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-~ tiORTGAGE
ey THIS MORTGAGE (S DATED DECEMBER 15, 199L, between Stuart E. Lind and Ann D. Thor, his wife, as
U tensnts by the entirety, whose addreas ls 850 Hibbarr Road, Winnetka, I 60093 (referred fo beiow as
9 "Grantor”); and THE NORTHERN TRUST COMPANY, whos: address is 50 S. LaSalle Street, Chicago, L
“ S0675 (referved to below as "Lender”).
Ve GRANT OF MORTGAGE. For valuable consideration, Grantor viorly?5es, warrants, and conveys to Lender ajf
! of Grantor’s right, title, and interest in and to the following described! real property, together with all existing ar
(U~ subsequently erected or affixed buildings, improvements and fixtures; oll easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or .~
jerigation rights); and all other rights, royalties, and profits relating to the real propenty, including without limitation ;
alt minerals, oil, gas. gecthermal and simifar mafters, iocated In Cook Counly. State of llinols {({he "Real X7
Praperty*): A
THE SQUTH 130 FEET OF LOT 1 AND SQUTH 130 FEET OF THE EAST 65 FEEC OF LOY 2 IN BELL'S '2:
SUBDIVISION, BEING A SUBOIVISION OF THE NORTH 12 OF NORTH NORTFzAST 1/4 OF THE o™
SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE T{D PRINCIPAL :

MERIDIAN, IN CODK COUNTY, ILLINOIS.

The Rea; Property or fis address is commonly known as 860 Hibbard Road, Winnetka, iL 63083, The Real
Property tax identification number is 05-18-402-060; 05-18-402-071.

Grantor presentiy assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Montigage. Terms not
otherwise delined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercia:
Code. Ali references to doliar amcunts shall mean amounts in lawful money of the United States of America.

Cregil Agreement. Thne words "Credit Agreement” mean the revolving line ¢f credit agresment dated
December 15, 1995, between Lender and Grantor with a credit limit of $18,000.00, together with all renewals
of, extensions of. modifications of, refinancings of, consolidations of, and substiiutions for the Credit
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Agreement. The maturity date of this Mortgage is November 15, 2000. The interest rate under the Credit
Agreement is a varigble interest rate based upon an index. The index currently s 3.750% per annum. The
Credit Agreement has tiered rates and the rate that applies o Grantor depends on Grantor's cradit fimit,. The
interest rale 1o be applied to the credit timit shall be a1 a rate 2.000 percentage points above the indax for a
credit limit of $24,899.00 and under, at a rate 1.000 percentage poinis above the index for a credit limit of
_.- $24,999.91 1o $49,998.00, and at a rale 0.500 perientage points above the index for a credit limit of
s $49,999.01 and above, subject however to the following maximum rate. Under no circumstances shall the
K interest rate be more than the lesser of 20.000% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. Ths words "Existing indebtedness” mean the indebiedness desrribed below in the
Existing Indebtedness section of this Mortgage.

Grardor. Tho word *Grantor™ means Stuant E. Lind ang Arn D. Thor. The Grantor is the mongagor under
this Mortgage

Guararior, Tha word "Guarantor™ means and includes withour limitation each and all of the guarantors,
sureties, and acvorarodaticn pasties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without fimitation all existing ant fulure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, 1acilifics. additions,
replacements and other caistruction on the Reai Propedty.

indebtedness. The word "Indeizieuness” means all principal and interest payable unoer the Giedit Agrezmers
and any amounts expended or adva ced by Lender 0 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Cranior under thie Mortgage, together with interest on such amounts as
provided in this Mongage. Specifically, v.iout limitation, this Morignge secures a revolving Yine of credit
and shall secure not only the amount whic* Lender has preaently advanced to Grantor under the Credit
Agreement, but also any fulure amounts which Lender may advance fo Grantor under the Credit
Agreement within twenly (20) yeare from the dule = this Morlgage to the same extent as i such future
sdvance were made as of the date of the execulira of this Morigage. The revolving line of credit
obligetes Lender 1o make advances to Gramlor 80 icoy as Grantor complies with ail the terms of the
Credit Agreement and Related Documents. Such advances 'may be made, repsaid, and remade from time
to lime, subject 1c the Himitation that the total outstanding uslance owing at gny one time, nol Including
finance charges on such balance at a fixed or variable rate or cum =8 provided in the Credit Agreement,
any temporary overages, other chargea, and any amounts expeinad or advances as provided In this
parageapl, shall not exceed the Credit Limit as provided in the Cred’ 2areement. it is the intention of
N Grantor and Lender that this Mortgage secures the balance outstanding und:r the Credit Agreement from
N time to fime from zero up {0 the Credit Limit s provided above and any inttimeriste balance. At no time
: shell the principsl amount of indebtedness sacured by the Mortgage, not inciudiwa sums advenced to
prolest the security of the Morigage, exceed $36,000.00.
Lender, The word "Lender” means THE NORTHERN TRUST COMPANY, its successeisand ass.gns. The
Lender is the mortgagee under this Mortgage.
Morigage. The word "Morigage” means this Mongage between Grantor and Lender, and includes without
v limitation al! ass:;gnments and Security interest provisions relating 1o the Perconal Propernty and Rents.

Personal Property. The words "Personal Property”™ mean alt equipment, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now or hereatter atached or affixed 1o the Real ,.e
Propenty; togsther with 2il accessions, parts, and additions to, all replacements of, and all substitutions for, any >
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of such property; and together with all proceeds (including without (imitation afl insurance proceeds and o2
retunds of premiums) from any sale or other disposition of the Propenty. ——
-

Praperty. The word "Property” means coilectively the Real Prop2rty and the Personai Property. B

Real Property. The words "Real Praoperty™ mean the property, interests and rights describad above in the
"Grant of Mortgage® section.

Related Documents. The words “Rejated Documents™ mean and include witiout limitation all promissory
notes, credit agreements, 'oan agreements, environmental agreements, guaranties, security agrecmens,
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mortgages, deeds of trust, and all othar instruments, agreemeants and docuinents, whether now of hereafier
exigling, exesuled in connection with the indebtedness.

Rents. The worg "Rents™ means all aresent and future rents, revenuss, income, issues, royallies, profits, and
other benefitg derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QOVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTCRY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERYY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEF-ORMANLCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay 1o Lender alt
a;ngun;:g_gsacu;gdagby nis Mortgage as they berome due, and shall strictly perform alfi of Grantor's obligations
under this Mongage.

POSSESSION AND MAINT=IANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Propenty shall be governed by the following provisions:

Possesaion and Use. Urdl in default, Grantor may remain in possession and control of and operate and
manage the Property and colect the Rents from the Property.

Duty to Maintain. Grantor shall muipiain the Property in tenantable condition and promptly perform all sepairs,
replacements, and maintenance ne.essary 1o preserve its vaive,

Hazardous Substances. The terms ‘haiardous wasie,” “hazardous substance,” “disposal,” °release,” and
“inreatened release,” as used in this ‘mortgage, shall have the same meanings as set foth in the
Comorehensive Envirgnmental Response, Lzmpensalion, and Ljabulrg Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CEACLA"), the Sup2riurd Amendmerts and Heauthorization Act of 1986, Pub. L. No,
99-493 ("SARA”), the ﬁ-iaza!dous Katerials Trza aportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 901, e seq., or other applicable stale or Federal laws,
rules, or regulations adopted pursuant to any of th2 foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitalion, peird'eum and petroteum by-products or any fraction thereof
anc asbestos. Grantor represents and warrants 1o Lender that: {2) During the petiod ¢f Grantor's ownership

of the Property, there has been no use, generaticn, raavuvfacture, storage, treaiment, dis , release or

threatened reiease of anY hazardous waste or subslance by ary person on, under, about or from tne Property;

(@) Grantor has no knowledge of, or reason to believe thaf tacre has been, except as previousiy disclosed fo

and acknowledged by Lender in writing, () any use, generation, manufacture, Storage, treatment, disposal,

release, or threatened release of any ilazardous waste or substance o, urer, about or from the Pr b

any prior owners or occupants of the Prow or (i) any actual o1 threzlened litigation or claims of any kind
10 such matters; {)

by any person relating cefit as previcyue-disciesed to and acknowledged by
Lender in writing, {)) neither Grantor nor any tenast, contractor, agent ¢ o.ber authorized user of the Property
shall use, generate, manulacture, store, reat, dispose Gi. of release any nacardous waste o7 subsiance on
under, about or from the Propenty and (i) any such activity shafi be conducted in compiiarce with all
applicable federal, state, and local laws, regulations and ordinances, inCluding without limition those laws,
regulations, und ordinances described above. Grantor authorizes Lender anc-its Anents 1o enter upon the
Property 16 make such inspections and {esis, at Grantor's expense, as Lender may deem appropriaie 10
determine compliance of the Property with this section of the Mortgage. Any inspecanas or tests made by
Lender ghall be lor Lender;sn{)umoses unly aro shall 1ot be construed to create any responsibility or liability
on the past of Lender to Grantos or to any other persan, The represertations and warrannes contained nerein
are based on Gramor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Granwr hereby (2] releases and waives any future claims against Lender tov indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs undes any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, fosses, labilities, damages
Pe_naiuas, ang expenses which Lender may directly of indirectly sustain of sulfer resulting from a dreac of
hic section of the M ge or 25 & consequence of any use, generation, manufacture, Storage, disposal,
release ar threatened release occurring prior to Granior's ownership or interest in the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgage
including the cbligation to indemnify. shalf survive the payment of the indebtedness and the salisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or ptherwise,

Nuisance, Wasle. Grantor shall not cause, conduct os permit any nuisance nor Commit, permit, or suffer any
siripping of or waste on or to the Propesty or any portion of the Properly, Without limiting the generality of the
foregoing, Grantoe will not remove, or grant to any other party the right to remove, any trder, minerals
{including oi! and gas). soil, gravel or rock prodducts without the prior written consent of Lender,

Aemoval of Improvements. Grantor shall not demelish or remove any Improvements from the Real Propery
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satislaclory 1o Lender 1o replace such Improvemenms wil
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at ali
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reasonable times to aftend to Lender's interests and to inspect the Property for purpcses of Grantor's
compiiance with the terms ang conditions of this Mongage.

Compiiance with Governmental Requirements. Grantor shall promotly comply with all laws, ordinances, and
regulations, now or hergatter in effect, of all governmental authofities applicable o the use or occupancy of the
Property. Grantor may cantest i good faith any such law, ordinance, or regulaiion and withhold compliance
during any proceeding, including ﬁacppropnale appeals, so long as Grantor has notified Lender in writing prior 10
doing so and so long as, in LenCer's sole opinion, Lender's interests in the Propesrg are not jeopardized.
tender may require Grantor to post adequate security or a surety bond, reasonably safisfactory to Lender. 10
protect Lender's interest.

Duly to Prolect. Grantor agrees nether to abandon ner leave unattended the Property. Grantor shall do all
ather acts. in addition 10 those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary 10 proted! and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payeble alt
sums secured vV ‘his Mortgage upan the sale or transfer, withcut the Lender's prior written consent, of ail or any
part of the Real Pionarty, or any interest in the Real Properly. A "sale or transfer” means the conveyance of Real
Property or any tinkt titte or interest therein: whether legal, beneficial or equitable; whether voluntary or
involuntary, whether ce outright sale, deed, installment sale zontract, fand contract, contract for deed, leasehold
interest with a lerm greats *han three (3) years, iease-option conlract, or by sale, assignment, or transfer of any
heneficial interest in or to amy Jand trust holding tite {o the Real Property, or by any other method of conveyance
of Real Property interest. If-any Grantor is a corporation, partnership or fimited liability comgany, transler aiso
includes any change in cwnership of m2re than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as tha case may be, of Grantor. However, this optior: shall not be exercised
by Lender if such exercise is prohibited oy fuderal law or Dy lilinois iaw.
&A)ftEs AND LIENS. The foliowing provision: relating to the taxes and iiens on the Property are a part of tiis
ortgage.
Payment. Grantor shall pay when due {and i all events prior 1o delinguency) aif taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or on actount of the Froperty,
and shall pay when due all claims for work done on or for services rendered or matesial furnished to the
Property. Granter shall maintain the Property fre¢ i all liens having priority over or equal 10 the interest 5
Lender under this Mortgage, except for the fien of t=zzs and assessments not due, except for the Fisting
indebtedness referred 1o below, and except as otherwise Jravided in the foliowing paragraph,

Hl_mlt To Contest, Grantor may withhold payment of any tzx, assessment, 47 claim in connection with & good
faith dispute over the obligaticn to pay, so long as Lender's ifterest in the Property is not AeoFarduzed. 'z uen
arises or is filed as a result o' nonpayment, Grantor shall witain fi%een (15) cays afier the iien arises or, if a
lien is filed, within ffteen (15) days after Grantor has rotice of the filirg, secure the discharge ¢f the lien, or if
requested by Lender, deposit with Lender cash or a sufficicni-cr.porate surety bond or other security
satistactory to Lender in an amouni suificient to discharge the lien pis eny costs and atiorneys' fees ur other
charges thal could accrue as a fesult of a foreclosure or sale under theien. In any contest, Grantor shali
defend itself and Lender and shall satisty any adverse judgment beforz >nfprcement against the Property.
Grantor shail name Lender as an addiional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Peyment. Grantor shall upon demand furnish to Lender satisfactory evicence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental official to Golive i Lender at any time
a written statement of the laxes and assessments against the Property.

Nofice of Construction. Grantor shall notify Lender at least fiteen {15) days before any work is commenced,
any setvices are furnished, or any materials are supplied to the Property. if any mechanic’s fiet, matcrialmen's
fien, or other lien could be asserted on account of the work, services, or materials and the cosi exceeds
$5.000.00. Grantor will upon request of Lendert furnish to Lender advance assurances satistaciory to Lende!
that Grantor can and will pay the cost of such improvements.

:ﬂ%gPE{gTY DAMAGE INSURANCE. Tne following provisions relating to insuring the Property are a part of this
gage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insuiance with siandard
extended coverage endorsements on a replacement basis for the full insuravie vaiue covering all
improvements on the Real Property in an amount sufficient to avoid application of any Coinsurance clause, angd
with a standard marigagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable 10 Lender. Grantor shall deliver 1o Lender cenificates of
coverage from each insurer containing a stipufation tnat coverage will not be cancelled ¢r diminist.ad withou! a
minimum of thirty (30) days' prior written notice to Lender anc not containing any disclaimer of the insurer's
liability for failure to g[rve such notice, Each insurance policy also shail include an endorsement providing that
coverage in favor of Lender will not be impaired in 2ny way bly any act, omission of defaull of Trantor Of any
other person.  Shou'd the Real Property at any time become located in an area designated by the Director of
the Federal Emergenc* Management Agency as a special flood hazarg area, Granior agrees 1o obtain and
maintain Federal F! Insurance, to the extent such insurance is required by vender and is or becomes

avaiiable, for the term of the loan and for the full unpaid piincipal balance of the loar:, or the maximum limit of
coverage thal is available, whichever is less.
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Appiication of Proceeds. Grantor shall promptly nc&ig Lender of any loss or damage to the Propenty if the
estmated cost ¢f repair or replacement exceeds $5,000.00. Lender may make prool of loss if Grantor fails 1o
do so within fifleen (15} days of the casually. Whether or not Lender's security is impaired, Lender may, at its
election, appiy the pr¢ .ee:}‘s to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoration ard repair of the Property. It Lender elects 16 apply the proceeds to restaration and repair,
Grantor shall repair or repiace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not commiited to the repair of
restoration of the Froperty shall be used first to pay any amount owing to Lender under this Morngage. then 1o
Prepa accrued interest, and the remainder, i any, shail be aﬁp!ned to the pringipal balance of the
Dr;?deb e%nﬁ it Lender holds any proceeds after payment in fuil of the indebtedness, such proceeds shall be
to Grantor.

Unexpired insursince at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Prapenty covered by this Mortgage at an!’ trustee’s sale or other sale held under the
provisions of (his Mortgage, ar at any foreclosure sale of such Property.

iance win Fxigling indebledness, During the period in which any Existing Indebledness cescribed

betow i§ in effect, compiiance with the insurance provisions contained in the instrumen! evidencing Such

Existing Indebtedness shalt constilute comphiance with the insurance provisions unger this Mortgage, 10 the

exient compliance wiioane terms of this Mortgage would constitute a dupdication of insurance requirement.

any proceeds from tha ip2urance become payable on loss, ihe provisions in this Mvgjtgage for divigion of

ndogl;.?és shall apply Galv ¢ that porion of the proceeds nol payable to the hoider of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails o comply with any provision of this Mortgage, including any
obligation 10 maintain Existing Indebicdriess in good standing as required below, of if any action or roceeamgbiﬂ
cemmenced that would materially affect 1 <ader's interests in the Property, Lender on Grantor's behall may,
shall not be required to, 1ake any action ‘hat Lender deems appropriate. Any amount that Lender ex S (1 30
doing will bear interest at the rate charged viuer the Credit Agreement from the date incurred or by Lender
to the date of repayment by Grantor. Al such exnenses, at Lender's oplion, will (a) beagayable on demand, (b}
be added to the balance of the credit line and he apportioned among and be payable with any instaliment
g‘aymems to become due durin%glher {i} the terri ui any applicable insuranse policy or (i} the remaining term of
e Credit Agreement, or (¢ reated as a ballorn™payment which will be due and payable ai the Credit
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Agreement’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this
ﬁ]agra aph shall be% addition to%n% other rights cr any ?wedies to which Lender may be entﬁ?ed on account of
e

efault.  Any such action by Lender shall not be consiusd as curing the default 50 as to bar Lender from any
remedy that it atherwise would have had.
:{ARRAHTY; DEFENSE OF TITLE. The following provisions reizury ta ownership of the Property are a pari of this
ongage.
Title. Grantor warrants that: (a) Grantor holds good and masrketabie tile of record 1o the Property in fee
simpie, free and clear of all liens and encumbrances other than those se ferth in the Real Proge descriplion
of in the Existing ndebtedness section below or in any title insurancs Jwlicy, titte report, or final title opinion
issued in favor Ol and accepted by, Lender in connection with this Mong20a, and (b} Grantor has the fufl
night, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Suvject 1o the exception in the par%ﬂraph ahove, Grantor wzivants and will forever defend
the title to the Property against the lawfui claims of all persons. In the evet any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender undey this Mortyage, Grantor shalt defend
the action at Grantor's expense. Grantor may be the nominal party in wg!;dproce‘ o but Lender shall be
enlitled ;%ganicupale in the proceeding and to be represented n the proceeding Dy cuurisel of Lender's own
choice, Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lander may request
from time to time 10 permit such participation.

Compliance With Lawa. Granior wairants that the Property and Grantor's use of the Propery complies with
al existing applicable laws, crdinances, ard regulations of governmenta! authorities,

EXISTING INDEBTEDNESS. The following gprovisions concerning existing indebledness (the “Exisling
- Indebtedness™) are a part of this Mortqage.

Exieting Lien. _The lien of this Mo aPe securing the indebtedness may be secendary end inferior 1o an
exigting lien. The obligaticn has the following payment terms: monthly inctaliments of principal and interest.
Grantor expressiy covenants and agrees 10 pay, or see 10 the payment of, the Existing Indebtedness and to
prevent anv default on such indebtedness, any default under tha instruments evidencmng such indebtedness,
o any default under any secunty documents for such indebledness.

Ho Modification. Grantor shall not entet inlp any agreement with the holder of any mortgage, deed of trust, or
olner security agreement which has priofity over this Monqage by which that a ment 1§ modified, amenced,
extended, of renewed without the ﬁnor written consant of Lender., Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender,
CONDEMNATION. The following nrovisions relating to condemnalion of the Property are a part 01 this Mongage.

ication of Net Proceeds. (f all or any part of the Property is condemned by eminent domain proceedings

ar by any proceeding or purchase in lieu gf condemnation, Lender may al its election require that ali of any
Bonuon of the net proceeds of the award be applied to the indebledness or the repar of restoration of the
roperty. The net proceeds of tha award shall mean the award after payment of al! reasonable costs,
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expenses, and attorneys’ fees incurred by Lender in connecticn with the condemnation.

Proceedinga. If any proceeding in condemnation is fileg, Grantor shail sromptly notify Lender in writing, dnd
Grantor shall gromm}y 1ake Such steps as may be necessaiy to defend the action and obtain the award.
Grantor may De the nominal Pany in such proceeding, but Lender shall be entitied 10 participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
Eglrxtse_ tot‘be deliverad to Lender such inslruments a8 may be requested by it from time to time 10 permif such
icipation,
IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisicns
relating to governmental taxes, fegs and charges are a par of this Morgage:

Current Taxes, Fees and Charges. fom recwest by Lender, Granior shail execute such docyments in
addition to this Monﬂage and take whalever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, together
with all expenses incursed in recording, perfecting or continuing this Mergage, including without limitat.on ail
taxes, fees ducumentary stamps, and other charges for recording or registering this Mongage.

Taxes. The friiowing shaii constitute taxes o which this section applies: {a) a specific tax updn this type ot
Moﬂﬁage or upun all or any past of the Indebtedness secures by this Mongage: Y A specific tax on Grantor
which Grantor 15-ouihorized or required to deduct from payments on the indebiedness secured by this type of
Mortgage; (c) & '2..on this type of Mortgage chargeable agains! the Lender or the holder of the Credit
Agreement; and (d) a snecific tax on all or any portion of the Incebledness of on payments of principal ang
inferest made by Grantor.

Subseque:it Taxes. If aiy-tax to which this section_applics is enacied subsequent 10 the date of this
Mortgage, this event shali havz the same effect as an Event of Default (as defined baiow), and Lenter may
exercise any or all of g available «emedies for an Evert of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &t]_:}_comests the tax as provided above in the Taxes and
: 'el:jgn%ecnon and deposits with Lenser vash or a sufficient Zorporate surefy bond or other security satisfactory
o er.
SECURITY AGREEMENT; FINANCING STATAMENTS. The following provisions relating to this Morgage as a
security agreemeni are & pan of this Morlgage
Security Agreement. This instrument shall constitiie a sacurity agreement to the extent any of the Properly
constitutes ixtures or other nal property, ard Lender shalt have all ol the rights of a secured party under
the Unitorm Commercial Code as amended from Lme 10 time.

Security Inferest. Upon request by Lender, Grantur snall execute firancing statements and take whatever
other action is requesied by Lender 10 pertect and cortinue Lender's security interest in the Rents and
Personal Property. In addition to recording this Morigaye «r-the real property records, Lencer may, at any
time and without further authorization from Grantor, file executd counterparts, copies of reproductions of this
Mortgage as a financing Statement, Grantor shall reimburse.-Lender for all expenses incurred in pesiecting of
continuing this security interest. Upon default, Grantor shali asserable the Personal Property in 2 manner and
at a place reasonably convenient to Grantar and Lender and maka it 2vadable 10 Lender within smee (3) days
aher receipt of wrilten demand from Lender,

Addresses. Tne mailing addresses of Granior (Ceblor) and Lender (securid party), from which information
concerming the security interest granted by this Mongage may be obtained {each as required by the Uniform
Commercial Coge), i1e as Stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing 1o Jurther acsurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time (o time, upon request of Lenies, Granor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender of 10 Lender # rosignee, and when
B requested Dy Lender, cause to be filed, recorded, refilest, or rerecorded, as lne case may 02, at such times
and in such offices ang piaces as Lender may deem appropriate, any and all such mongages. deeds of trust,

securty deeds, secunly agreements, financing Statements, continuation stalements, instruments of Jurthers &

assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable or

in order 1o effectuate, compiete, perfect, continue, Or preserve sa} the obligations of Grantor under the Credit 2.0

Agreement, this Mortgage, and the Related Dacuments, and (D) the fiens and security interests created Dy this we

ortgage on the Propen% whether now owned or hereafter acquired by Grantor. Unigss prohibited by law or Yo

agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for ali costs and expenses 7.

incurred in ¢onrection with the maiters referred to in this paragraph. o

Atiorney-in-Facl. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender ray e
¢o so for ana in the name of Grantor and at Granfor's expense, For such purpuses, Granlor hereby L
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executln[g, dalivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinien, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminates the credit line account, and
otherwise performs ail the obligations ampos_ed upon Grantor under this Mostgage, Lender shalf execute and
gdeliver to Granter a suitable salisfaction of this Mostgage and suitable statements of termination of any financin

statement on file evidencing Lender's security interest in the Renis and the Personal Propefty. Grantor will pay, |
permitted by appiicable iaw, any reasonable termination fee as determined by Lender from time to time. - I,
nowever fgymem is made by Grantor, whether voluntarily or otherwise, or by quaranior or by any third party, on
the fndebledness and thereafter Lender is forced to remit the amount of that payment (2) 10 Grantor's trustee in

banksuptcy of 10 any similar person under any federal or stale bankruptcy taw or law tor the reliet of debtor, (b}




UNOFFICIAL COPY

MORTGAGE Page 7

i-Loan Na 5520290 {Continued)

i)
i
3

by reason of any judgmen!, decree ¢r order of any court or administrative body having jurisdiction over Leader or

w=any of Lender's property, or (¢} by reason of any seltlement or compnse of any claim made by Lender with any
iAclamant ncluding without limiation Grantor), the indebledness shalt be considered unpaid for the pur, of
“renforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as the case

v}
pd
K

s

ma
_ evi\%encmg the Indebtedness and the Property will continue to secure the amount repaid or recovered {o the same

b

be, notwithstanding any canceliation of this Mongage of of any note or cther instrument or agreement

extent as it that amount never had been originally received by Lender, and Grantor shall be bound Dy any
judgment, decree, order, settiement or compromite refating 1o the indebledness or to this Morntgage.

DEFAULY. Each of the foliowing, at the option oi Lender, shall constitute an event of default ("Event of Default™)
under this Mo_n;‘]age: (a) Grantor commils fraud or makes a material misrepresentation at any lime in connection
with the credit iine account. This can inciude, for example, a false statemen? about Grantor's income, assets
Miabilities, or 2ny other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit iine account. {¢) Grantor’'s action or inaction adversely affects the collatesal for the credit line account o
Lender's rights in the coliateral. This can include, for example, failure 10 mantain required insurance, waste or
destructive use of the dwelling, failure to pay taxeg, death of all persons liable on the account, transfer of title of
sale of the dwe'ng, crealion of a lien on the dwelling without Lender's permission, forectosure by the hoider of
ansther lien, ot the use of funds or the gwelling for prohibited purposes.

RIGHTS AND REMEDIRS ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereatier,
Lender, at it§ option,-nuy exercise any one or mare of the foliowing rights and remedies, in addition to any other
rights of remedies previdza by fawn

Accelerste Indeblednesr. lender shail have the right at its option without notice to Grantor to declare the
entire eldnqwledness imniediately due and payable, inciuding any prepayment penalty shich Grantor would be
required 1o pay.

UCC Remedies. With respect 'o all or any parnt of the Personal Property, Lender shell have ali the rights and
remedies of a secured party undzs e Uniform Commercial Code.

Collest Rents. Lender shall hava thy right, without nctice to Granter, to take possession of the Property ang
collect the Rents, including amounty oast due and ungaid, and apply the net preceeds, over and above
Lender's costs, against the Indebledness. 'n furtherance of this ripht, Lender may require any tenant or olher
user of the Prcénen?r to make payments ui sent or use fees directly 10 Lender. 1f the Rents are collacted by
Lender, then Grantor irrevocably designatcs ender as Grantor's aftorney-in-fact to enderse instruments
received in paymem thereof in the name of Liramor and to negot;ale the same and collect the proceeds.
Payments by tenants or other users to Lender in respunse 10 Lender’s demand shall salisfy the obligations for
which the payments are made, whether or not anv proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persdn, by agent, or through a receiver.

Morigsgee in Possession. Lender shall have the right o Ue glaced as mortgagee in possession of 1o have a

receiver appointed 1o take possession of all or any part of e roperty, with the power 10 protect and preserve
the Propggy 10 operate the Propeng pfecading tt{recloaure «f sele, and to callect the Rents from the Property
and apply the procesds, over and above the cost of the raczivership, against the Indebledness. The
mortgagee i o?ossessiqn cr receiver may serve without bond if Zermitled Dy law. Lender's right to the

ntrment of a seceiver shall exist whether or not the ap#u rent value of the Property exceeds the
indebtedness by a suhstantial amount. Emgioyment by Lender shali e disqualify a persan from serving as a
receiver.

.{‘udi;ial Fr?yredaaure. ! endler may obtain a judicial decree foreclesing Giarinr's interest in all or any part of
the Property.

Ceficiency Judgment. | permitted by applicable law, Lender may oblain 2 udgment for any deficiency
remaining in the Indebtedness due to Lender after appilication af ail armounts received fiom the exercise of the
rights provided in this section,

Other Remedies. Lender shali have all other rights and remedies provided in this Mnitgage o the Credit
Agresment or available at law or in equity.

Sale of the Property. To the éxtent permitted by appficable law, Grantor hereby waives ani awd all right to
have the propedy marshailed. In exercising its rights and remedies, Lender shall be lree 1o seii alt or any part
of the Propefty together or separately, in one sale or by separate sales. Lender shall be entitled to big at any
public sale on alt or any portion of the Propery.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Propenty or of the time alter which any private sale or cther intended disposition of the Personal
Property is t0 be'made. Reasonable notice shell mean notice given at least ten (10) days before the time of
the sale or dispesition,

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mongage shall not
canstitute a waiver of or prejudice the Earys rights otherwise {o demand Stric! comPhance with that provision
of any other provision. Election by Lender t0 pursue any remedy shall not exciude pursuit of any other
re , and an election 10 make expenditures or {ake action o perform an obligation of Grantor under this
Martgage aner failure of Granmtor to perform shall not atfect Lender's right to declare a default and exercise iIs
remedies under this Mongage.

Aftorneys’ Fees; Expenses. |t Lender institutes any suit or action 1o enforce any of the terms of this
Munga%q, Lender shall be entitted to recover such sum as the court may a;idudge reasonable as atorneys’
fees at rial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by lLender that in Lendesr's opinion are nec at any time for the protection of its interest or the
anforcement of its rights shall become g part of the Incadtedness payable on demand and shall bear interest

N109b
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from the date of expenditure untii repaid at the rate provided for in the Credit Agreement, Expenses cove ed
b;l this paragraph Include, without limitation, however subject to any limits undar applicable faw, Lender's
aftorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, incluging attorneys’ fess tor
banksuptcy proceedings {including efforts 16 madity or vacate an? automalil stay or injunction), appea's anod
any anticipaled post-judgment collection services, the cost of searching records, obtaining titie r2pons

{including foreclosure reparts), surveyors’ repons, and appraisel fees, and title insurance, to the exlent
P&rmm by applicable jaw. Grantor aiso will pay any court ¢osts, in addiion to ail other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, in¢luding without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by lelefacsimilie, and shall
be eflective when actvally delivered, or when deposited with a nalionally recogmized overnight courier, of, if
mailed, shai be deemed eliective when deposited in the United States mail firs! class, rejistered mail, postage
Prepaiq, directed o the addresses shown near the beginning of this Mongage. Any party may char;%e its address
or notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to cliange the paity's address. AN copies of notices of foreclosure from the holder of any lien which
has priority over (tis Mortgage shall be sent to Lender’s acdress, as shown near the beginning of this Mortgage.
For notice purposes, crantor agrees to keep Lender informed at all times of Grantor's current 20dress.

MISCELLANEQUS FRZAISIONS. The following miscellaneous provisions are a par of thig Mortpage:

Amendments, This lacrigage, together with any Related Documents, constitutes the entire undersianding and
agreement of the parlies =5 10 the matiers set forth in this Mortgagl. No aiteration of or amendmen? to this

ongage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bount by the alteration or arendment.

Applicable Law. This Morigaje hr3 been delivered o Lendes and sccepled by Lender in the Slate of
Winois. This Morlgage sheall be yoverned by and consirued in eccordence with the laws of the Stale of

{lirols.

Caplion Headings. Caption headings i/ this Mortgage are for convenience purpgses thly and are nol 1 de
used to interpret or define the provisions ui tais Mortgage.

Merger. There shall be no merger of the inlercst or estale crealed by this Mortgage with any other interest o
estale n'tn ’tlie F('jroperty at any time held by or for a2 benafit of Ledder in any tapacity, without the wriiten
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Morigage shall be jeint and several, and all referznces
to Grantor shall mean each and every Grantof. Tin® means that each of the persons signing below is
responsibie for all obligations in this Morgage.

Seversbliity, If a court df competent jurisdiction finds w0y provision of this Morigage 10 be invalid or
unentorc as 10 any person or circumstance, such fim{mg shall not render thal provision invalid cf
unenforceable as 10 any other persons or circumstances. W reasibie, any such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or raliciy, however, if the oiferding provision
cannol be s¢ modified, it shall be stricken and ali other provisions i 1*4s Mortgage in all other respects shall
remain valid and enforccable.

Successors and Assigns. Subject to the limitations stated in this Morn;agp on transfer of Gramor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, her successors and assipns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deai with Grantor's successors with reference to this Mortgape ang ioe ndebledness by way ol
forbearanca or extension without releasing Grantor from the obligations of this Mozigane or tiability under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby reicases and waives all righis and Cenefits of the
hemestead exemption {aws of the State of lllinois as to all Indebtedness secured by tis Mongage.

Waivers and Consents. Lender shall not e deemed to have waived an{ rights under this Mengage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xerclsm%.an& right shali operate as a waiver of such righ: or any other right. A waiver by
any party of a provision ot this Mo gage shall not constitute a waiver of or prejudice the parly's right otherwise
to demand strict compliance with that prowision or any other grovision. No prior waiver by Lender, nor any
course o dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s righis or any of
Grantor's. obhqatuons as {o any future transactions. Whenever consent by Lendey i required in this Mortqage,
the gramm%o such tonsant by Lender in any instance shall not constitute continuing content to subsequent
instances where such consent is required.

EXHIBIT LHIDEH TO MORIGAGE (FOR EQUITY CREDIT LIN‘;E‘_‘. An exhibt, tittled "EXHIBIT (RIDER} TO
MORTGAGE (FOR EQUITY CREDIT LINE)," is attached to this Monigage and by this reference is made a part of
this Mornigage just as it alt the provisions, terms and cenditicns of the Exhibit had been fuily set forth in this

Mortgage.
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/EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
.- GRANTOR AGRELS TO I'S TERMS,

4
o Crnpdhen)

Ann D, Thor

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L/xf;(__ 3 )

/ B
COUNTY OF C"“j )

.

QOn this day before me, the undersigned Notiry Public, personally appeared Stusit E. Lind and Ann D. Thor, to
me known 1o be the individuals described in anc whie executed the Mcrigage, and acknowledged that they signed

the Mon their free and volpntary act and df.efiffor the uses ancypurposes iherein mentigned.
pffifiat s _f‘_ day ot /6" '.{/.:’r(./:/ . 19@ _.

UAAL |, Resriingat 77/ V. (4l an [

-

Pudlic in and for

LASER PRO, Reg. U.S, Par. & T.M. Off., Ver, 2.20b {c) 1995 GFI ProServices, inc. A1 rights reserved.
IL~GO3 E3.20 F2.20 P3,20 LINDSTUA.LN LE.OVL]
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F¥5 Principal Loen Date | Maturity Loan No Cait ! Coilatera Account } Officer | initials
) $18,000.00 N-15-2000] sspoms0 | P 5520258 194
3: Raleronces in the shaded area are for Lender's use only and dp nol imit Ihe applicabity of tvs document Lo any parbeular loan of ilem.

4
Borrower;  StwartE. Lind Lender: THE NORTHERN TRUST COMPANY
vk Ann ©. Thos Home Loan Center
4 860 Hdbard Rood 50 S. LaSalle Sireet
Winnetka, IL §0093 Chicago, IL 40673

= == —

This EXXIBIT (RIDER} TO MORTGAGE (FOR EQUITY CREDIT LINE) (s atlached to and by thic reference is made & part of each Deed of Trust
or Mofigage, dated December 15, 1995, and execuled in connection with a loan or other financial accommodations between THE NORTHERN
TRUST COMFPANY and Stuart E. Lind and Ann D. Thor,

NOTICE TO BORROWER: PLEASE READ THIS EXHIBIT (RIDER)} CAREFULLY. IT CONTAINS TERMS WHICH CHANGE OR CLARIFY THE
STANDARD FOAM 07 MORTGAGE FCA YOUR EQUITY CREOIT LINE. PLEASE CONTACT YOUR NORTHERN TRUST BANKER WITH ANY
QUESTIONS ABOQUT W15 OR ANY OTHER DOCUMENT,

GENERAL

This Exivbit {Rider) 5 atlachad t 2nd forms a past of the Morigage (the "Morigage”) axeculed by the Borrower who sign(s) bslow in favor of The
Northern Trust Company . Capital zc, dyms deflnadt in the Moripage hava the ssma mesnings herein as in 1ha main porbion of the Moripape. Wherever
pansibia this Extvbi! and the ramaindar o2 the Morigaga shall be inlerpfetad lo be consislent with sach olher; however, if ihey as ngt consisient, this
Exhibst conficts and grevais. Excegt a: mudfied by this Exhibil Iha main portion of the Morgage apphes, Aeferences 1o pasagraphs, sections, gic. arg
io the main Morgage.

CHANGES;CLARIFICATIONS TO MAN MORICACE

1.Defmbions—Crocit Agreetneni=-indax Changes-—4 5 10 \ha paragraph defining "Craci! Agreerent,” as we ofian prepare and sand out documents
ahead of Gasing, plodse Do aware that the rate indkcaisd Jor the Tndex™ was the rate avaZable 10 us on the day we mvenarad your documants. It may
have Increased or decreasad since [hen-—pledss do not wgete to call 15 # you have any questions etout the current Tndex” rale or amthing else

perlainieg 1o your documents.

2.nidal Discounted Rete—Notwithstanding tha languaga in this Mordp2oc. in the definition ol Credd Agreemernt aboul the intarest cate 13 be applied,
regardess of the Grantor's cradit kmt, 1or the perod through the last (ay of the sudh i monthyy Lkng cycle =fes the Effecihva Dishursement Dale” (as
dafined in the Tredd Agreament) the interas! rate wil ba at a rala 1.000 raventags points beicw Jass than} the index, sublect 1o 1hy maximum rale
stafac ir tha ramaindér of the Morigage.

Staha of J&5
oy ul B N

counyot_Cpok__1sS

I,_&ﬂ%;_&_l_l%_l’b i a Noary Pyolc 19 and for sa Count, ¥ Vi Sial aforasaid, DO HERESY CERTIFY
that BLTER ¢ STEPT EMts} (PO P respectively, ¢i Tha Nocikern Trust Company, an linos banking

corporation, personally krown 1o ma o be the same CarsomS) whose rames aa aubserbad o tha (arageang instrumenl 35 such persons, agpesred
tefore me s gay 1 parson and acknowleoged that he (she) (they) signed, sealed ang delive:ad the said inskumen! as provided below as his (hex)
{their) cwn Foe and voluntary ac), and as Iha free and voluntary act of such Dark for the uses and purposes Lieredn <at focdh.

6

¥

ENT09

>
]

3]

© OFFICIAL SEAL *

LEXANDRA VALLEJO
NOTLRY FUSL G, ST072 OF 1 LNGi3
MY COMMISSITH SARIRES TréGi%s

-~ -~
. 8 Notag Pubkc in, /And sa@‘iCoyn!y tho Stals alcresaid, DO MHEREBY CERTFY
\..)/’&'~', ,W

and Foilat } personally known lo me lo be tha sama povson(s)
1o the foregoing instrument, appearsd before mo this day in person and ackndwiediged that ha (sha) (thay} sighed,
ait instrument as proviced below as fes (hee) (their) freg aind voluntary acl, 1or the Lses and purmoses tharsn set forh,
— .
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(Continued)
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Ann £. Thor

LASER RO, Ang UG P21 8 T M. OIF, Var. 2 200 [} 1945 TF | ProSarvices, Int. Alrighi resarvas. [N -G8 ELCFI20PI 2ILINDSTUALNLECWL]
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