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MORTGAGE

THIS MORTGAGE ("Security mitrament™) is given on _DECEMBER 29
mortgagor is _ TERRY A, CHORNEY A
AND MATHLEEN A, CHORNEY | BIZ WIFL ~IH JOINT TENANCY

—— i,

("Borrower”), This Seeurity Instrument is given (o
MONMOGRAM HOME EQUITY CORPORATION -

which ix organized and existing uader the laws of __DELAWARE , dnd whose address is
21R0 _SOUTH 1380 EAST SALT LAKE CITY, T 84106 V4 { " Lender™),
Borrower owes Lender the principat sum of
FORTY NINE THOUSAND AND NO/10Q /
Doltars (U.5. $_42,000.0¢ 3. This debt is evidencett by Borrover's now dated the same date as this Security
Inserumant {"Note™), which provides for mombly payments, with the full debt, ¥ not gaid carlier, due and payuble on o
JHRNUARY 3, 20131 . Thix Security lnstrumenr secures w Lenders (@)% repayment of the debi evidenced by the
Note. with tnterest, and all renewals, extensions and modifications of the Note: (b) the pavatent of alf other sums, widt tterest,
advaneed under paragraph 7 to protect she security of this Security Instrument; and () e perfarmance of Barrower's covenams

and agreements under this Security Instrumientt and the Note, For this purpose, Borrower does bereby mortgage, prant and wnvey

10 Lender the following deseribed property locued in _COOK £ um}r Nlivois: . .

e

-——

LOT 7 IN BLOUK 23§ IN THE HIGHLANDS WEST AT HOFPMAN ESTATES xxx!,

REING A SUBDIVISION OF THE NORTHEAST 1/4 OF THE MORTHWEST 1/4 OF
SECTION 9, TOWNSHIFP 41 NORTH, RANGE 10, BAST OF THE YHIRD PRINCIPA
MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, SCHAUMBURG TOWNSHIP, COQK '
COUNTY, ILLINCIS, '

PIN 07-09-101-009

_ which has the address of _818 WEST LAKESIDE PLAZA . __HOFFMAN_ ESTATES

{¥tre) ity
'G"Iﬁ\

’ \:l
Wineis _601%5 ("Praperty Address™); 1 . _
Tip Cief : {N\ .

TOGETHER WITH al! the improvements now or hereafter erecred on the pmpcny ..nd all enseraents, appurlemmu:\. :
©oand nxtures now of heteafter a pan: of the pmperty All replacements and additions shatl alio be covered hy this Sccumy
- Instramrent. Al of W foregoing is referred to in this Security Instrument as the "Pmpcrly -
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*or ‘flooding, for witch Lcndcr@Ni - b ) Ry A'EL v@l@ oums and for the periods that
L Lender requires. The insurance Casries providing the insurance shall hosel QITOWer z.uh]ec( o Leader's approval which -
. uxhatl not be unreasonably withheld, If Borrower fails to maintain coverage descrited above, Lender may. at Lcndcx s option,
f uhfdm coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. - _
Al insurance policies and renewals shall be scceptabie w Lender and shall include a stasdard mortgage Llausc Lender
) shall have the right to hold the policies and renewals. if Lender requires, Borrower shall p'omptly give o Lender all receipts
viof paid premiums and cenewal unotices, (n the event of loss, Borrower shall give prompt notice o the insurance carier and
i Lender. Lender may rake proof of {oss if aot made promplly hy Bortower, =
Unfess Letder and Rorrower otherwise agree in writing, insurance proceeds shall be applied o restoration or cepair of
3 the Pmpmy damaged, if e restoration or repair is cu‘mnmzcally teasible and Lender's security is not lessened. M the restoration
% or repair is not economically feasible or Lender’s security would be lassened, the insurance proceeds shall be spplied to the sums
secured hy this Secarity Instrumaent, whether or not then Jdue, with any excess pat o Borrower, M Borrower abandons the
Property, of does not answer within 30 days » notice from Lender that the insurance carsier has offered t settle a claim, then
Lender may collect the insurance proceeds, Lender iy use the proceeds 1o repair or resore the Pmpc:rty OF 10 pay sums secured
by (s Security Instrument, whether or nor then due. The 3D-day period will begin when the notice is given. : .
Unless Lender amd Borrower otherwise agree in writing, any application of proceeds (o principat shail not exiend or -
pastpone the due dee of the moathly payments refetrod to in paragraphs 1 and 2 or change the amoust of tie payments. It -
under paragesph 21 the Property is acquired by Lender, Borrower's right 10 any insurance poficies and proceeds resulting from
damitge w the Property noor 10 the acquisition shall pass to Lender to the extent of die sums secured by this Security Instrument R
immediawly prior 10 the uequiiition, Sl
. 6. Occupancy, 7reservation, Maintenance and Protection of the Property; Borrower's Loan Applicatlon,
Leaseholds. Borrower shall occvpy. cstablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continve 1o occupy the Property as Borrower's principal residence for at feast one
year afier the dave of occupancy, unless londer olberwise agrees in writing, which consent shall not be unreasonably withheld,
or unless exicnuating circumstances exiscawhich are beyond Borrower's control,  Borrower shail not destroy, damage or impair
the Property, allow the Property to deteriomte, or commit waste on the Property. Borrower shail be in default if any forfeiture
action or proceeding, whether civit or criminal, is beoun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the fien creared-by this Security tnstrament or Lender's security intetest. Borower may
cure such 4 default and reinstate, as provided in paragezgph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good fanh deiconination, preciudes ferfeitnre of e Borrower's interest in the Property or other material
knpairment of the lien created by this Security Instrument Or Lender's security imerest.  Borrower shall afse be in defaulr if
Borrower, during the foan spplication process, gave materially Gise/or insccurate information or statements to Lender {or failed
t provide Lender witlt any material information) in connection wich Zip loan evidenced by the Note, nchuding, but not limited
10, representitions coneerning Borrower’s occupancy of the Property «as 4 srincipal residence,  If this Security Instrument is on
& leasehold, Borrower shall comply with all the provisions of the fease’ A€ Borrower sequires fee title to the Property, the
Jeasehold and the fee title shall not metge unless Lendsr agrees w the awrger inowriting.
7. Protection of Lender’s Rights in the Property. If Borrower fsils to perform the covenants and agreemems -
comtained in this Secunty Instrument, or there is & legal proceeding thal may sigeivcamly affect Lender's rights in the Property
{such as n proceeding in bankruptcy, probate, for condemnation or forfeituse or to eniorie Jaws or regulations), then Lender may )
- do and pay for whatever is necessary 1o protect the value of the Property and Lender's cuent'in the Propenty.  Lender's actions -
may include paying aay sums secured by a lien which has priotity over this Security [nstrunenc, appt:.irinr in court, paying
% reasonable attorneys' fees and entering on the Property to make repairs,  Although Lender may ke wetion wider this paragraph
: 7, Lender does not have 1o do so
Any amounis disbursed hy Lender uncler this paragraph 7 shall become additional debt of Doztower Sccured by this
Security Instrument, Unless Borrower and Lender agree to other torms of payment, these amounts shal’ bear interest from tg2
date of disbursement at the Note rate and shall be payable, with interest, upon totice from Lcﬂder 0 Bvrower requestings

paynient, C
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by i
Security Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect, 1, for any rmm\;i ‘

the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums regui
o 1o obiain coverage substantially equivalent to the nortgage insurance previousty in effzet, at a cost substantially equivalent w tl
cost tu Botrower of the mongage insurence previously in effect, tramt an ahemate mongage insurer approved by Lender. 1Y
] substantially equivalent mongage insurance coverage is not available, Borrowsr shall pay to Lender each momh & sum equad 10
ane-twelfth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased o
b in effect, Lender will accept, use and remaip these payments as a loss reserve in licu of mortgage (nsurance.  Loss reserve
payments may no fonger be required, s¢ the option of Lender, if mortgage insurance coverage (in the amount and for the pesiod
that Lender requires) provided by an insurey AppIC wed hy Lender again hecomes availuble and is obtained, Borrower shull pay
the premiums required 1o mainain mortgage insurance in effect, or o provide & foss reserve, pntil the requirement for mortgage
- insurance ends in accordance with any written agteement between Borrower and Lender or applicable law,
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i Sec.umy lnsmmem lf Bnm@ ’ 6"0 \AL_ ‘Ion ndcr may invoke any remedies ;
; pcmuucd by this Security Instrument withour furt er notice or demand on Eonower, Lo L

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower \lmll have the ru,ht o havc
"enforcement of this Secunity Tostrument discontinued & any time prior 1o the carlier of, (1) 5 days (or such other period as - °
'. upplicable taw niay specity for reinstateraen) before sale of the Property pursuant 1o any power of sale contained in diis Security .

o Instrument; or (b) entey of & judgment enforcing this Security ngtrument.  Thase conditions are that Borrower: (a) pays Lender
+ai) sums which then would be due under this Seeurity Instrument and the Note as if nio acceleration had occureed; (b) cures any
o default of any ather covenamis ot agreements; () pays a)t axpenses incurred in enforcing this Security Instrument, including, but
ot limited W, reasonable atomeys’ fees: and (d) takes such action as Lender may reasonably require o dssure it the henof
i Whis Sceurity Instrument, Lender's rights in the Properly und Burrower's obligation to pay the sums secured by this Secority
losirunient shall continee unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured -
hershy shall remain fully eficctive as if w seceleration had occurred. However, his right 1o reinstate shall not apply in the case
of acceleration under puragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial intetest in the Nate (together with this Security
instramient) may be sold one or more times without prior notice 1o Borrower, A sale may result in u change in the entity (known
as the "Loan Servicer”) that collects monihly payments due under the Nete and this Security Instruroent.  There also may be one
or more changes of the Loan Servieer unrelaled 10 & sale of the Note, If there is a change of the Loan Servicer, Borower will
be given writen potice of the change @ accordance with paragraph 14 above and applicable law, The notice will state the name
and address of the new Lorn Servicer wd the address to which payments should be made. The notice willalso contain any other
informanion reguired by arplizable faw.

20. Hazardous Gubstances. Borrower shall not causy or penml the presence, use, dl‘sp(‘l\;li storage, of l't?]t:d.';: of
auy Hazardous Substances on of I the Propenty, Barrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any “nvironmental Law, The preceding two seiences shall not apply to the presence, use, or
storage on the Property of sl quantiics) of Hazardoss Substances that are generally recognized 10 be appropriate o nomal
residentin wees and o maintenance of tiic Jcopenty.

Borrower shall promptly give Lender ‘wriver notice of any investigation, claim., demand, lawsuit or other action by any
governmental or regulatory agency or private pasty-ivvolviog the Property and any Hazardous Substance or Environments) Law

“of which Borrower has actual knewledge. if Borrower izams, or is notitied by any governmental or vegulatory authority, dat any
removal or other remediation of any Hazardous Subsiar e affecting the Property s aecessary, Borrower shall promptly take all
necessary remedial actions in aceordatice with Environnsntal-Law,

As used in this paragraph 20, "Hazardous Substances” wie those substances defined as toxic or hazardops substances by
Eavironmenal Law and the following substances:  gusoline, kerosene, other flammable or toxic petrofeum products, toxic -
pesticides and herbicides, volatile solvents, materials containing astestos or formaldehyde, and radionciive materials. As ssed in -
this patugragh 20, "Environmental Law” means federad faws and fawsof (r- jurisdiction where the Prupu:rty is located that relate
o health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveuant and agree as k)“l)W‘; '

21, Acceleration; Remedies, Lender shall givenotice to Borrowes urior (0 acceleration following Borrower’sbreach -~
of any covenant or agreement In this Security lnstrument {but not prior to accelerition under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the actlon veruird to cure the default; (c) o date, mot
less than 30 days frem the date the notice is givento Berrower, by which the defaull miast be cured; and (d) that fallure to cure
the default on or before the date specified in the notice may result in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicla! proceeding ani sale of the Property. The notice shalt furthr hiform Borrower of the right

~ o reinstate after acceleration and the right to assert in (he foreclosure proceeding the non-existere: of » default ur any other
defense of Borrower to acceleration and foveclosure, If the default is not cured on or before the d-i¢e specified In the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Secwrity Instruinent without further |
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied 4 cullect all expenses
incurred in pursulng the remedies provided in this paragraph 21, including, but not Hmited to, reasonable attormeys’ fees and
vosts of title evidence,

2. Release. Upon paymenit of all sums secuted by this Security Instrument, Lender shall relesse this Secunty
tnstrument without charge 10 Borcower.  Burrower shall pay any secordation costs.

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

i, Riders to this Security Instrument. (fone ot more riders are executed by Borrower and recorded (ogether with
this Security [nstrumest, the covenants and agreements of each such rider shall be incorporated into and shafl amend and -
supplement the covenants and agresmestts of this Security Tnstrument as if the rider(s) werz a part of this Sct.umy lu.strumcm
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. 7 STATE OF ILLINOIS, —IE‘I"@I AL CO PY F e
5 f, W%MM&QL_ a Notary Public in and for said county und state, do hereby c,-"'nfy
-‘th.n TERRY A CHORNEY KATHLEEN Al CHORNEY

*

) pcrsmuzlly known to me to be the some person(s) whose name(s) _THEIR subscribed 1o e foregomg

s immzmem appearsd before me this day in person, and acknowledged thay | THEIR signed and  delivered  the said
tinstrument as _THRIR free and voluntary act, for the uses and purpases therein set forth.

B Given ander my hand and official seal, this 23TH day of __DECEMBER

"OFFICIAL SEALY
Cynthria J. Gerbig
Nolary Public, State of lifners ¢

. My Gommiasm Expites 0910396
This instriment was prepared by M

My commission expires:

i iy "
v w

ANt E, HUMPHRIG

Num

2180 SOUTH 1300 BARSY
SALT LAKE CITY, UTAn 84108
| Addtyesi
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