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THIS MORTGAGE (*Sccunity Instrument”) isgivenon DECEMBER  16TH 1995 - The Monigagor is
RUBEN HERRERA HUSBAND AND WIFE
MARIA C HERRERA

cr e s s jeeemee e

INTERCOUNTY TITLE

(“Borrower*). This Security Instrument is given to

CN1/NATIONAL MORTBAGE CO. , A MARYLAND
CORPORAT ION

which is o:gmﬁzcd and existing under the lawsof  STATE OF ‘WARYLAND ,and whos::-

‘addressis PO, BOX 3050 COLUMBIA, MARYLAND 21045-6050 L .o
(*Lender”y, Borrower owes Lender the principal sum of £
EIGHTY FIVE THOUSAND ONE HUNDRED FIFTY AND 00710

Dollars (US.$~+#g5 150,00 ). Thisdebt is evidenced by Botrower's noi = dsied the same date ns this Security &3
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on _
JANUARY 18T , 2026 . This Sccurity Instrument secures lo Lender: fs) ihe repayment of the debt 4
G evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the priment of all othet sums,
. with interest, advanced under putagraph 6 to proiect the sccurity of this Secunty Instrument; and (c)
~i - the performance of Botrower's covenants and agreements under this Security Instrament aid ‘the Note. For this
purpose, Borrower does hercky mortgage, grant and convey to Lender the following described (biuperty located in
COO0K County, Iilinois:
LOT 26 IN BLOCK 3 IN WEST ENGLEWOOD, BEING A SUBDIVISION OF THE
EAST HALF OF THE NORTHWEST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 13, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS.

~PIN: 18-13-110-018

¥ -whichhasthcaddressof 5657 S ALBANY AVE CHICAGO [Sueer, Cityl,
- e Minois 80629 [2ip Code} (" Property Address”);

@1—4!?"? {Q!: FHA Iiinals Mortgage - 595
et WIREER

- © Pegelel®  yyp MORTOAGE FORMS -{100121.7291
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. TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, n'ghfs,
appurtenances, tents, royafties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

. hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the.
* foregoing is referred toin this Security Instrument as the **Property,**

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is uncncumbered, cxcept for encumbtances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

;. encumbtances of record.

1. Payment of Principal, Interest and Late Charge. Bortower shall pay when due the principal of, and interest on,

~ thedebt evidenced by the Note and late charges due under the Note,

2. Mounthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the piincipal and interest us set forth in the Note and any late charges, a sum for (a) taxes and special

- assessments Jevied ur o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c)

premiums for insutapce required under paragraph 4, In any year in which the Lender must pay a mortgage insurance
premium to the Secretus v &f Housing and Urban Development (*Secretary”), or in any year in which such premium would
have been required if Lenidesstill held the Security Instrument, cach monthly payment shall also include either: (i) n sum
for the annual mortgage insutriice premivm to be paid by Lender to the Secretary, or (i) & monthly charge inslead of a
mottgage insurance premium if (s Security Instrument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the ivionthly charge by the Secretary, these items are calicd “Escrow Items” and the sums paid
to Lender arc called "Escrow Funds.”

Lender may, at any time, collect and hola amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Bortoiver"s escrow account under the Real Estute Settlement Procedures Act
of 1974, 12 U.S.C. Seclion 2601 et seq. and implcmenting regulations, 24 CFR Part 3500, es they may be amended from
time to time (*RESPA"), except that the cushion ci eserve permitted by RESPA for unanticipated disbursements or

-1 disburssments before the Borrower's payments arc avei'ublv in the account may not be based on amounts due for the

mortgage insurance ptemium.

If the amounts held by Lender for Escrow Items exceed theamounts permilted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of furds held by Lender at any time are not sufficient to
pay the Escrow Items when due, Lender may notify the Borrower ard zequire Borrower to make up the shortage or
deficiency as permitted by RESPA.

*'The Escrow Funds are pledged as additional security for all sums secured Gy this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower®s account shull be cr¢aited with the balance temaining for

© ull installment items (a), (b), and (c) and any mortguge insurance premium instulmeat that Lender has not become

obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Botrower. Immediately priortoa
foteclosure sale of the Property ot its acquisition by Lender, Borrower's account shall be cnvdited with any balance
“pemaining for all instaliments for items (a), (b}, and ().

3. Application of Payments, All paymentsunder paragtaphs 1 and 2 shall be applied by Lender is follows:
First, to the mortgage insurance premium to be paid by Lender to the Sceretary or to the montlaly charge by the
Secretary instead of the monthly mortpage insurance premium;

Second, to any taxes, special assessments, leaschold psyments or ground rents, and fire, flood and other hazard '

insutance premiums, as required;
Third, tointerest due under the Note;
Fourth, to amottization of the principal of the Nole;
Fifth, to late charges due undet the Note,

mimlng'_t{
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‘ . X 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
Bt now in existence or subsequently erecled, against any hazards, casualties, and contingencies, including fire, for which
‘1.4 Lender requires insurance, This insutance shall be maintained in the amounts and for the periods that Lender requires..
'} Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
323 loss by floods to the extent required by the Secretary. All insurance shall be cartied with companies approved by Lender.
% ‘The insurarce policies and any renewals shall be held by Lender and shal! include loss payable clauses in favor of, and in
* aform acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for

" such loss directly to Lender, instead of to Bortower and to Lender jointly. All or any part of the insurance proceeds may

" be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Sceurity

" Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or

'(b) to the restoration or tepait of the damaged Property. Any application of the proceeds to the principal shall not extend

ot postpone the du< date of the monthly payments which are referred to in paragraph 2, ot change the amonnt of such

[ payments. Any ¢xcess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
‘. and this Security Instrument shall be paid to the entity icgally entitled thereto.

- In the event of foreeirsunze of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Bortowet in and to insurance policies in force shall pass to the purchaser.

- &, Oceupancy, Preservatiow, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, (steblish, and use the Property as Bortowet's principal residence within sixty days
after the execution of this Security Instument and shall continue to occupy the Property as Borrower's principal
residence for at least one year afier the dat(; of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Botrowet, or unless extenuzing circumstances exist which are beyond Borrowet’s control. Bortower
chall notify Lender of any extenuating circumsiances, Borrower shall not commit waste or destroy, damage or
substantially change the Propztty or allow the Propri*y to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandones) v the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or abandoned Propetty. Botrawer shall also be in default if Borrower, during the loan
application process, gave materially false or inaccutate inforeuion or statements to Lender (or failed to provide Lender

‘with any material information) in connection with the loan evidenced by the Note, including, but not- limited to,

~ representations conceming Borrower's occupancy of the Property as o orincipal residence. If this Secutity Instrument is
on a leasehold, Borrower shall comply with the provisions of the lcace. if Borrower acquites fee title to the Property, the
lcaschold and fee title shall not be merged unless Lender agrees to the mergerin writing.

6. Charges to Borrower and Protection of Lender’s Rights in tlw Property. Borrower shall pay ali
govermnmental or municipal charges, fines and impositions that are not included in zar=graph 2. Botrower shall pay thesc
obligations on time directly to the entity which is owed the payment. If failure (o iy would adversely affect Lender’s
interest in the Property, upon Lendet’s request Borrower shall promptly furnish to Lender receipts cvidencing these
payments,

~ If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 petform any other
covenants and agreements contained in this Sceurity Instrument, ot there is a legal proceeding that may signiticantly
affect Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or '¢ inforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Propetty and Lender's rights

" in the Propenty, including payment of taxes, hozard insurance and other itemns mentioned in paragraph 2.

L¥26T036

) Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
~ option of Lender, shall be immediately due and payable.

L 7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
. condemnation or other taking of any part of the Property, ot for conveyance in place of condemnation, are hereby

" assigned and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the
Notr and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness undet the Note

and this Secutity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepaytment of principal. Any application of the proceeds to the principal shall not extend or postpone the due dele o?

Inldata: 4]
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i the tronthly payments, which are referted to in paragraph 2, or change the amount of such payments. Any excess
‘4 proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall
v be paid to the entity legally entitled therete.

i l,“u

i 8. Fees. Lender may collect fees and charges authorized by the Secretary.
‘ i‘ 9, Groundsfor Acceleration of Debl,
i

o b () Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment

T L e e N N . N - N B
PO T T £ e e R 2= S LY SO AT

defaults, requite immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument ptior
to ot ont the duc date of the next monthly payment, or
(i1) Borrower defanlts by failing, for a period of thirty days, to petform any other obligations contained in this
Secarity Insttument.

(b) Sale Vsthout Credit Approval, Lender shall, if permiited by applicable law and with the ptior epproval of
the Sectetary. zequire immediate payment in full of all sums secured by this Security Instrament ift
(i) All or patt of the Property, or a beneficial interest in a trust owning all or port of the Propetty, is sold or
otherwise trarsferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the putchaser or grantee as his or her principal residence, or the purchaser
or grantee does so.dciupy the Propetty but his ot het credit has not been approved in accordance with the
requitements of the Scoretary,

() No Waiver. If circumstanccs accur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeris; Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. I many circumstances regulations issucd by the Secretary will limit
Lendet's rights in the case of payment difeul's to tequire immediate payment in [ull and foreclose if not paid,
This Security Instrument does not authorizé acceleration or foreclosure if not permitted by regulations of the
Secretary. .

(¢) Mortgage Not Insured. Borrower agtees that shau'd this Security Instrument and the Note secured thereby
not be eligible for insurance under the Nationu] Housing A<t within 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requir: immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authoriz»2 agent of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Secutity Instrument and the Note secured thereby, shall be
deemed conclusive proof of such incligibility. Notwithstanding the for¢eoing, this option may not be exercised
by Lender when the unavailability of insutance is solely due to Lendee's failure to remit a morigage insumnce
premium to the Secretary. :

10. Reinstaterient, Borrower has a right o be reinstated if Lender has required itaraediate payment in full because

of Borrower's failure to pay an amount due under the Note or this Security Instrument. ‘this right applies even after

. foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tzader in a Jump sum all

. amounts required to bring Borrowet's account current including, 1o the extent they are obligations ol Borrower under this

' Security Instrument, foreclosure costs and reasonable and customary attorneys® fees and expenses prpetly associated

- with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the GUligations that it

secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required

to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foteclosure proceedings

within two years immediately preceding the commencement of a current fozeclosure procecding, (ii) reinstatement will

preclude foreclosute on different grounds in the future, ot (i) reinstatement will adversely affect the priority of the lien
cteated by this Security Instrument.

~ . 11, Borrower Not Reieased; Forbearance By Lender Mot a Waiver. Extension of the time of payment or

modification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the otiginal Borrower or Borrower’s successor in interest.

- Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

1nade by the original Borrower or Botrowet’s sticcessors in interest. Any forbearance by Lender in exetcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. :

' tritale’ Y
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. 12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

1.} provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs,

this Security Instrument but does not execute the Note: (g) is co-signing this Security Instrument only to mortgage, grant
and convey that Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (¢} agrees that Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13, Notices. Any notice to Botrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Propetty Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as

. provided in this paragraph.

14. Governing Zaw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which fae Praperty is located. I the cvent that any provision or clause of this Security Instrument of the
Note conflicts with appliearle law, such conflict shall not affect othet provisions of this Secutity Instrument or the Note
which can be given effect witiout the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be sevetakie.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower urconditionally assigns and transfets to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender 'z agents to collect the rents and revenues and hereby directs cach tenant
of the Property to pay the rents to Lender o cinder's agents. However, prior to Lender's notice to Bortower of
Borrowez's breach of any covenant or agreement i the Security Instrument, Borrower shall collect and receive all rents
and teventes of the Property as trustee for the benefi. of Lender and Borrower. This assignment of rents constitutes an

If Lender gives notice of breach to Borrower: (8) all rens raceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Sceutity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each terant of the Property shall pay ail rents due and uripaid to
Lender or Lendet’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents an has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of

- breach o Borrower. However, Lender or a judicially appointed receiver may <6 20 2t any time there is a breach, Any

application of rents shall not cure or waive any default or invalidate any other right o1 scmedy of Lender. Thisassignment
of tents of the Property shall terminate when the debt secured by the Security Instrument i paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure. ¥f Lender requires immedinte payment in full under paregraph 9, Lender may

foreclose this Security Instrument by judicisl proceeding, Lender shall be entitled to collect il 7<penses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ fees

and costs of title evidence.

- 18, Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Botrower shall pay any recordation costs,

19, Waiver of Bomestead, Borrower waives all right of homestead exemptlion in the Property.

initlals; Z I 2
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20, Riders to this Security Instrument. If one or mote riders are executed by Borrower and recorded together with
this Secutity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenents and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

upphcablc box(es)]
Condomirim Rider Graduated Payment Rider [ Other [Specify]
Planned Uil Development Rider Growing Equity Rider

BY SIGNING BELOW, Borower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrowet and recozded withit,

Wimesss A
¢ . « (Seal

RUBEN HERRERA “Borrowes

,‘///%W C //MM {Seal)

MAR!A C HERRERA » -Borrower

(Scal) 2 * (Seal)

-Bortower -Borrower
STATE OFILLINOIS, &0‘&’%/ Corntyss:

I THE UNDERSIGNED , & Notary Public in uid Tor said county and state do hcrcby

rtify that . 'S
Y8 RUBEN HERRERA AND MARIA C. HERRERA, Wlo w ke
, personally known to me to be th¢ came person(s) whose
name(s) subscribed to the foregoing instrument, appeared bcfore me this day in person, and acknovitedged that pagpy
signed and delivered the said instrumetitas  pypIR free and voluntary act, for the uses and putposes therein
set forth.

Given undet my hand and official seal, this 15th day of DECEMBER + 199%
My Commission Expires: Q.%«é’/&wﬂ/, /

Nolary Publle

@‘-&HIIL) (950%) Prge0ol0
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