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MORTGAGE ﬁ ,

THIS MORTGAGE (Security Instrument’) is given on JANUAm n4 , 1996
The mortgagor is
BOGUSLAW CZERW(1SZ
MARIA CZERWOSZ

"Borrower™. This Security instrunent is given to
LOAN AMERICA FINANCIAL CORPURATION

which is organized and existing under ti laws of the State of “LORIDA

whose address is 000 SOUTHSIBDE BLVD, JACKSONVILLE, FL 32256

{"Lender"}. Borrower owas Lender the principal-sum of

ONE HUNDRED EIGHT THOUSAND NINE HLRCAED AND NO/ 100

Doliars US. S 108, 900.00 I This debt is-evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"l, which r.ovides for monthly payments, with
the full debt, if not paid earlier, due and payable on ANIJARY 01, 2003

for interast at the yearly rate of

SEVEK AND ONE FOURTH :

percent { 7. 250 %) This Security Instrument secures ‘©.Lender: (g the repayment
of the debt evidenced by the Note, with intersst and all cerewsals, extensions and
madifications of the Note; (b the payment of all other sums, with ivterast, advanced under
paragraph 7 to protect the security of this Security 'nstrument; and (¢! the performance of
Borrower's covenants and agreements under this Security Instrument and ‘re Note. For this
purpose, Borrower dces hereby mortgags, grant and convey W Lendes e following
dascribad property located in COQK County. flincix:

LOT 78 IN BLCCK TD N FRECERICK H O BARTLETY 'S CERTRAL JHICAGRD, BEHNG A
SLBDIVIGION TF THE STUTHZAST 174 OF SECTION 4. AND N THE MURTHZAST Vd AND THE
SUTHEAST 74 CF SECTION §. TOmMSHIP 38 ’DQTH RANGE 13 EAS. OF THE TR0 HD
SRINCIPAL WERIDIAM . N COZK COLNTY. JLLINDIS

LIINTN96

RQaa' Estate Tax (01 18-08-278-CC3-GO00 Tax 02

MAILING ADDRESS:
5029 S. LAPORTE

CHICAGO, I 60638~
which has the address of 5029 S. LAPORTE AVE. .
CHICAGQ . {Street, City). linois 60638 {Zip Code),

(Property Addrass™:;
ILLINDIS-Single Family ~Fannie Mae/Fradcie Mac UNIFORM INSTRUMENT
Form 3014 9/90

" BOX 333011
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TOGETHER WiTH all the improvements now or hereafter erected on the property, and
all easaments, appurienances, and fixtures now or hereafter 2 part of the property. All
raplacements and additions shall also be covered by this Security Instrument Al of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ¢f tre estate hereby
conveyed and has the right to morigage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of racord Borrower warrants and will
defend generally the titie to the Property against all claims and demands, subject to any
encumbranceas of record

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFOR_COVEMANTS. Borrowsr and Lendar covenant and agree as foliows:

1. Paymenr. cf Principal and Interest; Prepayment and Late Charges, Borrower shall
promptly pay when cue the principal of and interest on the debt evidenced by the Ncte
anc¢ any prepayment unc iate charges dus under the Note

2. Funds for Taxes oud Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shall poy i6 Lender on the day monthly payments are due under the
Note, untif the Note is paid in fui, a sum [Funds?) for: {3) yearly taxes and assessments
which may attain priority over this Security Instrument as a lien on the Property; (b} yearly
leasahold payments or ground rents «n the Property, if any; (¢} yearly hazard or property
insurance premiums; ) yearly floodt .nuurance premiums, if any, (@) yearly mortgige
insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance
with the provisions of paragraph 8 n Jeu, of the payment of mortgage insurance
premiums. These Hems are called "Escrow loms” Lender may, at arv Ume, collect and hold
Funds in an amount not to exceed the maximur - amoumt a lend: fur a federally related
martgage loan may require for Borrower's escrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to tme, 12 USC. Section
2601 et saq 'RESPA"), unless another law that appiies o the Funds sets a lesser amount
if so. Lender may, at any time, collect ang hold Funas in-an amount not to exceed the
lesser amount Lander may estimate the amount of Funds cue on the basis of current data
and reasonable estimates of expenditures of future Escrow, items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits. »/3-insured by a federal
agency, instrumentaiity, or entity (including Lender. if Lender is such aniinstitution] or in any
Faderal Home Loan Bank. Lender shall apoly the Funhds to pay the Escrow items. Lender may
not charge Borrower for holding and applying the Funds, annualty analyzin} the escrow
account, or vertfying the Escrow Items, unless vender pays Borrower interest o the Funds
and applicable law permits Lender to make such a charge. However, Lender rnav require
Borrower to pay a one-time charqge for an independent real estate tax reporiinu.service
used by Lender in connection with this loan, unless applicable law provides cthdrwise.
Unless an agreement i1s made or applicable law requires intgrest 10 be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, howaever, that interest shali be paid an the Funds. Lender shall give to
Borrower, without charge, an annual accounting ¢f the Funds, showing credits and debits to
the funds and the purpose for which each debit to the Funds was made. The Funds are
pladged as additional security for al sums sacured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicabie
law, Lender shall account to Borrower for the excess Funds in zccordance with the
roquirements of appiicable law. |f the amount of the Funds held .y Lender at any time is
not sufficient to pay the Escrow Items when due, Lender mav so notify Borrower in
writing, and, in such case Borrower shall pay 10 Lender the amount necessary to make up
the deficiency Borrower shall make up the deficiency in no more than nwvelve monthly
payments, at Lender's sole discretion
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Upon payment in full of ail sums secured by this Security Instrument, Lendsr shall
promptly refund to Borrower any Funds held by Lender. Jf, unier paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or saie of the Property,
shail apply any Funds held by Lender at the time of acquisition o1 saig as a credit against
the sums sacured by this Security Instrument

3. Application of Paymaents. Uniess appiicable law provides otherwise, all payments
received oy Lender under paragraphs 1 and 2 shall be applied first. to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2: third to
interest due; fourth, to principal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines and
impositions  attributable to the Property which may attain priority over this Security
Instrumenit, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations"in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay the:i: on timg directly to the person owed payment Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph {f Borrower
makes these puyrwents direcily, Borrower shall promptly furmsh to° Lender receipts
gvidencing the payrants.

Borrowar shall ‘promptly discharge any lien which has priarity over this Security
instrument uniess Barrovie~ {3) agrees in writing to the payment of tha obligation secured
by the lien in a manner acsaptable to Lender; (b) contests in good faith the lien by, or
defends against enforcemert o7 the lien in, iegal proceedings which in the Lender's opinian
oparate (¢ pravent the enforcemnit of the lien: or {¢) secures from the holder of the lian
an agreement satisfactory to Lender subordinating the lien to this Security instrument if
Lender determines that any part <¢f the Property is subject to 1 lien which may attain
priority over this Security Instrument L2pder may give Borrowz" a notice identifying the
lien Borrower shsli satisfy the lian or ke one cr mors of the actions sat forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the ifiprovements now existing
or hareafter eracted on the Property insured agairst loss by fire, hazards included within
the term “extended coverage™ and any other hazurds,. including floods or flooding, for
which Lender requires insurance. This insurance shall e maintained in the amounts and for
the periods that Lender requires. The insurance carisr providing the insurance shall be
chosen by Borrower subject to Lender's approval which shaff riot he unreasonably withheld
i Borrower fails to maintain coveraga described above, Lunuer may, at Lender's option,
obtain coverage to protact Lender's rights in the Property in acnccdance with paragraph 7.

All insurance policies and renewals shall be acceptable to Ledar and shall include a
standard mortgage clause Lender shall hava the right to hold the policies and renewals. If
Lender requires, Borrower shall promptiy give to Lender ali receipts of paid premiums and
renewal notices. In the event of loss. Borrower shall give prompt ralicz to) the insurance
carrigr and Lender. Lender may make proof of loss if not made pgromptly Ly Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair Gf the Property damaged. if the restoration or repair is
econcmically feasible and Lender's security is not lessened. If the restoration or (ropair is
not economically feasible «r Lender's secwrity would be lessened, the insurance proceeds
shall be applied to the surs secured by this Security Instrument, whethar or not then due,
with any excess paid 1o Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collgct the insurance proceeds. Lender iy use the proceeds to
repair or restore the Property or to pay sums secured by this Sacurity instrument, whether
or not then due. The 30-day period will bagin when the notice is given

Unless Lender and Borrower otherwise agrée in writing, atty application of proceeds
to principal shali not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. if under paragragh 21 the
Property 1s acquired by Lender, Borrower's right to any insurance policies and proceeds
rasuiting from damage to the Property prior to the acquisition shu!l pass to Lender to the
gxtent of the sums secured by this Security Instrument immaediately prior to the acquisition
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6. OQccupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after. the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy,  nless Lender otherwiss
agrees in writing, which consent shall not be unreasonably withhe!d, or unless extenuating
circumstances exist which are Seyond SBorrower's contral Beorrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit waste on the
Froperty. Borrower <hall be in default if any forfeiture action or proceeding, whether civil
or crimingl, is bagun that in Lender's good faith judgment cculd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security t~rest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissad with a ruling that, in
Lendes gocod faith determination, preciudes forfeiture of the Surrower's interest in the
Preperty or other material impairment of the lien created by tnis Security Instrument or
Lender's security interest Borrower shall also be i default it Berrower, during the loan
application prochss, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material informationt in .;onnection with the loan
evidenced by the Nae, including, but net limited to, representations concerning Borrower's
occupancy of the Piorarty as a principal residence. If this Security Instrument is on a
teasehois, Borrower shial. ~omply with aff the provisions of the lease If Borrower acquirgs
fes title 20 the Property, te leasehold and the fee title shall rot merge unless Lender
agraes to the marger in wiiting

7. Protection of Lender's Rights in the Proparty. if Borrower tails to perform the
covenants and agreements contared in this Security Instrument, or there is a lega
proceeding that may significantly 2itect Lenders rights in the Property {such as a
procgading in bankruptcy, probate, for (ondemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for-whatever is necessary to protect the value of
the Property and landar's rights in the Property. Lender's actions may nclude paying any
sums secured by a lien which has priority ove’ tas Security instrument, appearing in court,
paying reasonable attornays’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Leivier does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 shall become additional debt
of Barrower secured by this Security Instrument Unisss Borrower and lLender agree to
other tarms of payment, these amounts shall bear interes’ from the date of disbursement
at the Note rats and shall be payable, with intarest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. !f lender required mortgage insurunce as a condition of
making the loan secured by this Security Instrument, Borrower sta' pay the premiums
required to maintain the mortgage insurance in effect 1, for sy reason, the mortgage
insurance coverage required by Lender lapses or ceases to be i1 effect Forrower shall
pay the premiums required to obtain coverage substantially equivalent to in2 mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Forrcwer of
the mortgage insurance previougly in effect, from an altarnate morigage insurer soproved
by Lendar. If substantially equivalent mortgage insurance coverage is not available, borrower
shai pay to Lender each month a sum equal to one-twaelfth ‘of the yearly martgage
insurance premium taing paid oy Borrower when the insurance coverage lapsed or ceased
tc be in effect Lender will accept, use and retain these payments 2s 3 loss reserve in lieu
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of
Lender, if mortgage insurance coverage f{in the amount and for :the pericd that Lender
requires) provided by an insurer approvad by Lender again becomes available and is
obtained, Borrower shall pay the premiums required to maintain morigage insurance in
affect, or to provide a lcss raserve, unti! the requirement for mortgage insurance ends in
accordance with any written agreament between Borrower and iender or applicable faw.
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9. inspection. Lender or its agent may make reasonable entrias upon and inspections
of the Property. Lender shall give Borrower potice at the time of .r prior to an inspection
spacifying reasonsble cause for the inspection

10. Condemnation. The procesds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other t2ung of any part of the
Froperty, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the svent of a3 total taking of the Property, the proceed:s shall be applied 0 the
sums secured by this Security instrument. whether or not then due, with any excess paid
to Borrowser. In the event of a partial taking of the Proparty in which the fair market value
of the Froperty immediately befare the taking is equal to or greater than the amount of
the sums secured by this Sezurity Instrument immediately before the taking, unless
Borrower and Lender otherwise agrea in writing, the sums secured by this Security
Instrument” stall be reduced hy the amount of the proceeds multiplied by the follewing
fraction: (a} the total amount of the sums secured immediately before the taking. divided by
) tha fair markint velue of the Property immediately before the taking Any halance shall be
paid to Borrowe:. 'n the event of a partial taking of the Property u: which the fair market
vaiue of the Proprrty immediately before the taking is less than the amount of the sums
secured immediately ovfore the taking. unless Borrower and lender otherwise agree in
writing or unless applicicle law otherwise provides., the proceeds shall be applied to the
sums secured by this Securitv Instruinent whaether cr not the sums are then due

If the Property is abindornad by Borrowsr, or if, after notice by Lender to Borrower
that the condemnor offers to maxe an award or settle a claim for damages, Borrower fails
o raspond to Lender within (30 ‘days after tha date the notice is given, Lender is
authorized to collact and apply tie proceeds, at its option, either to restoration or repair
of the Preoperty or to the sums secived by this Security instrument, whether or not then
due.

Unless Lender and Berrower othervise-agrae in writing, any application of proceeds
to principal shall not exteng or postpone th: due date of the moninly payments referred to
in paragraphs 1 and 2 or change the amount ¢ buch payments.

1. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the
tme for payment or medification of amortization Of the sums secured by this Security
Instrument granted by Lender to any successor in interssi of borrower shali not operate to
réfease the liability of the original Borrower or Borrower's successors in interest Lender
shall nov be required to commence proceedings against any-suicesscr in intarest or refuse
to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the coriginal Sorrower or Borrower's
successars in interest Any forbearance by Lender in exercising ary right or remedy shall
not be a waiver of or praeclude the exegrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity, Co-signers. The
covenants and agraements of this Security Instrument shall bind and benefit‘the successors
ang assigns of Llender and Borrower, subject to the provisions of paregraph 17
Borrower's covenanis and agreements shall be joint and several Any Borrower who
co~signs this Securily Instrument Lut does not execute the Note: (a) is co~ signing this
Secunty Instrument only to mortgage, grant and convey that Borrower’s interest in the
Preperty under tha terms of this Security instrument; {b) is not personslly obligated to gpay
tha sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrowar may agree to extend, modify, forhear or make any ac. . mmodations with regard
to the terms of this Security Instrument or tha Note without that SBorrower's consent

13. Loan Charges, if the loan secured by this Security Instru.ent s subject t0 2 law
which sets maximum loan charges, and that law is finally interpreizd so that the interest or
other loan chargas coliscted or to be collected in connection with the ioan exceed the
permitted limits, ther: (al any such loan charge shali be reduced by he amount npecessary 1o
raduce the charge to the parmitted 'mit; and b) any sums already .ollected from Borrower

.838 06/95 Page © of 8 . Form 3014 D9/90




UNOEFICIAL COPY




UNOFFICIAL COPY

which exceeded permitted limits will be refunded to Borrower. Lender may choosse to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principa!, the reduction will be treated as a partial
prepayment without any prepayment ¢harge under the fNote. :

- .-

VL Pt L.
e T

14. Notices. Any notice to Borrower provided for in this Seucrity instrument shali be
given by delivering it or by mailing it by first class mail unless apolicakie law requires use
of another method. The notice shail be diracted to the Property Address or any other
addrass Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

e

15. CGoverning Law; Severability. This Security instrumeni shail be governed by
faderal (2w and the law of the jurisdiction in which the Properly 15 located In the event
that any provision or clause of this Security instrument or the Note conflicts with
appiicable laa. such conflict shall not affect other provisions of this Security Instrumant or
the Note whick can be given effect without the conflicting provision To this end the
provisions of this Gezurity (nstrument and the Nots are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and
of this Sacurity Instrutient,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part
cf the Property or any interes’ in it is sold or transferred (or if a bensficial interest in
Boirower is sold or transferreg and Borrower is not a patural person) without Lender's
prier writtan consent, Lender may. ¢ ‘ts. option, require immediate payment in full of all
sums secured by this Security instrume:t However, this option shail not be exercised by
Lender if exercise is prohibited by federat iz~ as of the date of this Security Instrument |

If Lender exsercises this option, Lende shali give Borrower nuctice of acceleration. The"&"

notica shall provide a period of not less (hes. 30 days from wie aate the notice is ~

daliverad or mailed within which Borrower must pay all sums sacured by this Security =, yo

instrument. If Borrower fails to pay thess sums pr.or to the erpiration of this period, T

Lendsr may nwoke any cemedies permitted by thin Gecurity instrument without further oL

notice or demand on Borrower. v
18. Borrower’s Right to Reinstate. !f Borrowsr meeis’ cartlin conditions, Borrower -

shall have the right to have enforcement of this Security Insvumert discontinued at any

time prior to the earlier of. (3} B days (or such other period as arolicable law may specify

for reinstatement) nefore sale of the Property pursuant to any power-of sale contained in

this Security Instrument; or b} entry of a2 judgment enforcing this Sncurity Instrument

Those conaitions are that Borrower: (2) pays Lender ail sums which then wouid be due

under this Security Instrument and the Note as if no acceieratich had ocivved; (o) cures

any default of any othar covenanls or agreements. I} pays all expenses  incurred in

enfarcing this Sacurity Instrument, including, but not fimited to, reasonable aitcrnavs’ fees:

and ld} takes such action as Lender may reasonably require to assure that the uun of this

Security lnstrument, Lender's rights in the Property and Borrower's cbligation to pay the

sums secured by this Security Instrument shall continue unchanged. Upon rainstatement by

dorrower, this Security Instrument and the obligations secured hereby shall remain fuily

effactiva as if no acceleration had occurred. However, this right (o reinstate shall not apply

in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the
Ncte {together with this Security Instrument} may be sold cne ¢r nore times without prior
notice to Borrower. A sale may resuit in 3 change in the emity known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument
There also may ke ona or more changes of the Loan Servicer unrelated to a sale of the
Note If thers is a change of the Loan Servicer, Borrower will be given written notice of
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the change in 2ccordance with paragraph 14 above and applicable ‘aw. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also ccatsin any other informaticn requirad by applicabie faw.

20. Hezardous Substances, Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardeus Substances on or & the Property. Borrower
shall not cdo. nor aliow anyone eise to do, anything affecting the Property that is in
viclation of any Environmental Law. The preceding two sentences shall not apply to the
presence, usa, or storage on the Property of small quantities of Hazardous Substances that
are generally racognized to be appropriate to normal residential uses and to maintgnance of
tha Proparty.

Borrower shall promplly give Lender written notice of any investigation, claim,
demang, lawsuit or other action by any governmental or regufatory agency or private party
involving "‘e Property and any Hazardous Substance or Environmental Law of which
Borrowe: hus actual knowledge. If Sorrower learns, or is notified by any governmental or
regulatory u?*-qri*y that any removal or other remediation of any Hazardous Substance
affecting the Fronerty is necessary, Borrower shall promptiy take ail ijgcessary remedial
actions in accerdzice with Environmental Law,

As used in Y- oaragraph 20, "Hazardous Substances” are those substances defired
as toxic or hazardovs substances by Envirchmental Law and the foliowing substances:
gasoline, kerosene, ottyr flammable or toxic petrolaum products, toxic pasticides and
Rerbicides, volatile sclvents, Inaterials containing asbestos or Formzldehyde, and radicactive
rmaterials. As usad in this paragraoh 20, "Envirommental Law" means federal laws and laws
of the jurisdiction whera thu Froperty is located that relate to heaith, safety or
environmental protaction

NON-UNIFORM  COVENANTS. Beirower and Lender further covenant and agres as
follows

21. Acceleration; Remedies. Lender shill give notice (o Borrower prior to
acceleration following Borrower's braach o7 any covenant or agreoment in this
Security Instrument (but not prior to acceleration vinder paregraph 17 uniess applicable
law provides otherwise). The notice shall spacicy. {a) the defoult; (b} the sction
required to cure the defaull; {c} a date, not [ess tha:, 30 days from the date the notice
is given to Borrower, by which the default must be cured; ana (d} thaz faflure to cure
tha defauit on or before the date specified in the notice rizy rasult in acceleration of
the sums secured by this Saecurity Instrument, foreclosure by judicial procecding and
sale of the Property. The notice shall further inform Borrower ¢ the right to reinstate
after acceleration and the right to assert in the forediosuie proceeding tha
non-existence of a default or any other defense of Borrowor .0 acceleration and
foreciosure. if the default is not cured on or before the date speci(icd in the notice,
Lender at its option may require immediate payment in full 5f afi suris secured by
this Security Instrument without furthar demand and may foreclose ‘this Security
Instrument by judicial proceeding. iender shall be entittad to colact 2.1 sxpansas
incurred in pursuing the remedies provided in this paragraph 21, including, Lut not
limited to, reasonabie attorneys” feas and costs of title avidence.

22. Reisase, Upon payment of all sums secured py this Security Instrument, Lender
shall release this Security Instrument without charge 1o Borrower Borrower shall pay any
raccedation cosis.

23. Vaiver of Homestead, Borrower waives all right of horpgstead aexemption in the
Property. ;

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrumsat, the covenants and
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agreements of each such rider shall be incorporated into and snafl arend and supplemeant
the covenants and agraements of this Security [nstrument as if the nderls} were a part of
- this Security Instrument
Check applicable boxlask

2 " ! Adjustable Rate Rider | | inium Ri [
"\"." .- 1 _-i

Condominium Rider { :1-4 Family Rider
_ i Graduated Payment Rider| | Plannad Unit Development Hidarm Biweekly Payment Rider
. [; Balloen Rider ‘L:f Rate impravement Rider ljf Second Home Rider
- ¢y Otherls) {Specify}

BY SIGNING BELOW, Borrewer accepts and agress to the. terms contained in this
Security Insirament and in any ridar(s) executed by Borrower and recorded with it

Borrowerlsh

y ﬂ.ﬁ/qz/u, & }5 - . (Seal)
ROGUSLAW — CZERWOSZ

a it f.lro'&/é%? /p__)) 2,._, o f_éf sty Seal
MARIA (ZERWOSZ ff‘a

P - 7 /ﬂJ/

1 _ - _{Seah
",
‘e
o
-
AN __1Seall  yoe
X
o
pud
- : { Space Below This Line for Acknowisromant ] - -3
STATE OF ILLINOIS :
COUNTY OF ( 4 } s$
L fie cem p[.r,’ St oitr ol . @ notary pubfic, in and frur the county

and State aforesaid. Do Heredy Certify That ;’J GG e {ow (o ericobz

hisiher spouse, pefsonaﬂy kno o rné to be the same person whose name<,

subscribed to the foregaing instrument appeared before me this day in person
acknowledged that +\Liiif signed, sealed, and delivered the said instrument as /-

free and voluntary act for the uses and purposes therein set forth inciuding the re:easa

and vn.awer of the right of homastsad .
e, FFICM i
GNF-f u@s?mo'inal Seal this &/\F day of 3 cxhh i o / 9 9.
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THIS INSTRUMENT WAS PREPARED BY LOAN AMERICA FINANCIAL CORPORATION
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BALLOON RIDER LOAN: 12942186
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4TH day of JANUARY
1996 . and is incorporated into and shall be deemed to amend and suppiement the
Mortgage Deed of Trust or Deed to Secure Deht (the "Securily Mmstrument’) of the
same date given by the undersigned Ithe “Borrower’) to secure the Borrower's to
LOAN AMERICA FINANCIAL CORPORATION
{the "Lender”) of the same date and covering the property oescribed in the Security
Instrument and located at
5029 5. LAPORTE AVE. CHICAGO, iL 60638

(Property Address)

The irierast rate stated on the Note is called the "Note Rate.” The date ot the Note is
called the "wnote Date” | understand the Lendar may transfer the Note, Security Instrumant
and this Ricer. The Lender or anyone who takes the Note, the Security instrument and this
Rider by transie” and who is entitled 1o receive payments under the Note is call the “Note
Holder*

ADDITIONAL COVENANTS. In addition to the covenamts and agreements in the Security
Instrument, Borrower and Lender further covenant and agree 2s follows (despite anything to
the contrary contained in the Sacurity Instrument or the Notel

1.  CONDITIONAL RIGHT TO RCFINANCE

At the maturity date of the Note and Security Instrument (the Matunt,r Date”, 1 will be
able to obtain a new loan MNew Loin’) with 3 new Maturity Date of JANUARY 01
2026 and an intarest rate equal to thw “Now Note Rate” datermmied in atcordance with
Section 3 below if all the conditions provided in Section, 2 and 5 below are met {the
"Conditional Retinancing Option”). If those conditans are not met, | understand that the Note

Holder is under no obligation to refinance or medify the Note. or to extend the Maturity
Date, and that 1 will have to repay the Note irom . my own resources or find a lender
willing to lend me the money to repay the Note.

2. CONDITIONS TC OPTION

It | want to exercise tha Conditicnal Refinancing Option a7 maturity, certain conditions
must be met as of the Maturity Date These conditions are: #1351 must stil be the owner
and occupant of the property subject to the Security Instrumentatme “Property™; 2} | must
be current in my monthly payments and cannot have been more han 30 days late on any
of the 12 schedulsd monthly payments immediately preceding the Maturity Date; (3) no lien
aganst the Property (except for taxes and special assessments not yet oue and payable)
other than that oi the Security Instrument may evist; (4] the New Neois i@ cannot be
more than 5 percertage points above the Note Rate; and {51 | must make a‘wiiften request
to tha Note Holder as provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal o the Federal National
Mortgaga Association's required net yield for 30-year fixed rate reortgages subject to a
60-dzy mandatory delivery commitment. plus one-haif of one percentage point {0.5%),
raunded %0 the nearast oneg-sighth of one percentaye poirt (0.125%) (the "New Note Rate™}.
The required net yield shall be the applicable net yield in effect on the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional
Refinancing Option. 1f this required net yield is not available, the Ncte Holder will determine
the New Nota Rate by using comparable information.

MULTISTATE BALLOON RIDER~ Single Family ~Fannie Mae Uniform instrument
LB51 Rev. 08/85 Page 1 of 2 Form 3180 12/89
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4. CALCULATING THE NEW PAYMENT AMOUNT

 Provided the New Note Rate as zalculated in Section 3 above is not greater than S
percentage points above the Note Rate and ali other conditions required in Section 2 above
are satisfied, the Note Holder will determing the amount of the monthly payment that wiil
be sufficient to repay in full (3} the unpaid principal, plus ) accrued but unpaid interest,
plus i) a)t other sums 1| will owe under the Neote and Security Instrument on the Maturity
Dats (assuming my monthly payments then are currant, as required under Section 2 above,
over the term of the New Note at the New Note Rate in egual monthly payments. The

resuit of this calculation will be the new amount of my principal and interest payment every
month yntil the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lesst 60 calendar davs it agvance of the Maturity
Cate and advise me of the principal, accrued but unpaid interest, and all other sums | am
expected ic owe on the Maturity Date. The Note Holder also wiil advise ma that ( may
exarcise the Conditional Refinancing Option if the conditions in Section 2 above sre met.
The Note holaer will provide my payment record information, togeiker with the name, title
and address i the person reprasenting the Note Holder that | must notify n order 1o
axercise the {ondiional Refinancing Option If | mest the conditions of Section 2 above, |
may exercise the furnditional Refinancing Optian by notifying the Note Holder no iater than
45 calendar days pric/ to ths Maturity Date Tha Note Holder will calculate the fixed New
Note Rate based upor -the Federal National Mortgage Association's applicable published
required net vieid in effeci on the date and time of day notification is received by the
Note Holder ana as calcuisies in Section 3 above | will then have 30 calendar days to
prowde the Note Holder with a2iceptable proof of my required ownership, occupancy and
property lien status. Befare the Maturity Date the Note Hoider will advise me of the naw
interest rate (the New Nots Ratel, new monthly paymaent amount and a date, time and glace
at which | must appear to sign (any.  documents required to complete the required
refinancing | understand the Note Howlor will charge me a $250 processing fae and the
costs associated with the exercise cf the Tonditional Refinance Option. inciuding but not
kmiteg to the cast of updating the title insirance poiicy.

BY SIGNING BeLOW. Borrower accepts und agreas to the terms and covenants
cantainad i this Balioon Rider.

Borrowerls)

> Ipas 2 dn g, /j Ve 2oL {Seah

BCCUSLAW CZERWODSZ

ﬁ{%’ﬁupdéﬁﬁfc%@w i 2%, (Seal
P

G g P A

e e ————— =, —

L (Seal)

(Sign Original Only}
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