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THIS MORTGAGL ("Sccurity Instrument”) is given on December 22
19 95 . The mortgagorivArry Strong and Barbara Strong, His Wife
A ("Borrower*). This Security Instrument is given to_Subuzban ______
vin A Feds avings Bap , which is orgenized and existing
under the laws of _the United Sca:es of america , and whose address is _134th.. At
Broadway, Harvey, I1llinois . 60426 {"Lender™),

Borrower owes Lender the principal sum of _ONE_HUNDRED FORTY THOUSAND AND NO/100--------------
"""""""""""""" Dollas (U S5.5..140,000.00 ), This debt is evidenced by Borrower's fiote
dated the same date as this Sccurity Instrument (“No'e”), which provides for monthly payments, with the foll debt, if not
paid earlicr, duc and paysblc on . January 1, -‘»E’-é . This Security Instrument
secures to Lender: (a) the repayment of the debt evicenced hy the Note, with interest, and ail renewals, extensions and
modifications of the Note; (b) the payment of all other suss, with imerest advanced under paragraph 7 to protect the security
of this Security Instrament; and (c) the performance of Borrovier’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hercby mortgage, ar: and convey 10 Lender the following described propet-

1y located in ..S00K ), County, llinois:
&
LOT 14 IN THE RESUBDIVISION OF LOTS 1o TO-25 AND TH
2 E NORTH 1/2 2
OF LOTS 14 AND 15, ALL IN BLOCK "E" IN MURGAY PARK, IN THE wés:c on &
1/2 IN SECTION 19, TOWNSHIP 37 NORTH, RANGL 44, EAST OF THE B
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTNGIS. 18
P.I.N. 25-19-104-014-0000 g}g
Ugayty Lm¥ 2 em o
 which has the address of 11221 South Western Avenue __Chicago .
(Street] 1G]
Dlinois 60643 {"Property Address™; '
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be cavered by this Secunty
Instrument. All of the foregoing is referred 1o in this Security Instrument s the "Property.”

BORROWER COVENANTS that Borroweris lawfully seised of theestate hereby conveyed and has therightto mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesunifomacovenants for national ust and von-uniform covenants with limited
variations by junsdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Eamily ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ) Form 3014 9/90
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UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chatges due under the Note,

2. Funds for Taxes and Insursnce, Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for:
{n) yearly 1axes and assessmemts which may attain priority over this Security Instrument os 2 lien on the Froperty; (b) yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiusns; (d) yearly
flood insurance premiums, if any; (¢) yearly mortguge insurance premiums, if any; and (1) any sums payable by Borrower
to Lendet, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These
items pre called “Escrow liems.” Lender may, ot any time, cotlect and hold Funds in an amount not 10 exceed the maximur
amount & lender-sor o federslly related mortgoge loan may require for Borrower's cscrow account under the federal Real
Estate Settlement £ rocedures Act of 1974 as amended from time to time, 12 US.C, § 2601 et seq, ("RESPA"), unless
another law that epphics to the Funds scts o lesser smount. I 50, Lender may, at any time, collect and hold Funds in an
amount not 10 exceed Lo~ lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates %1 exrenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall b¢ hase in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Leader s #avh an institution) or in any Federa) Home Loan Bank, Leuder shail apply the Funds 1o
pay the escrow items, Lender me vt charge Borrower for holding and applying the Funds, annuslly analyzing the cscrow
acCount, or verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lonuel may require Borrower to pay a one-time charge for an indcpendent reai estate
tax reporting service used by Lender in connertiun with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrawer any interest or carnings
on the Funds. Borrower and Lender may agres ip writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, nn annual accounny, of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds wag made, The Fund; sic pledged as additional sceurity for the sums secured by this Security
Instrument,

Ifthe Funds held by Lender exceed the amounts permitied 1 be held by applicabte law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of coplicable law. If the amount of the Funds held by Lender ot
any time is not sufficient o pay the Escrow Htems when due, Leade: moy so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the'deliciency. Borrower shall make up the deficiency in
no more than twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Insizunent. Lender shall promptly refund to Borrower
any Funds held by Lender, if, under paragraph 21, Lender shall acquice or sel. the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender a1 the time of acywiaition or sale os a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all prvmenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; secznd, 1o amounts payable under
paragraph 2; third, to inlerest due: fourth, to principal duc; ard last, to any lale charges oue under the Note.

4, Charges; Liens., Borrower shall pey all taxey, ssscssments, charges, fincs and impositons attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or grouns siais, if any, Borrower
shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that manner, Borower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices ot amounts to be paid
\gldcr this paragraph. 1f Borrower makes these payments dircctly, Borrower shadl promptly fumish to Lender recoiets evidencing
the poyments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumens unless Borrower: (5)
agrees in writing 10 the paymeni of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the tien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the Lien; or (¢) seoures from the holder of the licn an sgreement satisfactory to Lender subor-
dinating the fien to this Security Instrument. If Lender determings that any part of Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice idemifying the licn. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazucd or Property lnsurance. Borrower shall kecp the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any othier hazards
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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"% for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
o ¥ Lender's approval which shall not be unreasonebly withheld. If Borrower fails to maintain coverage desqnbed above, Lender
- uk may, at Lender’s option, gbtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
T All insurance policics and renewals shail be acceptablt to Lender and shall include a standard mortgage clause. Lender
+ - Fs. shall have the right 10 hold the palicies and renewals, If Lender requires, Bomower shall promply give to Lender all receipts
& of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
v Lender. Lender may make proof of loss if not made promptly by Borrower, _
' Unless Lender and Borrower otherwist agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abundons the Property, or does not answer within 30 days a notice fram Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurarce proceeds. Lender may use the proceeds 1o repair or restore the Property
or to pay sums strured by this Security Instrament, whether or not then due, The 30-day period will begin when the notice
is given.

¥ Unless Lendér and Bomower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due ¢ae of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 1+ Piopenty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property orior to the acquisition shall pass te Lender ta the extent of the sums secured by this Security

- Instrument immediately prior to 14¢ scquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lozn Application;
Leasehoids. Botrower shall occupy, ectablish, and use the Property 8s Borrower’s principal residence within sixty days
after the execution of this Security Instrur:id and shatl continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ocuprasy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withhcld, or unless extenuating citcumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Propenty, allow th2 Property to deteriorate, or commit weste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, "vRether civil or criminal, is begun that in Lender’s good faith judgement
could result in forfeiture of the Property or otherwise npi2sially impair the lien created by this Secunity Instrurttent or Leader's
“security interest. Barmower may cure such & default aud resstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's yood faith determination, precludes forfeiture of the Borrower’s
intarest in the Property or other material impaitment of the lin sreated by this Security Instrument or Lender's security
interest. Bomower shall also be in defavit if Borrower, during the lnap application process, gave materizlly false or inaccurate
information or statemenis to Lender (or failed to provide Lender witk any material information) in connection with the loan
evidenced by the Note, incloding, but not limited to, representations coviceming Borrower's occupancy of the Property as
8 principal residence. If this Security Instrament is on a leasehold, Bomows - shall comply with all the provisions of the lease.
IF Borrower acquires fee title to the Property, the leaschold and the fee title shali not merge untess Lender agrees (o the

-merger in writing,

. 7. Protection of Lender’s Rights in ¢the Property, 1f Borrower fails lo perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantiyafs“ct Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pey for whatever is necessary to protect the value of the Property and Lender’s nighus in the Property, Lender’s
actions tay include paying any sums secured by a lien which has priority over this Security instrament, appearing in court,
paying reasonable attorncys’ fees and entering on the Property to make repairs. Although Lender ey take action under
this paragraph 7, Lender does not have te do so.

Any amouats disbursed by Lender under this paragraph 7 shall become additiopal debt of Borrewzs secured by this
Secunty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall benc interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Borrower requesting
payment.

- 8. Mortgage Insurance, If Lender required morigage insurence 2s o condition of making the loan secured by
this Se¢urity Instrament, Borrower shali pay the premiums reguired 10 maintain the mortgage insurance in effect. If, forany
Teqson, e mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantiatly
cquivalest to the cost 10 Barrower of the montgage insurance previously in effect, from an allernate morigage insurer approved
by Lender. If substantially equivalent mortgage insurince coverage is not available, Barrower shall pay to Lender cach month
a sum equal to coe-twellth of the yearly morigage insurance premium being paid by Borrower when the insurance coversge
lapsed or ceased to be in effect, Lender will aocept, use and retain these payments as a loss reserve in liew of mortgage
insurance, Loss reserve payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in
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" 11’y the amount and for the period that Lender requires) provided by an insuser opproved by Lender again becomes available
"+l andis obtained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide a oss
o ?.‘i‘;:? reserve, until the requirement for mortgage insurance ends in accordance with any writien ngrecment between Borrower
S !5‘-‘5 9, Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shail
“ha, give Borrower notice at the time of or prior 1o an inspection specifying reasorable cause for the inspection.

4

" apd Lender or applicabic faw.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnatiot or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 10 Lender.

Inthe event of a total taking of the Property, (he proceeds shall be applied to the summy secured by this Secunity Instrument,
whether or not then due, with any exceys paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal (o or greater than the amount of the sums securcd
by this Security fnstrament immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Seourity Instrument shall be reduced by the amount of the proceeds multiplied by \he following fraction:
() the toial amouz. of the sumy secured immediately before the taking, divided by (b) the fair market value of the Property
immediately beforé the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market »plue of the Property immediately before the taking is less then the amount of the sums secured im-
- mediately before the turing. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwisc pro-

vides, the procceds shall te cpalied to the sums secured by this Security Instrument whether or not the sums are then due.
_ If the Property is abandzusd by Borrower, or if, sfler nolice by Lender to Borrower that the condemnor offers to
make an award or setile 8 claim /2: damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized to colizcy.and apply the proceeds, at its option, cither 1o restoration or sepair of the Property
or to the sums secured by this Securizy {nstrument, whether or not then due,
Unless Lender and Borrower othenyise agree in writing, any application of procceds to principal shall not extend
_or postpone the due date of the monthly paymente referred to in paragraphs t and 2 or change the amount of such payments.
11, Borrower Not Released; Forbeariwre Ry Lender Not a Waiver, Extension of the time for payment or
modificution of amortization of the sumy secured Gv this Security Instrument granted by Lender to any successor in interest
of Borrawer shall not operate to relcase the liability o' the original Bortower ot Borrower's successors in interest, Lender
shall not be required to commence proceedings against ray suceessor (n tnicrest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Jecvrity Instrament by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearancy by Lender in exercising any right or remedy shall not be
o waiver of or preclude the excreise of any right or remedy,
. 12. Successors and Assigns Bound; Joint and Several Lisoi’icy; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisions
of paragraph 17. Borower's covenants and agreements shall be joint auu sevesal, Any Borrower who co-signs this Security
Instrament but does not execute the Note: (4) is co-signing this Sceurity Instamentonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secutity Instrument, 75) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thet Lender and any other Boivewer may agree to extend, modify,

forbear or make any accominodations with regard 1o the terms of this Security Instrumers oithe Note without that Borrower's

consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to & taw which sets meximum loan |

o

charges, and that law is {inally interpreted so that the interest or other foan charges collected or to b cenllected in connection .

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amzun necessary to reduce

the charge 1o the permitted limit; and (b) any sums already collected rom Borrowes which exceeded poomitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Mgis or by making
4 direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepayment without
any prepayment charge under the Note,

, 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unieys applicable Jaw requires use of another method. The notice shall be dirceted o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clase mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borvower or Lender when given as pravided
in this paragraph. _

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable, LOAN #:
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16. Borrower’s Copy. Bomower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a Beseficial Interest in Borvower. 1f all or any part of the Property or any
interest in it is sold or transferred (ot if 2 beneficia) interest in Borrower is sold or transferred and Borrower is not & natural

n) without Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal
law as of the daze of this Security Insirument. _

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, i Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinxiate. If Borrower meets cerlain conditions, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of; {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entty of a judgment enforcing this Secusity Instrument. Those conditions ere that Borrgwer:
{a) pays Lender !t sums which then would be due under this Security Instrumens and the Note as if no acceleration had
occurred; (b) cures anv default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. Let not limited to, reasondble attorneys’ fees; and (d) tekes such action as Lender may reasonably
require to assure that 2%¢ Vien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Scourity Insirument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations serired hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not appiy in-the case of acceleration under paragraph 17.

19, Sale of Note; Change of J.5aa Servicer. The Note or p partial interest in the Note (together with this Security
Instrument) may be sold one ar more-tiarls without prior notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collectz wonihly payments due under the Nole and this Security Insirament. There

) !. also may be one or more changes of the Loan Scrvicer unrelated to 8 sale of the Note, If there is a change of the Lean

Servicer, Borrower will be given written notict; of the change in accordance with paregraph 14 abave and applicable law.
The notice will state the name and address of the aeys L.oan Servicer and the address to which payments should be made.
The notice will alsp contain any other information riaired by applicable law.

: 29, Hazardous Substances. Borrower shail uot rause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. (b, nreceding two sentences shall not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous SuYstances that are generally recognized to be appropriate
1o normal residential uses and to imaintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any inv<stigation, claim, demand, lawsuit or ather action by
any governmental or regulatory sgency or private party involving ine Prapenty and any Hazerdous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower lear.s, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with €ivirasmental Law,

- Asused in this paragraph 20, "Hazardous Substances® are those substances defired g5 toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbesios or formaldehyee. and radioactive materials, As

used in this paragraph 20, "Environmentol Law" means federal laws and laws of the jurisdiction rvhers the Property is located

that relate to health, safety or environmental protection,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedics. Lender shisll give notice to Borrower prior to acceleration {o’ov/ing Borrower’s

breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17
unilesy applicable Ilaw provided atherwise). The notice shall specify: () the default; (b) the action required to cure the
defauit; (c} = date, qot less than IO days from the date the notice s given to Borrower, by which the defauit must
be cured; and (d) that failure to curc the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shal) further inform Borrower of the right to reinstate afier seceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of & defaull or any other defense of Borrower o acceleration and foreclosure, If the defanlt
is not cured ou or before the date specified in the notlee, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument witheut further demand and may forecloac this Security Insirument
by judicial proceeding. Lender shatl be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not Yimited to, costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cost,

23, Waiver of Homestead. Borrower waives all rights of homestead exemption in the froperty.

' ‘g LOAN #:
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‘: 24. Riders to this Security Instrument, 17 one or more riders are executed by Borower and recorded together
4.4 with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
+f and supplement thecovenants and agreements of this Security Instrament 5 ifthe rider(s) were a part ol this Sccutity Instrument.

5 [Check spplicable box(es)]

o ily Ri
L [l Adjustable Rate Rider [J Condominium Rider 3 1-4 Family Rider

< i,' (] Gaduated Payment Rider [ Pianned Unit Development Rider {1 BiweeklyPaymentRider
‘ " {3 Balioon Rider {0 Rate Improvement Rider 3 second Home Rider

0] Otherts) Ispecify)
BY SIGNING BELOW, Borrower accepls and agrecs tothe terms and covenants contained in this Security Instrument
and in any riden(s) executed by Borrower and recorded with it.

Witnesses: V/
: ‘ j‘% /ZZ‘—’VV (Seal)

Larry/Strong -Borrower

Social Sccurity Number _3.32-5F:~/ 756
% st (Seal)
L Barbara Strong P ~Bomower

Socil Secuity Number 352~ $0- 237 %

JSpice Eriow This Line For Acknowlsdgement]
STATE OF ILLINOIS, Cook County ¢3: 1:

I, ' 3 , ‘@ notary public, in and for the county.and :
State aforesaid, Do Hereby Certify That Lerry Strong and Barbara Strong, personally
known to me to be the same person whose names are subscribed to the foregoing
ingtrument, appeared before me this day in-prrson and acknowledged that they
signed, sealed, and delivered the said instruncnt as thelr free and veluntary act
for the uses. and purposes therein set forth, including the release and waiver of
the right of homestead.

‘Given under my hand and Notarial Sezl thig 22nd day-ol December, A.D. 1985

Liriddass

Notary Public

“QFFICIAL SEAL"
L. Miller:

Notary Public, State of Mlincis

My Commission Explres Bepte 3, 1994 ¢

2GS6TGA6

¥

<0 THIS INSTRUMENT PREPARED BY:
. Mary Barker, Record & Return 7o:
Suburhan Federal Savings, arFSB
184th., At Broadway

Harvey, Illinois 60426 LOAN #:
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FIXED/ABJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE FPATE RIDER is made this ... 2204, ., day of .. DECRMREX. ..c.rsnes ey WA vy B0 15
incorporated into and shall be decmed to amend and su;y;lement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Bonowcr"§ 1o securc Borrower's Fixed/Adjustable Rate Note
{the "Note") to ... Auhuxhan. Sederid, §avings..A.Eederal. Savings. Bank S

{the "Lender") of the same date and covering the property described in

the Security Instrument and located ut:

\P-upany Address|

THE NOTE PROVIDES FOR A CHANGE \N T/1 S0RROWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST RATE, THE MOTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAH! CHANGE AT ANY ONE TIME AND-THE! [ " 1.
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In gddition to the covenanis und agrecments made in the Security Instrument, Borrower, |
and Lender further covenant and agree as follows: (4o

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES o

The Note provides for un injtial {ixed interest rate of .....T+#90%. The Note ais plovides or a change in the initial fixcdpd
rete to an adjustabie interest rate, &y follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initia] fixed interest rate 1 will pay will change to an adjustable intercst rate on the it day of i ABRUARY e
298......, and the adjustable interest rale | will pay may change on that day every [2th motgii Yicronfier. The date on
which my initial fixed intercst rate chan%cs 1o an adjustable interest rate, and cach date on which my adjustable interest
raie could change, is called a "Change Dale.

{B) The Index

. Beginning with the first Change Datc, my ugjusmble interest rate will be based on an Index. The "Index” is the weekly average
{leld on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by the Federal
éscwe_agard. ‘The most recent Index figure available as of the date 45 days before each Change Date s called the
C"Current Index.™
i - If the Index is no longer available, the Nole Holder will choose & new index that is based upon comparable
i information. The Note Holder will give me notice of this choice,
: (C) Calculation of Changes
. Before cach Change Date, the Note Holder will calculate my new inlcrest rate by adding ... SO 208, TRERR e
e QMAREOET. e muesmeseeers PEICETIALE POINLS (oner @ 250%) 10 the Current Index. The Note Holder will then round the

result of this addition to the ncarest one-eighth of one-percentuge point (0.125%), Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date, ‘

LR
. [

Loan #:

s ULTISTATE %mmusma R?’EHIDER-WR TREASURY INDEX - Single Family - Fannie Mae Unltorm Instrument  Form 31626/94
e % w757 ‘ﬁ Page 10f3 "
o] i ERAT DATA SYSTEMS, INC, (-815.351-5404
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_ The Note Holder will then determine the amount of the momhler payment that would be sufficient to repay the
unpaid principal that I am expecied 1o owe 8t the Change Date in full on the Maturity Dale at my new interest rate in
. substantially equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Chianges

s ) Thc éfl(%c&mn Lam rcguired to pay at the first Change Date will not be greater than ... 9..250

o Tureaficr, my adjustable interest rale will never be increased or decreased on any single Change Daie
by more than two perienlage poinis (2.0%) from the rate of interest I have been paying for the preceding twelve
" 'months. My interest rate wi'l nover be greater han oo b2 220.5%,

(E) Effective Date of Chanves

~ My new inlerest rate will becnave effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly puyncat date afer the Change Date until the amount of my monthly payment changes
again,

{F)} Notice of Changes

“The Note Holder will deliver ar mail to m: a notice of any chanﬁc in my initial fixed interest rate to an adjustable interest
rate and of any changes in my adjustabic intercst zais before the cifective date of any change. The notice will include the

-amourdt of my monthly payment, any information reqrirsd by law to be given me and also the telephone number of a person who
will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEK1CIAJ. INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A APOVE, UNIFORM COVENANT 17 OF THE SECURITY
NSTRUMENT SHALL BE IN EFFECT ASFOLLOWS:

Transfer of the Property ov a Beneficial Interest in Borrower, If ali or anf' part of the Property or any
interest in it is sold or transferred (or if & bencficial interest in Do/rower js sold or transferred and Borrower
is niot a naturel person) without Lender's prior written consent, Lender maay, at ils option, require imincdiate payment

-~ in full of all sums sccured by this Sccumi'. Instrument. However, this ortion, shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument, - -

. 1f Lender excreiscs this option, Lender shall give Borrower notice of awecicration. The notice shall provide

~ aperiod of not Jess than 30 days from the date the notice is delivered or mailed virin -which Borrower must pay all Q‘
sums secured by this Securily Instrument, If Borrower fails to pay these sums prior2-the expiration of this period,
Lender may invoke any remedies permitted by this Security Instroment without further notice or demand on Borrower,

2, WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO Al APXUSTABLE INTE
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENAN' 17 OF THE SECUR
. INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE I Z¥FECT, AND
%%%’lﬁg%héﬁ)g“%mi'om COVENANT 17 OF THE SECURITY INSTRUMENT SHALL X AMENDED

Transfer of the Property or x Beneficial Interest in Borrower, If all or an{ part of the Proreity or any
interest in it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrawer
is not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums sccured by this Secunty Instrumeni. However, this aption shall not be exercised by Lender if
exercise is prohibited by federal law ayof the date of this Securily Instrument, Lender also shall not exercise
this %ptiou if: (n) Borrower causes to be submitied to Lender information rc%mred by Lender to evaluate the
intended transferce as if @ new loan were being made to lhe transferee; and (b} Lender reasonably delermines
that Lender’s sccun'gr will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Sceurity Instrument is acceptable to Lender. . ‘

o the extent permitied by aﬁlicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender aiso may require the transferee to sign an assumplion agrecment that is
acceptable to Lender and that obligates the transieree to keep all the promises and agreements inade in the Note
and in this Sccurity Instrument.  Borrower will continue to be obligated under the Nole and this Secunity Instru-
meni unless Lender releases Borrower in writing.

Loan #:
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IT Lender ¢xercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than 30 days from the date the natice is delivered
or mailed within which Borrower must pay all sums sccured by this Sccurity Instrument, If Borrower fails to pay
these sums ptiar to the expiration of this period, Lender may invoke any remedics permitted by this Sccurity
Instrumen withiout further notice ar demmand on Eorrower,

R ll%}t;esIG:I*IING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
ate Rider,

Larry Stfong -Borrower

riany uuu.nunuuu.uunnnl‘uluuulltnunuun. (LR AR L L TR L LY YT Y] (Scal)

Farbara Strong -Burrower

~,
i -é%yﬂ‘%%uuu T T T T I ) (Seal)
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