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MORTGAGE

THIS MORTGAGE ("Securi'y. Instrument”) is given on December 28, 1995 . The morigagor s

PEPPER ALEXANDER ASU
ROSE ALEXANDER HIS WIFH, I JOINT TENANCY

("Botrower").

This Security Instrument is givento  OPTION OMz MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and cxisting under the laws of — ZALIFORNIA , and whose
addross is 2020 E, FIRST STFEET, SUITE 10uv. SANTA ANA, CR 922705 ("Lender”).
Borrower owes Lender the principal sum of
FORTY THREE THOUSAND TWO HUNDRED

. .AND MO/10(0THs8 Dollars (U.S. $43,200.00 ).
This dsht is evidenced by Borrower's note dated the same date as (his Serarity Instrumeni ("Note™), which provides for monthly
payments, with the full debi, if not paid esrlier, due and payable on fibruary 1, 2011 . This
Security Instrument secures to Lender: (a) the repayment of the debt cvideised by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b) the payment of all other sums, with inteiest, advanced under pasagraph 7 to protect
the security of this Security lnsirument; and (c) the performance of Borrower's covinants and agreements under this Securily
Insinument and the Note. For this putpose, Borrower docs hereby morigage, grant and ceavey (o Lender the following described
property located in Cook Caunty, Ulinois:

THE SOUTH 10 FEET OF LOT 3, ALL OF LOT 4 AND THE NORTH 9 FERT OF LUT 5, IN BLOCK 25 IN
THE SUBDIVISION OF BLOCKS &, 10, 19, AND 24, IN THE EAST 1/2 OF BLUCKS. 6, 9, AND 20 THE

WEST 1i/2 OF BLOCKS 4, 11 AND 18, LOTS 1 AND 4 IN BLOCK 23 AND LOTS 2-4¥. 2 IN BLOCK 2%
IN FERNWOOD, A RESUBDIVISICN OF THE SOUTHERST 1/4 OF SECTION 9, TOWNSHIP- 37 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -
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Permanent Real Estate Index Number:  25-09-427-003 C:._.'

which has the address of 10209 5 WENTWORTH AVENUE, , CHICAGOD [Streel, City],
IHinois 60628 ("Properly Address”);
|Zip Cade]
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S TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, sppurtenances, and
- fixtures now or hereafter a pant of the property. All replacemients and additions shall also be covered by this Security Instrument.

; All of the foregoing is referred 1o in this Security Instrument as the “Propeny.”

v BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to morngage,

© grant and convey the Property aud that the Property is unencumbered, except for encumbrances of record. Borrower warranis ynd

i, will defend generaliy the title to the Property agains! al} tlaims and demands, subject to any cacumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay when due the principal
of and inferest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Punds for Taxes snd Inxvrance. Subject 1o applicable law or to a written waiver by Lender, Borrower shail pay
Lender on the day monthly payments are due under the Note, wntil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly leaschold paymenty
or ground rents on the Property, if any: (c) yearly hazard for property insurance premiums; {d) yearly flood insurance premiums,
if any; {e) yrarly mor(ge9: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph P, 1n Jiew of the payment of rmortgage insurance premiums. These items are calied "Escrow ltems.” Lendur
may, at any time, collect axd lr!d Funds in an amount not to exceed the maximum amount  lender for a federally refated mortgage
loan may require for Borrow s e2crow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. Section 260"« seq. ("RESPA"), unicss another lnw that applics to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and lio'd Funda in an amount not to exceed the lesser amount. Lendet may estimate the amaunt
of Funds due on the basis of curreit dufa and reasonable estimates of expenditures of future Escrow Mems or otherwise in
accordance with applicable law.

The Funds shall be held in an instication-<whose deposits are insured by a federal agency, insirumentality, or entily
(including Lender, if Lander is such an institutioc} or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for no!din, and applying the Funds, annually analyzing the escrow account, or
verifying Ihe Escrow Items, untess Lender pays Borrower fatcrest on the Funds and applicable law permits Lender te make such
acharge. However, Lender may cequire Borrower 10 pay s une-time charge for an independent real estate tax reporting service used
by Lender in conneciior with this loan, unless applicable law provid:s otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Seirower any imerest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shal) be paid onitie Funds. Lunder shall give 1o Borrower, withowt charge,
an annual accounting of the Funds, showing credits and debits to the Funds azd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for ail sums secured by 2iic Security lnstrument.

If the Fumls hetd by Lender exceed the amounts parmitied o be held %y applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the anouit of the Funds held by Lender at any time
18 not suffictent to pay the Escrow ltems when due, Lender may so notify Borrower i »«ting, and, in such case Borrower shall
pay lo Lender the amount necassary to make up the deficicncy. Borrower shall make up Yic Zeficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity {nstrument, Lender shall prompt)y refund to Borsower any Funds
held by Lender. U, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to riie acquisition or sale of the
Property, shall apply any Funds held by Lender ai the time of acquisition oz sale as a credit against tiesims secured by this
Securlty Instrument,

3. Appiication of Paymenta. Unless applicable law provides otherwise, all payments received by Lenver under paragraphs .
! and 2 shall be appiied: first, l0 any prepayment charges due under the Note; second, to amounts payable under paczzraph 2; third, %Z
10 interest due; fourth, to principal due; and last, to any late charges due under the Note, .

4. Chacges; Licns. Horrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the Property >
which may attain peiority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligaiions in the mansier provided in paragraph 2, o7 if not paid in that wmanner, Borrower shall pay them on (ime directly to the
person owed payment. Borrower shatl promptly furmish to Lender all notices of amounts o be paid under this paragraph, If
Borrower makes these payments directly, Borrowes shall prompily fumnish to Lender receipis cvidencing the payments,

Borrower shall promptly discharge any Jien which has priority over this Security !nstrumem unless Borrower: (a) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) comtests in good faith the {ien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent fhe
enforcement of the lien; or (v; sccures from the holder of the lien an agreement satisfactory to Lender subordinating the kien to this
Security Instrument. If Lender determines thar any pan of the Property is subject to a lien which may attain priority over this
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“. of the actions set forth above within 10 days of the giving of notice.

t 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erecied on the Property
.1 insured against loss by fire, hazards included within the term "cxtended roverage™ and any other hazards, including floods or
' flooding, for which Lender cequires insurance. This insurance shall be maintained in the amouats and for the pericds that Lender
; requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shatl not
1. be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lerder's option, obtain coverage
. to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceprable (0 Lender and shall include a standard mortgage clause. Lender shalt
have the right to hold the policies and renewals. If V.ender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. in the event of loss, Borrawer shall give prompl notice (o the insurance cartier and Lender. Lender
inay make proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requites, insurance proceeds shall
be applied first to retmbyrse Lender for costs and cxpenses incurred in conneciion with obtaining any such insurance proceeds, and
then, &t Lender's option, L ruch order and proportion as Lender may deterrnine in its sole and absolute discretion, and regardiess
of any impairment of secari’y or lack thereof® (i) 1o the sums secured by this Security lnstrament, whether or not then due, and
to such components thereot 25 Lender may deiermine in its sole and absolute discretion; and/or (1)) to Berrower {o pay the costs
and expenses of necessary repuics on restoration of the Properiy to a condition satisfactory to Lender. If Borrower abandons the
Property, or does not answer within Ju <ays a notice from Lender that the insurance carrier has offered to sertle a claim, Lender
may collect the insurance proceeds. Liéader may, in its sole and absoluie discretion, and regardiess of any impairment of security
or leck thereof, use the proceeds o repair or r=stote the Property or to pay the sums secuted by this Security Instrument, whether
or not then due. The 30-day period will begin «hi2n the notice is given.

Unless Lender and Borrower otherwise agme in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refurred to in paragraphs 1 and 2 or chaage the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Bor:over's right to any insurance policies and proceeds resulting from damage
to the Propexty prior to the acquisition shall pass to Lender to/(he extent of tiie sums secured by this Security instrument immediately
prior to the acquisition.

[f Borrower obtaing earthquake insurance, any other ha'ard insurasice, or any other inturance on the Propeny and such
insurance is not specifically required by Lender, then such insurance sball (i) name Lender as loss payee thereunder, and (i) be
subject ta the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property; Boriovee's Loan Application; Leascholds, Borrower shail
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the Property. Borrower shall
be in defavls if any forfeiture action or proceeding, whether civil or criminal, 35 segunthat in Lender's good faith judgment could
resull in forfeiture of the Propety of otherwise materially impair she hien created by this Szcurity Instrumieint or Leader's security
interest, Borrower may cure such a default and reinstate, as provided ir: paragraph 18,0y causing the action or preceeding (o be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeituce of th¢ Burrower’s inferest in the Property
or other materia) impairment of the lien created by this Securiiv Instrument or Lender’s securty interest. Borrower shall also be
in default if Borrower, during the ioan application process, gave materially false or inaccurate irftination or statements
to Lender (or failed to provide Lender with any material informalion) in connzetion with the loan evidercea by the Note, including,
but not limited 10, representations concerning Borrower's occupancy of the Property as a prinvipal weoidonice, If this Security
Instnument is on & leasehold, Borrower shal! comply with all the provisions of the lease. If Borrower ‘acquires fee title to the
Property, the ieaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action of proceeding purporting fo acteed the Propenty
or any portion thereol o Borrower's title thereto, the validity or priority of the lien created by this Security Instrument, or the rights
ot powers of Lender with respect to this Security Instrument or the Property. All causes of action of Borrower, whether accrued
before or after the date of this Security Instrumient, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceads of the Noi¢ or any other note secured by this Securty Instrument, by tﬁ
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract !
and causes of action for fraud or conceaiment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds "";
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable atomeys’ fees, may . 4
apply such proceeds 1o the sums secured by this Security instrument or to any deficiency under this Securify Insirument or may »
release any monies so received by it or any part thereof, as Lender may clect. Lender may, at its option, appear in and prosecute [
in its own name any action or proceeding to enforce any such cause of action and tmay make any compromise or settlement thereof. €
Buirower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

it YA i Ini. folt, Iai:,
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I 7. Protection of Lender's Righs in the Propenty. If Borrower tails to perform 1he covenants and agreements contained in
' this Security fustrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as a
iproveeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations), then Lender may do and pay
l'or whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty. Lender's actions may include
paymg any sums sccv“-u by a lien which kas priprity over this Security Instrument, appearing in court, paying reasonabic attorneys'

: ‘fees and entering on thie Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do 0.

’ Any amounts disbussed by Lender under this paragraph 7 shal] become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom she date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon natice from Lender to Borrowes
requesting payment.

8. Morigage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this Security
Inssrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the mortgage
insurance coverage soau ved by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required to obtain coverage
subsiantially equivalent o the mortgage insurance previously in effect, a1 4 cost substantially equivalent to the cost tn Borrower of
the mortgage insurance jre.inusly in effect, from an alternate morgage insurer approved by Lender. [f subsiantiafly equivalent
mortgage insurance coversys it not available, Borrower shall pay to Lender each month a sumw Lqual te one-twelfth of the yearly
morigage insurgnce premium teuxd paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender wilt
accepi, use and relain these paynienis 4s a loss reserve in licu of mortgoge insurance. Loss reserve payments may no longer be

required, at the option of Lender, i m2iigage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again bicou.e< available and is obtained. Borrower shall pay the premivms requited to maintain
mortgage insurance in effett, or to provide 2 10ss reserve, until the requirement for mortgage insurance ends in accordance with
any written agreement between Borrower and Linder or applicable law.

9. Inapection. Lender or its agent may mab< vrasonable entrics upou and inspeciions of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectior spreitying reasonable cause for the inspection,

10. Condemmiation. The proceeds of any award =.-claim for damages, direct or consequential, in connection with any
condemnavion or other taking of any pant of the Property, (.« for Zonveyance in lieu of condemnation, are heseby assigned and shall
be paid i Lender, Lender may apply, use or release the tondemnation proceeds in the same manner a3 provided in paragraph 5
hereof with respect 1o ipsurance proceeds.

If the Prapeity is abandoned by Borrower, or if, alte: netice by Lender to Bortower that the condemnor offers lo make
an awsrd or settle a claim for dumages, Borrower (alls to respond (o Lender wiiin 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, gither o resioralian-or repair of the Property or to the sums secured
by this Security Instrument, whelber or not then due.

Uniess Lender and Borrower otherwise agrec in writing, any apolication...” yroceeds to principal shall not extend or
postpone the due defe of the monthly payments referred In in paragraphs | and 2 or change thi amount of such payments.

}1. Borrower Nt Released; Forbesrance By Lender Not & Waiver. Exiension of ae {me for payment or modification of
amontization of the sums secured by this Security Instrument granted by Lender (o any successor ‘2 interest of Borrower shall not
operale 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proveedings sgeinst any successor in interest or refuse to exiend lime for payment or othe wist modity amortization ol
the sums secured by this Security Instrument by reason of any demand made by the original Borrower o: £urrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall aol be a waiver of or preciurlc the exercise of any
right or rewaedy.

12. Successors mnd Assigns Bound; Joint and Severs] Liability; Co-signers. The covenants and agreemnems of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Boerower, subject 1o the provisions of paragraph 17,
Bortower’s covenants ami agrecmnents shall be joint and several, Any Borrower who 20-signs this Security Instrument but does not
execute the Nose: (a) is co-signing this Securliy Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Insiument; (b} is not personally obligated 1o pry Gie sums secured by this Secarity
Instrument; and (c) agrees thut Lender and any other Borrower may agree to extend, modify, forbear or make any accomenodations
with regard to the terms of this Secutity Insirument o the Note witheut that Borrower’s consent.

13. Losn Charges. [ the loan secured by this Security Instrument is subjeet to a law which sets maximuym loan charges,
and that law is {inally interpresed so that the interest or other loan charges collecied or 1o be: collected in connection with the loan
exceed the permitted Jimits, then: (2) any such loan charge shatl be reduced by the amount necessary to reduce the charge 1o the
permittzd limit, and (b) any sums already collected from Borrower which exceeded permitted {imits will de refunded to Borrower.

Init. Init. lnit, . faif.
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I.cnder may choose to make this refund by reducing the principal owed under the Note or by making a ditect payment (o Bormower.

"1t a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge undes the Note.

' 14. Notices. Anry notice to Borrower provided for in this Security Iastrument shall be given by delivering it or by mailing

1t by first clavs mail unless applicable law requires use of another method. The notice shall be directed to ihe Property Address or

y ather address Borrower designates by notice 10 Lender. Any notice 1o Lender shall be given by first class mail to Lender's

hnddm.-. stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
v+ Instrumeat shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

(5. Governing Law: Severshility, This Security tnstrument shall be governed by federal {aw and the law of Lhe jurisdiction
in which the Property is located, In the event that any provision or clause of this Securily Instrument or the Note conilicts with
applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Nole which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copry. Borrower shal! be given one conformed copy of the Noie and of this Sccurity Instrument,

17. Transfer of the Propesty or » Beneficial [nierest in Borrewer. If all or any part of the Property or any imerest in il i5
sold or transferved (0o if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, fequire immediate payment in futl of all sums secured by this Security
Icstrument. However, this'op.aon shall not be exercised by Lender if excicise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this cmion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the froiiie is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. §f Borrower fails to pay the2: sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security nstrument without further jot'ce or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Burrcwer mieets certain conditions, Borrower shall have the right to have enforcement
of this Security [nsirument discontinued al any 1ime prior to the earlier of: {a) § days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b}
entry of a judgmeni enforcing this Security {nstrument. Taone conditions are that Borrower: (3} pays Lender all sums which then
would be duc under this Security Instrument and the Note 72 no acceleration had occurred; () cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfuriing this Security Instrument, including, but not limited to,
reasonable altorneys’ fecs; and (d) takes such action as Lender may. reasonably require to assure that the lien of this Security
Insirument. Lender’s righis in the Property and Borrower's obligatiop e pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instyursent and the obligations secured hereby shall remain fully
effective g8 if no acceleration had occuried. However, this right o reinstrie shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Chiange of Loan Servicer. The Nole or a partial jntercst in the Nole {together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sa'z mey result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Noiz and this Secunly Instrument. Thete also may be one
or morc changes of the Loan Servicer unrelated 10 a sale of the Note. If there is & change ci the Loan Servicer, Borrower will be
given written notice of the change in accordanse with paragraph 14 above and applicable law, The notice will state the name and
addresy of vhe new Loan Servicer and the address to which paymenis should be made. The notice will also conlain any other
infarmation required by applicable law. The holder of the Note and this Security Instrument shail e deemed to be the Lender
hercunder,

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Propery. Borrowes shall not do, nor allow anyone else to do, anything af actizg the Propenty
dhat Is in violation of any Environmenta) Law. The preceding two sentences shalt not apply to the presence, use, or storage ot the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate (¢ normal residential uses and
1o maintenancz of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmmental or regulstory agenty or privaie party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borcower tearns, or is notified by any govemmental or regulatory 2uthority, thal any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shali promptly take all
necessary remedial actinns in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmiess Lender, its directors, officers,
employees, aitorneys, agents, and their respactive successors and assigns, {rom and agaiast any and all claims, demands, causes
of action, loss, damage, cost (including actual attomeys' fees and court costs and costs of any required or necessary repair, cleamp
or detopaication of the Property and the preparation and implementation of any closute, abalement, containment, remediat or other
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!, required plan), cxpenses and liability directly or indirectly arising out of or atrributable 1o (a) the use, gencration, siotage, reiease,
' threatened release, discharge, disposai, abatement or presence of Hazardous Subsiances on, under or sbout the Propenty, (b) the
Atransport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
"‘Hazardous Substances claims.
. A3 used in this paragraph 20, "Hazardous Substances” are thos: substances defined as toxic or hazardous substances by
b Enwmnmcntal Law end the fallowing substances: gasoline, kerosene, other flammablc or toxic petroleum products, taxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formatdehyde. ané radioactive materials. As used in this paragraph
h 20 *Environmental Law” means federal faws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTS, Borrower and Lender further covenart and ugree as follows:

21. Accelerstion; Remedies. If avy instatlment under the Note or notes secured bereby is not pakl when due, or if Borrower
should be in defwult under any pravision of this Security Instrument, or if Borrower is in default under any other morigage or other
instnyreent secured by the Property, all suma secured by this Security Instrument and accrued interest thereon shall at once become
due and payable st the ot on of Lender without prior notioe, except as otherwise required by spplicable law, and regardless of any
prior forbezrsoce. 1a such cvent, Lender, at its option, and subject to applicable law, may then or thereafler invoke the power of
saje and/or sy other reme tie: oy 1ske any other actions permitted by applicable taw. Lender will coliect alt expenses incurred in
pursuing the remedies deacrited m this Paragraph 21, including, but not limited to, reasonable atiomeys' focs and coats of tille
evideace.

22. Relesae. Upon paymen: of 'l sumas secured by this Security Insirument, Lender shal) release ibis Security Instrument
without charge to Borrower. Borrower chall pay any recordation costs.

3. Waiver of Hoewstead. Borrow:r waives all right of homestead exemption in the Property.

24. Misrepresentation and Noodisclosure. Borrower has made certain written representations and disciosures in arder to
induce ! ender 1o make file loan evidenced by th: Ncte or notes which this Security fnstrument secures, and in the event that
Borrowes has made any material misrenresentation ur <ailed to disclose any material fact, Lender, at its option and withoul prior
notice or demand, shall have the right to declare the indelieviness secured by this Security Instrument, irrespective of the maturity
date specified in the Not= or notes secured by this Security Zasirument, immediately duc and payable.

25, Time is of the Esscoce, Time is of the essence in the porformance of each provision of this Securily Instrument,

26. Waiver of Statute of Limitations. The pleading of the statire of limitations as a defense to enforcement of this Security
Instrumen!, or any and all obligations referred 10 herein or securec birchy, is hereby waived to the fullesi extent permitted by
applicabie law,

27. Modification. This Security Instrument may be modified or rivaded only by an agreement in writing signed by
Borrower and Lender.

28. Reimbuarsement, To the extent permilted by applicable law, Borrower snni! reimburse Lender for any and all costs,
fecs and expenses which cither may incur, expend or sustain in the performance of wy =t required or permitted hercunder or by
law or in equity or otherwise arising out of o7 in connection with this Sccurity Instrument, tbe Note, any other note secured by this
Security instrument or any other instrument execuied by Borrower in connection with the Neic o0 Security Instrument. To the extent
permitted by applicable law, Borrower shall pay to Lender their fees in connection with Lendir praviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured by-this Security Instrument or any
oiher instrument executnd by Borrower in connection with the Note or Security Instrument,

29, Clevical Error. In the event Lender at any time discovers that the Note, any other note yzcvved by this Security
Instrument, the Security Inatrument, or any other decument or instrument executed in connestion with the Sevv: ) dnstrument, Note
o7 notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, prining cyor or similar
error, Borrower agrees, upon notice from Lender, 10 reexecute any docoments that Are necessary lo correel any such ermror(s).
Borrower further agrees that Lender will niat be lizble 10 Borrower for any dammages incurred by Borrower that are directly or
indirectly caused by auy stich ervor.

30. Lost, Stolen, Destroyed or Mutilasted Security Instrument and Other Documents. [n the event of the loes, thefi or
destruction of the Note, any other note secured by this Securily Instrutnent, the Security Instrimertt or any other documenis or
instruments zxecuted in connection with the Security Instrument, Note or notes (collectively, the "Loan Documents™), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Docuiment in form and content identical 10, and to serve as a teplacement of, the 1oy, stolen, destroyed, or mutilated
{.0an Documents, and may be treated for all purposes as the original copy of such Loan Document,

Inf gy ‘“I!I.ii- it ' ki
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L 31 Assigninent of Rents. As additioisal security hereunder, Borrower heceby assigns 1o Lender the rents of the Property.
! Borrower shall have the right 1o collect and retain the rents of the Property as they become due and payabie provided Lender has
I not exercised i3 rights 1o require immediate payment in full of the sums secured by this Security Instrument and Borrower has not
"' abandoned the Property.

32. Riders to this Security Instrament, If oni¢ or mare riders are execured by Borrower and recorded together with this
1, Security Instrument, the covenants and sgreements of each such rider shal be incorporated into and shall amend and supplement
- the covenani and agreements of this Securlty Instrument as if the rider(s) wete a part of this Security Instrument

{Chzck applicable boxtes))

[ Adjustabte Rae Rider [ Condominium Rider & 14 Family Rider
CIno Prepayment Penalty Option Rider O Planned Unit Development Rider (] Occupancy Rider
O Other{s) (specify)

BY SIGNING RELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instryment and
in any rider(s) executed 5y Borvower and recorded with it
Wilnesses:

. P - e ASenly
PPPRAR ALEXANDER Loitower

i . 'MI e
u'/l(._iilz' Lovi (Seal,
ROSE ALEXANDER Bormower

{Seal)
-Bortower

stateorunos,  Dubiade County =

8 L}’k‘“ W'NO'QLM s » @ Notary Public in and for sajd county and seate do b,cn;lby cenify
that P{’,{)Pﬂ\ QAL 2 arfisa ' oo (ela) Andien r e Wi fe

subscribed to the foregoing instrument, appeardd before me this day In person, and acknowledged that
signed and defivered the said instrument as \- ' free angrvoluntary agt, for the uses and purposes Lﬁ?rcin set forth, -
Given under my hand and official seal, this b~ / ‘day of AR A AL , G4y,
- f Al

My Commission Expires: 2\] 0!&,‘] /C’;lﬁ"'k/‘m{)&tf\ d,g\ ()G‘}JSQ s
/o

¢

» personally known 1o me 10 be the same ﬁ? gu{ss u}nu: name(s)
" "1

6

OFFICIAL SEAL

ANJANETTE M TORTORIC)
NOTARY PuBLIC, STATE of
MY CO sxmn.-om':

GC i’:-'.i‘;éi'!‘
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1-4 FAMILY RIDER
Assignment of Rents

: THIS |-4 FAMILY RIDER is made thix 28 day of December , 1995 |
-and is incorporated inte and shall be deemned to amend and supplement the Mongage, Deed of Trust or Sccurity Deed (the “Security
i, Instrument”} of 122 same date given by the undersigned (the "Borrower™) 1o secure Borrower's Note to

OPTION ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(lhc “Lender”) of the same date and covering the Property described in the Security Instrumen; and Jocated at:

10208 § WENTWORTH AVENUE, CHICAGO, IL 60628

(Property Addreisy
-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Securily Instrument, Borrower and Lender
further coverant and agree as fotlows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In addition to she Property described in
the Security Instrument, th; fellowing items are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: Pialeing maerials, appliances and goods of every nature whatsoever now or hereafter located in, on,
or used, or imended 1o be used it vonnection with the Property, including, but not limited 1o, those for the purposes of supplying
or disiributing heating, cooling, electrict.y, gas, water, air und ligh, fire prevention and extinguishing apparatus, security and access
contro) apparatus, plumbing, bath tubs, ‘wicer heaters, water closets, sinks, ranges. stoves, refrigeralors, dishwashers, disposals,
washers, dryers, awnings, storm windows “stiarm doors, screens, blinds, shades, cumains and curain rods, attached mirrors,
cabinets, paneiling and attached floot coverings ow or hereafter attached to the Property, all of which, including replacements and
additions thereto, shall be deemed to be and remair & purt of the Property covesed by the Security Instrumen:. All of the foregoing
together with the Property described in the Securiy tasa mem for the leaschold extate if the Security Instrument is on a leasehold)
are eferred Lo in this {4 Family Rider and the Secursty astrwment as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or muke a change in the use of
the Property or ics zoning cassification, unless Lender has agreed in wriling Lo the change. Bortower shail comply with al) laws,
ordinanges, regulations and requirements of any governmental body anylicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borruweer shall not allow any lien inferior 1o the Security
Insirument to be perfected agains: the Property withowt Lender's prior wvritten rerrnission,

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against reni 10ss ' addition to the other hazards for which
insurance is required by Covenant §.

E. *BORROWER'S RIGHT TO REINSTATE® DELETED. Covenani 18 is deleted.

F. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lcases of the Property and all

security deposits made in connection with leases of the Property, Upon the assignment, Lender shall iigve the right to modify,
exiend of (erminate the cxisting leases and to execute new leases, in Lender's sole discretion. As used in this pranagraph F, the word
“leasc™ shall mean "subiease” if the Security Instrument is on a leasehold,

G. ASSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LENDER IN POSSESSION. Borrower absolutely and
onconditionally assigns and transfees to Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender'’s agents 1o collect ihe Rents, and agrees that each tenant of
the Property shall pay the Rents to Lender or Lender's agents, However, Borrower shali receive the Rents until (i) Lender has
given Borrower notice of default pursuant (o paragraph 21 of the Security Instrument and (ii) Lender has given natice to the tenant(s)
that the Rents are 10 be paid (o L.ender or Lender's agent. This assignment of Renis constitutes an absolute assignment and not an
assignment for additional security anly.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the bengfy of Lender only, 1o be applied 10 1he sums secured by the Security Instrument; (ii) Lender shall be entitled to coliect and

i
s, .ﬁ:’ he i, Injy. . Init,
MULTISTATE 1.4 FAMILY RIDFR
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. receive ail of the Rents of the Property, (iii) Borrower agrees that each tenant of the Property shall pay ail Rents due and unpaid
i_ to Lender or Lender's agents upon Lender's written demand ¢o the tenant; {(iv) unless applicable law provides otherwise, all Rents
;collcctod by Lender or Lender's agents shall b applied first (o the costs of taking control of and managing the Froperty and
collectmg the Rents, including, but not Llimited 1o, atomey's fees, receiver's fees, premiums on receiver's bonds, repair and

. majnjenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Sccurily Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liabie to account for only thost Rents

7 actually recsived: and (vi) Lender shall be entitled 10 have a receiver appointed to 1ake possession of and manage the Property and

" cotlect the Rents and profits derived from the Praperty without any showing as to the inadequacy of the Property as security.

if the Renis of the Property are noy sufficient to cover the costs of taking contre! of and managing the Property and of
coliecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured
by the Security instrument pursuant to Covepam 7.

Borrowes represents and warrants that Borrower has not executed any prior assigament of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, ot b.onder's agenls of a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Pmpcny befuiz ar after giving notice of defauit to Borrower. However, Lender, or Lender's agents or a judicially
appainted receiver, may de so ot uny time when a default occurs.  Any application of Rents shall not cure or waive any default ur
invalidate any other right of romelv of Lender. This Assignment of Rents of the Praperty shall terminate when sl the sums secured
by the Security Instrument are piad.in Tult.

H. *ASSIGNMENT OF RENTS® #Z0DIFIED. Any Covenant of the Security Instrument granting ant Assignment of Rents
to Lender is supersedad by this Rider.

L CROSS-DEPAULT PROVISION. Borrower's default or breach under any uote or agreement in which Lender has an

inmerest shall be & breach under the Security Instruipzad and Lender may inveke any of the remedies permitied by the Securily
Instrument.

BY SICNING BELOW, Borrower accepls and agrees 10 the terms (e provisions contained in this 1-4 Family Rider,

e

rEPP ALEXANDER Botrower

Borrwer

HCITOREG

MULTISTATE 1-4 FPAMILY RIDHR
Page 2ol 2 USRIO062 (12-19-94)




UNOFFICIAL COPY




UNOEFICIAL COPY

'Luan Number: 041005930 Servicing Number: 923149-9 Date: 22/28/95

OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

" THIS QCC1IPANCY RIDER is made December 28, 1355 . and is incotporated into and amends and
supplements the Mortgage, Deed of Trust ot Security Deed {the "Securily Instrument”) of the same date given by the undersigned
{the "Botrower™) to secure Borrower's noite (0 QPTICY ONE MORTGAGE CORPCRATION, A CALIF. CORPORATICN

{the “Lender®) of the same date (the "Note™) and covering ihe property described in the Security Instrument and located at

10209 § WENTWORTH AVENUE, , CHICAGO, IL 60628
{Property Address)

OCCUPANCY AGREEMFADS
In addition to the covenanis arg ngreements made in the Security Instrument, Borrower further covenaiis and agrees as follows:

i, Bortower acknowesns What the Lender does not desire to make a foan to Borrower sccured by this property on
the 1erms comtained in ‘e Note unless the property is o be occupied by Borrower as Borrower's
primary/secondary residence. Lender makes non-owner residence {oans on different terms.

The Borrower desires Lender towaks this toan to Borrower.

Horrower promises and assures Loudo-—that Borrower intends to occupy this property as Botrow:zo's
primaty/izcondary residence and that Borrorvci will so occupy this propenty as its sole primary/secondary
residence within sixty (60} days after the datc of the Security Instroment.

1f Borrower breaches this promisc to occupy the property 2x Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition 1o« remedies provided in the Security Instrument:
Dectare alf sums secured by the Security Instrumen’ due and payable and exercise the Power of Sale;
Decrease the term of ¢he loan and adjust the monthly peyments under the Note accordingly: -
increase Uw interest rate and adjust the monthly payments under the Note accordingly:
Require rhat the principal balance be reduced to a percentage o vither the original purchase price or the
appraised value then being offered on non-owner occupied loaps,

CONFLICTING PROVISIONS
Borrower agrees thar if the pravisions of this Rider cenflict with the printed terms in the Security Instruwens d/or the Nare, then
the provisions of this Rider will control.

TERMINATION OF AGREEMENT
If the Security Instrument is assigned to another lender, this Rider may, at the option of the assignee, be terminated.

' 1} - -———.
lﬂi\a@: luilu-';ﬂ‘w" i,
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« IN WITNESS WHEREOQF, Borrower has exccured this Ocgupancy Rider,
i

l \Z/U/M_

‘ paﬁaf ALEXANDER

N .

' g ]

v NG S
ROSE ALEAANDER

| COPY

149- Date: 12/28/95

Slnle Uf -_.wl‘ TLB ] '_2' & R C(}umy ofj}(k 4\{Ei&.‘t }Ss
On “,LS' g ynbides o

- d2d _‘A=LC_ LS ‘ before me, the uzdcrgigncd. a Notary Public
in ang for said ﬁlj &y personally uppersed Y Lpan ol xionsen t LG )\_: RE TSN
LT / ' '

personally known totae (or proved to i on the hasiy of satisfactory evidence) 1o be the person(s) whose namne(s) is/are subscribed
to the within instrument and acknowledged ‘© riethat he/shelthey execuled the smne in bis/her/their authotized capacitylics), and
that by his/her/their signature(s) on the instrunent the person(s), or the entity mt\ behalf of whick the person(s) acted, executed
the instrument.

Witness my hand-:u_ld oificial seal. signm[mtﬁg/]r Wﬁ(‘ M ,;imm/ L
(Reserved for official scal) ’/‘{\\Ij ‘A}/NLJTDZ- M I?_)F/f?)e_l(,* “

------------- Name {typed or printed)

$ OFFICIAL SEAL ]
3 ANJANETTE M TORTORICI s expires i ;l, N ) ( ]QL_,

AN AVWWARAAS
......................

GTILYCAG

MULTISTATHE OCCUPANCY RIDER-Pricoary/Secondary Homs
Fage20f2 USRIOGT2 (12-20-94)




- UNOFFICIAL COPY




