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MORTGAGE 245

THIS MORTGAGE ("Security Instrument®} is pivenon  12.18.95 . The mortgagor is

RAYMOND BOLDEN AN UNMARRIED PERSON c{]ﬂmd aﬂﬂﬂ CPLQL«..P
UP-130 | bl
/& ¢ P

{"Borrower"). This Security Instrument is given to Ey FINANCIAL INC

A

which is organized and existing under the laws of  LILLINOIS , and whose
addressis 117 N JEFFERSON#100 CHICAGO IL 6066l
"Lender”). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND AND 00/100

. 9661096

Lellars (U.S. 3 57,000.00 >

This debt is evidenced by Borrower's note dated the same date as this Securicy Inslrumcm("Note ). which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 12-16-2010

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all renewais

extensions and modifications of the Nate; (b) the payment of all other sums, with interes.. ‘advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the perforinance of Barrower's covenputs and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and canvey o Lender the following

* described property located in COOK County, lllinvis:

THE SOUTH 1/2 OF THE SOUTH 37 1/2 FEET IN LOT 10 IN BLOCK 2 IN GOODWIN'S STBDIVISION
CF {EXCEPFT THE NORTH 4 ACRES) IN LOT 1 IN CLEAVER AND TAYLOR'S SUBDIVISION OF THE
NORTH 1/2, SOUTH 1/2,EAST 1/2, SOUTHWEST 1/4,AND THE NORTH 1/2, SOUTH 1/2 WEST 1/2
SOUTHEAST 1/4 IN SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

+1.N.20-03-416-020 VOL 252

-—

1Serect, City),

which has the address of
4549 & VINCENNES
Itinois NG Zip Code} (" Pmpe&c&%resn )
LLINGY ll-'amilv FNMAFHLMC UNIFORM

- INSTRUMENT Form 3014 9/90 .
Amended 5/91 l

@p ~2008{1L} 15502 &y Pinet o Rcydd P |

Pagulof & VYMP MCRTGAGE FORMS - (80015217281 ' )
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,,ﬁis Sccurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
‘njore of the actions set forth above within 10 duys of the giving of notice,

7 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereufter erected on the
{Property insured ngainst loss by five, hazards inchuded within the term “extended coverage” and any other hazards, including
=foods or flooding, for which Lender requires insurance, This insurance shall be maintoined In the amounts and (or the periods
wt Lender requires, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coveruge described sbove, Lender may, at Lender's
oplion, obtain coverage to protect Lendet's rights in the Property in accordance with puragraph 7.

All insurance policies and rencwals shall be accepiable (0 Lender and shall include u standerd mortgage cluuse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pramptly give 1o Lender all receipts of
paid premiums und renewal notices. In (the event of loss, Borrower shall give prompt niotice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shufl be applied 1o restoration or repair of the
Property damaged, if the restoration o repair is economically feasible und Lender’s seeurity is not lessened. 1 the restoration or
repair is not econopiically feasible or Lender’s security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security-Instrument, whether or nol then due, with any excess paid to Borrower, If Borrower abendons the
Property, or does not answsr within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect the insaraince proceeds. Lender may use the proceeds to repair ot restore the Property or to pay sums
secured by this Security Instrutnert. whether or not then due. The 30-day period will begin when the notice is given,

Uniess Lender and Borrower sherwise agree in writing, any application of praceeds 1o principal shall not extend or
postpone the due date of the montnte jayments referred to in paragraphs | und 2 or change the amount of the payments, If
wnder paragraph 21 the Property is acquiréd by Lender, Borrawer's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitien shall pass to Lender to the extent of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupaney, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leuscholds,
Borrower shall occupy, establish, and use the Properiy as Borrower’s principal residence within sixty days afier the exccution of
this Security Instrument and shall continue to occupy tie2roperty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be untreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrowe:'s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commit waste oi fhe Property, Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or criminal, is begun that in Leadzr’z good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Ius'.ament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the nztion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowse's interest in the Property or other matcrial
impairment of the lien created by this Security Instrument or Lender's security inteiest. Borrower shali also be in default if
Barrower, duting the loan application process, gave materiafly folse or inaccurate inforation or statements to Lender (or failed
ta provide Lender with any materinl information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal residencs, 17¢his Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the leuse, If Borrower acquires fer title to the Property, the
leasehold and the fec title shall not merge enless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants and as,zements contained in
this Security Instrument, or there is a legal procecding that muay significantly affect Lender's rights in the Droperty (such as n
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lzader may do and -
pay for whatever is necessary to protect the value of the Property and Lender’s vights in the Property. Lender's actions may ~
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, ' paying
reasonable attomeys” fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymens, these amounts shall bear tnierest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. ,

8, Mortgage Insurance. If Lender required morigage insurance as » condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainizin the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required 10

initiats: < Zﬁ
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ALender's address stated herein or any other address Lender designates by notice to Barrower. Any notice provided for in this
S¥Security Instrument shall be deemed to Iave been given to Borrower or Lender when given as provided in this paragraph.
, 15. Governing Law; Severability, This Security lnstrument shall be governed by federal law and the law of the
[ jurisdiction in which the Praperty is located. In the event that uny provision or clause of this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferred (or if u beneficial interest in Botrower is sold or transferred and Borrower is not & natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrutment, However, this option shall not be excrcised by Lender if exercise is prohibited by federal Inw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrawer notice ol seceleration. The notice shall provide a period of not
less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument./if Borvower fuils to pay these sums prior 1o the explration of this period, Lender may invoke any semedies
permitted by this Security Tastrument withowt further notice or demand on Borrower.

18. Borrower's A‘ﬂ‘f o Reinstate, I Borrower meets certain condhtions, Borrower shall have the right to have
enforcement of this Security liesrument discontinued ot any time prior to the enrlier of: («) 5 days (or such other period as

bapplicublc law may specify for einstatement) before sale of the Property pursuant to any power of sale contained in this

Security lnstrument; or (b) entry <1 a judgment enforcing this Security Instrument, Those conditions ute that Borrower: (u) pays

& Lender off sums which thea would be Qus »ader this Security Instrument and the Nete as i no aceeleration had occurred; (b)

4cures any default of any other covenants or agreements; () pays ull expenses incurred in enforcing this Security Instrument,
including, bur not limited to, rensonuble atto:neys' fees; and (d) takes such action as Lender muy rensonably require to assure

nthat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ugzon reinstatement by Borrower, this Seeurity Tnstrument und the
obligmions secured hereby shatl remain (ully effective @ 37 no nceeleration had occurred. However, this right to reinstate shall
not apply in the case of accelerntion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note-or a partial interest in the Note (together with this Sccumy
Instrument) may be sold one of more times without prior notice o Sorrower. A sale muy result in a change in the entity (known
as the "Loun Servicer") that callects monthly payments due under tize 2vote nad this Sccurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1 ther is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i upnlicable law, The notice will state the name and
address of the new Loan Servicer und the address to which payments should e nade, The notice will also comtain any other
information required by npplicable law.

20, Hazardous Substances. Borsower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow mysac-else to do, anything affecting the
Praperty that is in violation of any Environmental Law, The preceding two sentences shail st uppiy to the presence, use, or
storage an the Property of small quantities of Hozardous Substances that are generally recognizes to be approprinte to normal
residential wses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clpim, demand, tawatil oi other action by any
governmenta! or regulntory agency or private purty involving the Property and uny Hazardous Substance ot Environmental Luw
of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or regulaoly authority, that
any vemoval or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substunces defined ns loxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials. As used in
this purngraph 20, “Environmental Law* means federal laws and Jaws of the jurisdiction where the Property is Jocated that’
relate to health, safety or environmental protection.

NON-UNIFORM COVENANT"S. Bérrower and Lender further covenant and agree us fotlows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's breach
of any covenant 6r agreement in this Security Instrument (hut not prior to ucceleration under paragraph 17 unless
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