumy Insr:umcm, with any excess pald to " E "

Borrower,

C. Public Liability Insurance. Bom)wer shal. take such actions as may be reasc-ablc  insure that thc

Owners Agsociation maintaing a public linbility insurance policy accepiable in form. amount, and cxient of |
~ Coverage (o Lender.
' D, Condcmnation. - The proceeds of any award or claim for damages, direct or conscquenual payable w0

Borrower in connection with any condemnation or other teking of ali or nny part of the Praperty, vheﬂrar of mc _ _

" MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannle Maw/Fraddis Mac UNIFORM INSTRUMENT
Page 10l 2 S . Form
‘ @»l oy _ VP MORTGAQE FORRS - (3121283-8100 - (80018217287 e it
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unit o7 of the common elements, or for any conveyance {n fiew of condemnation, are hereby assigned and shall be < ' il
paid 1o Lender. Such proceeds shall be applied by Lender w0 the sums secured by the Secumy Instrument as

provided in Uniform Cavenant 10. i
E. Lender’s Prior Consemt.  Bomrower sholl not, except aftu notice to Lender and wnth Lendcr S pnor "
writtan consent, either partition or subdivide the Propenty or consent to:

(i the abandonmenmt or lermination of the Condominium Pl’OjcCl, except for abandonment or RO

termination required by low in ths case of substantial desmuon by fire or other casuaity or in the case qr a eakmg 0
by condemnation o emineat domain;
_ (i) any amendment to any provision of the Consumcn' Documents i me prov.!Slon is for thc eKpress
henelit of §.endern -

- Association: o1

mainiained by e £ wners Association unacceptable to Lendes, :
F. Remedies. 1i burmwer does not pay condominium dués and assessments when duc then Lcnder may pa:.r

1iii) termination of professional management and nsaumpuun of self- managemem of the Owncrs

{iv) oay acuou which would have the effect of rcndcnng the public habnmy msurancc cuvcmgo o

them. Any amounts diskr:zs' by Lender under this paragraph F shail become additional debt of Borrower secused e .
by the Security Instrument. Unless Botrower and Lender agree (o other erms of paymend, these amounts shall bear . o
interest from the date of disburserien: at the Note rate and shall be payablc wilh injesest, upon notice from Lender

to Barrower requesting payment. <

BY SIGNING BELGW, Botrower accep's 81d agms 1o the trms and prommns coma.ncd in this Coudum:mum‘
Rider. : _ N .

s

. ~Bomower ;i

e

~Borrower -

o -Borower C

(Sead)

-Borrowe:r

@O‘t LIL0 I o . ) . Papegota ' R - Form 3140 /90 .
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FARCEL 1: ' ' B DR i
UNIT NUMBER 3208 IN THE RIVER PLAZA CONDOMINIUM AS DELINEATED owq
SURVEY OF THE FOLLOWING DESCRIBEC REAL ESTATE: : -’

LOTS 3,5,8,15,16,17,19,20,22,31 TO 39, BOTH INCLUSIVE, 41 AND 44 ff_ff L

TO 48, BOTH INCLUSIVE, IN RIVER PLAZA RESURDIVISION OF LAND, w
PROPERTY AND SPACE OF LOTS 1 TO 12 AND VACATED ALLEY IN HLOCK 5

IN KINZIE'S ADDITION TO CHICAGC IN THE NORTHWEST 1/4 OF SECTION:
.10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL;;_
MERIDIAN, IN COOK COUNTY ILLINOIS .‘_““

' WHICH SURVEY IS ATTACHED AS EXHIBIT 'B* TO THE DECLARATIOW OF
CONDCMINTUM RECORDED AS DOCUMENT NUMBER 94758753 TOGETHER WITH -
ITS UMDLVIDED PERCENTAGE INTEREST IN THE COMMGN ELEMENTS :-.: 

PARCEL 2: o ' o “Hﬂ»

'EASEMENT FOR-ULZ BENEFIT OF SARCEL 1 FOR INGRESS, EGRESS, USE ANDfJ '“w

ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE RIVER PLAZA - i
. DECLARATION OF COVFMANTS, CONDITIONS, RESTRICTIONS, AND EASEMEWTS"
. RECORDED AS DOCUMENT WUMBER 94758750,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITs SUCC@SSORS AND ,ﬁ,fl“
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE o
DESCRIBED REAL ESTATE, THE FIGHTS AND EASEMENTS FQR THE BENEFIT '
OF SAID PROPERTY SET FORTH in THE AFOREMENTIONED DECLARATION OF @
CUNROMINIUN, -

. THIS MORTGAGE I8 SUBJL”T TO ALL klfd”S FASEMENTS, RESTRICTIONS,A.I
CONDITIONS ARD RESERVATIONS CONTAINZTY JIN SAID DECLARATION THE -
SAME AS THOUGH THE PROVISION OF SAID ULULARATION WERE RECITED
AND STIPULATED AT LENGTH HER&IN .
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ADJUSTABLE RATE RIDER Ll

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER s made this 22rd  day of Decamber ~ ' ' 1895
and is incorporaied inio and shall be deemed 15 smend and supplement the Mortgage, Deed of Trust or Security Deed - -
{the "Securily Instrument”) of the sume dale given by the undersigned (the "Borrower”™) 1o securs Banowcr ST
Adjustable Rate Note (thc "Note"}w Prapsr & Rramer Kortgage Corp. RS 2
(the "Lender) of the same date and covumg thc propcrly R
described in the Security Instrument and located al: '
. 405 N. WABASPE #3108, CHICAGO, Illinois 60611

{Propenty Ad:dreus)

THE (NITE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE .. .. .
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE 0"~ .» R
AMOUNT (/{2 BORROWER'S INTEREST RATE CAN CHANGE AT ANYONETIME. .~ '/
AND THE MAX)/4SM RATE THE BORROWER MUSTPAY. . :

ADDITIONAL COVENANTYS. In addition to the covenants and ag'recmcnts made in mc Secumy lnslmrnmt | _
Borrower and Lender funher covenant and agree as follows: . o

A INTEREST RATE AND MONTHLY, ¥AYMENT CHANGES S .
The Note provides for an initial interest rae of - 6,635 %, The Note provides for changes in ..
the intzrest raie and the monthly payments, as foljws: _ : _ S

. 4. INTEREST RATE AND MONTHLY !‘A\’MEI\"‘ (‘"AN(;ES
{A) Chaoge Dates _ S R R
: The interest rate [ will pay may change on the first day <7~ January ~ 7, 0 2003 andon dut
day every 12th month thereaiter. Each dale on which my interest <94 rould change is called a "Change Datc
(B} The Index
Beginning with the firet Change Dme my interest rate will be basod 01 an Index. The “Index” is Lhe wuki) g
averuge yield on United Stales Treasury securities adijusied to a consiant apinty of 1 year, as made available by the -
Foderal Reserve Board. Tae most recent Index {igure uvmlaolc as of the ds'c 45 days bclon'. cach Change Dmie s~
called the "Current Index.”
~ If the Index is no longer nvailable, the Ncie Holder will choose & new index whick it basz:d upon compmbk "
. information. The Nowe Holder wili give me notice of this choice,
- (€} Caleulation of Changes : o L s
Before each Change Date, the Note Holder will cakcutile my new interest rate by auldmg ) SW -IIC*HTHS
x perceniage point(s) { 2.87% %) o the Cormant Index, The - = 7+
Note Hider will then round the »sult of this sddition to (he nearest one-si ‘l?mh of one perentage 5o'n (0.125%).
Sobject to the limits stawed in Sectior 4(12) below, this rounded amount will be my new interest rate il the et

Change Date,

, T%c Note Helder will then determine the amount of the monthiy payment that would he sulficient to repay th |

* unpaid principal that 1 am expecied 10 owe at the Chang Date in fulf on the Mamrity Date at my new interest rale
subswantially equal pryments. The result of this calculition will be the new smount of my monthly payment. . . -

MULTISTATE ADJUSTANLE RATE ROER - ARMB.2 . Single Family « Kannie bsw/Froddie Meo Unifseme mstrument . - . ", Formigaas . " 0

Page t ol 2 . o R
. m-tzzﬁ 19108).01 o VMP MORTGAQE FOAMS - (0G)521-7201 T T e [y

-
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{D) Limits on fnterest Rate Changes ' I
‘The intecent raie | am required (o pay at the first Change Daie will notbe greater than ~ -+~ 8.635 g
or less than 4.535 %, Thercafter, my interest rate will never be increased or decregsed on any . -
- single Change Date by more than two percentage poimis (2.0%) from the rate of interest 1 have been paymg forthe -
preceding twelve mioaths. My interest raie will never be greater than 12, 535 : %. , o
{E) Effective DNate of Changes : - L e
My new interess rate will become effective on cach Change Date, I will pay the amount of my new rnomhly B
payment beginning on the first monthly payment Jate afier the Change Date until theamoum of my mw:hly payment -
changes again. _ . L
{¥) Notice of Changes ' ' DT
" The Note Holder will delivar or mail to me a notict of any chanscs in my interest mta and the amount, of my L
~ monthly zaverent before the effective date of any change, The notice will include information required by law o be - -
- given me and 3o the title and telephone number of 8 parson who will answer gny question [ may have regardmg thc o
notice, o DRI
B. TRANSFER ZF 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER .
- Uniform Covenanl 17 of the Security Instrumesn is amended 1o read as foliows: - :
Trapsfer of tite Propercy or a Beneficlal Interest in Borrower,  If all or any part of thc Pmpmy arasy - . o
imerest in it is sold or wansfezied (or if o beneficial inerest in Borrower is sold or transferred and Borrower is aot ;? D
r

v

- nawural person) without Lender’s prior written conseny, Lender may, al its option, require immediate payment in fu
of all sums secured by this Secuey Iastrument. However, this option shali not be exercised by Lender if exercise
prohibied by federal law as of the' daip-of this Security Instrument, Lender also shatl not exercise this option if: (2
. Borrowar causes o be submiued to Lender information required by Lender 10 evalugte the intended trapsieres as if
new loan were being made W the transteres; ind (b) Lender reasonably detennines that Lender's security il not EERY
impaired by the loan assumption and thui L) tisk of a breach of any covenant or agreement in this Securindy - 7
. Instrument s acceptable to Lender. by .0
To the extent permined by applicable law, Lender may charge a reasonable fee as 8 condition o Lender' @@y ©
consent to th2 loan assumption. Lender may also r:qune the transfesee 10 sign an sssumption agreement that is - -
accepuble 1o Lender and that obligates the transferes i keap all the promiscs and agreements made in e Note and - 7 < .+
©in ll'us Security Instrument, Borrower will continue (o be okiisated under the Note and this Security Instrument gnless .
- Lender releases Borrower in writing.
I Lender exercises the option {0 reguire immediate paymepet in {ull, Lender shall give Bomower natice of @
accelerstion. The notice shall provide a period of not less than 3¢ dav's from the date the nouce is delivered or majled . ¥
- within which Borrower must pay all sums secured by this Sccurity instrument. If Borrower fails io pay these soms - %0 0
?nur to the expiratior of this period, Lender may invoke any remedies ;crmvtad hy thls Secunty Ims:mmcnt wuhom '
. further notice or demand on Borrower, S

* BY SIGNING BELOW, Borrower accepts and agmcs 10 the terms and o e o9 e ad i lhxs Adjuslablc L

Rmcmdcr | o B
W
k_lrm 'A{ ety

”/& / /7 L oy ._1 : -Bn.ltlli(‘).w:.rl .‘ e
( sl ow

DOROTH!A R ' O R R ~Borrower .". ' :

e

s, -Bomower '

e

“: ., -Borfowzr

. Pagetold ) L - Form i yas.
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