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TRy MORTGAGE

THIS MORTGAGE {"Security Instrument®) is givenon ~ Decerbex 22, 1995 | The mortgagor is
Timothy Dixon and Joann M. Lized, husband and wife

‘g This Secunty Instruinent is givento New Americy Financial,

ffamf '-

= whose sddress is B115 Preston Road Suite 501, Dallas, TX 75225 ("Lender").

Borrower owes Lender the principal sum of two hundred tijxty cne thousand four hundred fifty and
ND/100ths Deliavs (U.S. $ 231,450.00 ). 1ris Aebt Is evidenced by Borrower's note dated the same date
as this Security Instrument -("Note"™), which providcs for monthly payir<ats, with the full debt, if not paid earlier, due and payable
- on Januazy 1, 2026 . This Security Instrument sccures to Leuder: (a) the repayment of the debt evidence by the
Note, with interest, and ail rcncwals, extensions and modifications of the-l<ote; M) the payment of all other sums, with Interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (v) the performance of Borrower's cavennnts
and agreements under-this Security Instrument and the Note. For this purpose, boriewer does hereby mortgage, grant and convey
to Lender the following described property located in ~ Cook County, lilinois:

Lot 1 in Bell Oak Estates a subdivision of part of the Wesl 1/2 of the Northwest
1/4 of Secticn 25, Township 37 North, Range 11, East of the Tird Principal
Meridian, in Cook County, Illinois.

PIN: 22-25-105-001 WVOL 062

96033989
which has the address of 2 Bell Oak lane, Lemont
, . [Street) {Ciuy)
Iinols 60439 ("Property Address”); '
(2 Code] | u?thbqk\:x-c_q

: TOGETHER WITH all the {mprovements now or hercafier crected on the propenty, ard all casements, appurtenances,
~ and fixtures now or hercafter a part of ke property.. All replacements and additions shall also bc covemd by thls Sccurlty
Insirument. Allof the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawhﬂly scised of the estate hereby conveyed and has the nght to grant
and convey the Property and that the Property is unencumbered, “except for encumbrances of record. Borrower warrants and will
defend generally thé title to the Property agaimt a)l claims and demands, subject to any encumbrances of record.
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b THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnh Innited

i} variations by jurisdiction to constirute a uniform security instrument covering real property,

} UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

3 1. Payment of Principal and Interesi; Prepayment and Late Cliarges. Borrower shall promptly pay whm doe the

- f} principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. :

- 2. Funds for Taxcs and Insurance, Subject to applicable law or-to a written waiver by Lender, Borrower shall pay to

L'; Lender on the day monthly payment are dne under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Iistrument as & lien on the Property; (b) yearly leaschold" payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (4) yessly flood insurance premiums,
if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

- provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow ltems.*

- Lender may, at any time, coliect and hold Fuads in an amount not to exceed the maximum amount a lender for a federally related

- mertgage loan may rapire for Borrower’s escrow account under th: federal Real Estate Seftlement Procedures Act of 1974 as

~ amended fromn time 10 tme, 12 U.5.C. Section 2601 et seq, ("RESPA'). unless another law that applies to the Funds sets a lesser
amount. If so, Lender 7:ay, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount’ of Fupis jue on the basis of current data and reasonable estimates of expenditures of future Escrow Irems
or otherwise in accordance wi'ii spplicable law.

: .- The Funds shall be hei ipan institution whose. deposits are msured by a federal agency, instrumentality, or cnuzy
(including Lender, if Lender is suck a0 iastimtion) or in any Federa! Home Loan Bank. Lender shall apply the Funds to pay the - [
Escrow Items. Leader may not charge Bzivower for holding and applymg the Funds, annually analyzing the escrow acoount, or. - |§
verifying the Escrow Iteans, unless Lender p7ys Bormwer intevest on the Funds and applicable law permiis Lender to make such
a charge. However, Lender may require Borrovzer io pay a one»timc d:arge for an independeat real estate 1ax reporting: service
used by Lender in connection with this loan, unles= szplicable law provides otherwise, Uniess an agreement is made or applicable .-
law requires interest to be paid, Lender shall not’ h .f.,..m:d io pay Borrower any interest or eamings on the 'Funds, Borrowez

~ and Lender may agree in writing, however, that interces hall be paid on the Funds, Lender shall give 10 Bormwer. without'
charge, an annual accounting of the Funds, showing credits anA-debits to the Funds and the purpose for wh;cheach debit to the -

Funds wes made. The Funds are pledged as additional secu'ity hor-all sums sécured by this Security Instrument, : P
‘ 1£ the Funds held by Lender exceed the amounts permittef 1 he held by applicablé law, Lender shall account to Bon'owex Ll
. for the excess Funds in accordance with the requirements..of applicabls taw, If the amount of the Funds held by Lender at any -

time is not sufficient to pay the Escrow Items when due, Lender may So.uw!ify Borrower in writing, and, in such case Borrower '
shafl pay to 'Lender the amount necessary io make up the deficiency. Borrorer shall makc up the dcﬁcicncy in no more thm
twelve monthly. payments, at Lender’s sole discretion.

: Upon payment in full of all sums secured by this Secunty mstmment. Lapier shall prompﬂy reﬁmd to Bomwzr an
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propaty, Lender, prior to the acqujaulon orsale

. of the Property, shall apply any Funds held by Lender at the time of acquisition or sa!.. 8% a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless apphcahle law pmvzdcs otherwise, all payments e ‘wed by Lender undcr pmgraphs
1 and 2 shall be applied: first, to.any prepayment charges due under the Note: second, to amouiis jayable under paragreph 2;
third, to interest due; fourth, to principal due; 'and last, 1o any late charges due under the Note. - ,

4. Charges; Liens, Borrower shall pay all taxes, assessments,. charges, fines and 1mposxtions arioziable to the Propeny
which may attain priority over this Security Instrument, and Jeaschold payments or ground-rents, if any, Borrower shall pay these:
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay Ihm on-tme directly to the .
person owed payment, Borrower shall prompily furnish 10 Lender all notices of amounts to be paid under - this pmgraph I
Borrower makes these payments directly, Borrower, shall prompily fumish to Lender. receipts evidencing the payments.

S ~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
L in writing 10 the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
‘ lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion-operate to prevent the

enforcement. of the lien; or {c} secures from the halder of the lien an‘agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. - If Lender determines that any part of the Property I3 subect to a lien which may attain priority over
this Security Instrument, Lender. may give Borrower a.notice identlfying the lien, Borrower shall satisfy the hr:n or take one or -
more of the actions set forth above within 10 days of the giving of notice. B

- 5. Hazrd or ‘Property Insurance, ‘Borrower shall keep the improvements now existing or hemftcr emctcd on thc :
Property insured against loss by firc, hazards included within the term “extended coverage® and any other hazards, including floods
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that

6366F“367-
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D ) Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
, shall not be unreasonably withheld. If Borrower fails to malntain coverage described above, Lender may, at Lender's option,
;L obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
2 All Insurance policies and rencwals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
Q shail have the right 1o hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrawer shall give prompt notice to the lnsumnce'cmﬁcr and
13 Lender. Lender may muake proof of loss if not made promptly by Borrawer, |
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applted to restoration. or repair of
 the Property damaged, if the restoration or repair is economically-feasible and Lender's sceurity is not lesseaed. If the restoration
' or repair Is ot economically feasible or Lender's aecurity would be iessened, the insurance proceeds siall be applied to the sums
secured by this Secarity Insirument, whether or not'then due, with any excess paid to Borrower. If Borrower. abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clalm, then
Lender may collert *he insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums secused
by this Security instrozicnt, whether or not then due. The 30-day period will begin when the notice is given. '

.Unless Lendes and Borrower otherwise agree in writmg. any application of proceeds to peincipal shall not extend or

postpone the due date of thz monthly payments referred. to in paragraphs { and 2 or change the amount of the payments, If
~ under paragraph 21 the Prop-n/ s scquired. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior 10 thé rcquisition shall pass to Lender 1o the extent of the sums secured by this Security lnstmmem
lmmediately prior to the acquisitior.,

6. Occupancy, Preservation, Ma!atznance and Proteclion of the Property; Borrower’sLoan Appllmﬁon, Leaseholds,
Borrower shall occupy, establish, and use ine-Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue t¢ occapy the Property as Borrower’s principal residence for ot Jeast ons year afier
the date of occupancy, unless Lender otherwise agr:es in writmg. which consent shall not be unreasonsbly withheld, or vnless
exienuating circumstances exist which are beyond Borrowz:’s control. Borrower shall not dcstmy, damage ot impair the Property,
allow the Property fo deteriorate, or commit wasi¢ oa the Property, Borrower shall be in default if any forfeilure action of
proceedings, whether civitor criminal, is begun that in Lender’s §ood falth judgment could result in forfeiture of the Propenty or
otherwise moterially impair the lien created by this Security inwrvnient or Lender’s security interest. Borrower may cure such
2 default and reinstate as provided in paragraph 18, by causing it rction or promding to be dismissed with a-ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrovier's interest in the Property or other material impairment
of the Jien created by this Security Instrument or Lender’s security interest, ' Borrower shall also be in default if Bormwcr, during
the loan application process, gave materially false or inaceurate informatisu or statements to Leader (or failed to provide Lender
with any material information) in connection with the loan evidenced by the [lote, including, but not Jimited to, representations
concerning Borrawer's oocupancy of the Property as a principal residence. If this Sevurity lastrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrowcr acquires fee title to the Property, the luschold and the fee title shall
pot merge unless Lender agrees to the merger in writing,

7. Protection of Lender"sRights In the Property, If Borrower fails to perform the (ovenants and agreemmu contained
in this Secunty Instrument, or there is a Jegal proceeding that may significantly affect Lender's igiis in'the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pmpmv Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonzble
atioroeys’ fees and entering on the Property to make repairs. Although Lender may take action under this l.;ragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower wcmd bytlm Secur-
ity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement af the Note rate and shall be payable, with inzerest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, If Lender reqmmd mortgage insurance as a condition of mkmg the Joan secured by this

- Secunty Im.tmmmt Borrower shall pay the premiums required to maintain the mortgage insurance in effect.  If, for any reason,
the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums  required
to obtain coverage substantially equivalent to the mortgage insurance previously in ¢ffect, at a cost substantially equivalent to the -
cost to Borrower of the mortgage, insurance pmwously in effecs, from an alternate mortgage insurer approved by Lender. If

~ substantially equivalenl morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equaf to.
one-twelfth of the yearly mortgage insurance premium being pmd by Borrower when the insurance coverage lapsed or cemsed 15,1
- be in effect. Lender will accept, use and retain these. payments a8 a Joss reserve in liew of mortgage insurance, -Loss reserve
_ payments may xo loager be required, at the option of Lender, if montgage. insurance coverage (in the amount and for the period -

‘BQGSIOSS_
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insurance ends in accordance. with any written agreement- between. Borrower and Lender or applicable law,

<3 Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
‘ 10. Condemnation. The proceeds of any award or claim for dmnages, direct or consequential, in connection with any
g condemnation or other taking of any part of the Propeny, or for convcyance in lieu of condemnation, are herehy usixned and
shall be paid to Lender.

Instrument, whether or not then due, wilh any excess paid 1o Borrower. In the event of a partia} taking of the Property in which
the fair market vahue of the Property immediately before the taking is equal to or greater-than the amount of the sums’secured
by this Security instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in. writing, the sums
secured by this Secr:ity Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: - (a) the
total amount of the Muos secured immediately before the 1aking, divided by (b) the fair murket value of the Property immediately
before the taking. Aay talance shall be paid to Borrower. In the cvent of a pertial taking of the Propeity in which the fair
markst value of the Pm,,.r, immediately before the ;aking i3 less than the amonnt of the sums secured immediately before the

* applied to the sums secured uy hiz Security instrument whether or not the sums are then due.

Leader s authosized to collect and apply the uroceeds, at its option, efther to restoration or repalr of the Property ar 1o the sums
~ secured by this Security Insiroment, whetlier oz not then due, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exu:nd or
postponie the due date of the monthly payments teferred to in paragraphs 1 and 2 or change the amount of such payments.

of amortization of the sums secured by this Security Ineiament gramed by Lender 10 any successor In intereat of Borrower shail
not operate to release the liability of the original Borrower or Jorrower’s successors in interest, Lender. slial not be required
" 1o commenre proceedings againist any successor in interest o1 tafir2e 10 extend time for payment or otherwise medify amortization
- of the sums secured by this Security Instrument by reason of any d<c:and made by the original Borrower-or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or 1wy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabilitr: Co-signers, The covenants and agreements of this
Security Instrument shiall bind and bepeflt the successors and assigns of Leuder and Borrower, . subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severa).” Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Security Instrument anly to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instroment; (b) s put personally obiigated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrowe: mey agres (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Noe without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to & law wiich jets maximum loan charges,
and that law is finally interpretcd so that the interest or other loan charges collected or 1o be collevicd i connection with the foan
exceed the permitted limils, then: () any such loan charge shalt be reduced by the amount necessurv ¢ reduce: the charge to
the permitted limit; and (b) any sums alteady collected: from Borrower which exceeded permitted Lonits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by mukiig a dimct peyment
to Borrower. If & refund reduces principal, the reduction willbe treated as a partial prepayment without any prepayment charse
-under the Note. -

3 14, Notices. Any notice to Borrower provided for in tbin Security Instrument shall be given by delivering it or bymaillng
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property: Address

Instrument shall be deemed to have been glven 10 Borrower to Lender when given as provided in this paragraph.
18." Governing Law; Severabllllty. This Security Instrument shall be governed by federal Jaw and the Jaw. of the
jurisdiction in which the Property is located. Iu the event that any provision or clause of this Security Instrument or the Notz

given effect wiumu_t the conflicting provision To this end the provisions of this Securily Instrument ‘and the Nute are declared

to be severable.
16. Bomwer’s Copy Borrower shall be gwcn one conformed copy of the Note and of tbil Secuﬁty lnst:mnent

UNIFORM INSTRUMENT ‘ FORM 14 9/%

11, Borrower Not Released; Forbearance by Fender Not a Walver, Exiension of the time for payment or modification

or any other address Borrower designates by notlce to Lender. “Any notice to Lender shall be glven by first class mail to Lender's '
address stated herein or any other address Lender designates by-notice to Borrower. Any notice provided for in this Security

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be -

LLLINOIS- Single Family - Faunle Mae/freddle Mae Page 4 of'6 SHLCA 194

4 that Lender requires) provided by an insurer approved by Lender again becomes avaﬂable and is oblllned Borxower lhlll pay- L
me premiums requirad to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage: -

j 9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lmder shall give

In the event of a total taking of the Property, the proceeds shall be epplied to the sums secured by this Security - -

taking, unless Borrower and }znder otherwise agree in wriling or unless appliceble law otherwise provides, tha pmoeeds &hall be -

If the Property is abandord’ by Borrower, or if, after notice by Lender to Borrower that the condemnor offm 10 make R
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
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E} 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
i it is sold or uansfcrred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

1 Lender's prior written consent, Lender may, at its option, require immediate payment in full of &1l sums secured by this Security
J Instrument.  However, this option shail not be exercised by Lender 1f exercise is prohibited by federal law as of the date of this
" £3 Security Instrument.
a - ¥ Lender excrcises this option, Lender shall gwc Borrower notice of acceleration, The notice shall provide a period of
9 pot fess than 30 days from the date the notice is delivered ar. mailed, witkin-which Borrowsr must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this eriod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand  on Borrower, .

‘ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall havc the right to. have
enforcement of this Security Instrument discontinued at any time prior to the eazlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) -before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument;. or (b) e7dry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: - (a) pays Lender
all surus which then wo:d be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) cures any
default of any other caveaants or agmemems (c) pays all expenses incurred in enforcing this Security Instrument, including, but

* not limited to reasonable #:(oraeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Security Instrument, Lendtc's rights in the Property and Borrower’s obligation to pay the sums sscured by this Security
Instrument shall continue unchauges. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as fuo acceleration had occurred. However, this nght to reinstate shall not apply in the case

" of acceleration under paragraph 17, '

19. Sale of Note; Change of Loar Servicer. The Note or & partial interest in the Note {togcthcr wzlh this Security
Instrument) may be sold one or more times witow: prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymiriis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated tu-s sa'e of the Note.” If there is a change of the Loan Servicer, Borrower will

* be given written notice of the change in accordance wiip2vagraph 14 above and applicable law. The notice will state the name

- and address of the new Loan Servicer and the address to whickpayments should be made. ‘The notice will also contain any other
mfonmnon required by applicable law.

20. Hazardous Substances. Borrower shall pot cause or permxt the presence, use, disposal, storage, or release of any
Hazardous Substanccs on or in the Property. Borrower shall not 4, ~or allow anyone else to do, anything affecting the l‘ropetty
that is in violation of any Environmental Law, The preceding twe seatrurss shall not apply to the presence, use, or sicrage on
the Property of small quantities of Hazardous Substances that are gencially recognized to be appmpnale to normal residential
uses and 1o maintenance of the Propeny '

Borrower shall promptly give Lender written notice of any investigation, cldm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involvingthe Property and any Tsarardous Substance or Environmental Law
of which Borrower has actual knowledge. [If Borrower learns, or is notified by any govrniriental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nece say, Bormower shali promptly takc all
necessary remedial actions in accordance with Enviromnental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as raxiv or hazardous aubstnnccs by
Environmental Law and the [ollowing substznces:  gasoline, kerosene, other flammable -or iavic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivaiive materials, As used in
this paragraph 20, *Environmental Law® means federal taws and laws of the jurisdiction where the Proprty is located that relatc
to health, safety or environmental protection.

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration tollnwlug}]orrowu"sbmch of

‘any covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise).  The notice shall specify: (a) the default; (b} the action required to cure the default; (c) a dote, vot lest o
than 30 days from the date the notice Is given to Borrower, by which the defu:\l must be cured; and (d) that fallure {0 cure the
default on or before the date specified in the notice may result In acceleration of the suins secured by this Set:urily Instrument,
foreclosure by judicial procecding and salc of the Property. The notice shall furtker inform Borrower of the right to reinstate
after acceleration and the tight to sssert in the foreclosure proceeding the non-existence of a default or any other defense of

Borrower to acceleration and foreclosure, If the default ls not cured on or before the dute specified in the notice, Lenderat .-

. its option may require immediate payment in foll of ali mums secured by this Security Instrument without further demandand =~
" may foreclose thin Security Instrument by Judicial proceeding.  Lender shall be entitled to collect all expenses incurred In . . -
. purssing the remedles provided in this paragraph 21, including, hut not limited to, rensonable lttomey'nleu and costs of title. b

evidence.
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22.Release. Upon paymeat of all sums sccured hy this Security Instniment, Lender shall relmc lhll Secumglmtw
1“) Borrower. Borrower shall pay any recordation: costs. Lender may charge Borrower a fee for- reicasing ‘this Security’ Imuummt." :
but only if the fee is paid to & third party for services rendered and the charging of the fee is permitted under appiicable law.
3 23, Walver of Hontestead, Borrower waives all right of homestead exemption in the Propenty,
9 24. Ridlers to this Securlty Instrument. If one or more viders are executed by Borsower and recorded together with this

24 Security Instrument, the covenants and agreements of each such rider shall be incorporated - into and shall amend and supplement
%Jthe covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument. [Check

applicable box(es)}. -

LI Ty

Adjustable Rate Rider ]:] Condominium Rider [ 14 Pamily Rider
(] Gradusted Payment Rider [ Plaaned Unit Development Rider [ ] Biwoekly Payment Rider
] Balloon Rider [7] Rate Improvement Rider [ Second Bome Rider

] Other(s) [eperiiyt

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security lﬁstrument -
and in any vider(s) executed Ly Yorrower and recorded with it

_. | _2;—\<\ @é? _(Seal)
Tinbthy Db N—

. +Bortower
2 ﬂ@‘%’“\ (Seal)
v M. Dixcn : ~Bottower
(Seal)
~Borrower
) (Seal)
Borrower (2 -
&
<
| | e
fSpace Belaw This Line For Acknowiedgment] Eg :
o §
State of Illinols, Du Page _ County ss; Q¥
The foregoing instrument was acknowledged before me this &9“‘9 day of e camfper L14E

by Timothy Dixon and Joann M. Dixen

N Witness my hand and official seal,
' :_‘”” ’ M@ﬂ%ﬁ

Notary Public

»  o (CAALaAsssasas
OFFICIAL SEAL ~"p
f (EDWARDJ BLOMMAERT?
. ILLINDTS- Singie Famdly - Yamsle Mse/Frodlic Mac Page 6006 € NOTARY PUBLIC, STATE OF ILLINGIS
- UBMESTITMET B L0 LS O

SEILCS 795
N4 N
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ADJUSTABLE RATE RIDER Loan No.: 1353936
{1 Year Treasury Index-Rate Caps)

Prai s Mg [T T oot c il )

THIS ADJUSTABLE RATE RIDER is made this 22nd. dayof  December 1995  and is
incorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”} of the same date given by the undersigned (the “Borrower") to secure the Borrower's Adjustable Rate Note (the

"Note*)io New America Financial, Inc.

(the "uﬁdcr') of the same date and cbvcri.ng the
ptoperty described i+ the Security Instrument and located at:

2 Bell Oak Lane, Lemont, IL 60439
[Property Address)

THE NOTE CONTAINS YROVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRA‘I’EAND THE
MONTHLY PAYMENT, THE MCTE LIMITS THE AMOUNT THE BORROWER'SINTERESTRATECAN
CHANGE AT ANY ONE TIME a*0 THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants, In addition to ise covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows;

A.  INTERESTRATE AND MONTHLY PAYMENTCPANGES

The Note provides for an inltial interest rate of 5,750 %. Tae .Jote provides for changes In the Intsrest rau: and lhe monlhly . -'
payments, as follows: ‘ L

4, INTERESTRATEANDMONHEYPAMNTCHANGES
(A) Change Dates

The interest rate I will pay may.change on the first day of . January, 1997 »and on that day every [2th
month thereafter. Euch date on which my intexest rate could change is called a "C.‘:vnge Date,” é’bb :

(B) The Index b}

Beginning with the first Change Date, my interest rate willbe based on an Index. Tir *Index"ls the weekly average yicld . b

ok

on United States Treasury securities adjusted to a constant maturity of | year, as made avail:ble by the Federal: Reae ve. Board
The most recent Index figure available as of the date 45 days before each Chango Date is call(d sy -FCurrent Tndox.* X5 68
If the Index is no Jonger available, the Note Holder willchoose a new index which Is basea upu mmpanbla lnfommion T
The Note Holder will give me notice of this choice. R wl
{C) Calculation of Changes -
Before each Change Date, the Note Holder will calculate my new interest rate by adding two sad. 750/1Q00thg i
- percentage point(s) ( 2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the nearest .
one-cighth of one percentsge point (0.125%). Subject 0 the limits stated 'in Scctkm 4{D) below. lbiu roundnd amount. wlllbc -
my new interest rate until the next Change Dafe. ‘ REe :
~ The Note Holder willthen determine the amount of the monthly payment that wouid bc sufﬁmmto\atpa}' thn ampaj._d Y
principal that 1 am expected 1o owe at the Change Date in ful) on the Matrity Date at my new mtcrest tate in submmhlly aqull S
payments. The result of this calculation will be the new amount of my monthly payment. _ _ S R
(D) Limits on Interest Rae Changes ' SRR
. The interest rate 1 am required 1o pay at the first Changc Date wlll not be greater than 7,750 % or lens thm [T
3.750  %. Thereafier, my interest rate will never be increased or decrcased on any single Change Daie by more than -
two and NO/1000ths percentage point(s) ( 2,000 %) from the rate of interest I have been paying for the
preceding twelve months, My interest rate will never be greater than 11.750 %. _

. MULTISTATEADJUSTABLE RATE RIDER-ARM -2 Pge 1012 B ".' mm mu nocml :ms .
 SINGLE FAMILY-FANNIEMAE UNTFORM INSTRUMENT | AR SN
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TO BE ATTRCHED TO THE SECURITY INSTRUMENT
(E) Effective Date of Changes ,

‘ My new interest rate will become effective on each Change Dete. I will pay the amount of my new monthly payment
_ acginning on the first monthly payment date aficr the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 potice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person’ who will answer any question I may have regarding the notice.

TRANSFEIR OF THE FROPERTYOR A BENEHC!ALHQTERESI’.W ﬁORROWER
Uniform Covenant 17 of the Security Instrument is amended ™ to read as follows:

Trans?er ¢ {h Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or@msferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
patural person) ‘withowt Lender's prior written consent, Lender may, at its option, require immediaie payment
in full of all sume tenyr=d by this Security Instrument. However, this option shali not be exercised by Lender
if éxercise is prohibited Uy federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a) Borrowe: causes to be submitted 10 Lender information required by Lender to evaluate the
intended . transferee s if a-=c# Joan were being made to the transferee; and {b) Lender reasonably determines
that Lender’s security willnot bt iruprired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrament. is acceptable 10 Lender. ‘

To the-extent permitted by applicable-1av; Lender may charge a reasonable fee as a condition to Lender’s
consent to the Joan assumption, Lender inzv-also require.the transferee 1o sign an assumption agreement that
is acceptable- to Lender and that obligates the-ransferee 10 keep-all the promises and agreements made in the
Note and in this Security Instrument. Borrower will sontinue to be obligated under the Note and ihis Security
Instrument unless Lender releases Borrower in writing. ;

If Lender exercises the option to require immediate pzyzsent in full, Lender shall give Borrower natice of

acceleration,  The notice shall provide a period of not less ip= 30 days from the datc the notice is delivered or - - -

mailed within which Borrower ‘must pay all sums secured by e Security Instrument, Jf Borrower fails to pay
these sums prior to the expiration of this period, Lender may ke any remedics permitted by this Security
Instrument without further notice or demand on Borrower. : o

By Signing Below, Borrower accepts and agrees to the terms and covenaits cratained in this Adjustable Rate

Rider..

SINGLE FAMILY-FANNIFMAE UNIFORM INSTRUMENT

R (O
: . Qe
2% V’&*’."‘f; (Seal) O
Borrower - Dixon ) Botrower S \
(Cg .
@
4o ]
(Seal) {Seal)
-Borrower -Borroveer
" MULTISTATEADZUSTABLE RATE RIDER-ARMS:2 Page 2 0f2 | YORM 3111 LDOCOZ2 375
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