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MORTGAGE

THE TERMS OF THE”S LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATCRITY.

THIS MORTGAGE (*Sevurity iastrament”} is given on  JANUARY 2, 1996 . The mortgagor is

\™\ CARY ALEXANDER SCHNEIDER, \MNMARRIED PERSON

AND JEFFERY THOMAS BUYSSE, UMMARRIED PERSON /

ROYAL AMERTCAN BANK

-,

{*Borrower™), This Security Instrument is given to 5%

which is orgsnized and existing tader the laws of  THE $TATE OF ILLINOIS . and whose
address s 1604 COLONIAL PARKWAY
INVERNESS, ILLINGIS 80067 ¢ {zxder™). Barrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN THOUSAND SIX HUNULED AND £0/100

Dollars (U.S. 3 177,600.00 .
This debt is evidenced by Borrower's aote dated the same dafe as this Seeuply Instrumwent { “Note”). which provides for
monthly payments. with the fill debs, if not paid earkier, duc and payable on  FELRUARY 1, 2003
Thes Security instrument secures to Lender: (a) the repaymoat of she debt evidenced by thedinte, with wnterest, and alt enewals
extensions and modifications of the Note; (b) the payment of al} ather sums, with intecest, advanced undes parageaph 7 o
protect the security of this Secunty Instrument: and {c) the performance of Bormuwer™s covelants and agreenwnls under tis
Security Instrument and the Note. For this pumpose, Borrower does horeby mortgage, grant and ctavey (o Lender the folowing
described property focaed in COCK County. fHinow:
LOT 3 IN BLOCK & IN WATSON, TOWER AND AVIS' SUBDIVISION OF [hLFE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION é, TOWNSHIP 38 NCRTH, RANGE 14 ~EAST
OF THE THIRD PRINCIDAL MERIDIAN, IN CCOX COUNTY, ILLINOIS.

17-06-111-002-0000

which kas the address of 1455 NORTH BELL AVENUE , CHICAGO Strest, Chy |
Iinois 60622 Zip Code [ “Property Address™h
HUNOIS-Single Samly-FNMAFHLMC UNIFORM

INSTRUMENY Form 3014 9/90

@ BRSILj 210 Amanded 5/93
P p MOR*GAGE FORIES - 130015211291 .
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“rabtain coverape substantially eguivalent to the monigage insurance previously in effect, at a cost substantially equivalent to the
_yeost ta,Borrower of the mornigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IF
T ubstantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender exch month & suin oqual to
5 ane-taekith of the yearly morizage insusance premium being paid by Borrower when the insurance coverage lapsed or ceased to
> e in eftect. Lender will aecept, use and retain these payments as aloss reserv: in lieu of morgage insumnce. Loss resrne
" paviients may ro longer be requinad, at the option of Lender, if mortgage invurance coverage (in the amount and for the penod
" that Lender reuuires) provided by ap insurer approved by Lender again necomes available and ix obtained. Borrower shall pay
.2 the premiutty sequiced te maintain mongage insurance in effect, or to provide a loss reserve, until the requirement jor monigage

" insurance ends 10 aceordance with any written agrezment between Borrower and Lender or applicable faw.
9. Inspection. Lender or its agent may make reasopable eateies upon and mspections of the Property. Lender <hall pive
Borrower notice at the lime of of prior to an inspection specifying reasonzhie cause tor the inspection,

10. Condemmation. The proceeds of any award nr claim for damages, direct or consequential, i connection with any
condemnation of other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned und
shatl be praid 1o Lender.

In the event ¢f @ tomat taking of the Property, the proceeds shal! he applied to the sums secured hy this Security lnstrument.
whether or not then dus, with any excess paid to Borrower. In the event of a partial laking of the Property tn which the fai
marker value of the Property immediately before the taking s equal to or greater than the amount of the sums secured by this
Secunty Instrument immesately before the taking. uniess Borrower and Lender otherwise agree in waling, the sums secufed by

" this Secusity Instrument shall be raduced by the amount of the procecds multiplied by the following fraction: {a) the total
amount of the sums secured imniediaizly before the taking, divided by (b} the fair market vaiue of the Preperty immediately
hefore the taking, Any halance shall b paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Property immediatel) be fore the taking 15 fess than the amount of the sums securod immediately betore the
taking. unless Borrower and Lender otherwséc agiee in wnting or unless applicable hw otherwise provides, the proveeds shall
ho applied to the sums secured by this Securiiy nstrument whether or not the sums are then due,

if the Property is abandoned by Borrower, or/i1 afier notice by Leader to Borrower that the condempor offers to make an
award or settle a claim for damages, Borrower fails (o respond to Leader within 30 days after the date the potice 18 given,
Lender 3s anthonzed to cotlect and apply the proceeds, atiisoption, either 1o restoration or repair of the Propeny or to e swns
secured by this Secunty Instrument, whether or not then due.

Enless Lender and Borrower otherwise agese in wriling. any anplication of proceeds to prncipal shall not extend or
pestponte the due date of the monthly payments referred to in parazeiphs | and 2 or change the amount of such payments.

1i. Borrower Not Released; Forbearunce By Lender Not 2 Wurer. Extension of the time for payment or modification
af amartization of the sums secured by this Secunity Instrument granted by i.cnder to any successor in inferest of Borrower shall
neet operate to release the fahility of the original Borrower or Borrower's suiocssors in inlersst, Lendzr shall not be required to
commence proceedings avuinst any successor in interest or refuse to extend time tor payment or otherwise medify amortization
of the sums secured by thes Secosity Instrument by reason of any demand made by the onpaal Borrower or Bortower's
stecessors 1o interest. Any forbearance by Lender in exercising any nght or remed; shall aot be 2 waner of or preciude the
exeraise of any sght or remedy.

12. Succexsors and Assigns Bound; Joint and Several Lishility; Co-signers. Th: covenants and agreements of thas
Security fnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrawer's ~ovenants and agreements shall be joint and several. Any Borrowe! wh) co-signs this Secuniy
Instrument hut does not execute the Note: (a) is co-signing this Security Insisuinent only 10 mortgapz, rant and convey that
Botrower's interest in the Property under the terms of this Securnity Instrument: (b) s not personally obligziod to pay the sums
sectired by this “ecurity Instroment: and (¢} agrees that Lender and ary other Borrower may egree to extend: polify, forhear or
nuke any accommodations with reyard to the t2rms of this Security instrument or the Note without that Borrower™s conseat.

13. Loan Charges. if the foan secured by this Security instrument is subjec? 1o 2 Jaw which sets maximum loan charges,
and that faw is finally interpretad so that the interest or other Joan charges colleated or to he collected in connection with the
loan excesd the permitted limits, then: (1) any Such foan charge shall be reduced by the amount necessary 10 reduce the charge
to the penitted limit; and () any sums already collected from Borrower which cxcecded permitied limits will be refunded to
Borrower. Lender may choose (o muke this refund by reducing the principal owed under the Noie or by making a direct
payment o Borower. [F a refund reduces principal, fhe reduction will be ftreated as & panial prepaymeat without any
prepayment charye under the Note.

i4. Notices, Any notice o Borrower provided far in this Security Insteument shall be given hy delivering it or by matling
it by first class mail unless applicable faw requires use of another method, The notice shail be directed to the Property Address
of any other address Borpower designates by notice to Lender. Any nolice 10 Lender shall be given by Ant class mail to

! %
@ GRUL} 2sch: Form 3014 990 Initigls; 2.4 :.r.\\';)
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3350455
+ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

-. Sccuriyy Instrument 5 e . d"lrrhﬁc*heamgwumu} Borrower or Lender when given as provided 1a this paragraph.
' 15. Governin Yo m&n ﬁft;.‘qﬁltw Instrument shall be governed by federal faw and the law of the

- qunsdiction 1 whie < evest that any provision or clause of this Security Iastroment or the Note
“ contlicts with appii . QMcaMnot afted other provisions of this Securily Instrument or the Note which can be
__' given effect withous the contlicting provision. 10 this eid the provisicns of this Security Instrument and the Nete are declared
Lot e severable,

: {6. Borrower’s Copy. Borrower shull be piven one conformed copy of the Note and of this Scewnty Ipstrument.

i7. Transfer of the Property or & Beneficial Interest in Borvower, If ali or any pzrt of the Propenty or any interest in it
i suld or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is nat s aatural persen) without
Lenders prive written consent, Lender may, at ite option, require imnediale paymeat in full of afl sums secured hy this
Security Instryment, However, this option shall not be exercised by Lender if exercise is prohited by federal law as of the date
of this Secunty instrument.

[f Lemder exerrizes this option, Lznder shall give Borrower notice of acceluration, The notice shall provide a period of not
less than 30 days'frens the date the aotice is deliverad or mailed within which Borrmower must pay all sums seenned by ths .
Security nstrument. ' Barrower fails lo pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitt=d Ry this Seeuriy/irstrument without further notice or demand on Borrower. i

18. Bnm)wer'v Righ: 2 Retnstate. 1f Borrower mexts certain eonditions, Borrower shall have the right to have qad
enforcement of this Security tnstrament discontinned a5 any time prior (o the carlier of: (a) 5 days (or such ather period as=J
applicable law may specity for ranitatemment) hefore sale of the Property pursuant to any power of <ale vontained in this
Security Instrument: or (b) entry o4 judyment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would fe due under this Secunity Instrument and the Note as if no acceteration had occurred; (hy
citres any dezfault of any ather covenants or agrz=menist (c) pays all expenses incurred tn enforcing this Security Instrument,
including. hut not limited to, teascnable altonieys” fees; and (dj takes such aclion s Leader may reasonably require fo assire
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sectired hy
this Security [nstrument shall continue umchanged. irin reinstatement by Borrower, this Security lnstrument and the
oblizations secured hereby shall remain fully effective 150t no acceleration had occurred. However, this night to retnstate shall
aot apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer, The Nuto or 3 partial interest in the Note {logether with this Secunity
Iastrument) may be sold one or more limes without prior notice to-Burrower. A sale may result in a change in the entity (known
as the “Loas Servicer”™} that collects monthly pavments due under the Wle and this Secority Instrument. There alse may be one
or more changes of the Loan Servicer unrelated 1o a aale of the Note. H (i is a change of the Loan Servicer, Boriower wiil he
given wrilten notice of the chunge in accordance with paragraph 14 above w<applicable law. The notice s41M siale the name and
address of the new Loan Servicer and the address to which payments should te mode. The notice will also contain any ather
information required by anplicable law,

20. Hazardous Substances, Borrower stall not canse of permit the presencd, van, disposal, storage. of release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyori »lse to do. anything affecting the
Property that is tn violation of any Envirormental Law. The preceding Mo sentences shull tol apply to the presence. use, of
storage on the Property of small quantities of Hazardous Substances that rre gencrally recogmazed to be appropriate 1o normal
rextdential Uses and to mainienance of the Propenty.

Barrower shall prompily give Lender written fotice of any investigation, claim. demand, jawsut g .other action by any
vovernmental or regulatory agency or private pary involving the Property and any Hazardous Substanie O Faviraameatal Law
of which Borrower has actual knowledge, I Borrower leams, or is notified by any rovernmental or regulatay authonty. that
any reroval of other remediation of any Hazardous Substance affecting the Property is secessary, Borrower shall promptly tike
Al nevessary remadial actions in accordance with Eavimonmental Law.

As used tn this paragrzph 20, "Hazardous Substances™ ase those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other famumable or toxic petsoleum products, toxse
pesticides and herhicides, solatile solvents, matenials containing ashestes or formaldzhyde, and radiocactive matenals. As used
this paragreph 20, “Environmental Law™ mewns federal laws and laws of the junsdiction where the Property s localed that
rebate to health, <atety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2§. Acceleration; Remedies, Lender shicli give notice to Borrewer prior (o acceleration following Barrower’s hreach
of any cusenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unles
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 3380455

THIS BALLOON RIDER 1s made this Z2ND day of JANUARY . 1996
and is incomporated inte and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Dexd to
Secure Deht {the “Security [nstrument™) of the same date given by the undersigned (the “Borrower”) to secure the
Borrower's Notg to

ROYAL: AMERICAN BANK
(the “Lender’) of the same datr and covering the prepeny deseribed i the Security Ir;slrument and located at

1455 NORTM LFLL AVENUE, CHICAGC, ILLINOIS 60622
. Property Addrays

The interest fate stated ort the Note is catled the “Note Rate.” The date of the Note is called the “Note Daie.”
lsunderstand the Lender may (rarsfar tbe Note, Secunty Instrursent and this Rider. The Lender or an¥one who
takes the Note, the Security Instremert-and this Rider by transfer and who is entiticd fo roceive payments undes
the Note is called ihe *Note Holder.”

ADDITIONAL COVENANTS. In zdZiira to the covenants and agreemenls in the Security Instrument,
Borrower and Lender further covenant and agrec as followy (Cespite anything (o the contrary contained in the
Seeurity Instrument or the Note):

|, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrutasai (the *Matunity Date”}, [ will be able to obtain a
aew Joan ("New Loas”) with a new Maturity Date of FEBRUBXY 1, 2026 , and with ap
interest sate equal 10 the “New Note Rate” determined in accon’zice with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the “Conditionz! Refinzacing Optien™). It those eonditions are not
met. T understand that the Note Holder is under ne abligation to refinanse ot modify the Note, or to extend the
Maturity Date, and that { will have to repay the Note from my own resousess ot find 4 lender willing to Jend me
the monpey to repay the Note.

2, CONDITIONS TO OPTICN

[ T want 1o exescise the Conditional Refinancing Option at malurity, certain conditans must be met as of the
Maturity Date. These conditions arer (1) | st siill be the owner and occupant of the-propesty subject (o the
Security Instrumeat {the "Property”); (2) | inust be current in my monthly payments and cannes have been more
than 30 days Jate on any of the i2 scheduled monthly payments immiediately preceding the Motunity Date; {3) no
tien against the Property {cxcept for taxes and special assessments not yet ue and payable) other (nxr. that of the
Security Instrument may exist; (4) the New Noie Rate cannot be more than 5 petcentage points above the Now
Rat:: and (5} { must make 3 written request 1o the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will he a fixed mate of interest equal to (he Federal National Nortgage Association’s
requited ot yield for 30-yeas fixed ratz mortgages subject fo a 60-day mandatory delivery commilment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie dae Uniform fnstrumsnt Form 3180 12489

Amendsd 3/32
@";875 CERTINY
WVPHGATGAGE FORMS - 50051723y
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