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FLEXEQUIT Y ACCOUNT MORTGAGE Ak
~ THIS FLENEQUITY MORTGAGE is siadeslis 2204 dayof Decenber 1995 by and between
Wicnazel [. Reyncigs afd Yargarei 0. Seynolds. nusdang & wife

(hecein “Rorrower™) and GLENVIEW STATE BANK, 2t Hiriots Corporation, whose adiress is 800Waukegan Raad,
Gitnview, [ilinois 60025 (herein “Lender ™).

Whereas, Batrower is indebted o Lender under that ceriai ClexEquity Account Promissary Notc dated

cerampar 22, 1965 fhepein "Neac ) with a credyt limit of

Thirty Tnousand Doltars ang no/l00
dobars (S  30.,656.0¢0 3 a mirimum amount of $10,004.5) of which an initial advaner of
L0 AT RN R XKLL LU y has been made and
against which Borrower may draw and Lender is obligated to make advances frou time to time (o the fll amount
thereof. Repayments of sums advanced from: time to time will replenish the crxdit it pro tanito so that the to1al
amouns that may be Jent under the Note may excerd the credit limit thereof but not 2 uny one time. The Note
provides for monthly instatiments of inierest or, if Borrower bas elecied to 1ake any 2dvinc” as a term loan, of
principal and inferest, a the rates set forth in the Note, with the principal balance of the indsbredness, if not sooner
paid or required to be paid, due and payable five (3) years from the Jale fiercof.
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Barrower, int consideration of the indebtedness herein recited, does hereby mertgage, grant, waraat and
convey (unless Barorwer is a Trust, in which event Borrower does hereby mortgage, gram, quitclainy ana convey)
uno Lender and it's successors and assigns, the foliowing described property located in tie County of Cozy State

of Hlinois:

Lgns 15 and 17 in 7tr additicn to Sian Dak Acres. 3 subdbtivisicn 4T tne

Taer /3 of the South West 174 of the Scuth Wast 174 of Section 25. Tcwnshyp
47 Yarih. Range 12 fast of the Tmird Frincipa) Weridian, in Lo0X Jounty,
Tivinots

[}

5 -

Dins: 04-25-304-012-0000 & G2-25-314-013-0000

KQGJ‘?CL{Z‘% 4

which has the address of 1430 3raedon. Glenvias, 1L 59323
{herein “Property Address™),
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loanNo. I74747744
insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any. all as reasonably

e;.timatcd initially and from time fo lime by Lender on the basis of assessments and bills and reasonable estimates
theteof.

The funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
State Agency (including Lender if Lender is such an institution). Lender shal) apply the Funds 1o pay said taxss,
assessments, fnsurance premiums ard grourd rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiling said assessmects and bills, unless Lender pays Borrower interest
on the Funds and apolicable law permits Lenuder fo take such a charge. Borrower and Lender may agree in writing
at the time of execution of the language that tnferest on the Funds shall be paid to Borrower, and unless such
agreement be made or applicable taw requires sueh interest to be paid, Lender shali not be required 10 pay
Basrower any interess or errnings on the Funds, Lender shall give to Borrower, without charge, an annpal
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made, The Furds, if any, are pledged as additional security for the sums secured by this Mostgage, and are
held by Lender as < creditor and nof 2s 3 trustee.

if the amount of the Fands hatd by Lender, together with the finure monthly installments of Funds payable prios to the
due dates of taxes, assessniaviss insurance premiums and ground rents, skall exceed the anount required to pay said
taxas, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's eption,
either prompily repaid ta Borrow = or crediled to Borrower on subsequent monthly installments of Funds. If the amount
of Funds heic by Lender «hall not be safficient 10 pay taxes, assessments, insurance premivms and ground rens as chey
fall due, Borrower shall pay to Leades <y amount necessary 10 make up the deficiency within thirty (30) days from the
date notice is maited by Lender to Borrower icquesting paymeni thereof,

Neither Lender nor any instisution designaizd by-%2ader 10 hold the Funds shal b liable for any failure to make the
payments of insurance premiums, taxes or ground iz unless Borrower, whilc not in default hercunder, shail have
requested Lender or such institution to make application of the Fuads to 1he payment of the applicable insurance
preniums, faxes or ground rents, accompanied by the bill: far such insurance premiums, faxes or ground rents.
Notwhithstanding ihe foregoing Lender may, a¢ its option, makz or cause such institution to make any such application of
the Funds witheut any direction or request to do so by Borrower.

Upecn payment in full of all sums secured by this Motigage, Lender shall premptly refund to Borrower any funds held by
Lender. If under Paragraph (7 heteof the Propenty is sold or the Propert; i ctherwise acquired by Lender, Lender shali
apply, 09 later than immediately prior 1o the sale of the Property or its acquisizicn by Lender, any Funds held by Lender
at the ime of application as a credit 2gainst the sums secured by 1his Morigage.

3. PRIOR ENCUMBRANCE; CHARGES: LIENS. Borrower shall fully unr timely perfom all of
Borrower's obligations under any mortgage, deed of trust or other security agreement with 3 lien which has oF appears 10
have any priosicy over this Morgage, including Borrower’s covenants 1o make any paymeats whea due. A defauit under
any prior mortgage or deed of must of olher security agreenent with a lien which has or appear~ o have any prionity
over this Mortgage may at the option of Lender be declared and deemed to bz a default under this Merigage but anly if
such default adversely affect Lender's security for the note of any rights of Lender in the security. GolLawer shail pay 2
tates, asssssments and other charges, fines anc impositicns auributabie to the Property which may altir e priofity over
this Morigage. and leasehold paynents or ground rents, if any, in the manner provided under Paragraphi 2 hereof or, if
noi pad in such mannet, by Bortower makiag payment, when due, ditectiy to the payee thereof. 3orrower sualt
promptly furaish to Lender al} notices of amounts due undes this paragraph, and in the cvent Bormwes shall make
payment directly, Borrower shall prompily furnish to Lender rectipts evidencing such paymenis. Borrower shall
promptiy discharge any lien which may attain priority over this Miorigage (other thap any prior first mongage ot deed of
trust); provided, that Borrower shall rut be required to discharge any such Jien so long as Borrower shall agree in writing
to the payment of ihe obligation sccured by such licn in a manner acceptabie 1o Lender or shall in good faith contest such
lien by, or defend enforcement of such lien i, Jegal proceedings which operate 1o prevent the enforcement of the tien or
forfeilure of the Property or any part thereof.

5. HAZARDN INSURANCE. Borower <hall, ai Borrower's cost keep the improvements Bow existing of
hereatier erceted on the Property insured against loss by fires, hazards included within the term "exierded coverage and
such other hazards (collectively sgreed to as “Hazards ™ as Lender may require. Borrower shaif miintain Hazard
insurance for the entire term of the Note or such other periods as Leader may require and in an amount equal 1o the
lesser of {2) the maxintum insurable value of the Property or (bj the amount of the line of credit secured by this
Mar:gage plus the outstanding amouat of any obligaticns sucured in priority over this Mortgage, but in no event shall
such amourts be Jss than the amount aecessary to satisfy the co-insurnee requizement contained in the insurance policy.
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Any amounts disbured by Lender pursuant 1o this Paragraph 6, with intercst thereon at the rate from Gine to time in

. effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
* Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payabie upon

rotice from Lender to Borrower requesting payment therefor and if such =re not paid within the time perind set forth in
such natice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
requite Lender to incur any expense of take any action hercunder and any action taken shall not refease Barrower from
any obligation im this Morigage,

7. INSPECTION. Lender may make of causc (o be made reasonable entries upon and inspections of the
Propenty, orovided that, except in an emergency, Lender shall give Borrower notice prior 10 any such inspection
specifying reasonable cause therefer relaied to Lender's interest in the Froperty.

8. CUNDEMNATION. The proceeds of any award or claim for damages, divect or consequential, in
comnection with any evademnation or other taking of the Property, or part thereof, of for conveyance in licu of
condemnation, are heralv assigned and shall be paid to Lender subject to the terms of any mortgage, deed ot trust ar
other security agreement wirk 1 Hen which has priority over this Morigage. Borrower agrees 1o execute such fusther
documents as may be requived by the condemnaticn authority, to effectuate this paragraph. In the event of a total taking
of the Propenty, the proceeds shili be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower. In the event of a partia’ taxing of the Property, unless Borrower and Lender othenwise agree in woling, there
shiall be applied to the sums secured buinis Mortgage such proportion of the proceeds as is equal 1o that propartion
which the aracunt of the sums secured &y £his Mortgage immediately prior to the date of taking bears to the fair market
value of the Preperty immediately priot le the Gate of taking, with the balance of the proceeds paid t0 Borrower.

0LI98T096

f the Property is abandoned by Borrowes or if, aftérnotice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails t2'rispond to Lender within thirry (30) days after the date such notice
is mailed, Lender is authorized to collect ang apply the ssoceeds, at Lender's option, either 1o restoration of repair of the
Propenty or 10 the sums sccurcd by this 2lorgage.

Unless Lender and Bortower otiierwise agree in writing, any suct arplication of proceeds to principal shall not extend or ' .
postpene the due date of the installments eferred to in Paragraph 1 iid 2 hereof ar change the amount of such
installments,

9, BORROWER NOT RELEASED; FORBEARANCE BY LENDLR NOT A WAIVER. Exiension of the
time for n2yment, acceptance by Lenider of payments other than according to the terin of the Note, modification in
payment terms of the sums secured by this Morigage granted by Lender 1o any successsi-in interest of Borrower, or the
waiver or failure to exercise any right granted herein or under the Credit Documents sh%' 0! operate 10 relcase in any
manner the hability of th~ original Borrower, Borrower's successors in inierest, or any guarzaior of surety theteof,
Lender snall not be required to commence proceedings against such successor or refuse to eatond Yime for payment of
atherwise riodify payment terme of the sums secured by this Morigage by reasen of any demanc mace by the original
Barrower and Borrawer's successors in interest. Lender shall not be decmed, by any act of omissiva £5 camimission, 10
have watved any of its rights o remedics hereunder unless such waiver is in writing and signed by Leider. Any such
waiver shall apply only to the extent specifically set forth in the writing. A waiver as (o one event shall 401 be construed
as continuing o7 as a waiver as (o any other event. The procurement of insurance or the payment of taxes, (uyr liens or
charges hy Leader shall not be a wawer of Lender’s right as otherwise provided in this Mortgage to acctlesate the
maturity of the indebiedness secured by this Mortgage ia the event of Borrower's default under this Morigage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JCINT AND SEVERAL LIABILITY: CO-SIGNERS;
CAPTIONS. As used herein. the terms "Borrwer” and "Lender™ shall inciude their respective heirs, devisers, endorsees,
guarantors, sureties, endorsers, legal representatives, successors, assigns and subsequent holders of the Note. All of the
rerms, covenants, conditions, and agreements se: forih hercin shall be binding upon and terms to the benefit of such
parties excep! that no right shall inure & any successor of Borrower unless consurried to by Lender as herein provided.
Borrower hereby acknowledges that Lender may frecly assign or transfer olf or any part of Lender’s rights hercunder. If
on¢ or mare persen of enlity signs this Mortgage, each of them is jointly and severaily obligated hereunder. Any
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the amendment or termination of any ground leascs affecting the Property and, as a resuit themof, Lender's security for
the Note ar any rights of Lender in the security are adversely affected: (6) Borrower files for bankrupley, or bankrupiey
proceadings are instituted against Borrower and not dismissed within sixty (60) calendar days, undsr any pravisions of
any state or federal bankruptcy law in effect at the time of filing and, as a result thereof, Lender's security for the Note or
any rights of Lender in the security are adversely affected (no grace period); (7) Borrower makes an assignment for the .-
benefit of Berrower's creditors, becomes insolvent ar becomes unable to meet Borrower's obligations generally as they
become due and, as a result thereof, Lender's secunity for the Motz and rights ¢f Lender in the security arce adversely
afiected (1o grace period); (8) Borrow+=r furither encumbers the Praperty or Collateral, if any, or suffers alien, claim of
lien or encumbrance 2gainst the Property ot the Callateral, if any and, as a result thezeof Lendet’s security for the Note
or any rights of Lender in the secunty are adversely affected (30 day grace period in which to remove the lien, claimy of
tien or excumbrance); (9) Botrower is in defavli or an action is filed alieging a default under any credit instrument or
mortgage evidencing of securing an obligation of Borrower with priority in right of payment over the line of credit
described ity the Credit Documents or whose lien has or appears 10 have any prioriry over ihe lien creatad by the
Martgage or the zcouiity interest created by the Seeurity Agreement or any of Botrower’s other creditors aempts to (or
acrually does) seize o: ebtain a writ of atiachiment against the Property or the Collateral, if any and, as a result thereof,
Lender's security for tie Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails 10 keep an ovhier covenant consained in any of the Credit Documents not otherwise specified in

Paragraph 15 (ten (10} day giacs period, unless the failure is by its nature not cuzable, in which case fio grace period o7,
if another grace period is speciticd in the Credit Documents, that grace period will prevaily; or (31) any action or inaction
by Borrower which adversely affrcte Lender's secutity for thiz Note or any right of Lender in such secunity (ne grace
peticed).

OLQSU 196

16. TRANSFER OF PROPERTY. Upin the occurrence aof an Event of Default as specified in Paragraph
15.Bi4} above. Lander shall be entitled to immediately accelerate the amousts due under the Note and declare all
indebtedness secured by this Mortgage to be immadiutely due and payable. Failure to pay such indebtedness within thirty
(30 days after notics 1o Borrower of such acceleration o7l constitute an Event of Default. Any usc or atempted use by
Borrower afflh«: tevolving line of credit evidenced by thie Note after such an Event of Default shall constitute a sepatate
Event 6f Defauln

As an alternative to declaring all sums secured by this Morgage (o o¢ immediately due and payablz, Lender may waive

its option to accelerate and agres in writing, prior fo close of the salc or tapsfer 10 the transferee’s assumption of the

outstanding obligation under the Note, on terms satisfactory 16 Lender, $uoyect to Lender’s right, described in Paragraph

A.D of the Nore, (o freeze or reduce the Jine of credit, Lenders aceeptance o7 the transferee’s 2ssumption of the

cbligation under Note shall not release Borrower from any of obligations urder e Note and the Credit Document, and

Bosrower siail assume the s1atus of the guarantor of the Note unti! paid in full. Rorrower undersiands that Lender will

not perrait the assumption of the outstanding balance under the Nete in any event ana will declars the entire cuistanding

principal balance plus accrued interest and other charges due to be immediately due aud pavable (sec Paragraph 17

hereof), unless (i) Borrower has submitied to Lender 2 written acknowledgement from the irariferes that the trensferee

has received (a) a copy of each of the Credit Documents and (b} notice of the amouat of Borro ver's outstanding

principal balastee on the line of credit; (ii} Borrower has submitted to Leader 2 writien acknow iedpzment from transferce

thar transferee has received such material and understands thas Lender’s security interest reflected by tiis Mortgage and

the Security Agreement, if any, will remain on the Property and the Beneficial Interest, if any, unhi the eaiine outstanding )
principal batance of Borrower’s fine of credit as of the date of such sale o7 transfer or promisc, plus any subsequent -
borrowing made under Borrower's linc of credit before Lender has actual knowledge of the sale or transfee, toeether with
accrucd interest and other charges. is paid in full; (iif) Borrower causes to be submitted to Lender from the tannferes a
10an applicacion as required by Lender so that Lender may svaiuate the creditworthiness of the transferee as if anew

Yoon were being made o the transferec; and (iv) Lender docs not in its soic opinion, believe that {a) its security will be
adversely affected, or (b) 2 breach of any promise or agreement in this Morigage ot the Security Agreement, if any, will
oceur of (¢} such transfer will permit the acceleration ¢f any loan which &as priority in right of payment gver the
indebredness evidenced by the Note. Further advances on the line of credit will cease as of the date of the written
assumption agresment sigred by the transferce and Lender. The transferce and Borrower shall vetain the nght 10 repay
the Notc before the final payment date set forth i Paragraph 4 of the Note, in whele or in part, at any time without

premium or penalty .

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the exisience of an
Event of Default Lender may, at its sole option, terminate ihe line, dectare 21t of the sums secured by chis Mortgaze 1o be
immediately due and payabie without funther demand, and invoke any remedies permitted by applicable law.
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23 ACTUAL KNOWLEDGE. For purposes of this Mongage and ¢ach of the other Credit Documents,
Lender will not be deemed to have received actual knowledye of information requived to be conveyed to Lender in
writing by Borrowsr until the date of actual receipt of such information at 800 Waukegan Read, Glenview, Tlinois 60025
{or such other address by Lender to Borrower). Such date shall be conclusively determined by reference 10 the
“Received” date stamped on such wrillen notice by Lender or Leader’s agent. With regard 10 other events or information
not provided by Borrower under the Credit Docaments, Lender witl be deemed to have actual knowledge if such event or
information as of the date Lender receives 2 written notice of such event or information from a source Lendzr reasonably
betieves to be retiaple, including but not limited to, 2 court or other govermrental agency, institntional leader, nr titde
company. The actual date of receipt shall be determumed by reference to the “Received™ date stamped on such writlen
natice by Lender or Leader’s agent.

24, TAXES. I the event of the passage after the date of this Morigage of any law changing in any way the faws
now in foree the (axation of morgages, or debts secured thereby, or the manner of opertion of stch taxes, so as o aflest
the interest of Lrider, then and in such event Barrower shail pay the full amount of such taxes.

25, WAIVER QT STATUTORY RIGHTS. Borrower shall not and will not apply for or avail iiself of any
homestead, appraisemert. valuation, redemption, stay, exiension, ar cxemption laws, of any so-called “moratorium laws”,
now existing of hereafier enxier. in order o prevent ot hinder the enforcement or foreclosure of this morgage, but
hereby waives the benefits of such iaws. Borrower, for itself and all who claim through or urder it, waives any and 2
right 1o have the property and esiatz<comprising the Property marshalled upon any foreiosure of the lien hereof and
agrees that any court having jusisdiction io foreclosure such lien may order the Property soid as an eatirety. Borrower
Eereby waives any and all rights of reaeniniion under any order or dectee of foreclesure, pursuamt (o rights herein

granted, on benalf of Borrawer, all persons bracficially interested in the Propenty and cach and every person acquiring
any interest in or title to the Propenty ot the Uollatera) subsequent to the dare of this Morgage, and on behalf of alt other
persons, 1o the eatent permitied by [ilinois [aw,

6. EXPENSE OF LITIGATION. la any suf to forclose the lien of this Morigage or enforce any other remiedy
of the Lender under this Mortgage or the Note or the Credir Dovuments thete shall be altowed and included, as

additional indebtedness in the judgment or decree, aft expendinyras and expenses which may be paid or incurred by or on
vehalf of Lender for attorney's focs, appraiser’s fees outtays for durumentary and experi evidence, stenographer's
charges, publication costs, survey costs, and costs (which may be stitrated as 10 itemns to be expended after entry of the
decree) of procuting all abistracts of title, title searches and examinations, itte insurance policies, Torrens certificales,
and similar data and assurances with respect {o title as Lender may deerr reusonably necessary cither to prosccute such
suil of fo evidence to pidders at any saie which may be had pursuant to susit decreg the troe condition of the title to of
value of the Propesty. All expenditures and expenses af the natre in this paragraph mentionied, and such expenses and
fecs as may be incurred in the protection of said Property and the maintenance o th< lien of this Martgage, including the
fees of any attorney empleyed by Lender in any litigation ot proceeding affecting dis Mongage, the Noie or the Propeny
or in preparation for the commencement or defense of any proceeding of threatened suit o proceeding, shall be
immediately due and payable by Borrower, with interest thercon at the rate from lime o tme in affect under the Note
with respect to revalving credit advances.

27, FUTURE ADVANCES. Upon request to Bosrower, Lender, at Lender's option priv: 15 telease of this
Mongags may increase he line of credit secured hercby and make advances to the full amount thereaf (prsein “Future
Advances™. Such Future Advances with interest thereon shall be secured by this Mortgage. At no time shall the
principal amount of the indebiedaess secured hereby, not including sums advanced in accordance hetewith 10 polect the
security of this Morigage, excesd the original principal amount of the Note plus U.S. $100.000.00.

28, TRUSTEE EXCULPATIOM. If this Mornigage is exccuted by a Trust, T

, Trustee,
execntes this Morigage as Trustec as aforesaid in the excrtise of the powes and authority canferred upon and vested in it
as such trustee, and it is expressly urdersiood and agreed by the montgage herein and by every person niow or hereafter
claimng any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any Habilizy on the Trustee personatly 1o pay said Note of any inerest thal may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants eilier express or implied herein contained, all such
Siability, if any. being expressly waived, and that any recovery on this Monigage and the Note secured herchy shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal Jiability of any co-maker, co-signer, endorser or guarantos of said Note.
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