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MORTGAGE VA LOAN NO.: LHG 2860658670

NOTICE: THIZ LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Inytzurant™) is given on DECEMBER 29, 1885 . The mortgagor is
OTHA LEE HAYMON AND CAROLE A. HAYMUN, HIS WIFE AS JOINT TENANTS

-Gl
("Borrower”). This Security Instrument is given io o 6

MALONE MORTGAGE COMPANY

which is organized and cxisting under the laws of TEXAS . and whose
address is 8214 WESTCHESTER, SUITE #80B, DALLAS, TX 75476

{*Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR THOUSAND FIVE HUNORED FIFTY ANS £u100X X AXXAXAXXXAXNXKXXAAXNXX XN
Dollars (U.5. $194,550.00 ).
This detr is evidenced by Bomrower's nole dated the same date as this secusiry Insuument (*Note™), which provides for
wmanthly payments, with the full debt, if not paid earlicr, due and payable on  J8I1LARY 07, 2028 .
This Secunty Instrument secures to Lender: () the repayment of the debt evidenced oy the Mote, wiih interest, and al! renawals,
extensions and modifications of the Note; (b} the payment of all other sums, with in'c st advanced under paragraph 7 (o
protect the security of this Securily instrument; and (¢} the performance of Borrower’s covehants znd agreemens under this
Segurity Jastrument and the Note, For this purpose, Borrower does hereby mortgage, gran! aid coavey o Lender the followiag
described property located ;n - COOK County, illinois;
LOT 645 MICHAEL-JOHN CROSSINGS UNIT TWO, BEING A SUBDIVISION OF PART OF THE NORTHYFST 1/4

AND PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH, RAWGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COGK COUNTIY, ILLINOIS.

M933e5 o v O

L Y ’ 4
9E01EL 3%
A LA LN
31 -5 SR8
which has the address of 4405 MICHAEL JOHN LANE , RICHTON PARK (Swees, Ciey},
Iitinois 8047 fZip Code} {"Propenty Address*);
RLINOIS-Singla Famity-Fasnnie Mas/Treddie Mac UNIFORM INS TRUMENT Form 3G13 3/90 Amendsd 5/91
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TOGETHER WITH zil the improveincnts now o hereafter ercted on the propenty, and all casements, appunienances, and
fixteres now or hersaiter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the faregoing is refarred to in this Security fnstrument as the “Property.®

BORROWER COVENANTS that Barrower is lawfully seised of the estaie hereby conveyed and has the right ro mongage,
grant and caavey the Property anc that the Propeny is unencumbered, except for encumbrances of record. Bommower warranis
and will defend generally the title 10 the Property against all clairas and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

i. Payment of Principal and Irterest; Prepayment and Late Charges. Borrower shajl promptly pay when due the
principal of and interest on the debx evidenced by the Note and 2ny prepayment and late charges due under the Note.

2. Funds for Taxes and Ensurance. Subject 10 applicable law or to a wrilten waiver by Lender, Bormower shall pay (o
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, 2 sura (*Funds*) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a fien on the Property; (b} yeasly leasehold payments
or ground rents on the Pronerty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly ;eagage insurance premiums, if any: and (f) any sums payabie by Borrower 1o Lender, in acoordance with
the provisions of paragraoh 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.*
Lender may, at any tome rollect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
relaled mortgags loan maycrguire for Borrower's escrow 2ccount under the federal Real Estate Settlement Procedures Act of
(974 as amended from time 1o tise, 12 U.S.C. Section 2601 el seg. ("RESPA"), unless another law that applies to the Funds
sets 2 lesser amouct. I so. LensZer may, at any time, collect and hoid Funds in an amount ret to exceed the lesser amount,
Lender may estimate the amowssi-<1 Funds due on the basis of current data and reasonabie sstimates of expenditures of future
Escrow Ttems or otherwise in accordan e 1itl: applicable law.

The Funds shall be beld in an insatulie= whose depozits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an instifittion; or in any Federal Home Loan Bank. Lender shall apply the Frinds to pay the
Eserow items. Lender may not charge Borrower ot holding and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow items, unless Lender pays Bor ow erinterest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may sequize Borrower 1o paj 2 onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appucaile law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not b rcguired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intevzst shali be paid on the Funds. Lender skall give to Borrower,
without charge, an annual accounting of the Funds, showing crediis aud debits 10 the Funds and the purpese for which cach
debis 10 the Funds was made. The Funds are pledged as additional secuzity o all summs secured by this Security Instrument.

!f the Funds held by Lender exceed the amounts permitted to be held by appiicable {aw, Lender shall acooumt to Borrower
for the excess Funds in accordance with the feouirements of applicable iaw, I7 the lamount of the Furds held by Lender ar any
time is net sufficient to pay the Escrow liems when due, Lender may so nctify Surrower in writing, and, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shali make up the deficiency in 10 more than
twelve monthly payments, at Lender's solg discretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall (womptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lendier, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a crelit ag2nst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by LraGer under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note: second, to amounts payabic ader paragraph 2;
thitd, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atiributable to the Property -
which may amtain priority over this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragrapn 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrowsr shall promptly furnish to Lender aif nodces of amouats (o be paid under this pawagraph.
{f Borrower makes these paymenls directly, Borrower shal! promptly furnish to Leader receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees is
writing to the payment of the abligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreemen satisfactory o Lender subordinating the lien to
this Security Insrumient. If Lender determines that any pant of the Property is subject to a tien which may atrain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ake one or
morc of the actiens set forth above within 10 days of the giving of notice.

5. Hazard or Properfy Iasurance. Borrower shall keep the improvements now existing or hereafter erested on the
Property insured against loss by fire, hazards included within the 1erm "extended coverage* and any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shali be chasen by Borrower subject 1o Lender's spproval
which shall rot be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, al Lender’s
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall promptly give 1o Lender alf receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shail give promipt notice to the insurance carrier and Lendsr,
Lender may raake proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower ptherwise agree in writing, insurance proceeds shali be applied to testoration ar repair of the
Property damaged, if the restoration of repair is economically feasible and Lender's security is not lessened. If the restotation ot
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this secudty Instrument, whether or not then due, with any excess paid to Bertower. If Borrower abandons he
Property. or does nut 2uswer within 30 days a notice from Lender that the insurance carrier has offered 10 selile a claim, then
Lender may collect L iraurance proceeds. Lender may use the proceeds 1o repair or restore the Propeity of 1o pay sums
secured by this Security fasirament, whether or not then due. The 30-day period will begin when the nolice is given.

Uniess Lender and Bomorser otberwise agree in writing, any application of proceeds to principa) shall pot extend or
postpone the due date of the moniy payments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right o any insusance policies and procesds resulting from
damage to the Property prior to the acquizition shall pass to Lender to the extent of the sums secured by this Security instrument
immediazely prior 1o the acquisition.

6. Occupancy, Preservation, Maintena.ce and Protection of the Property; Borrower's Loan Application; Leasehoids,
Borrower shall occupy, establish, and use the Pripe-:v as Borrower's principal residence within sixty days afier the execution of
this Security Instrumens and shall continue 1o occuyy “07 Property as Barmower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees 13 writing, which consent shall not be unreasonzbly withheld, or ualess
exicnuating circumstances exist which are beyend Borrorver's control. Borrower shalt noi desiroy, damage or impair the
Property, allow the Property to detcriorate, 9r commit wasic on)the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in J2nder’s good faith judgment could result in forfeitute of the
Property or otherwisc materially impair the licn created by this Security 'nstrument or Lendet's security interest. Bormower may
cure such a defaul. and reinstate, as provided in paragraph 18, by causing the action or procecding 10 be dismissed with 2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Lomowar's ipterest in the Propeny or other material
impainment of the lien created by this Security Instrument or Lender's secar ty iuzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccuraie information or statements 1o Lender (or failed
to provide Lender with any material information; in connestion with the loan evideuser by the Note, including, bu’ not limited
10, representations concerning Borrower's occupancy of the Property as a principal residé ce./If this Security Instrument is on 4
leasehold, Borrower shax comply with ail the provisions of the lease. 1f Borrower acquires fec title to the Propenty, the
leasehoid and the fee title shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenans 2.,d spreements contained in
this Security Instrument, o tere is a legal proceeding that may significantly affect Leader's rights'in 1r¢ Property (such as 2
proceeding in bankruptcy, probate, for cosdemnation or forfeiture or 1o enforce laws of reguiations), thin Lender may do and
pay for whatever is aecessary to protest the value of the Properiy and Lender’s rights in the Property. Linder's actions may
inclede paying any sums serured by a lien which has prierity over this Security Instrument, appearing in court, paying
reasonabi¢ atterneys’ fees and entering on the Property to make repairs. Although Leoder may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Insiniment. Unless Borrower and Lender agree to other terms of payment, these amouvnts shail bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrowsr requisting
payment.

8. tlorigage Insurance. If Leader required mongage insurance as a condition of making the loan secured by this Security
instrament, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for auy reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums required to

Form 3014 9/90

Padn 3 ot h“"‘ﬁ'_..__.
LR

36

f
-

1610

13N




UNOFFICIAL COPY




UNOFFICIAL COPY

i obiain coverage substansially equivalent 1o the mortgage insurance previously in effect, at 2 cost substantially equivalens ‘o the
. <ost te Borrower of the marigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleny morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ane-twelfth of the yearly morigage insurance premium being paig by Bormawer when the insurance coverage lapsed or ceased 10
be in effecs. Lender will accept, use and retain these payments as a loss reserve in Jiew of mongage insurance, Loss reserve
paymenis may no longer be required, 2t the option of Lender, if morgage insurance coverage {in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender agsin becomes available and is obtained, Borrower shajl pay
the premiums required (0 maintain mertgage insurance in effoct, or te provide 3 Joss reserve, uniil the requirement for mortgage
wnsurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9. Inspection. Lender o7 its agent may make reasonable enizies upon and inspestions of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection,

i0. Condemnation, The proceeds of any award ¢of claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
<hall be paid to Lender,

In the event #.f a total taking of the Property. the proceeds shall be applied to tha suins secured by this Security Instrument,
whether or notdwe dae, with any excess paid 10 Borrower. In the avent of a partial Laking of the Property in which the fair
market value of die Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Seeurity Instrument tinmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumenl +47ll be reduced by the amount of the proceeds mudtiplied by the following fraction: () the totdl
amoumt of the sums securedamunediately befote the taking, divided by (b) the fair market value of the Property immediately
before the laking. Any balance shili be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Propenty immediaiely before the 12King is fess than tie amount of the sums secured immadiately before the
taking, uoless Borrower and Lender cthrivise agree in writing or unicss applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Securitv-Instrument whether or 20t the sums are then due,

If 1ke Property is abandoned by Borrowsr, or if, after gotice by Lender 10 Borrower that the condemnor offers 16 make an
award or setile a claim for damages, Borrower 318 10 respond to Leader within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeits. arits option, either 10 resioration or repair of the Property of to the sums
secured by this Security Instrument, whether or not thea due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpose the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amour® of such payments,

11, Borrower Not Released; Forbearance By Lender Noi 2 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granie. by Lender to any successor in interest of Borrower shall
not operale o release the Hiabitity of the original Borrower or Borrowet's siiccessors in interest, Lender shall not be required to
commence proceedingy against apy successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Berrower or Bomower's
successors in inferest. Any forbearance by Lender in exercising any right or remudishall not de 2 waiver of or preclude the
exercise of any right or remedy.

12. Suvecessory and Assigns Bound; Joint snd Several Liability; Co-signers. iic covenants and agrecments of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrowvwer, subject to the provisions of
pacagraph 17. Borrower's covenanls and agreements shall be joint and several. Any Barrawe: who co-signs this Security
{nsirument but does not exacute the Note: (2) is co-signing this Security instrument only io mosteage grant and convey that
Borrower’s inieres? in the Property under the terms of this Security Instrumeat; (b} is not personally okiigated 10 pay the sums
secured by Lhis Security instrument; and (c) agrees that Lender and any other Borrower may agree 1o exterd, nodify, forbear or
make any accomnmodations with regard (o the ierms of this Security instrurnent or the Note without that Borrcwe:'s consent.

13. Loan Charges, If the loan secured by this Security {astrument is subject to 2 law which sets maximum loan charges,
and thai law is finally interpreted so that the interest or other loan charges collecied or to be colfected in connection with the
loan exceed the permitied limits. then: (2} any such loan charge shall be reduced by the amount necessaty to reduce the charge
1o the permitted limit; and (5) any sums already coliected from Borrower which excecded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, we reguction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
o5 any other address Borrower designates by police to Lender. Any notice to Lender shall be given by first class mail o
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; Lender’s address stated here:n or any other address Lender designates by notice 1o Burrowsr. Aay notise provided for 1n this
Securiry Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.
Ay 15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
* Jurisdiction in which the Property is located. In the ¢vent that any provision or clause of tais Security Instraroent or the Nots
+  cofillicts with applicable faw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be
+ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
i tobeseverable.

16. Borrower’s Copy. Be:-ower shall be given ane conformed copy of the Note and of this Security Instrumen..

I7. Transfer of the Praperty or a Beneficial Interest in Borrower. If all or any part of the Property or any innerest in it
is sold or transferred (or if a beneficial interest in Bornower is sold or transferrcd and Borrawer is net a natural person) without
Lendec's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date
of this Security Instrument.

If Lender excrcises this option, Lender sknll give Borrower notice of acceleration. The notice shall provide a period of not
ess than 30 davs itom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lander ...ty invoke any remedies
permitted by this Secuniy Instrament without further notice or demand or Borrower,

18. Borrower's Fught 1o Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
eaforcement of this Secunity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify fur reinstatement) before sale of the Property pursuant 10 any power of saie contained in this
Security instrumient; or (b) entry 0. 2 judgment caforcing this Security Instrement. These conditions are that Bostower: (a) pavs
Lender all sums which then would be dce under this Security Instrument and the Nute as if no acceleration had cocurred; (b)
cures any defauit of any other covenasts ur agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable aiteineys’ fees: and (d) takes such action as Lender may reasonably require ¢o assure
that ehe lien of this Security Instrnnent, Lender’>-sights in the Pronerty a0d Borrower's obligation to pay the sums secured by
his Security Instrumenmt shall continue unchaigéd. Upon reiustatement by Borrower, this Security imstrument and the
obiigations secun 4 hereby shall remain fully effective =sif no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enlity (known
as the “Loan Sexvicer”) that coilects monthly payments due under the Yote =ad this Security Instrument, There also may be one
or more charges of the Loan Servicer unrelaied 1o 3 sale of the Note. f faeve is 2 change of the Loan Servicer, Borrower will be
given written votice of the change in accordance with paragraph 14 above 2:1d applicable Iaw. The notice will state the name and
address of the new Loan Serviver and ithe address 10 which payments snould Foinade. The notice will also contain any other
information required by applicable jaw.

20. Hazardous Sabstances, Borrower shall not cause or permit the presescs, vse, disposal, storage, or release of any
Hazardous Substances en or in the Properiy. Borrower shail not do, nor allow anjon else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sall niot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generzlly secogized to be appropriate 10 nomal
reidentiaj uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, [swsui or other astion by any
govemnmental or regulainry agency or private party involving the Property and any Hazardous Substanes ¢ Environmental Law
of which Borrower has acual knowledge. If Borrower leams, or is notified by any governmental or regilatory apthotity, thal
any removal or other remediation of any Hazardous Substancs affecting the Property is necessary, Borrower hail prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Eavironmental Law and the following substances: gasoline, kerosepe, other flammable or toxic ptirotevms produets, Yoxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, “Environmentai Law® means federal laws and laws of the jurisdiction where the Propenty is focated that
retate to iealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower privr to acceleration followiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to 2cceleration under paragraph 17 unless
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- applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
;. (¢} a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
* (d) that failure o cure the default on or before the date specified in the notice may result In ucceleration of the sums
" . secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
.‘i; inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
-+ nom-existence of a default or any other defense of Borrower to acveleration and foreclosure. If the default is not cured on
" or befove the date specified in the notice, Lender, at its option, may reyuire immediate payment in full of all sums
> secured by fhis Security Tastrument without further demand wnd may foreclose this Security Instrument by judicial
i proceeding. Lender shall be entitled to collect all expenses incurred In pursving the remedies provided ia this paragraph
21, including, but not timited to, zeasonable altorneys’ fees and 2osts of title evidence.
2. Release. Upon payment of al! sums secured by this Security Instrument, Lemnder shall release this Security Instrement
without charg? to Berrower. Borsower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security [nstrument. If one or more riders are executed by Barrower and recorded together with this
Security Instrument. the envenants and agreements of ezch such rider shall be incorperated into and shail aend and supplement
the covenants and agreerp-ite of this Security Instrument as if the rider(s) were a pant of this Security Instrurent,

(Check applicable box{es))

J Adjuscable Raie Rider Q Condominium Rider % 1-4 Family Rider
Graduvated Payment Rider [__) Planned Unit Development Rider Biweekly Payment Rider
Balloon Kider T} Rate Improvement Rider { ] Second Home Rider

XX| VA, Rider [ Othects) fspecify]

BY SIGNING BELOW, Borrower accepts and agrees to/he jenms and covenants contaired in this Security Instrument and
in any nder(s) executed by Borrower and recorded with it, ,

Wimesses: 77

OTHA LT HAYMON 4 Borower
7 ", ),
é&mﬁy_{f y /dfﬂ/umwv (Seal)
CAROLE A. HAYMO 4 -Borowes
(Seal) N (Seal)
-Borrower _ -Bofn wet
~ _ /.

HATE\WO(SW“' County ss:

[ ¢ Y . a Notary Public inand,for said county and stafe &) hereby cestify
thrat OTHA LEE HAYMON AND CAROLE A HAYMON 1 i, (AUVLS
/

» persanally known 1o me 10 be the same person(s) whose, name(s)
subscribed 1o the foregoing instrument, 3 hefore me this day in person, and ackpowledged that he \

signed and delivered the said fastrument as . frec and volunfary aut, for the w purpost:; shczci%ﬁ‘fonh.
Given undes my hand and official scal, this Olt-f(.)__ dayof / | 1Ne7 et LTy

My Commission Expires:

Noizry
This Instrument was prepared by: ‘ “OFFICIAL SEA["‘“W
EOITH Magy RADEK
\ .?!a!e of Hiinojs
Lxblras 12:17197

e,

#oe 8 o8¢ ROlary Puplic Form 3014 9/90

My Commission
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8214 WESTCHESTER, SUITE #6086
DALLAS, TX 75225
LOAN NO.: 507306

VA& LOAN NG.. LHG 2860658670 i

V.A. GUARANTEED LOAN AXD ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.

THiS V.A_GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made his 28th day of
DECENBER, 199 . and is incorporated into and shall be deemed to amend and supplement the

Mozigage, Ceet-af Trust or Deed 10 Secure Debt (nerein **Security Instrument™) dated of even date herewith,

gi-en by the :aliriigned (Rerzin **Borrower'”) 10 secure Borrower's Nole to

MALGNE MORT GACS COMPANY

(‘hmm ulxndc‘,u)
and covering the Property described in the Security Instrument and located at
4408 MICHAEL JOMN LANE, RICHTON PARK, Il 60471

{Property Addreys)

V.A. GUARANTEED LOAN COVENANT: In addition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lender further sovanant and agree as follows:

If the indebtedness sacured hereby be guarauterd or insured under Titie 38, United States Code, such Title and
Regulations issued thereunder and in effect un he date hereof shall govern the rights, duties and Kabilities of
Borrower and Lender. Any provisions of the Security Iostrument or other instruments executed in connection witk
said indebledness which are inconsic.emt with sail Tide or Regulatiens, including, but not Mmited lo. the
provision for payment of any sum i connection With riejayment of the secured indebiedness 2nd the provision
that the Lender may acceleraie paymess of the secured indebiedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or nagated to the extent neorisdty lo conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lerder's option, Borrower will pay 2 *“late siarge” not exceeding four per ccatum (4%) of
the overgue payment ‘vdew. paid more than fifteen (15) days after the Coc ase thereof to cover the ¢xira cxpense
involved in handling delinguent payments, but such *fate charge™ shall 21 be payable o of the proceeds of any
sale made 1 satisiy the indebledness sccured hereby, unless such proceeds ar: sufficient io dischasge the entire
indebtedness and all proper costs and expenses seeured hereby.

GUARANTY Should die Department of Yeterans Affairs fail or refuse te issue its guaranty in full 2mount within
60 days from the date that this loan would normally become eligible for such guatanty enmmitted upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.8. Code ''Veteans Benefits,” the
Mortgages may declare the indebledness hereby secured at once due and payable and may-forciose immediately
Or may exercise any other rights hereunder ar take any other propsr action as by law provided.

TRANSFER OF THE PROPERTY: If aJ! or any part of the Property or any interest in it is sold oriransferred,
this loan may be declared imnidiately due and payable upon t:ansfer (“‘assumption’’) of the propery securing
such loan to any (ransferee (*‘assumer”), unless the acceptability of the assumption and tr2nster of this loan is
esiabhished pursuan: to Section 3714 of Chapter 37, Title 38, Uniied Siawes Code.

An authorized transfer (“assumption”’y of the property shall also be subject to additional covenants and
agreements as sci forth delow:

VA. GUARANTEED LOAN ARD ASSUMPTION POLICY RIDER

VMP- 5B 9000 1/96
LEMCER SUPPCRT AYSTEMS tl ¥ SIE VA 11195
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{a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of | percent (.S0%) of the unpaid balance of
; this loan as of the date of transfer of the propeny shall be payable at the time of transfer 10 the morigagee or us
3 authonzed agent, «s trustec for the Department of Velerans Affairs. If the assumer fails (o pay this fee at the time
of tsansfer, the fee shail constitute an additional debr to that aiready secured by this instrument, shall bear jnterest
a the rate nerein provided, and, af the option of the mongagee of the indebtedness hercby secured or any
transforee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is
exempt under the provisions of 38 U.S.C. 3729 (c).

{b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow assumpiion and
iransfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditwonthin.ss of the assumer and subsequently revising the holder's ownership records when an approved
teansfer is completed. The amount of this charge shall not exeeed the lesser of the maximum establisked by the
Depanment ~7 Veterans Affairs for a loan (o which Section 3714 of Chapter 37, Title 38, United States Code
applies of axv maximum prescribed by applicable State law,

(¢} 2=5TMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the assumer hereby agrees

to assurse a1 of (ke obligatio.s of the veleran under the lerms of the instruments creating and secuting the foan,

. including the cbiigation of Lthe veleran 1o idemnify the Depariivent of Veterans Affairs to 1he extens of any claim
" payment arising 4ruim the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS WHENLFOF, Borrower(s) has executed this V.A. Guarasteed Loan and Assumption Policy Rider.

A
Al ot

"

/) A XL%A c:" picti
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OTHA LEE HAYMON MBorower  CAROLE A. HAYMON o Bormwer

-Borrower -Borrower
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