UN 0 FFICIAL CO PY

.. WHEN RECORDED MAIL TO $603 '7‘341 T '- f g
i GMAC MORTGAGE CORPORATION CF PA ' T
B »  DEPT-01 RECORDING - o $31.00

i p.0. BOX 598024 . TH0009 TRAN G500 01/08/96 1051100
! PETALUMA, CA 54975 '

LOAN NUMBER: 041-005774-9 ,

A G

Ut RH #-94656—-01734 1
COOK COUNTY RECGRE}ER

RENITLE

P2 # T

isp.n Above This Lins For Recording Data) ' N _ d
MORTGAGE - 3{_,_0 |
THIS MORTGAur {"Security Instrument”) is given on ' DECEMBER 29TH , 1995 N av../

. The mongagor is H. JAMES CANTWELL AND PAULA DONNELLAN CANTWELL, HUSBAND AND WIFE

g ("Bommower"). ‘This Sccurity Instrament is given o =
| GMAC MORTGAGE CORPORATIIM QF PA _ : . o
which is orgsnizod and existing ungsr the lsws of PENNSYLVANIA ' v, and whose address is 77
P.O. BOX B08024, PETALUMA, Ci 94975 - o S S
o
- ' ("Lender"), Borrower owes Lender the principal sum of
TWO HUNDRED THIRTY THREE THOUSAND. AND NO/100
Dollars (U.S. § 233,000.00 ), This deb: iz svidenced by Borrower's note dated the same date as this Security
Instrument (“Note”), which provides for monthly paynents. with the full debt, if not paid earlier, due and payable on
JANUARY 15T, 2011 . This Security Instzumen: secures to Lender: {a) the vepayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modiacitions of the Note; (b) the payment of all other sums, with
- interest, advanced under paragraph 7 W protect the security of this Secrrity Instrument; and (c) the performance of Borrower's
- covenants and agroements under this Security Instrument and the Now. For this purpose, Borrower does hereby mongage .

gmm and convey to Lender the following describad property located in _ . _
: coai _ - County minms

LOT 16 IN C. D. JOHNSON CANTERBURY PARK, BEING A SUBDTVISION OF THE

. EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWESY 1/4 QF UH& NORTHWEST '3.”_.-'
1/4 OF SECTION 36, TOWNSRHP 42 NORTH, RANGE 12, EARST COF THL TEIRD '
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.
TRX NUMBER: 04-36-100-022

15211695_f*'

s o BOX169 |

YTEM 107 (R30D)

MFIL3112 - (492

¢ which has the address of 1334 SOMERSET DRIVE B o, GLENVIEW 0 L, ]
_ {Stroet) . ' . ic'ityl T
Jo 0 itinois aoozs ' ("Property Addrcss"}: _ . g o 5
* ILLINOIS-- Single Family - Funnle Mae/Freddle Mac UNIFORM INSTRUMENT " Form 3014 9% rﬁsuofo mﬁ}
Graal Lt Business Form, o, [N
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for the perinds that Lender requires. The insurance carrier providing the insurance shali de chosen hy Borrower subject 10

Lender’s spproval which shall not he unreasonably withheld. If Borrower fails 1o maintain coverege described above,

Lender may, at Linder's option, obtadn coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All ingurance policies and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause, Lende

shall hava the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts

of paid premiums and renowal notices, In tho event of loss, Borrower shall give prompl notics o the insurance cyerier and -

_Lender, Lander may make proof of loss if not mada prompily by Borrower.

Unless Lendeor and Borrower otherwise agree in writing, insurance proceads shall be apphcd w restorstion or repair of "','r '

the Property damaged, if the restoration or repair is economically feasible and Lender's security i3 not lessened. If the

- regtoration Or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
- applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If

" Bomrower abandons the Property, or does nat answer within 30 days a notice from Lender that the: insurance carmier has
offered to setile a claim, then Lender may coliect the insurance proceeds, Lender may use the proceeds o tepair or réstore

the Property or 1o pay sums sscured by this Security Instrument, whether or nok then due. The 30-day period will begin -

when the notico is given,

Unless Lends and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxiend or

“posipone the due duwie of the monthly payments refered to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21/th7 Troperty is icquired by Lender, Borrower’s right {o any insurance policies and proceeds resulling
from damage 10 the Prozesie prior to e acquisition shall pass iy Lender to the exient of the sums secured by this Secority
Instrument immediately e, = the acquisition,

6. Occupancy, Preservaien, Maintenance and Protection of the Property; Borrower's Lean Application;
holds, Borrowes shall oocrpr, establish, and use the Property as Borrowet’s principa} residence within sixty days

afer the execution of this Securiy insitument and shall continuz o occupy the Property as Borrower's princlpal residence
for a¢ Jeast one year after die daie of ~ocupancy, uniess Lender otherwise agrees in writing, which consent shall aot be
unreasonably wittheld, or unlesy sxtenueur, circomstances exist which are beyond Borrower’s control, Botrower shall not

destroy, damage or impair the Property, atow iz Property 10 deteriorats, or commit waste on the Property. Borrower shall -

be in defouit if any forfeiture action ar procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherssise materially impair the lien created by this Security Insgument or
Lender security interest. Borrower may cure such & sethalt and remstale, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a niling that, . Lender's good faith determination, preciudes forfeiture of the
Borrawer's interest in the Property or other material impairmzat of the lien created by this Security Instrument or Lender’s

- secwrity interes), Borrower shall also be in defaul if Borrowzr, doring the loan application process, gave materially false or

inaccurate information or statements (o Lender (or failed \o proveds Lender with any malerial information) in connection
- with the Joan cvidenced by tho Note, including, but not limited 1o, (epresentations conceming Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a icrscivold, Borrower shall comply with all the provisions

- of the lease. If Borrower acquirss fze title to the Property, the leasehold nand the fee tithe shall not merge unless Lender -

agrets o the merger in writing.

7. Profection of Lender’s Rights in the Property,  1f Bomower fails o prrform the covenanis and agreements

contained in this Security Instrument, or there is & legal proceeding that may sigrificantly affect Lender's rights in the
- Property (such as a proceeding in bankrupicy, probate, for condempation or forfei.an: or W enforce laws or regulations),
o= then Lender may do and pay for whatever is necessary to protect the value of e Frorarty and Lender’s rights in the

¥ Propesty. Lender’s actions may include paying any sums sccured by » licn which has priciiy over this Sccurity Instrument,

£¥> appearing in court, paying reasonable aftorneys’ faes and entering on the Property to maxe 1pairs. Although Lender may
{= take action under this paragraph 7, Lender does not have i do s0.
~¢m{  Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrywer secured by this

& Sccurity Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounis ap:a! bear interest from .
£ the date of dishursement at the Note rale and shall be paysble, with interest, upon notice from Lender to Borrower

© erequesting payment.

B S

TweLTs

8. Morigage Insorance,  If Lender required mortgage insurance as a condition of making the loan iecvired by this

Security instrument, Borrower shall pay the premiums required to mainwin the mortgage insurance in effect. If, for any
feason, the morigage insurance coverage required by Lender lapses or ceases w be in cifect, Bomower shall pay the
premivms requized o obtain coverage substantially equivaleat 10 the morigage insurence previously in effect, at a cost
substantially equivalent to the cost & Borrower of the morigage insurance previously in effect, from an alternate morigage
. insurer approved by Lender. If substantiatly equivalent mortgage insurance coverage is not available, Borrowsr shalf pay o
Lender each manth a sum equal (o one-twelfth of the yearly morigage insurance premiym being peid by Borrower when the

' _' L insurance coverage lapsed or ceased 1o be in effect. Lender will 2ccept, use and retain these payments 8s a loss resesve in

" liew of mongage insurance, Loss reserve paymenis may no longer be required, at the option of Lender, if morigage

insurence coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Leader

again becomes availahle and is obuined, Botrower shall pay the premivms required (0 maintain morigage inguvance in

- effecs, or o provide & Joss reserve, until the requirement for morigage insurance ends in accordance with any writien

agreement between Borrowey and Lender or applicable law, :
9, Inspaction,  Lender or Iis agent may make zeasonable entries upon and inspections of the Property. Lender shall
- give Borrower adtice at the time of or prior to an inspection specifying reasonable cause for e inspection.

10. Condemnation. ~ The proceeds of any award or claim for damages, direct or consequential, in connection wih ~
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o5 applicable law may specify for reinsatement} before sale of the Property pursuant to any power of sale contained in this

Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)

+{.. pavs Lender all sums which ther would be due under this Security Instrument and the Note as if no acecleration had -
ocourred; (b) cures any default of any other covenants or agroements; (¢} pays all expenses incured in eaforcing this -

Security Instrument, including, but rot limited 10, reasongble antomeys’ foes; and (d) takes such action as Lender may
reaspusbly require o dssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by this Security Instrument shali continue unchanged, Upon reinstaiement by Borrower,

this Security Instrument and the obligations secured hereby shall remain (ully effective as if no acceleration had occurred.

However, this right (o reinstaie shall nol apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
* Inswrumest) reay be sold one or more times without prior notice to Borrower, A sale may resull in a clisnge in the entity
(known as the "Loan Servicer™ that collects monthiy payments due under the Note and this Security Instrumaent, There also

E may be one or more changes of te Loan Servicer unreluted to g sale of the Note, I theee is a change of the Losn Servicer,

Borrower will be given wriden notice of the change in accordance with paragraph 14 sbove and applicable law, The aotice

will stale the naire and adéress of the new Loan Servicer and the address to which payments should be made. The notics

will also contai, an; other information required by applicabls law.
» 20, Harardous Cubstunces.  Borrawer shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazerdaous Substances o or in the Property. Borrower shall not do, nor allow anyonz else (o do, anything affocting the
Property that is i vioielGiy of any Environmental Law, The preceding two scniences shall not apply to the presence, use, of

storage on the Property ¢Z small quantities of Hazardcus Substances that are generally recognized to be approprisie 0 °

normal residential uses ang 10 Tuinienance of the Property,

Borrower shall prompily give Lender written nolice of any investigation, claim, demand, lawsniy or other action by any
goveramental or regulatory ager.y Or privals party involving the Propesty and any Hazardous Substanee or Environmental
Law of which Bomower kas acun’ kowledge. If Borrower leams, or is notified by any governmental or regulatory

. autherity, that any removal or other reeriddiation of any Hazardous Substance affecting the Property is neceasary, Borrower -
+. shall promply take all necessary remedial o aons in accordance with Enviropmental Law, :
Ag used in this parsgraph 20, "Rarardous Substances” are those substances defined as loxic or hazardous substances by

Environmental Law and the following substance<; zasoline, kerosenc, other flammable or toxic petrolenm producis, tozic
pesticides and herbicides, volatile solvents, mateiial; ~ontaining ssbestos or formaldetiyde, and radioactive materials, As
used in this peragraph 20, "Environmantal Law™ mains federal taws ond laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmenizl prosection,

NON-UNIFORM COVENANMTS. Borrowser ind Lendur further covenant and agree os follows:

* 21, Acotleration; Remodies, Lender shall give notice tr Rorrower prior to acceleration following Borrower's -

breach of any covenant or agreement in this Security Instrutaeid (but nat prior to acceleration under paragraph 17
unless applicable law provides otherwise), The aotice aball spectiv: »° the defuult; (b) the action required to cure th2
default; (<) & date, not less than 30 days from the date the notice I+ g'ven to Borrower. by which the default must be

-eured; and (d) that lnilure to cure the default on or before the dats .gecifi=d in the notice may result in acceleration
of the sumtif secured by this Security Insicument, foreclosure by judicis: proceeding and sale of the Property, The
notice shall further inform Borrower of the right ¢o reinstate aler acceliration and the right 1o assert in the
forzclosure proceeding the mon-existence of & defuvil ar any other defeair of Borvower fo accelerztion and
foreciosure. 1f the defuult is not cured on ar before the date specilled in the not'ce, Lender at ity option may require
immediate payment in full of alt sums secured by this Security Instrument wihoot foriher demand and may

. fareckoae thia Security Instrument by Judicial proceeding, Lender shall be entitled (e coliect all axpenses incurred in

gnﬂ':m:infi :c uidn:adiu pravided in this paragraph 21, inciuding, but not limited to, reassuaMe sttorsteys’ fees and
costs of titie evidence,

22. Release. Upont payment of all sums secured by this Secusity Instrument, Lender shwd siease this Security .:;'

Insteument withous charge (o Barrower. Borrowes shall pay any recordation costs.
23. Walver of Homestead. Borrower waivea all right of homestead exemption in the Propesty.
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