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THIS MORTGAGE ("Securit, Instrument”) is given on-Dectmbtr 5, 1995
The mortgagor is
SPIRO PAPAGEORGE AND SGrfA PAPAGEORGE, HUSBAND AND WIFE

(“Borrower")
This Security Instrument is given to
GREAT WESTERN MORTGAGE CDRPOBATIOH A OELAWARE CORPORATION

vggch islorganizad and existing under tha laws of THE STATE OF DELAWARE , and whose
gddress is : : R
9451 CORBIN AVENUE, NOBTHRIDGE ‘CA 91324 e
l"Lender"} Borrowar owes Lender the principai sum of ‘
_ " TWO HUNDRED FOURTEEN THOUSAND E/GH.T HUNDRED AND 00/100
Dollars .{U.S. $214,800.00 ). This debt is evidenced by To'rower's note dated the same date Bs thus
Security Instrument {"Note"}, which provldes for monthly paymains, with the full debt, if not pald earller, due
and payable on  January 1, 2028 - . This Security instrumant secures to Lender; (a) tha repayment of the
dubt evidenced by the Note, wnh interast, and all renawals - extensions £ modifications of the Note; (b} the :
- payment of all other sums, with interest, advanced under Paragraph 7 tc irotect the security of this Security
- Instrument; and {c} the performance of Borrower’s covenants and agreameats under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant any :onvey to Lender the following
described property located in COOK County, lilinols:
LOY 10 IN CHRISTINA'S WOODLAND HILLS SUBDIVISION BEING A SUBTviSION .
OF PART OF THE NORTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORT\{. Z.ANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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- which has the address of 9024 CHRISTINA DRIVE

. : HICKOHY,HILLS _
Hinois 60457 ("Property Addrass");

appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregomg is raferrdd w0 in this Security !nstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate. hereby conveyed and has the right
. to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances - -
of record. Borrower warrants and will defend ganerally the title to the Prcoerty against al} claims and demands,
-subject 1o sny encumbrances of record. . :

THIS SECURITY INSTRUMENT combines umforrn ccvanants for national use and non»uniform covenants
 with limited variations. by jurisdiction to constitute & uniform security instrument covering resl property.
ILLINOIS—Slnm Family--Fannis Mas/Fruddia Mac UNIFORM INGTRUMENT © Form 3014  9/90 (page 7 of 6 pages/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1, - Payment of Principal and Interest; Prepayment anc Late Charges. Borcower shall promptly pay whan
due the principal of and intarest on the dabt evidencad by the Note and any prepayment and late charges dus
under tha Nota,

2. Funds for Taxes and insurance. Subject to applicable faw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under tha Note, untll the Nots is pald In full, 8 sum
{"Funds®) for: {n) yearly taxes and assessments which may attaln priority over this Security Instrument as a
Nlen on the Property; (b) yearly leasehold payments or ground rents on the Property, If any; (¢} yearly hazetd or
property Insurance premiums; (d} yearly fload insurance premiums, if eny; {e} yearly mortgage Insurance
premiums, if any; and (f) any. sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in ieu ‘of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”

" Lender'may, at any time, coliect and hold Funds in an amount not to exceed the maximum antount a lender for

a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {"RESPA"),
unless another Iaw that applies 10 the Funds sets a lesser amount. if so, Lender may, at any time, coliect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimata the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwliss in
accordance wich aynlicable law.

The Funds shaifl 5a held in an institution whose deposits are insured by 2 federal agency, instrumentality,
or entity (including Lurder, if Lender is such an institution) or in any Federal Home Loan Benk. Lender shall
apply the Funds to pry *= Escrow Htems, Lendar may not charge Borrower for hoiding and applying the Funds,
annually anglyzing the esruy: account, or verifying the Escrow items, unless Lender pays Borrower interest on
the Funds and applicable law e mits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an inZcpendent real estate tax reporiing service usad by Lender in connection with
this loan, unloss applicable law provides otherwise, Unless an agreemant s made or applicable law requires
interest to. ba paid, Lender shall nut'be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purposa for which each debit to the Funds was made. The Funds are pledged as additione! security for all
sums secured by this Security Instrument,

1t the Furds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall
account.to Borrower for the excess Funds in dccordance with the requiremants of applicable law, I the
amount of tha Funds heid by Lender at any time Is (not sufficient to pay the Escrow items when due, Lender
may so notify Borrower in writing, and, in such cass Poirower shall pay to Lender the ampunt necessary to
make up the deficiency. Borrower shall make up the deficizncy in no more than twelve monthly payments, at
Lender’s sole discration,

Upon payment in full of all sums secured by this Sectrity instrument, Lender shall promptly refund to
Borrower any Funds held by Londer. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior 1o the acquisition or sale of the Property, shail apply any Funds a!d by Lender et the time of acquisition
or sale as a credit sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherviicc, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepeyment charges due under the Note: second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to princinal due; and last, to any late
charges due under the Note,

4. . Charges; Liens. Borrower shall pay all taxes, assessments, charges, finés and Impositions attributable
10 the Property which may -attain priority over this Security Instrument, and lease’iolo payments or ground
rents, If any, Borrower shall pay these obligations in the manner provided in Paragraph-2.ar.if not paid in that
manner, Borrower shall pay them on time directly to tha person owad payment. Burrawer shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower maxss these payrments
directly, Borrower shali promptly furnish to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Msirument uniess
Borrower: (a) agraes in writing to the payment of the obligation secured by the lien in a manner aceceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcemant of the lien in, legal proceedings
which in the Lender's opinion operata to prevent the enforcement of the lien; or {c} secures from the holcer of
the: lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
datermines that sny part of the Proparty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrowsr shall satisfy the fien or take one
or more of the actiens set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements nov/ existing or hergafter erectod
an the Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This Insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lander’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’'s option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragreph 7. :

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard martgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shafl
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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*;Lf giva prompt notice to the.insurance carrier and Lender. Lender may make proof of loss if not made promptly by
4, Borrower. - SR S ‘
3 Unisss Lender and Borrower otherwise agres in writing, insurance procaeds shall be applied to restoration
o or-repair of the Proparty damaged, if the restoretion or repair is aconomically feasible and Lender's sacurity is
# not lessened. if the restoration or repalr is not economically feasible or Lender’s security would be lessened,
4 tha insurence proceeds shail be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pald tc Borrowsr. If Borrower abandons tha Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then  Lender may colloct the
insurance proceeds. Lender may usa the procesds to repair or. restore the Property or to pay sums sacured by
- this Security Instrument, whether or not then dua. The 30-day period will begin when the notice is given,
i Unless Lsnder and Borrower otherwlise agres In writing, any application of procesds to principal shall not
1 extend or postpona the due data of the monthly payments refarred to in Paregraphs 1 and 2 or change the
amount of tha paymants. if under Paragraph’ 21 the Property Ia acquired by Lender, Borrowaer’s right to any
insurance policles and proceads resuiting from damaps to the Property prior to the scquisition shall pass to
Lender to the axtent of the sums sequred by this Sscurity instrument immediately prior to the acquisition,

~ 8. Occupancy,: Preservation, Maintenance and Protection of the Property; Borrowar's Loan Appiication;
Leassholde. Boriowar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty ‘deys after the =xecution of this Security Instrument and shall continus to occupy the Property as
‘Borrower's principal residence for at lesst one year after the date of occupancy, unless Lender otherwise -
agrees in writing, whici cunsent shall not be unreasonably withheld, or unlesa extenuating circumstances oxist
which are boyond Borrowai‘s control. Barrower shall nat destroy, damage ar Impair the Property, aliow the
Property to deteriorate, or comr.iit waste on the Property. Borrower shall ba in dsfault if any forfeiture action
or-proceeding, whether clvil of ciiminel, I bagun that In Lender's good faith judgment could result in forfeiture
of the Property or otherwise materia’y impair the flen created by this Security Instrumant or Londer's security
interest. Borrower may cure such a de’s:it and relnstate, as provided In Paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, pracludes forfeiture of the
Borrower’s Interest in the Property or atter n.ateris! impalrment of the lien croated by this Security instrument
or Lander's security interest. Borrower shaii s be in default If Borrower, during the loan application process,
gave materially false or inaccurate Informaticii-ur statements to Lender {or failed to provide Lender with any
material information} in connection with the Jurit evidenced by the Note, including, but not imited to,
representations concerning Borrower’s occupency of the ‘Property as a principal residence. If this Security
instrument is on & leasehold, Borrower shalf comply with all the provisions of the lease. if Borrower acquires
fes title to the Property, tha leasehold and the fee titls ahall not merge unloss Lender agrees to the merger in
writing. S - ' S g _

7. Protection of Lender's Rights In the Property. |’ durrower falls 1o perform the covenants and
agreements contained in this Security. Instrumant, ‘or- there Is #'tzgal proceeding that may significantly affect
Lander's rights in the Property {such as a proceeding in bankruptcy. srobate, for condemnation or forfelture ar
te anforce laws or ragulations), then Lender may do and pay far whateve: Is necesssry to protect the valuo of
the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien which hes priority over this Sacurity Instrumant, .appearing In court, reing roasonabla attorneys’ foes and
entering -on the Property to make repairs. Although Lender may take action under this Peragraph 7, Lender
“doas not have to do so, : : o - : : .

Any amounts disbursed by Lender. under this Paragraph 7 shall become adiditional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender sgree to othor terms of payment, these
amounts shall beat interest from the dute of disburgement at the Note rate and shali b piyable, with intarest,
upon notice from Lender to Borrower requosting payment.. g o _ , _

- B, - Mortgage Insurance. If Lender required mortgege insurance as a condition ‘of makiryg the loan secured
by this Security instrument, Borrowaer shall pay the premiums required to malntain the moitrage Insurance in
atfact. If, for any reason, the mortgage insurance coverage recuired by Lender Japses or ceases (o be in effact,
‘Borrower shell pay the premiums required to obtsin coverage substentiaily equivslent: to ihe mortgage
insurance previously in effect, at s cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously In" effact, from .an- siternate mortgage insurer approved by tender. | ‘substantiafly
squivalent mortgape insurance coverage is not avatiable, Borrower shall pay to Lender each manth a sum equsi
to ong-twelfth of the yearly mortgage insurance premium baing.paid by Borrower when the Insurance coverage :
lapsed or ceased to ba in effect. Lender will accept, usa‘and.ratain those payments: a5 a loss reserve in-lieu: of
mortgage insurance, Loss reserve paymeants may.no longer-be required, at the option of Lender, if mortgage -
insurance coverage {in the emount and for the period that Lender requires) provided by an insurer approved by
Lender again ‘becomes aveailable and s obtelned: Borrower shall pay the premiums reguired to. maintain
mortgage insurance in effect, or to provide a loss raserve, until the raquiremeant for mortgege insurance ends In
accordance with any written agreement betwaen Borrower and Lender or applicable law. o

-8. .Inspsction. Lender or its agent may make reasonable entrias upon and inspections of the Proparty.
Lender shall give Borrower notice at the tire of or prior to an Inspaction specifying reasonable cause for the
inspection.. : S . :
- pw. Condemnation. The procesds of &ny award or cisim for darnages, diract or consequential, in connection

!
-

SIEETOIEG .

with any condemnation or other taking of any part of the Property, or for conveyance in Kieu of condemnation,
ara herehy assigned and shall be pald to Lender. _ ‘

Form 3014 9/80 (pege 3 of 6 pages)
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. It the event of a pariial taking
of the Property in which the fair market velue of the Property immedlataly before the teking is equal to or
greater than tha amount of the sums secured by this Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall ba reduced
by the amount of the procesds multiplied by the following fraction: {al the total amount of the sums secured
Immediately befora the taking, divided by (b) the falr market value of the Property immediately before the
1aking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market. value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree In writing or unless applicable law
otherwlisa provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

I the Property is abandoned by Borrower, or If, after notice by Lender to Borrawer that the candemnor
offers to make an awerd or settls & claim for damages, Borrower fzils to respond to Lender within 30 days
after the date the notice is given, Lender ig authorized to coliect and apply the proceeds, at its option, either to
:jasturation or repair of the Property or to the sums secured by this Security Instrument, whethar or not then

U,

Unless Lendar-and Barrowar otherwise agree in writing, any application of proceeds to principal shall not
extend or postpors *he due date of tha monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such paymopss,

11, Borrowsr Not ®#’ersed; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizadicn of the sums secured by this Security Instrument granted by Lender to any

. successor-in interest of Bariower shall not operate to release tha liability of the otiginal Borrower or Borrower’s
- successors in interest, Lender sh2ll not be required to commence proceedings against any successar In interest

or refuse to extend tima for peyment or otherwise modify amortization of the sums secured by this Security
Instrumerit by reason of any demand piade by the original Barrower ar Borrower's successors in interest, Any
forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of
any right or ramedy.

12. Successors and Assigns Bound; Joirt and Savere! Lisbility; Co-signers. The covensnts and agreements
of this Security Instrument shall bind and beiv1it the successors and assigns of Lender and Barrower, subjsct
ta the provisions of Paregraph 17, Borrowar's <ovenants and agreements shelf be joint and several. Any
Borrowsr who co-signs this Security Instrument bat deas not executs the Note; {a) is co-signing this Security
Instrument only to mortgaga, grant and convey that liorrower’s interest in the Property under the terms of this
Security instrumant; {b) is not personally obligated to puy the sums sacured by this Security Instrument; and
{c) agrees that Lender and any other Bofrower may ugree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sacurity tnstrument or the Note without that Borrower's
consent. .

13.Loan Charges. if the loan secured by this Security Instrumant is subject to a law which sets maximum
loan charges, and that law Is finally Intarpreted so that the interest #i other loan charges collected or to be
collectad In connection with the loan axceed the permitted limits, \hen: {a} any such loan charge shalt be
reduced by the amount necessary to reduce tha charge to the permiizd lfrnit, and (b) any sums already
collected from Borrawer which axcesded permitied limits will be refunded <o Zorrower. Lender may choose to
mske this refund by reducing the principal owed under the Note ar by making . diract payment to Borrower., If
a refund reduces principal, the reduction will be trested as a partial prepayneri, without any prepayment
charge under the Nots,

14. Notices, Any notice to Borrower provided for in this Security Instrument shail e yiven by delivering it
or by mailing it by first class mail unless applicable law requires u:se of another metiicZ, “he natice shall be
directed t0 the Property Address or any other address Borrower designates by notice to Lendar. Any notice to
Lender .shall be given by firet class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrowsr. Any notice provided for in this Security Instrument shall ba dCamed to have
been glven to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govarned by faderal law and the law of
the jurisdiction in which the Property is located. in the event that any provigion or clause of this Security
{nstrument or the Note conflicts with epplicable law, such conflict shall not affect other provisions of this
Security -Instrument ar the Note which can be given effect without the conflicting provision, To this end the
provisions of this Security Instrument and the Note are daclared to be severable,
| 16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,

17. Transfer of the Property or u Benaficlal interest in Borrower. if ali or any part of the Property or any
interest In it is sold or transferred {or if & beneficiat interest in Borrower is sold or transferred and Borrower is
not a natural person} without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lander if exercise is prohibited by federal law as of the date of this Security Instrument.
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i Lender exercises this option, Lendar shall give Borrower notice of acceleration. Tha notice ghall provide a
period of not lass than 30 days from the dats the notice is delivered or mallad within which Borrower must pay
all sums secured by this Security Instrument. if Borrower falls 10 pey these sums prior to the expiration of this
~ period, Lender may invoke any remedies permitted by this Secunty Instrument - without further notice or
demand on Borrower,

18, Borrower's Right 1o Hoimtatu if Borrower maets certain conditions, Borrower shall have the right to
hava enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or

‘r‘-&u::c;hm x,

RIS ey

e ’q such other period as appltcable law may specify for reinstatementi before sale of the Property pursuant to any

power of sele contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
© Security Instrument and the Note as it no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (c) pays sll expenses incurred in enforcing this Security {nstrument, including, but
not limited to, reasonable sttorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the (iu of this Security Instmmant, Lender’s rights in the Property and Borrower's obligation to
pay the sums sucuied by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumrat and the ebligations secured hnraby shall ramain tully effactive as if no acceleration had
occurred. However, tiisdipht to reinstate shall not apply in the case of acceleration under Paragraph 17.
- 19, Sule of Note; Chianigd of Loan Servicer, The Note or a partial interest in the Note {together with this
‘Security Instrument) may va su'd one or more times without prior notice to Borrower. A sale may result in a
. change in the entity (known &3 :ha "Loan Servicer”) that collects monthly paymemts due under the Note and
* this Security Instrument. Thers also.may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Faan Servicer, Borrower will ba givan written notice of the change in
accordance with Peragraph 14 above ans-enplicable law. The rotice will state the name and address of the

naw Laan Servicer and the address to ‘which payments should be made. The notice will also contain any other'

information required by apphcabla law.

.20, Hazardous Subatances, Borrower shall rot cause or permit the presence, use, dtsposai storaga, or
releasa of any Hazardous Substances on or inthe Froperty, Borrower shall not do, nor allow anyone elsa to do,
snything affecting the Property that is in violation of any Envircnmental Law. The preceding two sentences
shell not apply to the presence, use, or storage on ths Fruperty of small quantitiss of Hazardous Substences
that ate generally racognized to be appropriate to normal i#sidential uses and 1o malntenance of the Proparty :

Borrower shall promptly give Lender written notice of &2, investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual kn_wiedoe. If Boirower learns, or is notified by
&ny governmental or regulatory authority, that any removal or othar remediation of any Hazardous Substance
affecting the Property is necessary, Borrower sha!l promptfy take aI! nacessary remedial actions in sccordance
with Environmental Law,

_ As used in this Paragraph 20, "Hazardous Substances are those substanc” defined as toxic or hnzardous'
substances by Environmentel Law and the following substances: gesoline, kerosers. other. flammable or toxic - .
 petroleum products, toxic pesticides and herbicides, - volstile solvents, materiais rontalning ashestos or

formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal
laws and {aws of the lurisdlction where tha Propany ls |ocatad that relate to health safaty or environmental
protectlon

NON- UNIFORM COVENANTS Borrower and Lander funhar covanant and agree as follows:

21, Accelaration; Remedies. Lender shall give notice to Borrower prios to acceleration following Barrower’s
breach of any covenant or agreement in thia Security Inatrument [but not prior. to acceleration under Paragraph
17 unless applicable law provides otherwiss!. The notica shall specify: (a) the default; [b) the action requlred to

. cure default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the dafault on or before the date spscified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosurs by judicial proceodlng and
saln of the Property. The notice shail further inform Borrowsr of the right to veinatate after acceleration and the
right to assert in the foreclosura procesding the non-uhtlncu of & default or any other defense of Borrower to
accaleration and foreclosure, If the default is not curad on or bafore the date specified in the notice, Lender at
its opticn may require immediate pnymont in full nf ' sums secured by this Security Ingtrument without
further demand and may forecioss this Securlty Instrumant by judiclal proceeding. Lender shall be entitied to
collect all uxpanses incurred In puuuing the remadies; provided In thla Peragraph 21, including, but not limitad
to, reasonakie :ttormyl focs and conts of ﬁﬁe widmco ' _ ;mm 3014 9/80 fpags 6 ofsmw
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2%.Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release this}
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee

. for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the

965
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¢

96019

-

~ .

charging of the fee is permitted undar applicable law.

23, Waiver of Homestied. Borrower waives all right of homestead exemption in the Praperty.

24.Riders to this Security Instrument. Hf one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable line(s)]

. __X  Adjustable Rate Rider Condominium Rider 1-4 Family Rider
__ Graduated Payment Rider Planned Unit Development Rider Eiweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
_ Other!(s) [specify]

BY slGNINE |L.LOW, Borrowsr accepts and agrees 1o the 1erms and covenants contained in this Security
Instrument and in anv rider(s) executed by Borrower and recorded with it.

Witnesses:

{Seal}
~Borrower

(Seal}
FiA PAPAQGEQRGE ; ower

{Seal}
~Barrower

iSeal)
~Borrower

[Space Below This Line For Acknowledgmert). -

County ss: (Q(J(

State of !Iilnois', '

I [aro\ BU&ZL’OM(C( , A~ (4@ Notary Public in
and for said county and state, do hereby certify that ‘SP'FO (i A QQH& ; {;Bjm J =) {‘3 “Z

. personally known to me to bs the same personis} whose namels) subscribed ta the fariguing instrument,

appeared before me this day in person, and acknowledged that 4’--[1\‘@ L
signed and delivered the said instrument as -—’i\pg{' J
uses and purposes therein sat forth.

[ s
2 N ot AN
Giverr under my hand and official seal, this jJJ‘A day of /;; !)’.C“&%a y ]

J,

My Commission expires: i} /;l ~ ﬁ‘ﬁz é@% UQ 7

Notaty Public
‘l.

free and voluntacy act, for the

This instrument was prepared by:
KENNETH B, ALTON A

650 EAST ALGONQUIN ROAD
SUITE 105

SCHAUMBURG, IL 60148 -

A o B A A
OFFICIAL SEAL Farm 3014 9190 fpage 6 of 6 pages)

CAROL BUCZKOWSKI

NOTARY PUBLIC, STATEJO{" ljl'l.lgi;lg
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_ ADJUSTABLE RATE RIDER
Loen No.: 1.707964-3 ARM L60

THIS ADJUSTABLE RATE RIDER dated  December 5, 1995  changes and adds to the Mortgage,
Dead of Trust, or Security Deed (the "Security Instrument™) | signed this day. The Securlty
Instrument secures my Ne¢e {the "Note”) to '

GREAT WESTERN MORTGACGE CORPCRATION, A DELAWARE CORPORATION

{the "Lender™}, also signad this dav, and covers my property &s described in the Security Instrument
and {ocated at;
8024 CHRISTINA DRIVE

HICKORY HILLS, IL 60457
{Propiarty Address)

ATTENTION: THE NOTE CONTAINS PROVISIONY ALLOWING FOR ADJUSTMENTS 70 My
INTEREST ‘RATE AND MY.MONTHLY INSTALLMEAT. THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY ARD HAS THE POTEM. P’AL FOR NEGATIVE AMORTIZATION,

The amount of my schedulad moenthly instaliment could be less *iwn the amount required to pay the
interest due sfter a rate adjustment for that instaillment period. \f s, the Note Holder will subtract
the amount of my scheduled monthly instaliment from the emount of interest that | owe for that
month and witl add the diffarence to the outstanding principal balancs of my loan. This accutrence
Is known as negative amortization. This unpaid interast is called "defarrec interest,” Under the Nots,
] must pay interest on the amount added to the principal balance st the sanme rate of interast | am
required to pay cn the outstanding ioan balance each month,

INTEREST RATE AND MONTHLY INSTAI.I.MENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthiy instaliments as inllzws;
Initial Interest Rata 7,.250% - First interest Rate Adjustment Date January 1, 2001

2I65T096

Initial Monthly Installment $4,465.32
First installment Due Date Feh(uarj 1', 19986 instafimant Due Data 18t

Maturfty Date Januery 1, 2026 First Instaliment Adjustment Dats Fobruadr 1, 2001

Minimum Rata* 7.000% : _ Maximum Rato®* 12.950%

Rate Differential 2.600
*The Minimum Rats and Maximum Rutc ara sub]ect to sdjustment as provided in Secticn 1{d).

GFIaRN4 (R1/85)
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1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Adjustment Dates. The Interest rate | will pay will be adjusted on the First Interest Rate
Adjustment Date (shown on the front of this Rider) and on evary Installiment Due Date thereafter.
ib) The Index. Baginning with the First Interest Rate Adiustment Date,
my interest rate will be based on an Index. The “Index" is the Twelve Month Average of
One-Month LIBOR &s published each month by the Federal National Morigage Assoctation
("FNMA"), if the Index is no longer published, then the Note Holder may select a comparsble
alternata index to permit interest rate adjustments ang such comparable alternate index shall then
‘be the "Index.” The "Current Index” shall mean sach update of the Index published by FNMA by
the last business day of each month as of 11:00 a.m, aastern standard tima and shail represent
© the sum of that month's and the preceding eleven {11) months’ One-Month LIBOR rates as
publisheu by FNMA, divided by twelve and rounded upwards to the third decimal place.

(c) Calcutation of Adjustrrent. The Note Holder will determine each edjusted intorest rate by
adding the Rate Differential <shown on the front of this Rider} to the most recently published
Current Indax. The sum of the Current Index and the Rate Differential is the interest rate that will
apply to my laan until the next nionth'’s interest rate adjustment. . . . )
The Note Holder may choose not o increase my interest rate aven if an increase ia permitted
because of an increase in the Currentinte:. The Note Holder is not required to giva me advance
rotice of interest rate adjustments. — .
(d} Limits on Interest Rate Adjustments. The interest rate | am required to pay during the term of
this loan will not be greater than the Maximim Rate nor less than the Minimum Rate {shown on
the front of this Rider), unless the property sceuiing this loan is sold and the loan is assumed.
Sale of the preperty and assumption of my loan regvire the Note Holder's consent,
it the property is sold and my ioan is assumed, the Wate Holder may adjust the Maximum Rate
up to five percentage points (5.0%) above the inte.est rate in effact on the date of the
assumption. The Note Holder may also adjust the Minimum Rate up to five percentage points
(5.0%] helow the intersst rate In effect on the date of *thie_assumption, The Note Holder may
Increase or decrease the Maximum Rate and the Minimum Faw each time the praperﬁf is soid
and the loan is agsumed. The Nota Halder, however, may choose not to adjust the Maximum
Rate or Minimum Rate each time the property is soid and the lo7/1.is assumed. The Note Holder's
choice whether to adjust the Maximum or Minimum Rates will bc made at the time the Note
Holder consents to tha sala and assumEptnon. (

2, METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
() Adjustment Dates. My monthly installment will be adjusted on' the First Instafiment
Adjustment Date (shown on the front of this Rider) and annually thoreaf:ar. The date the
installment will be adjusted is called the "Instaliment Adjustment Date”, '
{b} Cafculation of Adjustments.The new instaliment will be calculated approxinatsiv.60
days prior to the Installment Adjustment Date, The first instaliment adjustment wii he calculatad
by using an Interest rate equal to the sum of the Current index published itnmediatz; prior to the
time of the review plus the Rate Differantial shown on the front of this Rider (the in*erest rate
used shall not be less than the "Minimum Rate” or more than the "Maximum Rate” as gefined in
this Rider), and the loan balance which would be owing on the Installment Adjustment Date if all
regutarly scheduled installments sro made. The new installment will be an amount which would
ke suificient to repay tha loan balance used in the calculation over tha remaining term of the loan
at the new interest rats, in substantially equal installments. After the first insteliment adjustment,
future installment adjustments will be calculated as described in this paragraph, except the
inseﬁst rate in effect at the time of review will be used for thase installment adjustments, .
{c} Limitation on Adjustments to the Monthly Instaliment. The increases and decreases which
nccur to the monthly instaliment on the Installment Adjustment Date will not exceed 7 1/2% of
the previous monthly instailment except on the fifth {5th) anniversary of the First
Instaliment Due Date, and on each fifth (5th) anniversarg during the remaining term of the ioan.
On the fifth {5th) anniversary, end each fifth {bth} anniversary following, the increases
or decreases to the monthly installment may excead 7 1/2% of the grevmus instaliment amount
lfd;hset_ calc;ﬂatlon of installment adjustmeant described in Section 2(b) would result in a greater
adjustment.

96019965
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrumnent, Borrower and Lender further covenant and agree #s follows:
A. TRANSFER OF THE PROPERTY OR OF A BENEFICIAL INTEREST IN BORROWER
Psragraph 17 of the Security instrument is amended to read as follows:
(The Note Holder is called the "Lender;™ | am called tha "Borrower.”)
17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secured hareby immediately
due and purable within 30 days after such deciaration except as exprassly limited by law, if
Borrower without Lender’s prior written consant: (a) sells, conveys, contracts to sell, alienates
or further encumbers ali or any part of the ropanr; or {b) leases all or any part of the property
for a term, together with ell exercisable options, of § years or more; or {c} leeses all or any part-
of the property and, in connsction with such lesge, grants the lesaee an option to purchase all
or any watt of the property; or {d) suffers the title or any interest in the property to be divested,
whethar valuntarily or involuntarily; or {e} changes or permits to be changed the character or
use of tha property; or (f) is & partnarship and any of the general partners’ Interests in the
partnarship _ura transferred or assigned whether ‘voluntarlly or Involuntarily; or -lg) is &
corporation «wita_fewer than 100 stockholders st' the date of execution of this Security
Instrument and wwre than 10% of its capitel stock Is sold, transferred or assigned during a
12-month period., : - '
FUNDS FOR TAXES A'4D INSURANCE - ‘ _
The thirt sentence inine second paragraph of Uniform Covenant 2 of the Security Instrument Is
amended to read as folov:s: Lender. may not charge for holding and applying the Funds,
analyzing the account or veitying the sscrow items, unless Lender pays Borrower Interast on
the Funds and spplicable law wennits Lender to make such a charge, provided, howaver, that
Lender may impose upon Borrower at closing a fee to compensete a third party who shall be
rasranslhle'for the monitoring a1d payment of real estate taxes without thereby becoming
obligatad to pay Borrower Interest or the Funds,
OCCUPANCY AGREEMENT .
If Borrower was required to execute an Occupancy Agreement as a condition for obtaining the
lcan secured by this Security Instrument, t/ie turms of tha Cecupancy Agreement, including the
Frovisions which make a violation of Its-tzims an event of default under this Security
nstrument, are incorparated herein by this refercoze,

SIGNATURES OF BORROWFRS,
(Please sign your name c;acrly as it appas’s below.)

~ BY SIGNING BELOW,
| accept and agree to the terms and covenants in this Adjvssab’a Rate Rider,

(Seal) 3. 94@@(5«“1
SOFIA PAPARECRGE *

{Seal) : {Seal)

fSeal) {Seal)
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