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- BANCPLUS MDRIGAGE CORP. (.

~ whose address iy g 10, TX_78218 o
* {Lender"). Borrower owes Lender the ,pnlncip;!"",um ]

- same’ date as- |
- the full debt, if not paid earlier, due and paysble on jaNiIARY 01 2026 and

- RIVERSIDE, L. 60846~

RIVERSIDE
- (Property Address™); |
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MORTGAGE it

THIS MORTEAGE ("Security Instrument’) is given on DECEMBER 22 . 1995
The mortgagor is \

STEVEN C HORN A 1AfBIFD_PERS ORN, SIGHING SOLELY FOR TRE
—PURPOSE_OF WATVING. E(KLSTRAD RICHTS

a——

{Borrower'). This Security instrument is given to

which is organized and existing under the aws of the State of TEXAS , and

&,L.HUN BEMLE‘ELSILM]%A#P M{g) G T 1 T uyuyugup
lars {US. S Jf‘ﬂgm ..... . This debt is ~v.denced by Borrowers note dated the
this

ecurity Instrument (*Note"), which provides for monthly payments, with

for intorest at the yearly rate Of cocecwecmmaamccmmcocccocacamm ot v ,

. 29C6T96
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SEVEN AND FIVE EJGHTHS .l

percent ( 7, §26====== %). This Security Instrument secures *o Tander: (a} the repayment
of the debt evidenced by the Note, with interest, and all “repawals, extensions snd
modifications of the Note; (b} the payment of ail other sums, with in‘erest, advanced under
paragraph 7 to protect the sscurity of this Security instrument; and (c} e performance of
Borrower's covenants and sgresments under this Security instrument anc v Note. For this
purpose, Barrower does hereby mortgage, grant and convey to Lender ‘he following
described property located incnox County, llinois. ’
LOT 41 AND 42 IN THE SUBDIVISION OF LOT "A" IN KIRCHMAN AND JEDLAN'S RiVEHSIDE
PARKWAY AND HARLEM AVENUE SUBDIVISION OF THAT PART OF LOT 2 LYING SOUTH OF

CENTER OF RIVERSIDE PARKWAY AND ALL OF LOT 3 AND 4 OF CIRCUIT COURT PARTLTION

OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 3@ NORTH, RANGE 12, EAST OF THE

- THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Rea! Estate Tax ID1: 15~26~418-010 Tax 102: 15-25-418-011

VOLUME: 183
wane aemese: U3 BU 10+ |

which has the address of %2 SELRORNE AVENUE '
' . (Strest, City), Winols gox4s Zip Code),




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

’!‘_OGETI-ER.W!TH all the improvements now or hereafter erected on tha property, and

.

" al) aassments, appurtanances, and fixtures now or hersafter a part of the property. All

repiscements and additions shall also be coversd by this Security Instrument Al of the
foregoing is referred to in this Security instrument as tha “Property.”

BORROWER COVENANTS thst Borrower is lswfully seised of the aststs hereby

conveyed and has the right to morigage, grant and convey the Froperty and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will

 defend generally the titla to the Property against all claims and demands, subject to any
encumbrances of record ‘

. THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varistions by Jurisdiction to constitute a uniform
security intaument covering real propaerty.

UNIFORA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeiit-o7 Princlpal snd Intsrest; Prepayment and Late Charges, Borrower shali
promptly pay whan- dua the principal of and interest on the debt evidenced by the Note
and any prepayment and ‘ate charges dus under the Nots. ’

" 2. Funds for Texes ) 'msurance. Subject to applicable law or to a written waiver

by Lender, Borrower shall pay to Lendar on the day monthly psyments are dus under the
Note, until the Note is. paid in 7ul, a sum ['Funds") for: (a) yearly taxes and sssassments
which may attain priority over thiz Sacurity Instrument as & lisn on the Property; (b} yesrly
jessehold payments or ground rent>-cn the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly fiocd tisurance premiums, if any: (8) yesrly rortgage
insurance premiums, if any; {f) ‘any sums oayable by Borrower to Lender, in accordance
with the provisions of paragraph 8, in liet of the psyment of morigage insurance
premiums, These items are called "Escrow laivs” Lender may, at sny time, collect and Yold
Funds in an amount not:-to exceed the maxinw.r amount a fender for & federally related
mortgage loan may require for Borrower's esciow - sccount under the federal Real Estate
Settlement Procadures Act of 1974 as amended ‘rum time to time, 12 USC. Section
2601 et seq {"RESPA"), unless another law that applias to the Funds sets a lesser amount
If o, Lender may, at any time, collect and hold Funds in-on amount not to exceed the

lesser amount Lerder may estimate the amount of Funds due on the basis of current data .

and reasonable estimates of expenditoras of future Escroer items or otherwiss in
stcordancs with applicable law. _ '
 The Funds shall be held in an -institution whose depcsits a'e inswed by a fedoral
agency, instrumentality, or entity lincluding Lender, if Lender is such a institution] or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow iioms. Lender may
not charge Borrower for holding and spplying the Funds, annually anilyzivg the escrow
sccount, or verifying the Escrow ltems, unless Lender pays Borrower intersst on the Funds

"and applicable law permits Lander to make such a chargs. However, Lender =ity require -

Borrower to pay a one~time charge for an independent real estats tax rsporting service

_ used by Lender in connection with this loan, unlass spplicable law provides oinerwise.
Unless an agreement is made or spplicable law requires intorest to be paid, Lender shall not -
be rsquired 10 pay Borrower any interast or esrnings on the Funds. Borrower and Lender

may agres in writing, howaver, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and deblils to
tha Funds. and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security instrument. ’

If the Funds heid by Lender exceed the amounts permitted to ba held by applicatie

law, Lender shall account to Borrower for the excess Funds In acccrdance with the

requirements of applicable law. If the amount of the Funds held by Lender at any tims is °

not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in

writing, and, in such case Sorrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no rmore than twelve monthly
payments, at Lender's sole discration.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. !f, under parsgraph 21, Lender

“shell 2cquire or sell the Property, Lender, prior to the acquisition or sals of the Property,

shall apply any Funds held by Lender at the time of acquisition or sala as a credit against

the sums secured by this Security instrument -
3. Application of Payments. Unless applicable law provides otherwise, all payments .

received by Lendor under paragraphs 1 and 2 shall be applied first, to any 2propaymont
cherges due under the Nots; second, to amounts paysble under paragraph 2; third, to
interest dus; fourth, to principal due; and last, to sny late charges dus under the Note.

4, _Chargss; Lisns. Borrower shall pay all taxes, assassments, charges, fines and
impositions . attributable to the Property which may attain priorily over this Security
Instrumentand leasehold psyments or ground rents, if any. Borrower shall pay these

_ obligations i1-the manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay ther con time directly to the person owed payment Borrower shall promptly
furnmish to Lenue: all notices of amounts to be paid under this paragraph If Borrower
makes these o mants directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymurts.

Borrower shal nromptly discharge any lfien which has priority over this Security

Instrument unless Borrower: (al agrees in writing to the payment of the obligation secured.

by the lien in a manner pousptable to Lender; () contests in good faith the lien by, or

- dafends against enforcemer: uf tha lien in, legal proceedings which in the Lender's opinion

operate tc prevent the enforcerient of the lien; or {c) sscures from the holder of the lien
an sgreement satisfactory to Lander subordinating the lien to this Security Instrument If
Lender dstermines that any part ‘of the Property is subject to a lien which may attain
priority over this Security Instrument .znder may give Borrower a notice identifying the

lien.- Borrower shall satisfy the Yien or ke one or rore of the actions set forth above

within 10 days of the giving of notica.

5. Hazard or Property Insurance. Borrowrs shall keep the improvements now existing
or hersafter erected on the Property insured (ozinst ioss by fira, hazards includsd within

. the term “extsnded coverage" and any other hgzprds, including floods or flooding, for
~ which Lender requires insurance. This insurance shall bs msintained in the amounts and for

the periods that Lender requires. The insurance caviier eroviding the insursnce shall be

chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld .

If Borrower fails to maintain coverage described shove, iLeoer may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in icierdance with paragraph 7.
All insurance policies and renewals shall be acceptable to lander and shall include a
standard mortgage clause. Lender shall have the right to hold the pclicies and renewals. If
Lender raquires, Borrower shall promptly give to Lender all receipts >f paid premiums and
renewal -notices. In the event of loss, Borrower shall give prompt notile io the insurance
carrier and Lender. Lender may make proof of loss if not made promptly-Lv Barrower.

Unless Lender and Borrower otherwise agres in writing, insurance precreds shall be-

applisd 1o restorstion or repair of the Prolaorty_ damaged, if the restoration o; repsir is
economically feasible and Lender's security is not lessened. If the restoration <t repair is

‘not economically feasible or Lender's security would be lessened, the insurance proceeds -

shall be applied to the sums secured by this Security Instrument, whather or not then due,
with any excess paid to Borrower. }f Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier hss offersd to settle a
claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to

R repair or restora the Property or to pay sums secured by this Security Instrument, whethef

or not then due. Tha 30-day period will begin when the notice is given

.. Unless Lender and Borrower ctherwise agree in writing, sny spplication of proceeds
to pringipal shall not extend or postpons the due date of the monthly payments referred to
" in paregrephs 1 .and 2 or change ths amount of the payments. If under paregraph 21 the
- Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
_ resulting from damage to the Property prior to the acquisition shall pass to Lender to the

FET ~ extent of the sums secured by this Security Instrument immediataly prior to the acquisition

" L838 06/95 Page 3of 8 Form 3014 09/90
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6. Occupancy, Preservation, Maintenances snd Protsction of the Property;
Borrower's Loan Applitstion; Leassholds. Borrower shali occupy, establish, and use the
Property as Borrower's principsl residence within sixty daya after the exscution of this:
Security instrument end shall continue to occupy the Proporty as Borrower's principsl
residence for at least one year after the date of occupancy, unlass Lender otherwise
sgrees in writing, which consent shall not be unreasonably withheld, or uniess ‘extenuating
circumstances exist which sre beyond Borrower's control Borrower shall not destroy,
damage or impair the Property, allow the Property to detariorate, or commit waste on the
Propenv. Borrower sholl be in defauit if any forfeiture action or procesding, whether civil
or_criminal, is bagun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impsir the lisn crestad by this Security Instrument or
Lender’s security interest Borrower may cure such a default and reinsiate, as providad in
paragraph 1B, by csusing the action or procesding to be dismissed with a ruling that, in
Lender's ‘gacd faith determination, precludes forfelture of the Borrower's interest in the
Property or cther material impairment of the lien created by this Security Instrument or
Lender’s secirity.interest Borrower shall also be in default if Borrower, during the loan
spplication prorsss, gove materially false or inaccurate information or statements to Lender
jor falled to prowida. Lender with any materlal information) in connection with the loar
svidenced by the Note “including, but not limited to, representations concerning Borrowet’s
occupancy of the Properly as a principsl residence. If this Security Instrument is on &
leasshold, Borrower shall czmply with all the provisions of the lease. If Borrower acquires -
fee title to the Property, “w ieasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the
covenants and agresments contained in- this Security Instrument or there is a legal
proceeding that may significantly affasi Lender's rights in the Property (such as a
proceeding in bankruptcy, grobats, for conseranation or forfeiture or to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect the vaiue of
the Property and Lender's rights in the Propucty-Lender's sctions may include paying any
sums secured by a lien which has priority over thia Security Instrument, sppearing in court,
paying reasonsble attorneys' fees and entering on the Property to maske repairs. Although
Lender may take action under this peragraph 7, Lende: rioas not have to do so. .

Any amounts disbursed by Lender under this paagraph-7 shall becorne additions] debt
of Borrower secured by this Security Instrument Unless Bo'rower and Lender agres to
other terms of payment, thase amounts shall bear interest Trom the date of disbursement °

&t the Note rate and shall ha paysbls, with interest, upon notics from Lender to Borrower

requesting payment

8. Mortgage Insurance. )f Lender required mortgage insurancy s=.a condition of

 making the loan secured by this Security Instrument, Borrower shall pay the premiums

required to maintain the mortgage insurance in effect If, for any reasun. %> morigage

“insurance coverage required by Lender lapses or ceases to be in effect, Teirnwer shall.

pay the premiums required to obtsin coverage substantislly equivalent to the morigage
insurance previously in effect, at & cost substantislly equivalent to the cost to Borruwer of
the mortgage Insurance previously in sffect, from an alternate morigage insurer approved .
by Lender. If substantially equivalent mortgage insurance coverage is not avsilsble, Borrower
shall pay to Lendar each month » sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lspsed or cessed
10 be in effact Lender will accept, use and retain thase payments as a loss reserve in ileu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurgnce coverage fin the amount and for the period that Lender
requires) provided by an insurer spproved by Lender agsin bscomes avallable and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in -
affect, or to provide a loss raserve, unti the requirement for mortgage insurance ends in
sccordance with any written agreement betwsen Borrowsr and Lender or applicsble law.

LB38 06/85 Page 4 of 8 Form 3014 09/90
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8. lnspictlon. Lender or its agent may make reasocnable sntriss upon and inspactions
N of the Property. Lender shall give Borrower notice at the tine of or prior to an inspaction
i - specifying reasonable cause for the inspection

| jif;?f" 10. Condemnstion. Tha proceeds of sny award or claim for damsges, direct or

R consequential, in connection with any condsmnstion or other tsking of sny part of the.
R ProFerct’y. or for convayance in lieu of condemnation, are hersby sssigned and shall be paid
to Lender. , o '

In the event of a total taking of the Property, the procesds shull be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial taking of the Proparty in which the fair market value
‘of the Property immediately hafore the taking is equal to or greater than the amount of
the sums ~secured by this  Security Instrument immediately before the taking, uniass
Borrowe: 2:id Lender otherwise agree in writing, the sums secured by this Securily

ol _ instrument znz! be reduced by the amount of the proceeds multiplied by the following
fractior: {a) the trtal amount of the sums securad immedistely before the taking, divided by
RN A &) the fair mariet value of the Property immediately bafore the taking Any balance shall be
S paid to Borrower. it tha event of a partial taking of the Property in which the fair market
C value of the Property immediately bafore the taking is less than the arnount of the sums
N secuored immadiataly brfore the taking unless Borrower and Lender otherwise agree in
 writing or unless applicablz law otherwise provides, the proceeds shall be applied to the-
 sums secured by this Securicr Instrument whether or not the sums sre then due. .
If the Property is abandorac by Borrower, or if, after notice by Lender to Borrower
L that the condemnor offers to nake an award or settle a claim for damages, Borrower fails
LSRN to respond to Lender within 301 _Jays after the date the nofice is given, Lender is
g authorized to collect and apply the prurseds, st its option, either to restoration or repair
of the Property or to the sums sscured by this Security instrument, whather or not then

due. _

Unless Lender and Borrower otherwise sgvee in writing, sny application of proceeds
to principal shall not extend or postpone the e -date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of surh paymerits.

11. Borrower Not Released: Forbearance By Lardsr Not a Walver, Extension of the
time for payment or modification of amortization or the sums secured by this Security
Instrument granted by Lender to any successor in interest of Porrower shall not opserats to
release the liability of the original Borrower or Borrowers ruccessors in interest Lender
shall not be required to commence proceadings against any succascor in interest or refuse;
to extend time for payment or otherwise modify amortizstion of *hs sums secured by this &
Sacurity Instrument by reason of any demand made by the original Bairower or Borrower's -
successors in interest. Any forbesrance by Lender in exercising any- right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy.

29561096

i . . 12. Successors and Assigns Bound; Joint and Several Liebiiity; Co-2igners, The:
IR covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, suhject to the provisions of paranaph 17,
Borrower's covenants and agreements shall be joint and. several. Any Borrower who -
co-signs this Security Instrument but does not sxacute the Note: (a) is co— signing this
Security instrument only to mortgage, grant and convey that Borrower's interast in the

- Property- under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbesr or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

" 13. Loan Charges, If the loan securad by this Security Instrument is subject to a law ~
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other foan charges collected or to be collected in connection with the ioan sxceed the

- permitted limits, then: {a) any such loan cherge shali be reduced by the amount necessary to
reduce the charge to the parmitted limit; snd (b} any sums elready collected from Borrower

L0838 06/85 Page 5 of 8 Form 3014 03/90
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. which exceeded permitted limits will ba refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment

to - Borrower. If a refund reduces principal, the raduction will be trested as & partial

prepayment without any prepayment charge under the Note. :

14. Notices, Any notice to Borrower provided for in this Security instrument shell be
given by delivering it or by mailing it by first class mall unloss appli Iaw requires use
of another method. The notice shall be directed to the Pr Address or sny other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lenders address stated harein or any other sddress Lender designates by -

notice to Borrower. Any notice provided for in this Security instrumant shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

: 15./Qoverning Law: Severability. This Security instrument shall be governed by
fedaral law and the law of tha jurisdiction in which the Property is located. In the event
that any prcvision or clause of this Security Instrument or the Note conflicts with
spplicsble law, cuch conflict shall not affect other provisions of this Security Instrument or

the Note which tan be given effect without the conflicting provision To this end the

provisions of this Secuity Instrument and the Nota are declared to be severable.

16. Borrowor's Copy.-Rorrower shall be given one conformed copy of the Note and -

of this Sacurity Instrument.

17. Transfer of the Propsrty or a Beneficisl Interest in Borrower. If all or any part
of the Property or any interest it it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred anc Forrower is not a natural parson} without Lender's
prior written consent, Lendar may, at (s option, requira immediate payment in full of all
sums sacured by this Security Instrument Mowever, this option shall not be exercised by
Lender if exercise is prohibited by federal \aw as of the date of this Security Instrument

If Lender exercises this option, Lender shal' give Borrower notice of acceleration. The
notice shall provide a pericd of not less thzn 30 days from the date the notice is
delivered or mailed within which Borrower must p2y all sums secured by this Security
Instrument. If Borrower fails to pay thess sums prior fo the expirstion of this period,
Lender may invoke any remedies permitted by this Security instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ‘curtain conditions, Borrower
shall have the right to have enforcement of this Security Instiurant discontinued at any
time prior to the earlier of: {3 5 days {or such other period as appliczhle low may specify
for reinstatement) before sale of the Property pursuant to any power of <als contsined in
this Security instrument; or (b} entry of & judgment enforcing this Secuiity Instrument
Those conditions are that Borrower. (aj pays Lender all sums which theii weuld be dus

* under -this Security Instrument and the Note as if no sccelerstion had occurred: () cures.

any default of any other covenants or agreements; (c) pays all expenses (irvirred in
enforcing this Security Instrument, including, but not limitsd to, reascnable attornayy' fees;

and {d) takes such action as Lender may reasonably require to assure that the lien of this .

Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
‘sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security instrument and the obligations secured hereby -shall remain fully
effective as if no acceleration had occurred However, this right to reinstate shail not apply
in the case of acceleration under paragraph 17. .

18, Sale of Note; Chengs of Loan Servicer. The Note or a partial interast in the

Note {tcgether with this Security Instrumenti may be sold one or more times without prior -

notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer} that collects monthly payments due under tha Note and this Security instrument
There alsp may be one or more changes of the Loan Servicer unrelated to a sale of the
Nota. If there is a change of the Loan Servicer, Borrower will be given wriiten notice of

L838 06/95 Page 6 of 8 Form 3014 09/90
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the change in accordance with paragraph 14 above and applicabls law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other information required by applicable law.

 20. Hazardous Substances. Borrower shall not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property. Borrower

_shall not do, ror allow anyone elsa to do, anything affecting the Property that is in

violation of any Environmental Law. The preceding two sentences shall not spply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses snd to maintentnce of

. the Property.

Borrower shall promptly give Lender written notice of any hvastig.lﬁon. claim,

demand, l=wsuit or other action by any governmental or regulstory sgency or private party -

involving the. Property and any Hazardous Substance or Environmental Law of which
Borrower has sctual knowlsdge. If Borrower learns, or is notifisd by any governmental or
regulatory auiticrity, that any removal or other remediation of sny Hazardous Substance
affacting the Propanty -is necessary, Borrower shali promptly take all necessary remedial
actions in accordance with Environmental Law. ‘

As used in this piragraph 20, “Hazardous Substances” ara those substances defined

as toxic or hazardous substances by Environmental Law and the following substances:,

gasoline, kerosene, other | flamimable or toxic petrolsum products, toxic pesticides and

- herbicides, volatile solvents, ‘materials contalning ssbestos or formaldehyde, and radicactive

materiale. As used in this paragraph 20, "Environmental Law” means federal laws and laws

of the jurisdiction where the [roperty is located that relsts to heaith, safsty or

snvironmental protection,

NON-UNIFORM COVENANTS. Borrowsiand Lender further covensnt and agree as
follows: _

4 Acceleration: Remedies. Lender slis’i . give notice to Borvowar prior to
scceleration following Borrower's breach of “wn covensnt or agresment in this

Security Instrument (but not prior to acceleration ‘wi.dsr paragraph 17 unless applicable

law providos othervrise).. The notice shall specity: /a the default; (b) the action
required to cure the default; {c) @ date, not less than 37 deys from the date tho notice

Is given to Borrownr, by which the default must be cuwed; vnd {d) that fallure 1o oure '

the default an or bafore the date specified in the notice nisy 7asult In acceleration of
the sums secured by this Security instrument, forsciosurs by judiclsl procesding and
sals of tho Property. The notice shall further inform Borrowsr of the right to reinstate
after acceleration and the right to assert in the forsclosure rocseding the
non-existence of a default or any other defense of Borrower t0 rorslerstion and
foreclosure, If the default Is not cured on or before the dete spacified in the notice,

Lender at its option niay require immediate paymant In fuil of oll sums secured by
*this Security Instrument without further demand and may forscloss tils Security

Instrument by judicial proceeding. Londer shsil be entitied to collect all sxpenass

Incurred .in pursuing the romedies provided in this paragraph 21, including, but not °

limited to, reasonable altarricys’ fess and costs of title svidence.

22, Release, Upon payment of all sums socured by this Security Instrument, Londer
shall refease this Sarurity Instrument without charge to Borrower. Borrower shall pay any
recordation cos!s,

23. Walver of Homestead. Borrower walves ali right of homestead exemption in the .
Property,

24. Riders to this Socurity [nstrument. If one or more riders are executed by
Borrowsr and recordad togather with this Security instrument, the covenents and

L838 05/95 Page 7 of B Form 3014 09/90
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agreements of each such rider shall be incorporsted into snd shell arnend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security instrument.

Chack applicable boxles):

[ ] Adjustable Rate Rider || Condominium Rider [ ] 14 Family Rider

[] Graduated Payment Rider_| Planned Unit Development Ridsr[_] Biweekly Paymant Rider
D Balloon Rider .- D Rate Improvement Rider D Second Home Rider

[ ] otnerts) (Specify)

BY SIGNING BELOW, Borrower accepts and asgrees to the Cerms contained in this
Security Yiztrament and in any rider(s) executad by Borrower and reccrded with it

>{‘orrower(sl: f%‘\H 6 ﬁ L’\

STEVEN © RORN

\ Jrairs | Ctoa)

_,/ SUSAN HORN, Y3 SIGNING THIS IRSTRUMENT SOLELY FOR THE
PURPOSE OF WAVl HOMESTEAD RIGHTS.

.

[ Space Below This Line for Acknowirdznent]
STATE OF ILLNOIS
] s

county of (/()7) & |
L e cnaess grned No e ——

and State aforesaid, Do Hereby Certify That DI VEG
L p -~ i " U L
U0V __TIOrTY T T P

Fis/her spouse, personally known o me to be the same parson whoss name _.—

subscribad to the foregoing instrument appeared before me this day in person
acknowledged that _{Z_ M_ signed, sealed, and delivered the said instrument as™ .

free and voluntary act the uses and purposes tharsin set forth, including the reldas
and waiver of the right of homestead ' .

and

’

i —————

GIVEN under.my hand and Notarial Seal this

THIS INSTRUMENT WAS PREPARED BY BANCPLUS MORTGRGE O St !
Leanne O'MNeif t
- Notary Public, Staie of H i
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