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MORTGAGE 5[:/1 1

NOTICE TO BORROWER: THI: iCTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IM HIGHER PAYMENTS, DECREASES IN THE INTEREST RATE MAY RESULT

THIS MORTGAGE made this 15th day of Decenber
between usqand and wife

(hereinatter referred Lo as "Mortgagor”; and, — Lincoln National bank

{hereinafter referred to as "Mortgagee”).

WHEREAS, Mortgagor is indebted to Mortgagee in-fhe principal sum of
One Hundged Thirty Thousand Four Hupdred and 03/100
DOLLARS (S 1%0,400.00 ) which indebtedness is evidenced by .ortgagor's Note
dated  Decepber 5 y 19 g5  {(herein referred to as the '"Hste"),

WHERERS, the Note provides for interest to be cherged on
balance of principal remaining from time to time outstanding at
rate which shall be adjusted at intervals of <twelve months,
initial interest rate charged under the Nete for the first twelve months
shall Dbe _ ziznt and Mo Qne Hundrecihs percent ( g,co  $). Durmg@
the remaining term of the Note, interest shall be charged on the
balance of principal rema2ining from time tc time outstanding at a
rate equal to Three percent { 3.00 )
abovs the weakly average yleld on United States Treasury Securities
adjusted to 2 constant maturity of one vear; and
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WHEREAS, the DMNote provides for 1initial monthly installments of
Hine Hundeed fifty Six and 83/400
DOLLAES (S csi.ax ) on the first day of each month commencing with
January. 1 : L9 95 with *he balance ¢f the indebtedness, 1f not
.sooner naid, due and peayable on December 1 ; 20 25

NCW, THERZFORZE, the Mortgager, to secure the payment of the Note and
any renewals, extensions, or modifications thereof, with interest thereon,
the payment of al.l other sums with interest thereon advanced in accordance
nerewith to protect the security of this Mortgage, and the performance of
the covenants and agreements of the Mortgagor herein contained, the
Mortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee
the following cescribed real estate located in the County of _ Cock :

State of _ T1ivois :
SEEATTRCHED LEGAL DESCRIPTION ON PAGE 10
LILNLT 19-01-317-040-0000

Waich has the address of __ 548 S. Troy, Chicago Illinois 60632

(narein referred to as "Premisce ! .

TCGETHER with all the improvenents now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, ¢il and gas righus -and profits. water, water rignts,
and all fixtures now or hereafter attachiud to the Premises, all of which
including replacements and additions therelo, shall be deemed tc be and
remain a part of the Premises covered by ‘Unis Mortgage and ail of the
foregoing together with said Premises lor the ' leasehold estate if the
Mortgage is on a leasennld) are herein referred to-as the "Premises”.

Mortgagor covenants that Mortgagor is lawfully seized oi the real
2state hereby conveyed and has the right te mortgage, «4rant and convey the
Premises, that the Premises is unencumbered and Mortgagor will warrant and
cgefend generally the title to the Premises against all cicirs. and demands,
supject to any declarations, easements or restrictions listed in a scheduie
of exceptions <o coverage in any title insurance policy. insuring
Moztgagor's interest in the Premises.

IT IS FPURTHER UNDERSTOCD THAT:

Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, ard late charges as provided
in the Note, and the principal of and interest on any future advances
secured by this Mortgage.

In addition, the Mortgager shall:
2
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{a) Promptly repair, restore or rebulld any improvement now ox
hereafter on the Premises which may becoie damaged or destroyed.

(b) Pay immediately when due and pavable all general taxes, special
raxes, special ascessments, water charges, sewer service charges and
other taxes and charges against the Premises, including those
heretofore due, {(the monthly payments provided in the Note in
anticipation of such taxes and charges to be applied thereto provided
said payments are actually made under the terms of said Note}, and to
furnish the Mortgagee, u»on request, with the original and duplicate
receipcs therefor, and all such items extended against said Premises
shall ke conclusively deemed valid for the purpose of this
reguirement .

(c} Keep tne ipnrovements now existing or hereafter erected on the
Premises insured against loss or damage by fire, lightning, wind storm
or such other hazards, as the Mortgagee may reasonably require to be
insured against under policies providing for paymant by the insurance
companies of monies sufrizient either to pay the cost of replacing or
repairing the same or ve pay in full the indebtedness secured hereby,
in such companies througti”sech agents or brokers and in such form as
shall be satisfactory to tn= Mortgagee, until said indebtedness is
fully paid, or in the case of foreclosure, until expiration of the
period of redemption; such inxurance policies, including additiconal
and renewal policies shall be delivered to and kept by the Mortgagee
and shall contain a clause satisfacisory to the Mortgagee maxking them
pavable to the Mortgagee, as its inCecist may appear, and in case of
loss under such pelicies, the Mortgasce is authorized to adjust,
collect and compromise, in its discretion, a1l claims thereunder and
the Mortgagor aqrees to sign upon demand, 8l) receipts, vouchers and
releases reguired of him by the insurance coippanies; application by
the Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Martgagor from making
all monthly payments until the indebtedness is paid in full., 1In the
event of a loss, Mortgagor shall give prompt notice to . the insurance
carrier and Mortgagee. Mortgagee may make proof of 1l0ss 'if not made
promptly by Mortgagor. All renewzl policies shall be (delivered at
least ten {10) days before such insurance shall expire. All policies
shail provide further that Mortgagee snall receive ten (10} days
notice prior to cancellation.

{d} Complete within a reasonable time any bulldings or improvements
now or at any time in process of erection upon sald Premises.

(e} Keep said Premises in good condition and repair without waste
and free from any mechanics or other lien or claim of lien not
expressly subordinated to the lien herecf,

2
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(£) Not suffer or permit any unlawful use of or any nuisance to
exist on said Premises nor to diminish nor impair its value by any
act or omission Lo act.

{g) Comply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereof,

{h) Comply with the provisions of any lease if this Mortgage 1s on a
leasencld.

(1) Pay the premiums for any life, disability or other insurance if
Mortgago: shall procure contracts of insurance upon his life and
disability insurance making the Mortgagee assignee thereunder. In
such eveni and upon failure of Mortgagor to pay the aforesaid
cremiums, the- Mortgagee may pay the premiums for such insurance ard
2dd said paymeats to the principal indebtedness secured by this
Mortgage to be reprid in the same manner and without changing the
amount of the monthly payments, wmnless such change is by mutual
consent.

{3) In the event this Morisace is on a unit ip a condominium, perform
all of Mortgagor’s obligatisns under the declaration or covenants
creating or governing the corndominium, the By-laws and regulations of
the condomirnium and the constitoent documents.

Any sale, conveyance, or transfer of any right, title or interest in
the premises or any portion thereu® or ary sale, transfer or
assignment of all or any part of the beusficial interest in any trust
holding title to the Premises without the prier written approval of
the Mortgagee shall, at the option of the Mcrtgagee, comstitute a
default hereunder on account of which the hcider of the Note secured
hereby may declare the entire indebtedness evidsnced by said Note to
be immediately due and payable and forecleose this Mortgage immediately
or at any time such default occurs.

Tn the case of a failure to perform any of the covenants perein, or if
any action or proceeding is commenced which materially zffects the
Mortgzgee's interest in the Premises, including but not (limited to
emirent domain., insolvency, code enforcement, or arrangements or
proceedings invelving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgegee may
aisoc do any act it mey deem necessary to protect the lien hereof; and
the Mortgagor will repay upon demand any monies paid or disbursed;
including reascnable attorney's fees and expenses, Dby the Mortgagee
for any of the above purpcses and such menies together with interest
theresn at the highest rate for which it is then lawful to contract
shall become so much additional indebtedness hereby secured and may be
4
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included in any decree foreclosing this Mortgage and be paid out of
the rents or proceeds of sale of said Pramises if not otherwise paid.
It shall not be obligatory upen the Mortgagee to Iinquire into the
validity of any lien, encumbrance or ¢laim in advancing monies as
above authorized, but nothing herein contained shall bhe construed as
requiring the Mortgagee to advance any monies for any purpese nor to
do any act hereunder, and the Mortgagee shall not incur any perscnal
iiability because of anything it may do or omit to do hereunder nor
shall any acts of Mortgagee act as a waiver of Mortgagee's right to
accelerate the maturity of the indebtedness secured by this Mortgage
or to proceed to foreclose this Mortgage.

Time is of the essence herecof, and if default be made in performance
of any covsrant herein contained or contained in the Note or in making
any paymenc-ouder said Note or obligation or any extension or renewal
thereof, or 1f proceedings be instituted to enforce any other lien or
charge upen anyof the Premises, or upon the filing of a proceeding in
bankruptey by ¢t against the Mortgagor, or the Mortgagor shall make an
assignment for the inefit of his crediters or if his Premises be
placed under control of or in custoedy of any court or officer of the
government, or if the Mortqagor abandons the Premises, or raiis to pay
when due any charge or zssessment (whether for insurance premiums,
raintenance, taxes, capitai-suprovements, purchase of another unit, or
octherwise) imposed by any condominium, townhouse, cooperative or
similar owner’s group, or if tle Yortgagoer shall die, then and in any
of said events, the Mortgagee is Fersby authorized and empowered, as
its option and without affecting! tbe lien, hereby created or the
priority of said lien or any right of the Mortgagee hereunder, to
daclare, without notice, all sums securzd hereby immediately due and
payable, whether or not such default be -remedied by Mortgagor, and
apply toward the payment of said mortgage. indebtedness any monies of
the Mortgagor held by the Mortgagee, and (suid Mortgagee may also
immediately proceed to foreclose this Mortgage; «nd in any foreclosure
2 sale may be made cof the Premises enmasse withcut offering oi the
several parts separately.

Upon the commencement of any foreclosure proceeding  nhireunder, the
court in which such bill is filed may at any time, eitiber before or
after sale, and without notice toc the Mortgagor, or any parniy <laiming
under him, and without regard to the solvency of the Mortgagor or the
then value of said Premises, or whether the same shall then be
occupied by the owner of the equity of redemption as a homestead,
appoint a receiver wWith powWer to manage and rent and to coliect the
rents, issues and profits of said Premises during the pendency of such
foreclosure suit and the statutory pericd of redemption, and such
rents, issues and profits, when collected, may be applied Dbefore as
well as after the foreclosure sale, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary for the
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protaction and preservation of the Premises, including the expenses of
such receivership, or on any deficiency decree whether there be a
decree therefore in personam or not, and if a receiver shall be
appointed he shail remain in possession until the expiration of the
full period allowed by statute for redemption, whether there be
redexption or not, and until the issuance of a deed in case of sale,
but if no deed be issued, until the expiration of the statutory period
during which it may be issued and nc lease of said Premises shall be
nullified by the appointment or entry in possession of a receiver but
he may elect to terminate any lease junior to cthe lien hereof; and
upon foreclosure of said Premises, there shall be gllowed and included
as an’additionel indebtedness in the decree of »ale all expenditures
and experses together with interest thereon at the rate of twenty
{20%) perceut per annum, or if said rate of interest is higher than
permitted by state law, then to the highest rate permitted by state
law, which may b2 paid or incurred by or on behalf of the Mortgagee
for attorneys' fecs, appraiser's fees, ccurt costs and costs (which
may be estimated as tso include items to be expended after the antry of
the decree} and of procuring all such data with respect to title as
Mortgagee may reasonably deem necessary either to prosecute such suit
or to evidenrce tc bidders at any sale held pursuent to such decree the

rrue title to or value of said Premises; all of which aforesaidlies

amounts together with interesi as herein provided shall be immediately
due and pavable by the Morcgagor in connection with ({2) any
proceeding, including a vrobate or bankruptcy proceedings to which
either party hereto shall be a party by reason of this Mortgage or the
Note hereby secured; or (b) preparations for the commencement cf any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (¢) preparations fex
the defense of or Aintervention in any ‘su.t or proceeding or any
threatened or contemplated suit or proceedinf., which might affect the
Premises or the security herecf. In the event of a forecleosure sale
of said Premises there shall first be paid ocut oF the proceeds thereof
all of the aforesaid items, then the entire indehtedness whether due
and payable by the terms hereof or not and the intercst due thereon up
to the time of such sale, and the surplus, if any, spall be paid to
the Mortgagor, and the purchaser shall not be obliged to. see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of
the sums secured by this Mortgage granted by Mortgagee to any
successor in interest of Mortgagor shall not operate to release in any
manner the liability of the original Mortgagor and Mortgagor's
successor in interest. Mortgagee shall not be required to commence
proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sum secured by this
Mortgage by reason of any demand made by the original Mortgagor and
Mortgagor's successor in interest.
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Any forbearance by Mortgagee in exercising any right or remedy
hereunder or otherwise afforded by applicable law, shall not be a2
waiver of or wreclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or
charges by Mortgagee shall not be a waiver of Mortgagee's right to
accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative
any other right or remedy under this Mortgage or afforded by law
equity and may be exercised concurrently, independently
successirely.

The covenants contained herein shail bind and the rights hereunder
shall inure in the respective successors and assigns of Mortgagee and
Mortgagor subject to the provisions of paragraph 3 hereof. All
covenants and enr2ements of Mortgager shall be joint and several.

Except to the extert 'suy notice shall be required under applicable law
to be given in another manner, any notice to Mortgagor shall be given
by mailing such notice by certified mail addressed to Mecrtgagor at the
Premises or at such other sddress as Mortgagor may designate by nctice
to Mortgagee as provided hexzein and any notice to Mortgagee shall be
given by certified mail, T2turn receipt reguested to Mortgagee's
address stated herein or to (such other address as Mortgagee may
designate by notice tc Mortgago:r as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in ‘che-manner designated herein.

Upon payment of all sums secured by this ilcrtgage, Mortgagee shall
release Mortgage without charge to Mortgager.  Mortgager shall pay all
costs of recordation of any documentation nccessary to release this
Mortgage.

Mortgagor hereby waives all right of homestead. exemption in the
Premises and grants to Mortgagee the right to inspecl. the Premises at
all reasonable times and access thereto shall be permitied for that

purpossa.

Mortgagor assigns to Mortgagee and authorizes the Morigagee to
negotiate for and collect any award for condemnation of all or any
part of the Premises. The Mortgagee may, in its discretion, apply any
such award to amounts due hereunder, or for restoration of the
Premises.

If the Mortgagor is a corporation, the Mortgager hereby waives any and

all rights of redemption from sale under any order or decree of

foreclosur: of this Mortgage on its own behalf and on behalf of each
7
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and every person, except decree or judgment creditors of the
Mortgegor, acquiring any interest in or title to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are located. In the event one or more of the
provisions contained in this Mortgage shall be prohibited or invalid
under applicable law, such provision shall be ineffective only to the
extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this

Mortgace.

In the “vent that any provision in this Mortgage shall be inconsistent
with any  rrovision of the Illinois Mortgage Foreclosure Law, as
amended (Chaster 110, Section 1101, et seq., Ill. Rev. Stats.) (the
"IMF Act"), Such provision of the IMF Act shall take precedence over
such provision{¢f this Mortgage, but shall not invalidate or render
unenforceabie ‘any other provision of this Mortgage that can bLe
construed in a marnner consistent with the IMF Act. If a provision of
this Mortgage shall grzant tc Mortgagee any rights or remedies upon
default of Mortgager which are more limited than the rights that
would otherwise be vested. in Mortgagee under the IMF Act in the
absence of said provision, #ortgagee shall be vested with the rights
granted in the IMF Act to the full extent permitted Dby law. Without
iimiting the generality of thte foregoing, all expenses incurred by
Mortgagee to the extent reimburszb)e under Section 15-1510 and 15-1512
of the IMF Act, whether incurred before or after any decree or
judgment of foreclosure shali be adued to the indebtedness hereby
secured or by the judgment of foreclosure.

IN WITNESS WIEREOF, the undersigned have siciied this Mortgage on the
day and year first above written at Chicago N, ’ Illinois __ .

8TeNT096
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Primitivo Mora Maria E. Favela
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STATE OF ]
) 5.8.

CQUNTY OF )

I, the Undersigned, a Notary Public in and for said County, in the

tate aforesaid,) DO HEREBY CERTIFY THAT: rt L FiNo Mefn 4
__QBEL&_ELJME ‘ ; C !
personally known ©o _me to be the same pergon{s} whose name{s) (1s)lare)

subscribed to the ‘foregoing instrument, appeared before me this day in
person and acknow_edaed that signed, sealed and delivered the said
Instruments as free and voluntary act, for the uses and purposes
therein set forth, inciuding the release and waiver of the Right of

Homestead.

_ﬁl‘lﬂi under my hend &nc . notarial seal, this ! < dav ofs
Y AN o

\%4& A (T - L
[ R SOFFICIAL epagn T

D v

o . Notary Public S .0 of fiqe:
My Commission Explres . Wy Commiss.¢n Exp:r835-2§-%;

- -""--“-'*s_".
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LEGAL DESCRIPTION

[OT 10 IN MCARTNEY'S SUBDIVISICH OF TdE SQUTH 198.66 FEET OF BLOCK 14 IN
STEWART'S SUBDIVISION OF THE SOUTHWEST ! OF SECTION 1, TOWNSHIP 38, HORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERYDIAK, IN COOX COUMTY, ILLINCIS.
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