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THIS MORTGAGE ("Sccurity Instrume ™) 'smade oo December 14, 1995 1604078343

The Mortgagor is /D
;’

ESPERANZA CAMPOS, UNMARRIED
L liorower™), This Security Instrument is given

whose address is. :
5225 W PARKER AVE, CHICAGO, IL 60639

to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the lawsof  the State of New Jersey , and whose

" addressis 343 THORNALL ST EDISON, NJ 08837

J("Lender”), Borrower owes Leader the principal sum
of

One Hundred Ninety-Four Thousand, Seven Hundred Thirty-Five and 00/100
Dollars (U.5. $ 194, 735.00 ). This debt is evidenced by Borrower's Note dated the sume dale as this

. Security Instrument {"Note"), which provides for monthly payments, with the full deb, if not paid esrlier, due and payable on

January 1, 2026 . This Security Instroment secures to Lender: (g) the repayment of the debt evidencesd

by the Note, with interest, and all repewals, extensions and modifications; (b) the psyment of all other sums, with interest,

- advanced under paragraph 6 to protect the security of this Secority Instrument; and (¢) the perfurmance of Borrower's covenan(s

and agreements under this Security Instnument and the Note. For this purpose, Borrower does hereby morigige, grant and convey
to Lender the foltowing described property located in

COCK County, {ilinois:
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. LOT ‘67 IN THE HULBERT FULLERTCN AVENUE HIGHLANDS SUBDIVISION NO.
' 18, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP

43 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
. COUNTY, ILLINOIS. PIN 13-28-307-011.

which has the address of
5225 W PARKER AVE, CHICAGGO, IL 60639

TOGETHER WiT# all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
‘' rems, royaltes, minera!, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
t: - propeity. Al replacemcnic 2ad additions shall also be covered by this Security Instrument. All of the foregoing is referred to
: in this Security Instrument as-tbe "Property.”
BORROWER COVENANT? tlat Borrower is lawfully seised of the estate hereby conveved and has the right o montgage,
* grant and convey the Property and uiat the Property is wnencumbered, except for encumbrances of record. Borrower warrants
and will defepd geperally the title to the Peojrerty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lunder covenant and agree as follows:
1. Payment of Principal, Interest and La'e Charge. Borrower shall pay when due the principal of, and interest on, the
v debt evidenced by the Note and Iate charges due under the Note,

' Z. Monthly Payments of Taxes, Insurance ari Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Netand any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) Je.sehold payments or ground rents on the Property, and (c) premiums
for insurance required by Paragraph 4.

-~ Each monthly installment for items (g), (b) and (c) shall equa’ opre-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount sufficient to maintain an additional balance f not more than one-sixth of the estimated amounts, The

-~ full annwal amount for each item shall be accumulated by Lender within4 reriod ending one montk before ar item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b) and (c) before they become delinquent.

. If at any time the total of the payments held by Lender for iteras (a), (b) ard (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
"payments required to pay such items when due, and if payments on the Note are currers shen Lender shall either refund the excess
gver one-sixth of the estimated payments or credit the excess over one-sixth of the estiated payments to subsequent payments
by Borrower, at the option of Borrower. 1f the total of the payments made by Borrowe: ior-item (a), (b) or (c) is insufficient
to pay the item when due, then Borrower shall pay te Lender any amount necessary to make «; the deficiency on or before the
date the item becomes due. ~

© Asused in this Secusity Instrument, "Secretary” means the Secretary of Housing and Urbin Development or his or her o
designee. In any year in which the Lender mmst pay a morigage insurance premium to the Secretary, ¢aza onthly payment shall C‘?
alse include either: (i) an installment of the annual mortgage insusance premium to be paid by Lender %0 tie Secretary, or (i) 4
~ mouthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Seciera:v, .Each monthly b
- installment of the mortgage insurance premium shiall be in an amount sufficient to accumulate the full annual ‘noitgage insurance {9
" premium with Lepder one month prior to the date the full anoual mortgage insurance premiun is dug to the Secretary, or if this &)
- Security Instrument is held by the Secrelary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent £);
.~ of the outstanding principal balance due on the Note, (0]
. If Borrower tenders to Lender the full payment of afl sums secured by this Security Instrument, Borrower's account shall
. be credited with the balance remaining for all installments for items (a), (b) and (¢) and any mortgage insurance premium

- installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
crediterd with any balance remaining for all instalimenss for items (a), (b) and (c).

3, Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Leader as follows:
Fizst, t0 the mortgage insurance premiuvm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
"instead of the monthly mortgage insurance premivm;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;
Third, to tnterest due under the Note;
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Faurth, to amortization of the principal of the Note;
. Fifth, to late charges due under the Note,
4. Fire, Flood and Other Haxzard Insurance, Borrower shall iusure all iniprovements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender sequires, Borrower shall also insnre

‘iz all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
1's* by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policies and any renewals
. shall be beld by Lender and shail include loss payable clauses in favor of, and in a form acceptable to, Lender.

\ In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
+  promptly by Borrower. Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All'or any purt of the insurance proceeds may be applied by
Lender, at its option, tither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to uny
delinguent amounts applied in the ordes in Paragraph 3, and then to prepuyment of principal, or (b) to the restoration of repalr
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
paymesits which are referred to in Paragraph 2, or change die amiount of such payments. Any excess insurance proceeds over
an amount fequired to pay all outstanding indebtedness under the Note and this Security Instrament shall be paid to the entity
legally entitled therpto,

In the evep ot foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indehtedness, ail right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupancy, Peevervation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseliolds.

Borrower shall accupy, esmblish, and use the Propenty as Borrower's principal residence within sixty days after the execution

of this Security Instremeniard shall continue to occupy the Property as Borrower's principal residence for at least one year after

the dae of occupancy, unless e Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuaiing circumstances exist abich are beyond Borrower’s control. Borrower shall notify Lenders of any exienuating

- circumstances, .Botrower shall not Zommit waste or destroy, damage or substantially cliunge the Property or allow the Property

10 deteriorate, reasonable wear and tear exiented, Lender may inspect the property if the property is vacant or abandoned or the

loan is in default. Lender may take reasoiirUle action to protect and preserva such vacant or sbandoned prepetty. Borrower shall

also be in default if Borrower, during the loar apjlication process, gave materially false or inaccurate information or staterents

‘to Lender (or failed (o provide Lender with any material information) in connection with the loan evidenced by the Note,

including, but not limited o, representations conver.ing Bomrower's occupancy of the Property as u principal residence. If this

i Security Instrument is on a leaschold, Borrower sha'l copiply with the provisions of the lease. If Borrower acquires fee tithe to

' the Prpetty, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

N 6. Charges to Borrower and Protection of Lender’s ®izhts in the Property. Borrower shall pay ail governmental or

municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time

directly to the entity which is owed the payment. If failure to piy ssuld adversely affect Lender’s interest in the Property, upon

‘Lender's request Borrower shall prompuly furnish to Lender receifis svidencing these payments,

... 1f Borrower fails to make these payments or the payments requircd Fy Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, of there s a legai rroceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 2 enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's vights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

N Any amounts disbursed by Lender under this Paragraph shall become an addine i) debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at e Note rate, and at the option of the
Lender, shall be immediately due and payable, :

7. Condemnation, The proceeds of any award or claim for damages, direct or consoquential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in place of consempriion, are hereby assigned and
shall be paid to Lender to the extent of the full amouat of the indebtedness Ihat remains unpaid wider de Note and this Security
Instrument. Lender shall apply such procesds to the reduction of the indebtedness under the Note an this Security Instroment,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of peivcinal, Any application

- of the praceeds to the principal shall not extend or postpone the due date of the monthly payments, waich are refetred to in

. Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to vay all outstanding
" indebtedness under the Note and this Security Instrament shall be patd to the entity legatly entitled thereto, '

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt,

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
" (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Tostrument prior 1o or
on the due date of the next monthly payment, or '
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
listrument. :
(b) Sule Without Credit Approval. Lender shall, if permitied by applicable iaw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
{1y All or pant of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transfersed (other than by devise or descent) by the Borrower, and
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{ii) The property is not occupied by the purchaser or grantee as his or ber principal residence, or the purchaser or
granies does so occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.

() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

uot require such payments, Lender does ot waive its rights with respect to subsequent everits,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
ip the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary,

. (e) Morigage Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not be
. eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the note secured therehy, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the secretary,
‘ 10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure

o proceedings are insctwed. To reinstale the Szcurity Instrument, Borrower shall tender in a {ump swm all amounts required to

bring Borrower's accouat cwrent including, to the extent they are oblipations of Borrower under this Security Instrument,
foreclosuse costs and rezsovable and customary attorneys® fees and expenses properly associated with the foreclosure proceeding.
;. Upon reinstatement by buraveer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
f - had not required immediace paywsnt in fell, However, Lender is not required 1o permit reinstatement if: (i) Lander has accepted

. reipsiatement after the commencerient of foreclosure proceadingy within two years immediately preceding the commencement of
a cument foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds in the future, or (iif)

' : ' reinstatement will adversely affect th2 priority of the licn created by this Security Instrument.

_ 11. Berrower not Released; Forben-ance by Lender not a Waiver., Extension of the time of payment or modification
of amortization of the sums secuted by this Security Instrument granted by Lender to any successor in interest of Borrower shall
110t operate to release the Liability of the onginsi borrower or Borrower’s successor in interest. Lender shall not be required 1o

commence procecdings against any successor io interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by (eason of any demand made by the original Borrower or Borrower’s successors
in giﬂncrest. Any forbearance by Lender in exercising anv right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

. 12. Suecessors and Assigns Bound; Joint and Scver<i ! dability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors axd assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Bormrower’s covenants and agreements shall be jont and several. Any Borrower who co-signs this Security

. Instrument but doss not execute the Note: (a) is co-signing this Sucurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security irstrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any cuver Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instro:sent or the Note without that Botrower's consent,

‘13, Notices. Any notice to Borrower provided for in this Security Instrumycni shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The notie< shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lende: Il be given by first class mail to Lender's
address stated herein or any address Lender desigmtes by natice to Borrower. Any noiice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in thi: Taragraph.
. 14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

- jurisdiction in which the Property is located. In the event that any provision or clause of thic Secnrity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/nent or the Note which can be
giv;.? effect t;.I'vitlmut the conflicting provision, To this end the provisions of this Security Instrumcar 2n¢-the note are declared
to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumeat.
16, Assignment of Rents, Borrower unconditionally assigns and trunsfers to Lender all the rents :nd revenues of the
Property, Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
~ Property to pay the renis to Lender or Lender’s agems, However, prior to Lender's notice to Borrower of Borrower's breach
~ of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as' frustee for the benefit of Lender and Borrower. This assignment of renls constitutes an absofute assignment and not an

i o . assignment for additional security anly.

~ If Lender gives notice of breach to Borrower: (u) all reats received by Borrower shall be held by Borrower as trustee for

* benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collert and

- receive all of the rents of the Propenty; and (c) each temunt of the Property shal) pay all rents due and unpaid to Lender or
. Lender’s agent on Lender's written demand 1o the tenant.

. Borrower has not executed uny prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights noder this Paragraph (6.

. Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach

- to Borrower. ' However, Lender or a judicially appointed receiver may do so at any time there is 2 breach, Any application of

rents chail not cure or waive any default or invalidate any other right or remedy of Lender.  This assignment of rents of the
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'L‘-",\ Property shail terminate when the debt secured by the Security Instrument is paid in full,

‘ * NON- UNIFORM COVENANTS. Borrower zmd Lender further covenant and agree ns follows:
{f 17. Foreclosure Procedure: Lender at its option may require immediate payment In full of all sums secured by this
S ;{ Security Instrument without Further demand and may foreclose this Security Instrument by judicial proceeding. Lender
-7 "4‘ shall be entitled to collict all expenses incerred in pursuing the remedies provided in this paragraph 17, including, but
. ;. . not lnited do, reasonable attorneys’ fees and cost of title evidence,
L Ji i - 18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrament
"o without charge to Borrower, Bortower shall pay any recordation costs.
Coh 19. Waiver of Homestead. Borrower waives all rights of homestend exemption in the Property.
L 20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together wich this
L+ Secusity Instrument, the covenants and ugreements of each such rider shall be incorporated into and shall amend and supplement

i fhe covenants and agreements of this Security Instrument as if the ridet(s) were a part of this Security Instrument,
: The following riders are attached:

i g Adjustable Rate Rider
FHA ESCPUV ITEMS RIDER

~ BY SIGNING BELO'W, Borrower 4ceepls and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and wiorded with it

Wlme.sses é’Z]af({z.— Cn— JA,..

ESPERANiA CAMPOS 7

STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Nomy Public in and for said county and state do hereby certify tha
nSPER.ANZA CAMPOS, UNMARRIED

&
»

SE2ET0E

L that (he. she, they) s:gned and delivered the said instrument asg (tu:.. her, their) free and
pases therein set forth,

s ~
foficil seal, this jef day D{CW (flal,.\*‘

My Commission expiges: . ) "QFFiCU\L \’E\,EQ'AL »
! \iahe |
W e DGE& gute of Wines :
: Notary Public ¢ unigaion 519“",19!, -
CHEMICAL RESIDENTIAL MORTGAGE C TIONY

ILLINOIS FRA DEED OF TRUST 15441 94TH AVENUE
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ADJUSTABLE RATE RIDER
: THIS ADJUSTABLE RATE RIDER is made this  14th dayof December, 1995 , and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Zastrument”) of the same date given by the undersigned ("Borrower™} o secure Borrower’s Note ("Note")
to
CHEMICAL RESTIDENTIAL MORTGAGE CORPORATION, a corpeoration organized and

existing wider the laws of the State of New Jersey.
{the "Lender”) of the somedate and covering the property described in the Security Instrument angt located at:

5225 W PARMUR AVE, CHICAGO, IL 60639
[Propetty Adlress)

. THENOTE CONTAINS PROV SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
¥ MONTHLY PAYMENT, THE NU7 E LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
i : CHANGE AT ANY GNE TIME AN[ T'1F MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS In addition w he covenants and ugreements made in the Security Instrument,

1. INTEREST RATE AND MONTHLY PAYMENT CJANGES
{A) Change Date

S The interest rate may change on the first day of  April, 1997 . 4nd on that day of each
o succeeding year, "Change Date” means each date on which the iuterest rate could change,
S {B) The Index

Beginning with the first Change Date, the interest rate will be based onar Index. “Index" means the weekly

average vield on United States Treasury Securities adjusted to » constant maturity =€ ene year, as made available by

. - the Federal Reserve Board, "Current Index™ means the most recent Index fgure availii'e 30 days before the Change
P Date. If the Index (as defincd above} is no longer available, Lender will use as a sew (ndex-sny index prescribed by &

will be the new interest rate until the next Clisnge Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentige point (1,0%) on any single Change
Date. The i Interest rate will never be more than five percentage points (5.0%) higher or lower than the initinl interest

rate stated in Paragraph 2 of this Note,

, {(E} Caleulation of Payment Change
: If the interest rute changes on a Change Date, Lender will calculnte the amount of monthly payment of principal

: ‘ the Secretary (as defined in Pamgraph 7(BY). Lender will give Borrower notice of the new InJex, &
o3 (C) Calculation of Interest Rate Changes &
i Before each Change Date, Lender will calcutate a new interest rate by adding a murgin of -
A Three -

percentage points 3,000 %) tothe Current Index und rounding the sum to the nearest one-eighth %g
K of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rovnded nmount T
i b

P R P

i FHA Adjustable Rate Rider
‘-' C-7304LT Page 1 of 2 (10/94) (Replages rev. 8/93)
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FHA ESCROW ITEMS RIDER

THIS FHA ESCROW RIDER is made this 14th day of DECEMBER, 1995
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Teust or Security Deed (the “Security Insirumem®) of the same date given by the undersigned {the “Barmower")
1o secure Borrower's Note to Chemical Residential Mortgage Corporation, a corporation orgamzed and existing
under the law of New Jersey {the "Lendes”) of the same date, and covering the property described in the Security
Instrament,

-

. UNIFOFA COVENANTS. Anticle 2 is bereby deleted in its entirety and replaced with the following:

2! Mo #th)y Payment of Taxes, Iusurance, and Other Charges. Borrower shall include in each monthly
payment, together wir the principal and interent as se¢ forth in the Note and any late charges, a sum for (3) taxes
and special assessmen's {ovied or 10 be levied against the Property, (b) leasehold payments or ground rents on the
Propesty, and (¢} premiume (07 insurance required under Paragraph 4. In any year in which the Leader must pay
a morigage insurance premit = 1o the Secratary of Housing and Urban Development {*Secreiary®), o in apy yesr
in-which such premium would iave hoen required if Lender still held the Security Insryment, ¢ach monihly
peyment shal{ also inchude sither; (£ a sum for the annual monigage insurance premium to be paid by Lender to the
Secrewary, or (i) a monthly charge instad ¢ 0 a morgage insurance premium if this Securiry Instrument is held by
the Secretary, in a reasonable amount 10 e ¢xermined by the Secretary. Except for tie manthly charge by the
Secretary, these items are called “Escrow licris™ azd the sums paid to Lender are called “Escrow Funds®,

_ ~ Lender may, at any time, collect and holZ zoounts for Escrow Iteras in an aggregate amount Rot to exceed
the maximum amount that may be required for Borawer's escrow account under the Resl Estae Senilement
Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. an' implementing regulations, 24 CFR Part 3500, as they may

~be amended from time to time ("RESPA"), except that the ussion or reserve permilted by RESPA for unanticipated
disbursemnents or dishursements before the Borrower's paymen®, 2z available in the a¢count may not be based o
amcunts due for the mongage inverance premjum.

If the amounts beld by Lender for Escrow lems exceed ‘th: »mounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. Jf the amowuni of funds held by Lender at any time
are not sufficiemt w pay the Escrow lems when due, Lender may ootify the Zorrower and require Borsower 10
maks vp the shortage or deficiency as permilted by KESPA.

The Escrow Funds are pledged as additional security for all sums secure by this Security Instrumest, If
Borrower tenders 1o Leader the full payment of all such sums, Borrower's account snill be credited with the balance
remaining for all installment items {a}, (b) and (¢) and any mortgage insyrance premium it staliment that Leader bay
not become obligated 1o pay 1o the Secrelary, and Lender shall promptly refund any exceis funds to Borrower,
Iimediately prior to & foreclosure sale of the Property or ils acquisition by Lender, Borrowsi 7 2rzount shall be
credited with any balance cemaining far all {nstailments for items (a), (b) and (c).

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Escrow
Ttems Rider,

L
L )

borridit » (Zondls— (SEAL) (SFAL)
“ Borrower Borrowsr

(SEAL) ' (SEAL)
Bormrower Borrower

(SEAL) (SEAL)
Bonower Borrower

(SEAL) (SEAL)
Botrower : Borrower
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and interest which would be necessary to repay the unpaid principal balanee in full at the maturity date at the new
inferest rate through substantially equul payments. In making such calculation, Lender will use the unpuid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepaymenis to principal. The result of this calculation will be the aniount of the new monthly payment
of principal and interest,

(F) Notlce of Changes

Lender-will give notice to Borrower of any change in the fnterest rute and monthly payment amount. The notice
must be given 3. least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Ciange Date, (jii) the old interest rate, (iv) the new interest rate, (v) the new monilly payment amount,
{vi) the Current indx and the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viii) »4y other information wihicli may be required by law from time to time.

{G) Effective F:212 of Changes

A new interest raie Caulated in accordance with Paragraphs 5(C) and 5(D) of this Note wil) become effective
on the Change Date. Borrcwer shall inake a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days ater 1.ender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no obiigtioa to pay any increase in the monthly payment amount calcufated in accordarice
with Paragruph S(E) of this Note forany nayment date occurring less than 25 days after Lender hus given the reguired
notice. 1f the monthly payment amourd ea'culated in accordance with Parageaph 5(E) of this Note decteased, but
Lender failed to pive timely notice of the-dscreuse and Borrawer made any monthly puyment amounts exceeding the
payment amount which should huve been siate-in a timely notice, then Botrower has the option to either (i) demsand
the return 1o Borrower of any excess payment, v3*4 interest thereon at the Note rate (a rate equal to the intersst mte
which should have been stated ina timely noticej, or (i} request that any excess paynsent, with inerest thereon at the
Note rate, be applied as payment of principal.  Lender's obligation ta return any excess paymient with interest on
demand is not assignable even if this Note is otherwise as<iened before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and aprees 10 the-ieras and covenants contained in this Adjustable Rate
Rider.

A e

“ ESPERANZA CAMPG@ES

FHA Adjustable Rate Rider
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