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MORTGAGE 33 4

The mortgagor is 1O%E A PEREZ AND TELMA R. PEREZ AS TENANTS BY THE ENTIRETY

\% THIS MORTGAGE (*Security Instrument”) is given ofDECEMBER 18, 1995

a‘_v,,\m AND WIFE v v—'ﬂdj

7

("Barrower™). This Secumy vEument is given 1oCOLE TAYEOR BA TAYEOR BANK

which s organized and exdstieg vder the faws of THE STATE OF TLLINOIS
ard whose address is___ 550 V/FST 79TH STREET BURBANK, ILLINOIS §0459

{"Lender”).

\ Borrower owes Lencer the pencipal s of Twe Hundred Nipety Thousand and 60/100

X
Q

Dotlars (U.S. $__290,000.00 ). This debt Is evidenced by Borrower's nole dated the same date as this

Security instrument {"Mofe”), which grovides 1o inonthly payments, with the full deb?, i not pald earlier, due and payable on
JANUARY 1, 2026 . This Secunty instrument secures 1o Lender: (a) the repayment

of the debt avidenced by the Note, with interest, 2’ af renewals extansions and modifications of the Note; (b) the payment
ot all other sums, with interest, advarced undar paszgranh 7 0 protect the securlty of this Security instrument; and {c) the
performance of Borrower’s covenants and agreements unsce this Sacurity Insirument ard) the Note.  For his purpose,
Borrower does hereby mortgage, grant and convey to Lencer the following described property located in

£00oK County, flinos:

LOT 3 IN CHOPIN SUBDIVISION BEING A SUBDIVISION IN TFAE
NORTHWEST 1/4 OF THE SOBTH EAST 1/4 OF S:CT.ON 30, TOWNSHIP
42 NORTH, RANGE 13 EAST OF THE THIRD PRINCYTVAIL MERIDIAN, IN

COOK COUNTY, ILLINOIS
PIN: 05-30-400-024-0000 ' '
B

o |
-
b §
:2% .
/ a B
which has the address of_ 1213 FRONTAGE RD WILMETTE .
brant i
Minois §0091- rpﬁpes}y Adoress™): e LJaf
[TpCoce|
. Initials
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: - TOGETHER WiTH all the improvements now o hereafter erecied on the propeny, and al’ agsements, appurienances,

. and fixtures now or herealter a part of ibe propenty. All replacements and additions shali alsg be covered by this Security

- instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property”.

; BORROWER COVENANTS that Borrower 35 lawlilly seised of the estate hersby conveyed and has the right to

+; morigage, gram and convey the Property and that the Propesty is unencumbered, except {of encumbrances of record.

, Borrower warrams and will defend generally the title to the Property against all claims and demands, subject to any en-

= gumirances of record,

TH:S SECURITY INSTRUMENT combines unifonm covenants Jor natipnal use and non-unifomm ¢ovenants with fimited
variations by jurlsdiction to constitite a uditorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal and Interest; Prepayment and Lace Charges, Borower shali promplly pay when gue the
principa) of and (nterest nn the debt evidenced by the Nate and any prepayment and late charges due under the Note.

2. Funds for Taxes and lasorance.  Sublecl to applicabls law of 1o a writted waiver by Lendet, Borrower shall pay 10
Lender on the dav manthly payments are dug uncer the Nate, unti! the Note is paid in full, a sum [Funds™) for: (a) yearly
taxes and arsessment: which may attain priotity over this Securlty instrument as a tien on the Froperty, (b} yearly leasehold
payments or greund reats on the Propery, it any; fe) yearly hazard or property insurance premiums; {dy yearly fiood in-
surance premiums, it any’(e) yearly mortgage insurance premiums, it any; and {f) any sums payabie by Borrower {0 Lender,

In accorgance with the prowisions of paragraph 8, in lieu of the payment of morgage insurance premiums, These items are
callets “Escrow Items.* Lender r.iav. a1 any time, callect and hold Funds in an amount not to exceed the maximum anount a
lender ‘or a federally related moitnage loan may require for Borrower's escrow account under the federal Real Estate
Sertternert Proceduwres Act of 1974 ag-amended from timea (o time, 12 L.5.C. Section 2601 et seq. ("RESPA™), unless
anaiter iaw thar applies 10 the Furkds 5o« iesser amount. I 50, Lender may, at any thme, coliect and hold Funds in an
amount 6t to exceed the lesser amount, Lerder may estimate the amount o) Funds due on the basis ol current data and
reasanabl estinates of axpendifures of tuture Eseraw ltens or otherwise in accordarce with applicable law.

The Funds shall be held in &, Institution \whoso depesits are insured by a foderal agesncy, instrumentality, of enlity
(including Lender, if Lender is Such an instiution) of i 'a%w Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow ftems. Lender may not ¢harge Borrower fo hoking and appiying the Funds, arnually analyzing the escrow
account, or vetitying the Escraw liems, unless Lender pays Borrawer inlerest on the Funds and applicable faw permits
Lender to make such a charge. However, Lender may require 307,0wer 10 pay a one-time charge for an ingependent real
estale tax reporting service usaed by Lender in cornection with thit. loun, uniess applicable law provides othenwise, Uniess
an agreement ts made or appiicabie law requires interast 10 ba pald, Lerdar shall not he required 1o pay Bowrower any in-
terest or eamings on the Funds. Borrower and Lender may agree in wriling, however, thal interest shafl be paid on the
Funds. Lender shall give to Borrower, without charga, an annual accounting o*ine Funds, showing credits and debits to
the Funds ard the purpose lor which each debit to the Funds was made. The Junds are pledged as additional security for
all surmns secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted (o be held by spriczlle law, Lender shall accovm to
Borrower for the excess Funds In accordance with the requirements of appiicable lave.  the amount of the Funas held by
Lender ar any time is not sullicien! to pay the Escrow ltems vihen due, Lender may 50 neidh Borrower in wiiting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Beaowtyr shall make up the
deficiency in no more than twalve monihly paymenis, at Lender's sole discretion.

Upan payment in Tull of ail sums secured by this Security Instrurnent, Lender shafl promptly rewund to Bosrower any
Funds hekd by Lender. f, under paragraph 21, Lender shall acquite or sell the Froperty, Lender, prior 16 the nequisition or
sale of the Property, shal! apply any Fuads hald by Lender at the time of sequishion or sale as a credit aganst the sums
secured Dy this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail w2 applied: first. to any prepayment charges due under the Nole; second. to amounts payatie
under paragraph 2; tird, to interest due; fourth, to principat due; and last, lo any lze charges duz under the Nole.

4. Charges; Liens. Borrower shait pay all taxes, assessments, charges, fines and impositions attribulable to the
Property witich may altain priority over this Security Instrument. and ieaseiold paymenis or ground sents, if any. Borower
shall pay these obligatis:=5 In the manner provided in paragraph 2, of if not paid i that manner, Borrower shall pay them on
time ditecify t0 the persan owed payment. Borrower shall promplly furnish 10 tender all notlees of amounts $0 be paid
under \his paragraph. it Borrower makes these paymems directly, Borrower shall proeplly tumish jo Lender receipls
avidencing the paymems.

Borrowes shall promplly discharge any lien which has priority over this Security insirument unless Borrower: (a)

g
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3 agrees in writing to the payment of the obligation secured by the lien in a manner accaplable to Lender; (b) contests in
"% good faih the fien Dy, o defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
1 operate to pravent the enforcernent of the lien: of [c) secures from the holder of the fien an agreement satisfactory 10 Lender
i subordinating the lien fo this Security Instrument. | Lender determines that any part of the Property is subjecl 10 a fien
+ which may attain peiority over this Security Insrument, Lender may give Boirower a notice idectilying the tien. Borrower
. shal satisty the lien cr take one or move of the actions set forth above within 10 days of the giving of notice,
5. Hazard or Property Instzance.  Borrower shall keep the improvements now existing oc herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazasgs, inciud-
ing fleods or flooding, lor which Lender requires Insuranca. This insurance shall be maintained in the amounmts and for the
periogs that Lender requircs. The insurance camler providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasosably withheld. Y Borrower tzils to maimain coverage described above,
Lender may, al Lender's option, obtain coverage 1o pratect Lender's rights in the Properly in accordance with paragraph 7.

At Insurance policies and renewals shafi be acceptable to Lender and shall inciude a standard montgage clause.
Lender shait havainx right 1o hoxd the policies and renewals. If Lender requires, Rorcower shall promptly give (0 Lender afl
receipts 0 paks premniums and renewsz) notices. In the event of Jass, Bomower shall give prompt notice to the insurance car-
tier and Lengder, Lendar may make proof af 1oss if not made promptly Uy Borrower.

Unless Lenderara Domower ctheswise agree in writing, instrance procesds shall be applied Lo restoration or repair
of the Property damaged. t\e restoration or repair is economically feasible and Lendier's security is not lessened. 1t the
restoration or erpair is pol ecoroin'cally feasibie or Lender's security would De lessened, 1he insurance proceeds shall be
appiied to the sums secwred by this Security instrument, whethes or not then due. with any excess paid o Bomower, i
Sorrower abandons the Progerty, of doos niol answer within 30 days a notice frorn Lender that the insurance carrler has of-
fered to seftis a claim, then Lender may-wr.scl the insurance proceeds. Lender may use the proceods 10 repair of resiore
the Properly or to pay sums securec by this Gecurity Instrument, whether or not then due. The 30-day period vill begin
whan the notice is given.

Unless Lerider and Barrowsr othirwise o¢roo.in writing, any application of proceeds 14 principal shall not extend or
postpone the dua date of the momhly paymests reletr.0.0 in paragraphs 1 and 2 or changa the amount of the payments.
If under paragraph 21 the Froperty Is acquired by Lende , Borrawer's right to any insurance poicies and proceeds resulting
from damage to the Property prior to the acauisition shall piss tu Lender to the extent of the sums secured by this Security
Instrument immediately prioe (0 the acquisition. .

4. Occupancy, Praservation, Mainteniace and Protecr,op of the Property; Borrower’s Loan Anplication;
Borrower shall occupy, estabiish, and use the Property as Bormower s, principal residence within sixty days alter the execu-
fon of this Secwity Instrument and shall contiziue 16 occupy the Property 2 Botrower's principal residence foc at 'east one
year after the date of eccupancy, uniess Lender othorwise agrees invaiting. avilch consent s iall not be unreasonably
withheld, or unless extenuating circumsiances exist which are boyond Borrowes s.control.  Fexrower shall nol destroy,
damage or impair the Property, allow the Properly to deleriorate, or commit was?s on the Property.  Borrower shall be in
dedault if any torfeiture action or proceeding, whither civit or crimingl, Is begun thai-lnlorda’s good faith judgment could
result in forfeiture of the Property of otherwise materially impalr the lien created by Uns Jecurity instrument or Lender's
security imerest, Bomawer may cure such a default and reinglale, as provided in paragran): |8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith dstermninalion, preciudes toreiuwe of the Borower’s in-
ferest i the Propeny or other material impaimment of tha iien created by this Security lnstrumasd Gf Lender's secunity
interest. Barrower sha)) also be in default if Borawer, during the loan applicalion process, gave inelesidly false of inac-
cwate information or sialements to Lencear (or failed lo provide Lender with any malerial information) in connection with the
loan evidenced Dy the Note, including, out not fimited 10, representations conceming Borrowar's pcoupancy 0i4ve Preperty
as a principai resideace. ) hirs Security instrument is oh a leasehold, Borrower shall comply with all the provisions of the
lease. I Borawer acquires fee 1le 1o the Property, the [easehold and the fze title shall not merge unless Lender cgrees 1o
the mesger in writing.

7. Pintection of Lender’s Rights in the Propercy. i1 Borrower faifs 10 perform the covenanis and agreements con-
tained in this Secuity Insirument, or there IS a legal proceeding that may significantly aflect Lendes’s rights in the Property
{such as a proceeding in banirugptey, peobate, for condemnation or forfeiture of to enforce faws o requlations), then Lender
may do and pay lor whatever is necessary 1o proiect the value of the Property and Lendes’s rights int the Property. Lender's
actions may include paying any sums secwed by a len which has priority over 1his Security instrument. appearing in coust,
paying reasonabie attorneys’ fees and antesing on the Property 10 make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall necome additional debt of Borrower secured by this
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;"j Security Irstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from

y the'date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-

5 ing payment.

;.1.; 8. Mortzage Insarance.  f Lender required morigage insurance as a condition of making the loan secured by this

= Security Instrumen, Borrower shall pay the premiums required to maintalo the mortgage insurance In eflect. #, for any

., reasen, the mongage insurance coverage required by Lender lapses or ceases 10 be in eflect, Borrower shalt pay the

« premiums requiced jo otaln coverage substantially equivasent fo (he mortgage insuzance previousty In effect, at a cost Sub-
stantially equivalent 1o the cost to Borrower of the morigage insurance previcusly in effect, from an alternale morigage in-
surer approved by Lender. It substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each manth a sum equal 10 the yearly mortgage insurance premium being paid Dy Borrower when the insurance coverage
iapsed or ceased 1o be in offect. Lender will accent, use and retain these payments as a loss reserve In lieu of mortgage
insurance. Loss reserve payments may no longer De required, at the option of Lender, it mortgage insurance coverags (in
he amaunt and for the period that Lender requires) provided by an insurer approved by Lender agaln becomes available
and is obtained. Borrower shall pay the premiums requited to maimain mongage insurance in eflect, of 1o provide a 10ss
reserve, umtit tho requkement for mortgage insurance ends in accordance with any written agreemant between Borrower
and Lender or applicas Jaw.

7. [nspecdlon. Lrader or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nofice at s of or prior 10 an inspection specifying reasonabie causa for the inspection,

10. Condemnation. 1% rroceeds of any award or claim for damages, direct of consequentiai, in connection with
any condemnation or otfier takdng of any part of the Property, or for conveyance in lieu of condemnation, arg hereby assig-
ned and shall be paid to Lander,

in the event of a tolaf faxing 01 t*e “roperty, 1he voceeds shall be applied 10 the sums secured by this Security
instrument. whether or not then due, with any wxcess paid to Borower. In the event of a partial taking of the Propesty in
which the fair market value of the Property knediately belore the taking is equal 10 of greater than the amount of the s&ms
secured by this Security Instrument immediately tesore the taldng, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Security Instrument shaff 2o «zduced by the amoun of the proceeds multiplied by the felfowing
fraction: {a) the total amount of the sums secured immeciatafv helors the laking, divided by (b) the tair market value of the
Property immediately betore the taking. Any balance shal be paid 1o Borrower. In the event of a pantial taking of the
Propeny in which the fair market value of the Prczerty immedite; before the taking is iess than the amount of the sums
secured :mmediately belrre the taking, uniess Borrower and Lender atherwise agree in writing or uniess applicable law
otherwise provides, the proceecs shall be applied to the sums secures by this Security Instrument whether or not the sums
ae then due.

it the Property is ebandoned by Borrawer, or i, afier notice by Lerxier 1o Parrowes 1hat the condemnor offers to make
an award of seffle a claim for damaqes, Borower falls to respond to Lender witiin 30 Jays after the date the nolice is given,
Lender is authorized to coliect and apply the proceeds, at its ontion, elther to restirariun of repalr of the Property of to the
sums securad by this Security Instrument, whether or nol then due.

Uniless Lander and Borrower otherwise agree in wriling, any appiication of proce(s 1o principal shall not extend o
postpone the due date of the monthly payments refered 1o in paragraphs 1 and 2 or change tha amount of Such payments.

{1. Borrower Not Released; Forbearance By Lender Not 2 Walver.  Extension of the timio for payment or modifica-
tion of amortization of the sums secured By this Security Instrument granted by Lender o any suc assor in Interest of
Borrgwer shall not operate 10 release the liability of the original Borrower or Borrower's Successors in lieest. Lender shall
fct be required (0 commence woceadings against any successor in interest or refuse to extend time for fayinent o other-
wise modity amortization of the sums secured by this Security Instrument by reason of any demand mada W the prgina
Borrower or Borrower's SUCCesSSOrs in imerest. Any forbearance by Lendes in exercising any right or remedy shall niol be a
walver of or praclude the exescise of any right or remedy.

12. Successors and Assigns Boand; Joint and Several Llabifity; Co-signers. The covenants and agreements of s
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions ¢!
paragraph 17. BammGaer's covanants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute tha Note: {a) is co-signing tis Security instrument only to mangage, grant and convey that
Borrower's interest in the Property under the tenms of this Security Instrument; (b} is not pessonally obligated fo pay the
surms secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 exsend, modily,
torbear or make any accommpdations with regard to the terms of this Security Instrument or the Note without that
Boerowet's consent.

13, Charges. 1 the ioan secureg by this Security Instrument is subject to alaw which sets rmaximum loan
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;+ charges. and that law is finally interpreted so that the Interest of other loan charges collacted of {0 be collected in connec-
[+ lor with the loan exceed the permitted Iimits, then: (a) any sueh Joan charge shall be reduced by the amount necessary 16
< reducs the charge to the permiitad limit; and (b) any sums already collected from Borrower which exceeded permitted fimits
: will be retunded to Borrower, Lendes may choose 10 make this refund by réducing ihe principal owed undar the Note or by
~; making a direct payment 1o Borrower. i a refund reduces princigal, the reduction will be treated as a parilal prepayment
2, without any prepayment cirarge under the Note.
o 14, Nothees, Any notice ta Borrowsr provided lor in this Security Instrument shall be given by delivesing il of by mail-
-+ ing it by first clags mail unless applicable kiw requires use of another methed. Tha notice shall be directed 1o the Property
Address or any other address Botrower designates by nolice 1o Lender. Any notice to Lender shall be given by firs! class
mail lo Lender's address stated hesein o any other address Lender designales by notice 1o Borrower. Any natice provided
for in this Secwrity instrument shall be deemed 16 have bren given to Borrower or Lender when given as provided in this
paragragi.
15, Governittg Law; Severabillty.,  This Security Instrument shall be governed by federal law and the law of the juris-
diction in which th~ Froperty is located. In 1he event that any provision or clause of this Securly Instrument of the Note con-
{icts with applicable 17w, such conflict shall not affect cther provisions of this Security Irstrument or the Note which can be
given effect without the onfiicting provisicn, To this end the provisions of (his Security {nstrument and the Nole are
declared 10 be severable
16, Borrower’s Copy £ rower shall be given one conformed copy of the Note and of this Security Instrument,
i7. Transfer of the Proser:; or a Beneficlal futerest in Barrowelt ai) or any part of the Property or any interest in it is
sold or transferrad {cr H a benelicia! inierest in Borrower Is sold of ransferree and Borrower 5 not a natural parson) without
Lender's prior written consem, Lender indy, al its ontion, require immediate payment in full of 2l sums secured by this
Security !nstrument. However, this opiiun 5hall not be exercised by Lander if exercise is grohibied by tederal law as of the
date of this Security rstrument.
If Lender exercises this option, Lender sial glve Borrower notics of acceleration. The nolice shiall provide a pesiod o e
nat less than 30 days from the date the notics is Seliveved or malled within which Borrawer must pay ali sums secured by 23
ths Security Instrument. it Borrower falls to pay these <ums prior i the expiration of this period, Lender may invcke any (>
remadies pertrilted by this Security Instrument without furtherwatice or demand on Bomowes. el
18. Borrower’s Right 1o Reinstate, 1t Borrower myels cestain conditions, Saxrowes shall have the fight 1o have enfor-X3
cement of Ihis Security Instrument discontinued at any time prine ‘0 the earfier of: (@) § days {or such other period as ap- =%
picatle law may specify for reinstatement) belive sale of the Pionarty pursuant 19 any power of sale confained in this I
Secwity instrumaent; of (D) entry of a judgment endorcing this Security !estriment. Those congitions are thal Borowsr: (a)
pays Lender a* sums which then wouid be due under this Security Instiirsent and the Nete as if no acceleration had
occurred; ) cures any defaull of any other covenants or agreements; {¢) peys ol expenses incurred in enforcing this
Security instrument, ncluding, but a0t limited to, raasonalie attorneys’ fees, 2n) () takes Such action as Lander may
reasonaily require 1o assure that the lien of this Security Insirumant, Lender's right’ ;o the Property and Borrawer's ohliga-~
tion to pay the sumts secured by this Security Instrument shalt continue unchanged. Lpor: resnstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully eftective as if n2. acceleration had occurred.
However, this rgit to reinstate shall nol apply in ihe case of accelesation under paragraph 17
19. Sale of Yote; Change of Loan Servicer. The Note or a partial interest in the Na'g {tigether with this Security
Instrument) may be sold one or more tirmes without peior notice 1o Bofrower. A sale may result in 2/ ¢change in the entily
(known ag the "Loan Servicer”) that coliects monthiy payments due under ihe Note and this Security Instivmient. There also
may te ong of more changes of tha Loan Servicer unvelated to a safe of the Nete. 1) there is a change ofiheLoan Servicer,
Borrower wili be given written notice ! the change in accordance with paragragh 14 above and apphicchie law. The notice
vill state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also comain any gther information required |y apolicable law.
20. Hazardoas Substances. Borrorver shall net cause o permit the presence, use, disposal, storage, o felease
of any Hazardous Substances on or in The Proporly. Borrower shall noi do, nor aliow aryone efse to ¢o, anything aliecling
the Proverly that is in violation of any Environmental Law. The precading twe sentences shall not apply {o the peesence,
use, or storage o0 the Property of small quantiies of Hazardous Substances that are generally recognized (o be ap-
propeiate to novmal residential uses and (o malmterance of the Property.
Bongwer shalt prompily give Lender written notice of any investigation, claim, demand, lawsull of otner action by any
governmentat ot regulatery agency or peivate party involving the Property and any Hazardous Substance of Environmental
Law of which Bomower has actual krowledge. ) Borrower leaens, of I nolified by any governmenta! or regulatory authority,
mat any remo ather remediation of any Hazardous Substance atiecting the Property is necessaty, Bomower shall

e | Form 3014 9790
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£y pmmpﬂy take all necessary remedial actions in accordance with Environmentat Law.

.h As used in this paragraph 20, "Hazargous Substances™ are those substances defined s loxic or hazardous substan-

‘ ces by Environmental Law and the follawing substances: gasoline, ketosene, other flammabile or texic petroleurs: products,

< toxic pesticides and herbicides, valatile solvents, malerials containing asbestes of tormaldehydae and radioactive materials,

’"‘ As used In this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisaiction where the Property is o~

" cated thal relate 1o heaith, safety or environmental pretection.

o, NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as loliows:

4 21. Acceleation; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any coverant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless appifcable
lw provides otherwise). The sotice shall specify: (2) the defaslt; (b) the acdan required to cure the defanlt; {¢) a date, not
less thaa JO days from the dace che notice Is given to Borrower, by which the default muse be cured; and (d) that Kilure o
core the devanlt cn or before the date specified In the notice may resuit in acceleration of the sume secured by this Security
instrument, {oveciosure by judicial proceeding and sale of the Property. The notice shall further informs Borrower of the Hght
to reinstate after receleration and the right to assert i che foredosnre proceeding the non-existence of a default or any
other defense o7 Do rower 10 acceleration and foreciosuve. If the defanlt Is not aured on or before the date specifizd in the
notice, Lender at i, o~tion may require immediate payment in falf of all suxts secured by this Securlty Instrument withoug
Turther demand and Ly, areciose this Searrity Instrument by fndiclal proceeding, Lender siail be entitled ¢o collect afl ex-
penses incrred in parsaixy <+ remedies provided fn this paragraph 21, including, bac pot fimlted to, reasonable atiorneys’
fres and costs of title evidecce:

22. Release. Upor: payment of all sums secured by this Security Instrument, Lender shall release this Security
Instryment withowt charge to Borrower. Rorrower shall pay any recordalion costs,

23. Waiver of Homestead. Lo, oueer waives ail nght of homestead exemplion in the Propenty.

24, Riders to thls Security Inscrumen. If ona or mors riders are executed by Boirewer and recorded fogether
with this Security Instrument, the covenants und aareements of each such rider shall be incorporatad imo and shall amend
and supolement the covenants and agrsements of this Security Instrument as if the rider{s} were a pant of this Securty
[nstrument.

ICheck applicabie boxies)]
Adjustable Rate Aider (] condominum Rider (] 1+4 Famify Rider

{1 Graduated Payment Rider [] Pranned (in:, Development Rider {] Biweekly Payment Rider o
D Balloon Piger E] Rale Improvesnznt Rider D Second Home Riger
[ otners) (specity!

BY SIGNING BELGW, Bormrower accepts and agrees 1o the lerms and ¢ venarts contained in this Security Instrumen
and in any rider(s) exesuted by Borrower and recorced with it

Witnessas:

OAL Q k):wu?\,_
JOSE APERET iy d
-_.—-—-" ' £
,/_é’! 3r (s "’2_ d—*/
mmg. PEREZ
.*1
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{Spaca Bedow This Line For Acknowledgment)

STATE OF LLINOISLOOK! Comnty ss:

L THE UNDERSIGNED o, a Notary Public in and for saikd coumty and siate, do
heceby certify that JOSE A PEREZ AND TELMA A, PEREZ '
persanally known to me 1o be the same person(s) whese name(s) isfare subscribed 1o 1he 10regoing instrument, appeared
batore me this day in person, and acknowledged that he/sheithey signed and delivered the saigd instrument as their
free and wolunta 7 2¢t, f0r the uSes and purposes therein sat forth,

Given under my hacd 20 officiat sea), this 19TH day of DECEMBER, 1595
My Commission expires: //,_;/")d..-ﬁ{ //"’/{? é./
ifvy?ubhc OV

This instrument was prepared Dy: i"m TN OTRCIAL AL

COLE TAYLOR BANK NOTS. B, IR R
5501 WEST 79TH STREET }__u v CoN: w.s:ov“'e*:?msa I fic-’:l; 3
BURBANK, ILLINO!S 40459

AFTER RECORDING PLEASE MAIL TO: Cole Taylor Bank
350 E. tvaoee Road Suite 301

Wheeling, Y - 60090
ATIE: Debra dv:deman

1e231096

Form 3014 9/90
{page 7 of 7 pages)




UNOFFICIAL COPY . * -




