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FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINJIS
131:8095505

This Mortgage ("Security ‘ay.rument”) is given on OCTOBER 31, 1995
The Mortgagor is JORGE NEGQ’Z-TE AND MARBELLA BEDOLLA, HIS WIFE '\
whoase address is 3437 W, 51ST STREET,CHICAGC,IL 60632 ‘-g

{"Borrower"), This Security Instrument is given to M1%-SMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE U7 ILLINOIS, and whose address is 21141 8.
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINC'S 60443, ("Lender”).

- Borrower owes Lender the principal sum of ETGHTY TWO THOUSAND FOUR HUNORED DOLLARS

Dollars{U.S.$ 82.400.00 ).

This debt is cvxdcnwd by Borrower's nots dated the same date as this Secarity Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due snd aysb)s on November 1, 2025
. This Security Insttument secures to Lender: (a) the repaymer: »5 the debt evidenced by the

Note. wiih interest, and all renewals, extensions and modifications; (b) the payment of 221 other sums, with

interest, advanced under paragraph 6 to protect the security of this Security Instrursent; ::d {r) the performance

of Borrower’s covenants and agresments under this Security Instrument and the Note. Fo: this purpose,

Borrower does hereby morigage, grant and convey 1o Lender the following described propetty located in
cooxk County, nis:

LOT 2 IN BLOCK 6 IN WATERMAN'S ADDITION TO MORRELL PARK AND ELSBON IN
SECTION 11, TOWNSHIP 38 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN CDOK COUNTY, ILLINOIS.
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3 W. 51ST STREET CHICAGO
(Street) : {City)
Ninois 60632 (*Property Address”);
(@p Code)

TOGETHER WITH ail the improvements now or hereafter erecied on thz property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or bereafier a part of the property. All replacements and additions shall alsobeooveredbythisSecrmry
Instrument. All of ihe foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,
subject to any encumbrances of record.

1, Payment of principal, Interest and Iate Charge.
ﬁdr'mwt;cr ;lhall pay when due the principai of, and interest on, the debt evidenced by the Note and Jate charges due
ey ole.

437

whick has the address of

A Morrthly Paymrats of Taxes, Insurance and Other Charges.

Borrower shall includ? ir. each monthly payment, together with the principal and interest 23 st forth in the Note and
any late charges, a sum fur 42) taxzs and special assessments levied or to be levied against the Property, (b)
leasehold payments or grow ' rznts on the Propesty, and (¢) premiums for insurance required by paragraph 4, In
any year in which the Lender puasr pay a mnortgage insurance premium 1o the Secretary of Housing and Urban
Development (*Seceetary®), or i 214y year in which such premium would have been required if Lender still beld the
Security Instrument, each monthiy paymeot shall also include either: (i) a sum for the annual morlgrge insurance
premium ta be paid by Lender to the Secr.tr:y, or (ii) a monthly charge instead of 2 mortgage insurance premium if

- this Security Instrument is held by the Secietarv, in a reasonshle amount 1o be determined by the Secretary. Except

for the monthly clmrgc by the Secretary, thes : itegas are catled "Escrow ltems” and the sums paid to Lender are

‘¢alled "Escrow Funds.”

Lender may, at &ny time, collect and hold amounie io: Escrow lle.ms inan aggrcgare amount not to exceed the

. maximum amount that may be required for Borrower's e icrow sccount under the Rezl Estate Settlement Procedures

Actof 1974, 12 U.S.C, & 2601 et seq. and implementing rogulaiions, 24 CFR Part 3500, as they may be amended
from time {0 time ("RESPA"), except that the cushion or rescav pemitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's piyments are available iz ¢ account may not be based on amounts due for
the mortgage insurance premium

If the amounts held by Lender for Escrow ltems exceed the amounts peroitted to be held by RESPA, Lender shall
deal with the cxcess funds as required by RESPA. 1f the amount of funds nield b I ender at any time are not sufficient
1o pay the Escrow Lems when due, Lender may nrmfy the Borrower and requit Borrower to make up the shonage or
deficiency as permitted by RESPA.

The Escrow Fmrds are pledged as additional security for all sums secured by this Sw'. « Instrament, If Borrower
tenders to Lender the full payment of ali such sums, Borrower's account shall be credited with the balance remaining

for all installment items (n), (b), &nd (c) and :ny mortgage insurance premium jnstallment that Lender has not

become obligated to pay to the Sacrctary and Lender shall promptly refund any excess funds to Forro wer.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's acccur shall be
credited with any balance remaining for all rmullmenu for items (s), (b), and (c).

-3, Appllcat!uu of Payments.
All Payments under paragraphs 1 and 2 shail bc applred by Lender as follows:

' FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secretary or {o the monthly charge by the

instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance

premium when this Security Instrutnent was sigoed;

SECOND, to :ny taxes, specill asseasmuents, leasehold paymcnts or ground rents, and fire, flood and other hazard
insurance premiwing, as rcqnimd

THIRD, 10 interest due under the Note;

FOURTH, to amonization of the principal of the Note;

FIFTH, to late charges due under the Note,
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+ 4, Fire, Flood and Other Hazard Insurance. .
Borrower shall insure all improvemests on the Property, whethier now in existence or subsequently erected, against any

- hazards, casualiies, and contingeacies, including fire, for which Lender requires insurance. This insurauce shall be

smaintained in the amounts and for the periods that Lender requires, Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, againn ioss by floods to the extent required the Secretary.
All insurance shali be carried with companics approved byLender The insurance policics and any renewals shall be
held by Lender and shall include loss payable clanses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediste notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of 1o Borrower and to Lender jointly. Al or any part of the insurance proceeds
may be applied by Lender, at its option, cithcr(a}!o!hcmduczionofthemdcbtednmundenh:Notemdthh Security
Instrument, first 10 any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property, Auy spplication of the proceeds 1o the principal shall not
extend or posipone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount

- of such payments, Any excess insurance proceeds pver an amount required to pay all outstanding indebtedness under
the Note and this Security Instryment shall be paid to the entity legally entitled thereto.

In the event of forzclosure of this Security Instrument o other tranafer of title to the Property that extinguishes the
mdcbledncss all riglit, #itle and interest of Borrower in and to insurance pohcu:s In force shall pass to the purchaser,

. Preservation and ieb.$anance of the Property, Leaseholds,

- Borrower shall not comumit wasce or destroy, damage or substuntially chsnge the Property or allow the Property to

deteriorate, reasonable wear and 1247 excepted. Lender may inspect the property if the property is vacant or
abandoned or the Joan is in defauit, Zender may iake reasonable action 10 protect and preserve such vacant or
abandoned property. If this Security Invirument is on a leasehold, Borrower shall conoply with the provisions of the
Jease, If Borrower acquires fee title 10 ik 7 opcny the leasehold and fee title shall not be merged unless Lender

- agrecs 10 the merger in writing,

6. Charges to Borrower and Protection of Lesdir’s Rights in the Property. -
Borroywer shall pay all governmental or municipal ctarm. fines and impositions that are not included in Paragraph 2.
Bormrower shall pay these obligations on time directly 10152 entity which is owed the payment. X failure to pay would
adversely affect Lender’s interesi in the Property, upon Lendzi': requcst Borrower shall promptly furnish to Lender
receipts evidencing these payments.

lfBomwufnkmmhe:hmpnymuortheplymu -indbyl’mgraphz or mlsto orm any other
covenants and agreements contsined in this Security Insmm:n% 01 thrr is a legal proceeding lhgtcrr;ay significantly
affect lender’s rights in the Property (such as a procesding in bankrupicy, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay whatever is necessary to protece ' valuc of the Property and Lender’s

Tights in the Property, mrludmgpaymcmoftam.hnwd msumc:md.,.wcnwmcnuanedmpmgraphz

Any mumduburwdbyum“\mdcrthnpmgnphshallbmmemaddimw Jebt of Borrower and be secured
by this Security Instrumeni. These amounts shall bear interest from the date of disturement, auhuNoteme. andat
the option of Lender, sl:allbcmmedm:]y due and payable,

chondmmthlin :

The procesds of any award or claim for damages, direct or consequential, in connection with any rondemnationor
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby ax<ie.ez and shall be
paid to Lender 10 the extent of the full amount of the indebtedness that remains unpaid under the Note ara this
Security Instrument. Lender shall apply such procoeds to the reduction of the indebtedness undes the Nelrand this

- Security Instrumeny, first 10 any delinquent amouncs applied in the order provided in Paragraph 3, and thestr

prepayment of principal. Anyapplmanonofthcpmceedsmthepnnmpalshnllmtextmdorpostpomxheduhomof

. the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess

proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
chall shall be paid to the entity legally entitled thereto.

- 8. Fees,

Lender inay collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt, . - ”
<

(a) Defanlt. .

Lender may, except as limited by regulmom issued by the Secretary in the case of payment defaults, require v

immediate payment in full of all suras secured by this Security Instrument if: ?&
37
(3~

() Borrower defaults by failing to pay in fali sny monthly payment required by this Security Instrument prior to or
on the due daie of the next monthly payment, or

Pogelofd
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(i) Borrower defaults by failing, for a period of thirty days, ta perform any other obligations contained in this
Security Instrument. .

(b) Sale Without Credit Approval,
Lender shall, if permitted by spplicable law and with the prior approval of the Secretary, require immediats payment
inmuof;llthcsumsmmdbymisSewﬁlymuumentif:

(1) Al or part of the Property is otherwise transferred (olhbr than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or graniee as his or her primary residence, or the purchascr
or grantec does 8o occupy the property but his or her credit has not been approved in accordance with the
requirements of the Secretary. ‘

-

(¢} No Walver,
If circumstances occur that would permit Lender to require immediate payment in foll, but Lender does not require
wuch payments. Lender does not waive its rights with respect to subsequent events,

(3} Regulations of 21D Sccratary. : o

In many circumstance® ce julations issued by the Secretary will limit Lender's rights, i the case of payment
defsults, to require imuicZia'e payment in full and foreclose if not paid. ‘This Secerity Instrament does not authorize
acceleration or foreclosure if Lvt permitied by regulations of the Secretary.

10. Rednstatement, :
Borrower has a right to be reinstated if L.coser hias required immediate psyment in full becauze of Borrowers's failure
to pay an amount due under the Note or this Seauity Instrament, ‘This right applies even after foreclosure proceedings
are instituted. To reinstate the Security Instruvent. Borrower shall tender in & Tump sum al) amounis required o bring
Borrower's accouns current Including, to the exteds 1sev are obligations of Borrower under this Security Instrument,
foreclosure costs snd reasonable and customary attoricv s {ecs and expenises properly associaied with the

foreclosure proceeding. Upon reinstatement by Borrows:, this Security Ipstrumeant and the obligations that it secures
ghall remain in effect as if Lender had not required immediatz payment in full, - However, lender is not required lo
permit reinstatement if; (1) Lender has accepted reinstatemens after the commencement of foreciosuce proceedings
wilbin two years immediately preceeding the commencement of « vrent foreclosure procesding, (if) reinstatement
will preclude foreclosure on different grounds in the future, or (i) ceizstatement will adversely affect the priority of the
lien created by this Security Instrument.

11, Borrower Not Relensed; Forbexrance By Leader Not a Waiver.
Extension of the time of payment or modification of amortization of the sums sevures oy this Security Instrument
granted by Lender 10 any successor in interest of Borrower shall not opezate to releas: the lability of the original
Borrower or Borrower’s successor in interest. Lender shall not be required to commence prrceedings against any

. SUCCEss0r in interest or refuse to extend time for payment or otheswise modify amortization of e sums securad by

this Security Instrument by reason of any demand made by the original Borrower or Borrower' tuccessors in interest,

~ Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude e oxercise of any

right or remedy.

- 12. Successors and Assigns Bound; Joird and Several Liabllity; Co-Signess. , N

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:.(a) is co-signing this

- Security Instrument only 1o mortgage, grant and convey that Borrower’s interest in the Property under the ierms of this

Sccurity Instrament; (b) is not personally obligated 1o pay the siims secured by this Security Instrament; and (c) agrzes

+ that Lender and auy other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Instrument or the Note without that Borrower’s consent,

13. Notlees. - S o %
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first (‘J.
.,
A

- class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address

-or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail -

~ to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in

- paragraph.

this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

%
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-~ 14, Governiug Law; Severability

'l'hissmritylnstmmentshwbegovcmdby Fodcxﬂhwwdmelawonhejumdicuoninwhmhmc Praperty is
focated. In the eventthat any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conﬂict shall not affect other pruvmiom of this Security Instrument and the Note are declared to be severable.

15, Bomwer’s Copy.
Borrower shall be gwcn one conformed copy of this Security !nsu'unmt

16. Asaignment of Rents, :
Borrower unconditionally assigns and transfers to Leader all the rents and revenues of the Property. Borrower
antborizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s breach of

" any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the

Property as trustee for the benefit of Lender and Bosrower. This assignment of rents constitutes an absolute
assignement snd not an assignmeat for additional security only, -

If Lender gives nugce of breach to Borrower: (a) all rents mcewed by Borrower shall be heid by Borrower as trustee
for benefit of Lendes orly, 10 be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all CF o7 vents of the Property; and (c) each tenant of the Propercy shall pay all rents due and
unpaid to Lender or Lender’s 2gent on Lender’s written demmll to the tenant,

* Borrower has not executed any g:*or assignment of the rents and hat not and will not perform any act that would

_ pmcntlzndct from exercising its r:gis under this pmgmph 16.

' l.mdershallnothemqnuudtoenlerupo; moonmlofornwmantberpcnybeforeoraftergwingnuuceof

breach to Borrower. Howcver.LeMeronjw’muyappomtedmemrmydosoatmyunmhmhnbmh Any

~ xpplication of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This

assignment of rents of the Property ahall terminai(: w'ien the debt secured by the Secnrity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further wvcmmt and agree as follows:

17. Foreclosure Procedure. lflzndcrrequiﬁ lmmndlatepayrm, mfull under paragraph 9, Lender may forcclose
this Security Instrument by judiciat yroveeding, and any remedies provided in this
pax;gnph 17, including, but not limite” tr, reasonable attorneys' fm and costs of title
evidence,

18. Release. Uponpaymcmofallsumsmwedbythmmmylmtmmt,l:nd.rshallrelcucthszccunty

Instrument without charge to Borrower. Borrower shall pay any rewr<dation costs.

19. Walver of Homestead,  Borrower waives all right of homestead exemption in tie Proverty.

Borrower agrees that should this Security Instrument and the note aecumd thereby not be cligible fr insurance under
the National Housing Act within NINETY DAYS from the date hereof, Leader may, at its option 2= otwithstanding
aything in Parsgraph 9, require immediate payment in full of all sums secured by this Security Instnicpzar: A wrilten
statesnent of any authorized agent of the Secretary dated subsequent to NINETY DAY from the date herers, Jeclining
10 insure this Security Instroment and the note secured thereby, shall be deemed conclusive proof of such inclgit ility.
Nothwithstinding the foregoing, this option may not be exercised by Lender when the unavailability of insurauce is
solely due 10 Lender's failure to remit a mortgage insurance premium to the Secretary,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethier
with this Secirity Instryment, the covenants of each rider shall be incorporated into and shall amend and supplement
thewvmmtsmdagmmuofthis Security Instrument as if the rider(s) were in a part of this Security Instrument.
[Check applicable box{es)).

(] condominium Rider (] Adjustsbic Race Rider

[ Planned Unit Development Rider [ Gradusied Payment Rider
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+ BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contaitied in this Security Instrument and in any
¢ rider(syexecuted by Borrower and recorded with it.

/ot Q¥ é (Seal)

JORGE NEGRETE Borrower

s Marholla Bedolar s
Borrower

MARBELLA BEDOLLA

aldafe s Jo L t:,vrjng .
R

% ..

Seal
Bérro\\)ler

Seal
Bc(:rm\ger

STATE OF ILLINOIS, OO0k County ss:

, & Netavv Public in and for sz2id county and state, do hereby centify that

1, THE UNDERSIGNED

Jorge Negrete and MARBELLA BEDOLIA, HIS WIFE , personally known to me

to be the same person(s) whose name(s) ARE  subscried to the foregoing instrument, appearsd before me this

day in person, and acknowledged that THEY signed and delivzies the said instrument as THEIR

free and voluntary act, for the uses and purpases therein set forth,

I ININTININIINIPNVINTD,
under 0CTOBER 1895
Givea uader my b M?fﬁﬁhﬁ&.@s@“ | -

‘i
My Commission expires: ‘(N’\a%y Fublid, State of Dlinois
X My Commission Explres 10/03/99 Q,QB

SIIIIII2INIIIINN NP2
Notary Publh.

This instrament was prepared by:

Lisa Grubesic _
MID-AMERICA MORTGAGE CORPORATION
21141 8. Govemnars Highway, Sie 300, Matteson, 1. 60443







